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THIS MORTGAGE {*Securlty 'nstrumant®) Is given on APRIL 3RD, 1995 . The mortgagor is
MICHABL J ZAK, AN UNMAR:TLD PGRSOM }

["Borrower”. This Securlt Instrument i ;m'm 1 MIDAMERICA FRDERAL SAVINIS BANK
y : .

which is organized and existing under the lews.o! . UNITRD STATES OF AMERICA ‘\and whaso
addrass Is 1001 8 WASHINGTON €T, MNAIERVILLE, IL 60566

(‘Lendar'), Borrower owes Lender the prlnclpal sqm ol .
NINETY NINR THOUSAND SEVEN HUNDRRD FIFTY ANL NO/100 ' , . .

Deollars (u,s.s 99,750.00).

This debt Is evidenced by Borrowar's note dated the same drce-as this Bacurity instrument (*Note"), whichy providas
tor monthiy payments, with the tull debt, if not pald aariler, due ard r.evable on ' MRY 1, 2028 -
This Security Instrument secures to Lender: {a) the repayment of (ne dabt evidencad by the Nots, with interas!, and r
all renewals, extensians and modifications of the Note; (b) the payment.i-all other suins, wiih (ifterest, advanced 5 J
under paragraph ? to protec! the security of this Sacunlty Instrumenl ari {c) the performance of Borrower's
covenants and agreements under this Securlty Insirument and the Note. 7.7 ihis purposs, Baower doss hareby
morlgage, grant and convey to Lander the following descrhed propenty located ! n ¥ CODK County,

nols:  see arrachED -. \ _ 5

P.IN. 07 28 314 037 ' : ' Coms

which has the address of sao CHELSRA LN , SCUHAUMBURG o
[Streot) LT (Ol ’ |

Hinois 60193 '

[Zlp Code) ("Property Addrass"):
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TOGETHER WITH all the improvements now or neraatter erecled on the property, and afl easemenis,
appurtenances, and fixtures now or hereafter & part of tha property. All seplacements and additions shall olso b
covored by this Sacurlty Instrument. All of the foregolng is refered 1o in this Securily Instrument as the “Proparty.*

BORROWER COVENANTS that Borrower Is lawfully seisad of the estate hareby conveyed and has the right to
moertgagu, grant, and convay the Property and that {i.@ Property I8 unencumbared, axcep! for ancunibrances of
record. Borrower watranis and will dafend generaily the litlo to the Propsrly against all claims and domands, subjact
to any encumbrances of record,

THIS SECURITY INSTHUMSNT combinas unlform covanants for national yse and rion-unifoirin covenants with
limitad variations by jurgdietion to:constituie a unilorm security instrument cavering real property.

UNIFORM COVENANTS, Borrower anfLieriléf ¢ddenaatand agree as follows:
a4 ow) {Q '

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promplly pay whan

due the principal of and interest on the debt evidenced by thc Note and any prepayment and iata charges due under
the Noto,

2. Funds for Taxes snd insurance. Subject lo applicable law or to a written walver by Lendar, Botrower shall
pay to Lander on tha day meathly payments are due under the Note, untii the Nole is paid in full, a sum (*Funds’} for:
fa) yeurly taxes and assessnisriz which may attair priority over this Security Instrument as a ilen on tha Property; (b)
yeurly lensehold payments or grourd rents on the Propenty, if any: (c) yearly hazard or property insurance premiums:
{d) yearly flood insurance premiuraa, if any; (a) yeerly mongage insurance premimums, if any; and {f) any sums
payable by Borrower to Lender, in accortance with the provisions of paragraph 8, in fieu of the payment of mongage
insurance premiums. These Hems are celied “Escrow itams." Lender may, at any time, colisct and heid Funds in an
amount not to exceed the maximum amoun; a londer for tedetatly related mongage loan may require for Borrower's
o8crow accaunt under the federal Real Estate Sevlement Proceduras Act of 1974 as amended from time to tima. 12
U.8.C. Seclion 2601 ef s8q. ("RESPA"), unless a;i0iher taw that applies to the Funds sets a lesser amourt. if so,
Lender may, at any tima, collect and hold Funds in ar 5mount not to exceed the lesser amount. Lendar muy estimate
the amount of Funda due on the basis of current daia eii reasonabie aslimates of expenditures of future Escrow
ltems or olherwise in accordance with applicabla faw,

The Funds shall be held In an instition whose deposits arc insured by a fedaral agency, instrumentality, or entlly
{including Lender, If Lender is such an Inatitution) of in any Fadaraf Fiame Loan Bank. Lender shall apply the Funds
to pay the Escrow ltlams. Loncar may not charge Borrowar for hol¢ing and applying the Funds, annually analyzing

© the esciow account, ar verllying the Escrow Itams, unless Lender paya Borrawer interest on the Funds and epplicable

Gr2572o

iaw permils Lender to make such a charge. However, Lander may require Borrowsr to pay a one-time charga for an
independent real estate tax raporting service used by Lender in connection ih this loan, unless applicable laws
providas otherwise, Unless an agreement is made or applicable law requlres inieras! to be pald, Lender shall not be
required 1o pay Borrower any interest or eamings on the Funds. Borrower and Lender may agraa in writing, however,

_ that interast shall be pald on the Funds. Lender shall give to Borrower, without charg?. &n annual accounting of the

Funds, showing credits and dabits to the Funds and the purpose for which each debit to tha Funds was made. The
Funds are pladged as additional sacurity for alt sums secured by this Security tnstrument,

if the Funds held by Lender excead the amounts permitied to be held by applicable law, Lenzershall account to
Borrowsr for tha excess Funds In accordance with tha raquirements of applicable law. If the amouni of tha Funds
held by Lender at any time Is not suffici-= 1o pay the Escrow items when due, Lander may so notily Borrower in
writing, and, in such case Borrower shall pay to Lender the amount nocessary to maka up the deficiency. Borrower
shall mako up the deficiency In no more than twelve monthly paymants, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securlty instrument, Lender shall promptly refund t Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propery, Lender, prior fo the
acquisition or sale ot the Praperty, shall apply any Funds held by Lender at the fime of acquisition or sale as a credit
against tha sums secured by this Sacurity Instrument,

3. Application of Payments. Uniess applicabie law provides athewise, all payments raceived by Lender under
paragraphs 1 and 2 shall ho applied: first, to any prepcyment charges due under the Note; second, 1o amounts

payable (ndar paragraph 2; third, 1o interest dus; foith, to principal due; and last, to any late charges due under the
Nota.
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The land referred to in this commitment is deascribed as follows:

LOT #21402 WEATHERGFLELD UNIT 21E TOWNHOUBE SUBDIVIBION BEING A
SUBDIVISION IN THE SOUTHWEST QUARTER OF SECTION 28, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OPPICE OF THE
REGISTRAR OF TLTLES OF COOK COUNTY, ILLINOCIS, A8 DOCUMENT NUMBER
2910997, DECEMBER 1), 1976, AND ALSO RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS #5) DOCUMENT NUMBER 21745088 ON DECEMBER 13, 1976, IN
COOK COUNTY, ILLINO1G.

