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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DAYFQD 4ARCH 10, 1905, botween Amritbhal Potet and Vandann Patel, husband ond
wite, whosoe address Is 2328 Pizadow Drive North, Wiimette, (L 80081 (referred to belaw. s "Grantar); and
Suburban Bank of Barrington, whove address le 333 N. Northwest Hwy,, Barrington, I = 80010 (retetred o
below as "Lencler"),

GRANT OF MORYGAGE. For vaiuable vans!deraiion, Grantor morigages, warranis, and ¢ v%;‘ovu to Lender al)

of Grantor's right, Hile, and Intorost i mned 10 tho-Mtlowlng doscribod ronl proparty, 1wgethoW) Rxinting or .
subsequantly arccted or alfixedt bidldingw, lpreverssnts and Oxtures; 0l onnonnonls; 7 righe Ay, wnd"
appuctonances; all wator, water eights, watorcoursos and sitch righie (inoluding stouk in wtilltiod” Whit diioh ‘or-
ireigation righte): nnd all othor elghts, roynltios, and profhis rolating 1 the roal property, including withbie Hinkiatlon
al minorals, oll, yas, geothermnl and slmilar mantors, located in Cook County, State of llinols (ihe "Rea)
Property"):

Lot 4 In Block 7 in Indlan Hills Estatos, being a aubd!v'son In the South Halt of Section 29, Townlhlp
42 North, Range 13, East of the Thrid Principal Meridian, liv Cook County, lilinois.

The Real Property or Its addregs Ia commoniy known as 2023 lroqvall. Wiimelte, I #0081, ‘Tho Real
Property inx identhontion smbar is 0329420003, ‘

Cirantor presontly wsslgas 1o Londor all of Grantor's right, thlo, and lnterewt in and to »¢ 'mou of the l’rnpﬁriy and
all Rentr from-1he Preporty. In addition, Grantor geanis to Londor n Uniform Cormmoreinl Codo mnrlly Imomt n
the Parsonul Property and: Roms. '

DEFINITIONS. Tie tt’ll¢wi|m wuull shall have te fllowlng meanings whon wod i thin i .r'.vs Torms ot
otherwlss dofined In this Mortgege shall huve the meaningy atteibutod 10 such torms In the Uniforip Cominergial
Coda.  All rofyronces to dollnr amounts shall moean amounta in lawful mongy of the United States of Atwnes,

Grantor. The woedd “Urntor® monns Amritbhal Patol and Vandana Patel. ‘The Grantor In sk morliagur,, 3’
under this Mortgngoe. ‘ S

Guarantor. Tho word "Guarantor® means and includes without limitation ench and all of' the  gunerniors,
siiretlos, and nccommodation parties in connection with the Indebledness.

Improvemonts. The word “lmprovemonts® means &nd includes withoul limitation all existing and future
improveiments, fixtures, buildings, structuros, mabllo homes wifixed on the Roal Proporty, fncilitios, additions, .
roplacomoents und othor construction on the Real Proporty.

Indebtednoss. 'The word "Indebtodnesw” moans all principal andt intorest payabio wnder the Note and any
nmounts expended vr advarcod by Londer to discharge obligations of Grantar or oxpenses incurred by Londer

to enforce obligations of Grantor under this Morigage, togeiher with interest on such amounts as provided in
this Mortgage. This Mortgage secures. in nddition to the nmounts speeified in the Note, Muture advances in the
amount: of $825,000,00, togethor wilh all intsrest thureon, which future ndvances Londer iv oblignted 1o make
80 long e Gmnwr campllioy with all the terms and conditions of the Noto or othor loan ugtcoment; howuvnr. in
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no event ahall such Muure advencos (excluding intorent) exceed in the aggregate $825,000,00, At no timo

shall the principal amounl of Indebtedness secured by the Morigage, not including sums sdvanted to
protect the ascurity of the Mortgags, exceed $2,000,000,00. ‘ E

Lender. ‘The word "lender™ means Suburban Bank of Barringlon, its successors and assipna. ‘The Lendor I
the mortgugos under this Mortgage.

Morigage, The word *Morigage® means thiv Mortgage beiween Grantor and Londer, snd includes withowt
limitation il ansignmonts and security intorest provisions relating (o the Personal Property and Rents,

Note. 'The word "Nole™ means tho promissory note or crodit agreenient dated March Jo, 1995, In the originat
principal amount of $826,000,00 from Grantor 1o Lender, together with all renewals of, uxtensions of,
modifications of, refinancings of, consolidstions of, and substitmtions for the promissory nole or agreement.
The interexl rale o the Note I8 n variable interest rato based upon an index. The index currently is 9.000%

par annum. The in%aest rade to bo applied 1o the unpaid principal brlance of this Mortgage shall be st a rate

ounl 1o the Index, nub'eet however (o the following minimum and maximum mies, resulting in an initial mte of
$.000% por annwm.  OTICE:  Under no circnmstancas shall the interest mito o thin Murigage be loas than
1.250% por annuin ar i than {oxeopt for sny higher delault mio shown below) the lowser of 18.000% par
LT awlfﬁﬂww ﬁaquauwod by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A

Personal Pror{mly. The wordr” "Pareonal Proporty” moun all equipment, fixtures, and other aticles of
wrsatin! propaty now or horeafler wwsisd by Grator, snd now or hereafler altached or affixed 1o the Real
roperty: togother with all acceasions, partz, wad addicions 1o, all replacements of, snd al) substitutions for, any
of mich pron 1 and togathor with adl procoeds (inciuding withuwt limitation all insurance procecds and
refunds of promivms) from any salo or ofher Cisponition of the Property.