PARCEL 2: [EASEMENTS APPUATENANT TO AND FOR THE BENEFIT

OF PARCEL 1 AS SET FORTH I THE DECLARATION OF EASEMENT DATED DECEMBER
13, 1976, IN COOK COUNTY, ILLINOIS, AND RECORDED A8 DOCUMENT NUMBER
23745087,

wmanent Index No.: 07-28~114~0217
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4. Charges, Liens. Borrower ahall pay all taxes, assessments, charges, ﬂnq's antl imposktions altributabie to

the Praperty which may attain priotity aver this Security instrument, and leasehoid paymenta or ground rents, if any.

Barrower shal) pay these obligations In the manner provided in paragraph 2, or If not pald in that manner, Barrowsr

shall pay them on time diractly to the person owed payment. Borower stiall promptly fumieh to Landér 8l nblices of

amounts to be pald under this paragraph. it Barrawar mukes these paymants diractly, Borrowor shall promptly fumish
to Lender recaipts evidencing the payments, ‘ B o

~ Borrowar shall promptly discharge any Hen which has priority over this Sacurty instrument unlege Borrower; (@)
agreas in writing 1o the paymant of tho obligation aacured by the lien In a manner acceptable to Lendar; {b) contests
In good falth the lien by, or detande against enforcemant of the llen in, legel proceedings which in the Landar's apinior
cperate to pravent tha enforcement af the llan; or (¢} secures from the halder of the llen an agraement salislactory fo
Lender subordinating the lien to this Security Inatrument. If Landar Catermines that any part of the Property is subjact
to & llan which may aftai priority ovar this Securlty instrument, Lender may give Botrower a nolioe identitying the tlan,
Barrower shall satisty the tien or take one or more of the actions et fosth sbove within 10 days of ths giviiig-of nctice,

5, Hazard or D oparty Insurance, Burrower shall keop the improvemsents now existing or hefoalter aracted on
the Propeily insured »2oainst loss by firo, hazards Included within the term "exiended coverage™ and any other
hazards, including tlueds, or flonding, for which the Lender requires insuranne. Thiz insurance shall be maintained in
the amaunis and for the p2lzde that Lendor requires, The indlirance cartier providing the nsurance shall be choaon
by Borrower subject to Lendur's approvil which shail not by unreasonably withhald, If Borrawor {niis tv mattain
coverage desoribad ubove, Lenzar may, at Lander's option, obiain covorage to protact Lanwior's rights in the Propeny
in accordpnce with paragraph 7, '

All insurance paliclos and renowais <iall be acooptuble to Lander and shall Includie e jiandard morigage chwse,
Lender ahall have the rigit to hold the po'clos and renewals, 1f Lender requires, Bongiver shall gromplly give to
Londar all recelpts of pait premituma and renaval nolices. In the ovent of loss, Borrawar shall give prampt nolice to
the Insurance carrier and Lander, Lender inay iwate proof of loss if not made promplly by Borrower,

Uniess Lender and Borrowor atherwise agrae ir willing, insurance proceeds shail be appliad to restoration or
repuir of the Proparty damayed, If tho rostorallon or rapa is economically feaalblo and Lander's swcurity Is not
loasanad, 1! the rostoration or repalr I nol econamicaib 19asible of Lender's securty would he lsssaned, the
instirance proceeds shall be applied 1o the suma socured by s Seourity instrument, whether or not then. duo, with
any excess pold to Borrawer, |1 Borrowsr abandons the Propeity, or doea not anawer within 30 dnys a hotice from
Lendor that the insurance carler has ofiorad to saltle & claim, (oun Lender may- collest tho insuranca procandy.
Lendor may usc the prooweds 1o 1epair or testora the Property or ta Lay sums secured by tivs Begurlty instrumont,
whathar or not then due. The 30.day periad will bogin when tha notics is gven. !

Unless Lender and Borrower otharwise agroe in writing, any application of p»'oc‘oodl 10 princlipal ahall not extend
or postpons the due date of the monthly paymants relerred 10 In baragraphs 1-an% 2 or chanfie tho amount of the
paymenta. If inder paragraph 21 the Property is acquired by Lender, Barrowors right to 'any insuraics policles and
prooends resuling trom damages to the Propsity prior 1o the acquiskion shall pags th Lender to the extent of the
sums socurad by this Scourity instrumont Immediately prior to the acquisition. .

8. Occupancy, Pressrvation, Maintenance and Protaction of the Propsrty; Barrewsr's Loan Appileation;
Leassholde, Borrowar shall acoupy, eslablish, and uso the Properny as Borrewer's principal rezitionce within alxty
dnys aftor tho exocutian of this Securlly Instrument and shall confinue to occupy the Froperty as Boniver's prinlpal.
residence fof at (aast ong year alter thu dale of sccupancy, uniess Lender otharwiag ngrees In writing, which consont
shalf riot be unreasonably withheld, or unloss extonuating circumstances axlat which are beyond Botrownr's contiol,
Borrower shall not destroy, damage or Impalr the Property, allow the Property 1o delaricrate, or commit waste on the:
Property. Borrower shall be in dafault it any forfuitura action or procaeding, whethar civil or crimingl, is begun that In
Lander's good Iafth judgemant could result in foreiture of the Propsny or otherwise ‘matarially Impnair the fen cronted
hiy this Sacurity instrument or Lender's secunity interest, Borrower may oure such a default and rsinstale, a3 provided
In paregraph 16, by csusing the notion or praceading to by dismivsed with a ruling that, in Lendar's good faith
dstermination, preciudes forfaiture of the Borrower's Inlerest in the Property or olher malorial impairmaeni- of the fien
craatad by this Sacurlly Instrument or Lendar's security intarest, Borrowat shall aleg bo In detault i Barrower, duting
the loan application process, gave matorially false ar ingourate Information or statsmaents 1o Lender (or. fnlled to
provide Lender with any matorial Information) in corinaction with tha jvan evidenced by the Nota, inchiding, bt not.
limitod ta,
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representations conceming Borrowar's occupancy of the Property as a principal rasidence. If this Security Instrument
Is on a leasehold, Borrowsr shall comply with all the provisions of the tease. 1t Borrower acquires fee tilla to the
Property, the leasshold and the fae tiile shall not merge uniess Lender agrees to the merger In writing,

7. Protection of Lender's Righta In the Property. If Borrower fails to perform the covenants and agrasments
containad in this Security instrumant, or thera is a legal procasding that may significantly atfect Lender's rights in the
Property (such ns procoeding In hankruplcy, probate, for condemnation or forfeitura of to enforca iaws or raguiations),
the Lender may do and pay for whatever Is necessary to pratact the valus of the Propatty and Lender's rights in the
Property. Lendar's actions may:include paying any sums secured by a lien which has priority over this Security
instrument, appearing in court, paying reasonable altomeys' faes and entering on the Proparty to make rapalrs.
Although Lender may lake action Linder this paragraph 7, Lender does not hava 1o do so.

Any amounts dishursed by.‘L'pnder under this paragraph 7 shall becoms additional debi of Borrower secured by
this Security Instrument, Unless:Borrower and Lander agrea to other terms of payment, these amounts shall bagy
interent from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendet fo
Borrower requesting payment,

8. Mortgage inzurance, ifiLender required mortgage insurance as a condition of making the toan secured by
this Security Instrume;it, Borrowsr shall pay the pramiums required fo maintain the morignage insulance in effect. 1f,
for any roason, the moirzape insurance coverage required by Lender lapses o caases to b in effest, Borrowet shall
pay the premiums required i Dtain covorage substantially equivalant to the mortgage insurance previously in efiact,
al w cost subslantially equiveier 1o the dost to Borrower of the mortyage insurance proviously in effect, Irom an
alternate mongage Inaurer appicvsd by Lendar. If subsientially equivalent mongage insurance coverage is nol
avallable, Borrower shall pay o Lende: each manth a sum equni to ane-twalfth of the yearly inorigage insurance
premium being paid by Borrowar 'whoii tiu insurance covarage iapsad or cansed (o be In offect. Lender will accopl,
usn and ratain those payments as a loss resvrve in tlew of morigage insurance. Loss feserve paymanls may no
fongor bo roquired, at the opllon' of Lendar, - montgage Insurance covorage (In the amaunt and for the poeriod that
Leiviur roquires) providad by on’insurer appreved by Lender agaln bacomes avallable and is ablained. Borrower
shall pay the premiums required to maintain moig4as insurance in offect, of to provide 8 loss resesve, until the
roquiremant for Noigage inaurante ends in acoordarce ik any writlen agreament betwesn Bormowst and Lainder of
applicabla law.

9. Inspection. Lendnr or iy agont muy make ransonaiie antries upon and inspectians of the Piopanty. Lender
shati give Borrowor natico ot the tima of or priar to an inspaction erdcilylng reasonablo cause for the inspaction.

10. Condoinnation. The proceuds of any award or claim for ‘dumages, direc! or consaquential, in cohnection
with any condemnation or other taking of any pan of ive Proputty, or 1o conveyanca in fiou of condomnation, nre
heroby assignad and shall be paid to the lendoer,

In the svent af 4 lotul inking bt the Proparty, the procesds shall be sppiiest ir'ths sums securad by this Secunty

Inatrument, whathor or nat then dle, with any excese pald to Borrower. In the everi vi.a partial laking of the Propmity

1 which the fair market valus of the Proporty immediately boefore the taking Is equal 100" graater than the amount of

10 sums securod by (his Securlty (nstrumon! immediately before the taking, unless Bortoau: and Londer otherwise

greo in wriling, the sums secured by this Security Instrument shall be reducad by tha_manunt of the procaeds

¢ fmuitiptiod by tha following fraction: () the total amount of the sums securad Immediataly before ‘na'taking, divided by

[ ~{b) tho tnir markot value of the Property Immadiately befors tha taking. Any balance shall ba pald (o 3otower. 1n tha

L Qvant of a pantinl tnking of the Proparty in which tha falr market vaiue of the Property Immedialely Uetats the taking is

"€ \oss than the nmount of the sums securad immodiataly before the taking, unless Borrower and Lender clherwlso

L pgine n willing or uniens applicabla law otherwise provides, the procseds shall be appiied to the sums socured by
his Sacurily instrumunt whathar ér not the sums are then dua.

it the Proparty is abandoned by Borrower, ¢r if, after nolice by Lendar to Borrower thal the condemnor offers o
Iuke uiv awnrtt or saltle a alaim for damagoes, Blorrawer fails 1o respond to Lendar within 30 days atte: the date tho
netice i givan, Lander is autharizad o collect and apply the proceeds, al its option, elther 1o rustoration of repair of
thar Proparty or (o the sums sacurad by tiis Socurity Instrument, whether of not then due,

Uninss Lender and Botrowsr otherwise agree in writing, any application of procesds to principsl shall not extend
or postpons due dala of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments, '

11, Borrower Not Reloased; Forbessance By Lendar Not A Walver, Exionsion of the time for paymant ot
modificalion of amaertization of the sums secured by this Security Instrument granted by Lander to any successor i
intarest of Borrower shall not operate to release the liablity of tha original Botrowet or Borrowsr's successois in
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interest. Lender shall niot be required to commencs proceadlngs against any successor in Intersst of rafuse lo extend
time for paymciii or otherwise modily amontization of the sums sacured by this Sscunty Instrumént by reason of ahy
demand macie by the original Borrower or Borrower's successors in interest, Any forbearance by Lender In oxerclslng
any right or remedy shall not ke a walver of or prgclude the exercise of any right or.remedy, | - ... -

12, Successors -and Assigns Bound; Joint and Several Liabliity; Co-aigners. The covenants and
agresmnents of this Security: instrument shall bind and benefit the successors and assigns of Lender and Bofrower,
subjact to the providions of paragraph 17, Borrower's covenants and agresments: shall be Jolnt and several, Any
Borrower who co-signs this ‘Securty Insirument but does not executs the Note: (a) is co-signing this sBcurity
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; {b) is not personally-obligated to pay the tums secured by this Securlty Instrument;”and (c) agrées that
Lender and any other Barrower may. agrae to extend, modify, forbear or make any accammodatlons with, regard to the
terms of this Security Ingirument or the Note without that Botrower's consent,

13. Loan Charges. 1f the loan secured by this Securlty Instrument is sublect to a law whlch sols maxlmum loan
charges, and tha( 12w ls finally interpreted so that the interest or other loan charges collected or to be coliectad In
connection with the ‘uen-exceed the permitted {imita, then: (&) any such lean charge shal be reduced by the amount
necessary to reduocs ha charge to the permitted imit; and (b) ‘any sums already collacted from Borrower which
axcaedad permitted: fimits-#'i be refunded to Borrower. Lender may chonse to make this refund by reducing the
principal owed under the Neioa r.i by making a direct payment to Borrower. If a refund reduces principal, !ha mduallon
wilf be treatad as a partln! prepaymant wihout any prepaymant chinrge under the Nola :

14, Notices. Any notice to Borrewer provided for in this Security Instrument shall be gtvan by delivering it of by-
malling It by flrst class mall unlass appiicable law requires use of another method. The nolice shall ba directed ta the
Property Address or, any other address Bar:ower dasignatas by notice to Lender. Any nofice to Lender shall be givan
by first class mall to Lender's address stated kevein or any ather address Lender designales by notice to Bormower,
Any. niotice provided far In this Securlty Instrumar: shall be deemed to have bean given to Bortower or Lender when
given as provided in this paragraph. . ‘ ‘

15. Governing Law; Sevufablllly This Security Irstruinent shalt be govarned hy tederai law and the law of the
jurisdiction in which the Property is located, Inthe event et any provision or clause of this Security Instrument or the
Noto conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Note
which oan-be given sthect withoutthe: oonﬂlctlng pruvlslun Tonls nnd the provlslons ot thls Sacurity lnstrumodt aml
thie Note ‘are declared to ba'severable. ‘ Ve e e A

18, Borrowarg quy Botrpwaf shall be glven one conlormed QOpY i e Nolo and of lhts Securny, fn;trument., § !

17. Transter of the Property: or a Benefloial Interest in Borrower, /it or any part b1 the Property ¢r dny "¢ 1
Interest in it sold or-transterred '(or ia beneficlal inferest in' Borrower Is soid o transtarred and Borrower le'not'n --‘s\
natura person) withaut'L.ender's prior writtan consenl, Lender may, at Its-option, rejulra Immddiate paymentiin fult of i
all sumsz saoured ‘by-this Sesurity Instrument.” Fowever, this optioh shall not ba exaici sad by Lender i exevclse is p }I\

ptohibited by taderal law as of the date of this Securty Instrument, L

it <eniler axerqlsaa thilg option, Landar shail give Borrawer notice of acuelorlllon. 1nr raiice yhall provida a o
parlod of riot lass than, 30 daya from the dale the notice is delivered or malled wihin which Porrawer must pay all C“'
sums securad by this Securl!y Instrument. . 11 Borrower falis 10 pay these sums prior,to the axpliskan of this, potlod..
Lender mey invoke any remedies permitted by this Securlty Instrument without further notice or demanid an Borawar.

13, Borrower's Right to Relnstate. |f Borrower meate certaln condilions, Borrower shall have the rightfo have
enforcement of this Seourity Instrument clscontinued &t any Uims prior to the earller of: (a) & days (or such other
pericd as applicabla law may specly for reinatntemant) before sale of the Properly pursuant to any power of sale
containad in this Security Instrumant; or {b) entry of & judgement entorcing this Security Instrumeit, Those condiitions
are that Borrower: (R} paya Lender all sums which then would be dus under this Securily Instrument and the Note as
it no acceleration had occurred; {b) cures uny defuult of any other covenants of agreamenta; (o) pays all oxpenses
Incurred [n enforcing this Securlty Instrument, including, bwt not limited 10, ressonable allorneys’ feos; and (d) take.
such action as Lender may reaaonably require to aasure that the fien of this 8ecurily Instrument, l.andera r'ghts In the
Propetty and ,
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Borrowat's obligation 1o &fyj tl}llu(n:\u) Eu!i Ihyq):\inl @t}ulw Irgr%nQ uE)alantlnue unchanged. Upon

relnstatemant by Borrowar, this Security instrument and the obligations secured hereby shall remain fully affective as
If no acceloration had occured, | Howaver, thia right to reinstate shail not apply in the case of acceleration under
paragraph 17

10. Sale of Note; Change of Loan Servicer. The Note or partial intarest in the Note {lopether with this Security
Instrumant) may be sold ona or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security instrument.
There also may be one or mors changes of the Loan Servicar unrelated to a sale of the Note. If there Is a changs of
the Loan Servicer, Borrower will be given written notice of the change In accordance wilh paragraph 14 ebove and
applicable taw. The nalice will state the name and addrass of tha new Loan Servicer and address to which paymonts
should be made. The notice wiit also contain any other information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presanca, use, disposal, storage, or release
of any Hazardous Substances on or In the Ptoperty. Borrower shail not do, nor allow anyone eise to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sertences shall not apph 1o
the presence, 1. or storage on Lhe Propery of smail quantities of Hazardous Subslances thal are generally
recognized 10 be aprruniiate to normal residential uses and to maintenance of the Proparty.

Borrower shall prampty give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or raniptaty agency of private party involving the Property and any Mazardous Substance or
Environmental Law of whinii the Borrowsr has actual knowledge. W Boriower iearns, of I8 nolifiad by any
governmental or regulatory authorly, that any remnoval or other remedlation of any Hazardous Substance affe<ting the
Property is nacessary, Borrowe:-snall bromplly take all necessary remedial actions in accordance with Ervironmental
Law.

As used in this paragraph 20, *Hazartcus Substances” are lhose substances defingd as toxic or hazardous
substances by Environmantat Law and \he joliowing substances: gasolino, kerosene, olher flammable or toxic
petrolaum products, toxic pesticiins and herbicitas, volatile solvents. materials contalning ashaslos or formaldehyde,
and radioaclive materials. As used In paragreab 290, *Envionmental Law" means federsl laws and laws of the
jurisdiction whars the Property Is located that relate (¢ health, safety or environmental prolaction.

NON-UNIFORM COVENANTS. Borrowsr and Lendur further covenant end agree as follows:

21, Accelerstion; Remadies. Lender shail give notics ‘o Borrowsr prior 1o accaleration following
Borrower's breach of any covenant or agreemont in this Secur’y Instrument (but not pricr to acceleration
under paragraph 17 unless applicable law provides otherwise}. The notice shall specity: (a) the defauit; (b)
the action required to cure the default; (c) a date, not leas than 30 {ays ‘rom the date the notice Is given to
Borrower, by which the default must be cursd; and {d) that taliure to si2is the delault on or before the date
specified in the notics may result In acceleration of the sums asuursi by this Security Instrument,
foreciosure by Judicial procesding and saie of the Property. The notice shi’ Tuither inform Borrower of the
right to relnatate after acceleration and the right ta assert in the forecicsurs pracsading the non-exiatence of
o default or any other defense of Borrower to acosleration and foreclosure. If the etauit is not cured on of
before the date specifisd in the notice, Lender at Its option may require Immediate paiinant In full of all sums
securad by this Saourity Instrument without further demand and may foreclose this Szcrrdty Instrument by
judicial procesding. Lender shall be sntitied to collect all sxpensea Incurred In pursiing the remedies
provided In this paragraph 21, Including, but not limited to, reasonabla attorneys' fess ana costs of thie
svidence,

22. Release. Lipon paymant of all suma secured by this Securily Instrument, Lander sivall ralease this Socunty
instrument withnut charge 1o Borrower. Borrower shall pay any racordation costs.

22, Waiver of Homastead, Borrawer waives all right of homestead examption in the Proparty.

24, Riders to this Security instrument. if one or more riders ate execuled by Borrowsr and recorded together
with this Security Instrumant, the covenanis and agresments of each such rider shall be incorporated into and shall
amend and supplement the covenants and agrosmants of this Security Instrument as if the ridoer(s) wore a part of this
Socuiity Instrument.

1041 1/25 Page 6 of 7
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{Check applicable box(es)}

x| Adjustable Rate Ricer Condominium Rider | 1+4 Founily Ricler
__| Graduated Payment Rider {3 | Planned Unil Development Rider "| Blweakly Payment Rider
_| Balioon Ritler __| Rate Improvement Rider "1 SecorxI Home Ridar
VA Ridar | Other(p) [spacity)

BY SIGNING BZL.OW, Borrower acoapls and agroes to the terms and covenanls contained In this Securlly
instrumant and In o~ y rlder(s) executed by Borrower and recardad with It
Wltnessos

332- -7'2"_700\ {Seal)

-Borrower

Soclal Sacurity Number

__ (Sea)
-Borrower

Social Security Number

(Seal) | (Seal)
-Borrawor -Bormower

Scelsi Security Number

Socat Securlty Number

L Y
STATEB%F; u:,#u (hx Sounty ae:
g, , @ Notary Public in and jor-said county and state do hareby cerify
UNMARRIED PERSON

that MICHARL J
$ .
, parsonaliy known 1o me to be the same person(s) whose name(s] P
subscribed to the foregoing Instrument, appeared betcare me this day in person, and acknc wiec'gad that TN
signed and delivered the aid Instrument as  hiis frae and voluntary actl, ro ¥ -uses and purposea

therain set forth,
Given under my hand and official seel, this 'b(( day otﬂ 1l MGG ¢
My Commissian Explres: 6 “% \qq) M

Nolaty Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
3 "OFFICIAL SEAL" _ MIDAMERICA FEDERAL SAVINGS BANK
1112 5. WASHINGTOR SHHRISTINE L, GOEBBERT § 1112 S WASHINQTON 8T, SUITE 212
NAPERVILLE. V. GG348  Natary Pubiic, Siate of iinols NAPERVIIAE, (L. 60540.7050
My Commisaion Expires 8/1 am

1041 1/95 Page 7 of 7
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- |Apage Above This Line For Rucording Dataj e~

* ADJUSTABLE RATE RIDER
(1 Year Trensury index - Rate Caps)

TH!S ADJUSTABLE RATE FIC.ER Is madin thi IRD day ol APRIL N (1998 , and s
Incorporited Into und shall b duemer! to amand and aupplement the Moitgage, Deasl of Trust ar Sacurlly Deed (16
"Sactirity Instrumant”) of the same tats swen by the undersignod {the "Borrower*) to sacure Borrowar's Adjustable

o Nolo (tha * "
Rate Nota (th Nom)m MIDANI RICA PREDERAL BAVINGS BANK

(lho "Lando;') ol thu stime date and covering the pwpony describud In the Security
Instriment and located ol 980 CHELSRA LN, SCARMAURG, ILLINOIS 60193

{Property 2aarce)

THE NOTE CONTAINS PROVISIONS ALLOWING FUP CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYENT, THE NOTE LIMITS THE AMOULYM¢ THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE F.ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addliion lo Ihe covennnis and agriemaris made In the Socurly Instrument, ¢
Borrowar and Lender further covenant and agree us tollows: Coi

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES | B

The Note provides far an inltlal interest rate of 8.126 %. Tho Note provides'for changes In the intarest {3)
rote and the monthly payments, as followa: '}3

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 1o}
(A) Change Dates X

The interest rate | will pay may change on tho firat day of nay 187 1998 ,and enthat day
12th month thereafter, Each date on which my interest rate could change Is called a "Chnnge Dato.*

(B) The index

Beginning with the first Changa Dnta. my interest rate will be based on an Index. The “Index* Is the wenkly
average ylold on United States Treasury securities adjusted to a constant maturlty of 1 year, as made available by
the Federal Reserve Board: The most racont Indlex figure avallable as of the dato 45 days belore each Change Date
is called the "Currani Index."

1 the [ndex is no Ionger avallable, the Note Holder will cheose a new Index whtch Is bnsad upon cnmparabla
information. The Note Holdar will give me notice of this cholce.

MULTISTATE ADJUSTABLE RIGER « AAM 5:2 - Singjlo Family « Fannio Mae Unioim tnsirumaent ’ 1010 Page | of 3 1004




7429

G

UNOEFICIAL COPY

rO0EC 10 20884010}

‘Bupim uf Jemon0g $3886{0; J0DUE" S¥OUN
Wiowniisu| Alnaeg sy pue BloN By} 19pun PeB|Ie 9Q 01 ONUHUCD (M J8MOLIOE JBWNISU} AUNDRS S Ul Pus
OION Oy U opow sluswsa b puu eegiwosd eyl v ooy o) #6I6)8UBIY oL s81BBYQD oY) PUV Jepuen O) 8jqUIdBIIL
§) 10y Woewoo)fu uojidwnssw ub ubie o) aBIRjELBI) 0y 0JINbEI 08U ABW Jepuen 'UONAWNESE UVD| 8L} O) JUDRUOD
%,40pue7y 0} UOHIUCY v eu 09 ojquuoswa) B aflinyd Avw Jopuoy 'mu| ojqeajdde Aq peniwied usixe Ay o),

'Japuen o] 8|awideody ki JUOWNJRY)
Anoug s ul vauoesBo Jo JUBLOAND AUB O 4DEBIG B 10 NS DY) ) pUB uondinger uno| ey Aq pasedu oq
10U [I|% AJINDBS $,35;:184 J0U) SBUILIDIAP AITRUOSBA JBRUDY (Q) PUR '9016)81/01 8L} 0) BpRW BULY B/eM LIWD| MOL ¥
)| SR DOJO)RURI) PORAPIL] BY} QUNRAR 0} JAPUPT AQ PaXnbal uONIBWILI JGPLIST O] PENILIANE BQ O) SesNRD JGMOLIOR
() 4 uojido BN} 08[0J5A% DU YR OU(R JOPUST WOWNNEU) ANDAS SIY} JO SIBP GU) JO SY MUI [1I0PB} AG PONQIYOK]
8] ORIOIUXD || JUPUOT AQ WLSINOXO BQ JOU {IUYS LoRdo Sil JOAOMON JUBWNNEU| AUNUeS SII AQ PRINIBS SWwIN,
I 4o iy Uy wowdnd owippasa sanbes ‘uondo 8)) W 'Asul 1BPUBT JUOSUC: UBNPM Jopd %J0pUET INoyYM (uossad
{RUNUL ¥ J0U 8] JOMGIOE PUB 18/iBISUDLL IO PIOS $1 JOMOLOE U) MBI IORBUBY W ) JO) PALIDISUGA J0 OB 61 §) U]
180J0u) Auw Jo Atiodoag oy 40 ed ALs10 |0 J| "JeMOLIOG Ul 18BIRIU| [Bjolueg ¥ Jo AUedoiq oy} jo Jnjsumij

{2/A0[|0L.T PRI 0} PEPUALUE B JUBLINASY| ANIBS G141 J0 1 IUBUBADD WiojUR
HIMOKYOA ! L.OAUILNI TVIOI43NTE ¥ 4O ALHRHON SHL 40 L3JENVHL '8

- "Bo)\0U 8Y)
BuipieBes aary Avw | uofisenb Aue JameuD (IjM oM UOFIed B 4o Joquinu auoydulel UL e eyi O&jY puw aw uenp
00 0} Mi A PEJINDAI LONBULIOJ BPNIOL) M 00fIou Byl +aRuRYD AUR jo 818D OAIDBHE ey} 8106q juewALd ALLOW
Aus jo Ynoww oW} putr 0101 180403} AW u) 30BUBYD AUY 0 SU0U B GI 0] ML JO JOASP LM JPRIOH GION G4

| . saBuvyg jo esnoN ()

: ‘viube seBuuiyy juowded
Allpuow Aw jo junows oy jiun ewq efuvyD ey soyw P tuawked Ao 18l eyl uo BuuuiBen weurkud
Aljjuous sou Aw jo wunowe oyl Asd Im | ‘@19 GBLRLD UIBB L0 GAIIRHE BUIUDTA || BIDI 180101 MEU AW

seButiLD 1O B)vQ S0y (3)

WOlR L WNUIW, BY) PRIIED §] YOIUM "9 TAN: Jey) 680 10 "0l
LN, UL POJEY S UYDIUM ‘% 52T eT  UBY| 10180iB 0 J0ADU ||M 081 8IBN| AW SYINCW eNem) Bupeted
o so) Buded uoeq oAby | 18eJei| jO elus ey woy) (3,0'2) wiod ebouenied oMy UBY) BICW A BR(Q auoyn
elfuis Aup uo posenioBp 10 PESRBIOU| BY JEABU fM 6lB! ISBIBNN AW JBYEBIBYL % T4 B
UBl 88010 % SET O uBy)Jeresf eq jou (1w ejag eBuByD 18 ey) v Avd 0) paIinboJ Wie | B)RJ 18EIAN) BY)

#a0usyn ayey 1809)u) U0 syw( (Q)

wewAvd Ayuow Aw jo UNOWY MaLl Oy} aq (1™ UORRINIIRA SIYY 4O INSBI By sluawAird enbe Awpumsgns
U} 9]8/ 158J83u| MU Aw 10 8lup AIniew ey uo Iy u) 8jeq eBueyy oyl | 8mo o) pejoedxe we | jy) jedjpupd predun
ay) Aedal o) juajolns oq pNom YY) uswAed AILIOW BL) jO JUNOWB BY} AUIWIBISP UBL) [IM JBPIOK 810N 8L

'oluQ 8BUBLD Ixeu By) IUN 9IRI 18I} MEU AL Bq jjjm JUNOWR PAPUNOI SIY) 'MOjaq ()b UDNDRS U PRINS Siw
ey} 0 j08(qng '(%52}'0) wiod uBBluGIed 2UO ;o YIYBIa-BUD 18BIBBL AL} O) UOIIPRR SIY} O JNEBS BLY PUNOI UBLY [IIM
19D|OH GlON BUL ‘X8pu) juasunD BY) o) (% 0sL'z ) sjujod oBvlueosad sYILEND
S34HL anv ouL Buippe Aq e1al 18801 MU AW BIINZIRD [IiM JBPIOH AION ey ‘era eBusyn youe BI0jeE

soBuey) jo uojwnolen (o)




UNOFFICIAL COPY

It Lender exercises tha option to require immediate payment in full, Lender shall nive Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice s delivered or
mallad within which Borrower must pay all sums secured by this Security Instrument. |f Barrower falls to pay these
sums prlor to the expiration of this period, Lendar may invoke any remedles permittad by this Security Inatrumant
without further notice or demand on Borrower.

8Y SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Adjustable

Rate Ridar.

Botnowo!

Bonh)
Bortowet

MULTIOTATE ADNSTABLE FIDRM - ARM B2 - Slngle Family < Fannie has Uniloan hnstinmen) 1018 Paygo 3 of 3 104
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‘ tapac; Abaove this Line lor fhoorﬁingbatn] ;
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNITVCVELOPMENT RIDER is made this 3RD  day of APRIL , 1995
and is incorporated Into ana shzi herdéemad to'amend and supplement the Mortgage; Deed of Trist or Security *
Deed (the "Secwrity instrument”, of the sama dale, given by the undersigned (the *Borrower”) to-sature Borrower's
Noleto . MIDAMERYCA FEDERAL SAVINGS BANK ‘

[(the "Lender"

of the same date and covering the Proparty doscribed in the Security instrument and locatod at:

980 CHELSEA LN, SCHRUMBURG, {1 6Q193-0000
(Proyerty Address] \
The Praperty includes, but is not limited to, & parrel at land Improved with a dwelling, togethur viith othar such
parcels and cortain common areas and facilities, as desctibed in ‘
L T
ARTICLBS OF DECLARATION RECORDED AL PUCUMRNT NUMBER 23745087 ' - -
{the "Declaration'), The Property Is i part of a planned unit deve'apmamt known as

WRATHERSFIELD
| ~ [Nama of Planned Unit Developtr ent) ‘
{tha “PUD"). The Property also insludes Borrower's Intsrest .In the hameowners, assoclation or equlvalent anllly
owning or managing the common areas and facilltles of the PUD (the "Owne:s 7 aeaclation” } and the uses, benafils ¢
and proceeds of Borrower's interast,

PUD COVENANTS, In additlon to the covenanis and agreements made in the Security lnalrumem, Borrower
and Lender furthar covenant and agree as follows.

A. PUD Obligations. Barrower shall perform all of Borrower's cbligations under the PUD' Constituent 7.
Documents. The "Constituent Documents” ara the: (i) Oaclaration; (i) articles of Incorporation, ust Instrument or
any equivalent document which creates the Owners Assacialion; and (lif) any by-laws or other ruies . ragulations of
the Owners Agsaciation, Borrower shall promptly pay, when due, all dues and assessments imposad pursuant to the
Constituent Documants.

B, Hazard Insurance. So long as the Owners Assoclation maintains, with a genarally accepted Insurance
carrier, & "master* or "blanket' pollcy Insuring the Property which is satlafactory to Lander and which provides
insurance coverage in the amounts, for the pariods. and against the hazards Lender requires, including fire and
hazards Included within the term "extandad coverage,” then:

)] Lender walvas the provision In Uniform Covenant 2 far the monthly paymant to Lendor of ona-twelfth
of the yearty premium Instaliments for hazard instrance on the Propenty; and

{i) ~ Borrower's obligation under Uniform Cavenant § to malintain hazard insurance coveraga on the
Propenty is deemad satistler] o the extent that the required coverage Is pravided by the Owners
Agsaciation policy.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 /90
, 1009 1/05 Page 1 of 2




UNOFFICIAL COPY -

Borrower shall glve Lender prumpt notice of any lapsa In raquited hazard Insurance coverage provided by the
mastar or biankat policy.

i the event of a distribution of hazard insurance pracaads in lisu of restoration or repeir tollowing a loss to the
Pioperty, or to common arean and facililias of the PUD, any proceeds payable to Borrowsr are hareby assigned and
shall ba peld to Lendsr, Lender shall apply the procesds (o the sums sacured by the Security Insttument, with any
axcess pald to Barrowar,

C. Public Liabliity Inlumhcu. Borrower shall teke such actions as may be reasonable to insure that the
Owners Assoclation maintains a; public Hallity Insurance policy acceptable In form, amount, and extent of coverage
to Lendor,

D, Condemnrtion. Tha p'rocaeda of any award or claim for damages, ditact or consequential, payable \o
Borrowar In caniectian with any condsmnalion or other taking of sll or any pait of the Property or the common areas
and facillties of the.~L!D, or for any. conveyance in lieu of congemnalion, ara heraby assigned and shall be pald 1o
Lander. Such procesds <hall bé applied by Lander 1o the sums secured by the Secunity Inslrument as provided In
Unitorm Covenant 10.

E. Lender's Prior Content. Borrower shall not, except afier nolice 1o Lender and with Lendars prior wrilten
consent, sithar partition or subdiyi.4= 2 Property or consant to;

{l} the abandonment or temairation of the PUD, except for abandonmant or termingtion raquired by law in
the case of substantial desiructiz by flre or ather casually or in the case of a taking by condemuation ot
eminant domain;

{lj) any amendnient to any provision-uf-ire *Censtituent Documents* if the pravisivn is for the express
benafit of lender,

(ll) termination of professional managemen! ard assumption of sell-management of the Cwners
Assoclation; or

(iv) any action which would hava the effent of randerira tha public llablity insurance coverage maintained by
the Owners Assoclation unacceptable to Lendet,

F. Remedies, If Borrowsr doas not pay PUD dues and assescinents when due, then Lesider may pay them,
~ v Any amounts disbursed by Lander under this paragraph F shall become addilinnal delt of Borrower secured by the
s Secunly Instrument. Unleas Borrower and Lender agree to other tams 4t-neyment, these amounts shall bear
interast from the date of disbursement at tha Note rate and shall be payable, witk-intarest, upon notice from Lendaer
to Borrowar requesting payment,!

BY SIGNING BELOW, Borrower accepts and agreas to tha tarms and provisions contained in this PUD Ride:,

,..\5\\ ?ZC—. {Sea) Soal

MICHARL J m -Borrowar ST Botrower

95257429

Aanower donowo

1088 1/25 Page 2 of 7,
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER 'a made this  3RD dayof  APRIL L1095
and is incorporated Inlo and shra be deomed o amend and supplement the Mortgage, Deed of Trust or Securlly
Deed (lhe "Security Inatrument’) 2! tho same date glven by the undersigned (lhe *Bomrower”} to sacura Borrawar's

Nole lo 1D A
| m.n &GRICA FRDBRAL SAVINGS BANK (the "Lander’)

ol the same tlate and covering he Property ceediihed In the Securlly Instrumant and located ut;
‘JBO CHELSEA LN, SCHAUMBURG, It 60193

14 FAMILY COVENANTS. In addition to the covanants and agreements made in tho Securty lnstrum»nt
Borrowsr and Lander funfier covenant and agree as lollo.vs:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUAITY INSTRUMENT. In additlan to the Proporty
dascribed in the Sacurty Inatrument, the tollowing items are added ‘o the Property description, and shall also
aonatitute the Froperty coverad by the Security instrument: bullding mater'ais, appliances and goods of every nature
whaisoever now or hereaftor jocated in, on, or used, or Inlended to o= ysed In connection with the Property,
including, bt riot limited ta, those for the purpoges of supplying or distributing "weling, caoling, slectriclty, gas, water;
air and light, fire prevention and extinguishing apparatus, aecurlty and acoess corire) apparatuy, plumbing, bath lubs,
water heaters, waler cfosets, sinks, ranges, stoves, Iefrigerators, dishwashers, dispasals, washars, dryors, awnings,

storm windows, storm doors, scraens, blinds, shades, curtalns and curtaln rods, altqcl‘eimlrrora cabinets, panelling -~ {0\
and attached floor coverings now or hereafter attached to the Property, all of which, insluding replacements andq 1c_n

.

additions thereto, shall be deemed 1o bu and remain a pant of the Property covered by the Swatuit~(nstrument, Al of /-
the foregoing togather with the Property described in the Security Instrument (or the leasehold extata if the Security -
Instrumant is on a leasehold) are referred to in this 1.4 Family Rider and the Securlty Instrument ab the *Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres to or make a change In" .}

,--..
!
T,

1

i

the use of the Properly or its zoning classification, unless Lender has agread in writing ta the change.-‘Borrower shall

comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as parmitted by federal law, Borrower shali not allow any lien inferior 10 the
Sacurlty Instrument to be perfacted against the Property without Lender's prior written permission.

D. HENT LOSS INSURANCE. Eorrower shall maintain Insurance against rent loss in addition to the other
hazards for which insurance |s required by Uniform Covenant 5,

'E. *SORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower atherwise agree in wriling, the first sentence In
Uniform Covenant 6 conceming Borrewer's occupancy of the Froperty is deleled. All remalning covenants and
agreements sot forth in Unitorm Covenant 8 shall remaln In effect,

MULTISTATE 1.4 FAMILY RIDER ‘
Fannie Mae / Fraddle Mac Uniform Instrument FNMA 3170 9/80 1001 2/95 Page 1 of 2
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Q. ASBIONMENT OF LEASEB, Upon Lender's request, Boricwer shall assign to Lender all leusos of e
Propotty and all ascurity deposiis made i connoclion with leanes of tha Propaity. Upon the assignmant, Laendo!
shall havo the right 1o modify, oxtend or lerminata the oxisting leases and to execule new loases, in Lendol's solo

discrotion. As ued in this paragraph @, the word *lease” ahall mean "sublease® if the Sccurity instrument s on a
loasohold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Boirower
obaolitely and unconditionally assigns and transfors (o Lender ali the rents and revenues (*Renis*) of the Proporty,
regardioss of to whom the Ranta of tho Propeny are payable. Borrower authorizes Lender or Lendot's agonls to
colloct the Rents, and agrees that sach tenant of the Properly shall pay the Ren's to Lender or Lender's agenis.
Howaver, Borrowet shall retelve the Ronts untit () Lendor has given Borrower nolice of dofault pursuant 1o
paragraph 21 of the Securily lnstrumont and (ll) Lendor has given notice 1o the tenant(s) that the Rents are lo ha paid
to Lendar or Landet's agemt, This assignment of Ronls constitutes an absolute assignment and ol an assigninent
for additional socurity only.

if Landor givs notice of breach lo Borrowar: (i) all Rents raceived by Borrower shall bo held by Borrower as
(rustae for the bonef® of Lender only, to be appiied to tha sums securod by the Security Instrument; () Lender shall
he antitled 1o collect ari receive all of the Rents of tha Property; (il) Borrower agrees tha! each lonant of the
Proporty shall pay all Pan's due and unpald to Lender or Lendar's agents upon Lender's wiilten damand to the
tonant; {iv) unless applicalic Iaw providus otherwise, all Renis coliecied by Lendsr or (enders agents shall bo
appllodt tiist to the coste of taiiry sontrol of and managing the Proparty and colfocting the Rents, Including, bt nol
limited to, attornny's faes, recelver’s faes, premiuma on recelvor's bonds, repalr and mainienance costs, insurance
premiums, taxes, assassmants and Jihar charges on the Property, and then to tha sums secured by the Securty
Instrument; {v} Lender, Londar's agente of any judicially appointed recelver shall bae liable to account for only those
Rents actuully rocelved; and (vi} Lendar ¢nall'be entitied to have a recalver appointod to take possession of and
managoe the Propoity and collact the Renty rad profits derived from the Propetly without any showing as to the
Innktaquacy of tho Propeity ag aocutlly.

i tho Rents of the Proparty are not sutficient 1o sover the costs of taking control of and managing the Propedy
and of collecting tho Rents any funds expentsd by ender for such purposes shall become Indebiedness of
Botrowar to Lender sacurad by the Security insirument pursiar: 10 Uniform Covenant 7.

Borrowor ropresents and warrants that Borrower has not exexuted any prior assignment of the Punis and has
not and wili not perform: any acl tpal would provent Lender from exe:c’sing Hia righls under this paragraph.

Londer, or Lendar's agents or a {udicially appointed recalvar, stz not he required to enter upon, take control of
of maintain the Property befors or after giving notice of defaull to Borrowcr. Fowever, Lender, or Lendar's agenis or
a judicially appointed racelver, may do so at any time when a default occurs. Ay application of fiunis shedl ot cure
aor waive any desfault or invaliiate any other right or remedy of Lender, This-arziphment of Rents of the Properdty
,J shall terminale when all the sums asoured by the Security instrument are paid in ful,

! I, CROSS-DEFAULT PRQVIBION. Borrower's default or breach under any niote _or agraement in which
. C0 Lander has an inlerest shall by a breach under the Security Instrument and Lender may [ wvoke any of the remedies
C \t{ pormitted by the Security Instrument.
e

R

sLfD  BY SIGNING BELOW, Borrowaer accepls and agrees to the terms and provisions contained in thic -4 Family

(PP \ ? A ol | Seal

MICHRAEL J ZAK J “Borawer ~Borower

Seal Seal
en
-Borrower “Borowar

Saal Seal
eal
‘Borrower ‘Borrowetr
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