Property, Th word *Property” moany colloclively (s Real Property and the Perana) Propeny.

Real Property. 'The wordy "Real Property” meai tho property, intereats andd rights doscribed above in tho
*Crant of Morigage” soction,

Related Doouments, 'Ihe wopds *Relaled Documeniz®-ivean and include withuut limitation it promissory
notos, credit agreements, loan Agreoients, environmental ‘szrecments, guarmanties, security agreenients,
martgages, desds of trust, and ul) other instruments, agreomsnts snd documents, whether naw or hercafler
oxisting, exceuled in connection with the Indebiedioss.

'y :'I' . . y . . ,
o Ronts, Thio word "Rents™ mownn all prosont and future rents, revecies, income, issuss, royaltios, profits, and
s, b other benefits derived from the Proparly.

THIS MORTGAGE, INCLUDING THE ASBIGNMENY OF RENVS AND "HE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THIS MCATGAGE AND THE RELATED

. ~OPCUMENTS. THI8 MORTGAGE I8 INTENDED TO AND SHALL BE VALID /iIND HAVE PRIORITY OVER ALL

,z-' BSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, =XCEPTING. SOLELY TAXES

» AND ASSESSMENTS LBVIED ON THE REAL PROPERTY, TO THE EXTENT OF (THI® MAXIMUM AMOUNT
ECURED HEREBY. THIS MORTQAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWIN ¢ TZRMS:

YMENT AND PERFORMANCE. iixcopl as otherwise provided in this Morigage, Grantor shali ray-to Lender all
uunll;n.nﬁurgd by this Marigage ax they become dus, gnd shall strictly perform all of Grantor's oblieations
tdler this Montgage.

SESSION AND MAINTENANCE OF THE PROPERTY. CGrantor agrees that Geantor's possession and use of
Property shnll bo governed by the following provisions:

Possession and Use. Uniil in defauli, Grantor may reimain in posscasion and vontrol of and sperste and
nanage tho Proporty and colleet the Ronts fram the Property.

uty 10 Mainiain, Grantor shall imuintain the Property in tenantable condilion and promptly porform all repairs,
replacoments, and maintenance necoasary to preserve jix value. a

Hazardous Substances. The terms "hazardous waste,” "hazardous wubsinnce,” *disposal,” "releasc,* and
"threatoned release,” as used in this Mongage, shall have the zmmo meanings ms wet forth in the
Comprehensive Enviroimental Rosponse, Com’;nnulion. and Ligbility Act of 1980, as mnended, 42 U.S.C.
Soction 9601, o seq, ('CBRCLA'“ the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99:499 ("SARA*), {he Huzardous Materials Transportation Acl, 49 U.S.C. Seation 1801, el veq., the Resource
Conservation and Recovery Aet, 49 U.8.C. Seciion 6901, ol seq., or olher applicuble slale or Federal aws,
rules, or regulntions adopted pursuant to any of the fnrego{ng. 1e terma "hazardous wawic” and "harardous
substance” whall nlso include, without Jimitation, petroleum and potroleum bi;-pmdpcts or any fraction thereef
and asbeston,  Grantor ropresenty and warrants 1o Lender that: za) During the period of Grantor's ownership
of the Properly, there has been no use, geaemlion, manufacture, slorage, treatment, disposal, release or
threatonod releass of n;:r hazardous wasto or mibstance bf rny person on, under, or about the Propenty; (b)
Grantor has no knowledges of, or roason (o balieve that th

ere has been, except as previously disclosed 10 and
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acknowlzdged by Londer in wrilini. E(l]) any use, gonoration, manwfaciure, slorage, treatment, disposal,
release, or threatened releass of nny hazacdous waste or substance by any prior owners or occupants of thg . -
Property or {il) pny hetunl or threatenied titigation or claima of any Kind by any person reluting to stich matters;
and (cf Bxcept as previcusly disclosed to and acknowledged by Lendor jn wriling, () neither Grantor nor any
tenant, contractar, agent or other anthorized user of the Proporty shall uss, generate, manufacture, ators,
treat, dispose of, or rélense any hazardous wuste or substance on, nder, or about the Property. and (lff any
such activity shall be conducted in"cmnrllamco with all applicable federal, stats, and local Juws, regulations
andd ordinmnces, inchicling without limitation those laws, roguiations, and ardinances described above, "Grantor
authorizes Lander and ile agenty fo onler upon:the Proporty 13 make suck inspeotions and touls, ht-Geantor'y -
expunss, 49:-Lendor may deom anropmlo to determine comglim)co of the Property with this scction of the
Mortgago. Any inspections or lests mado by Londsr shall be for Lender's purposes only and shall not be -
conatrued 1o croato any responsibilily or Hability on the part of Lender to Grantor or 10 any other person, - The
ropresentntions and warranties contained herein are based on Grantor's due diligence in mvutip&in‘f the
_Propcrtr for hazardous waste, Crantor_hereby (a) releasos and waives any future claims against Landor for
indomnlty or contribution-in the event Grantar bucomas linble for oleanup or other costy under any such laws,
and (b) agroesto indemaify and hold harmiess Lender against any und al) olaims, loswes, labilitiss, dnninges,

noltios, and oxpanses which Lender may directly or indireotly sustain or suffor resulting from a breach of
his sectine, ol tao-Mortgnge or as o consequonce of any wse, gensralion, manufacture, slorage, dlsporal,
relas0 OF Lrentonod (rlaaso vecurring &rriur o Grunior's ownorship or interost fn the Praperty, whether or aol
the samo was or shouk] hinve beson known to Crantor, Tho provisions of this section of the Mortyags,
inchding ths nhiigmlon windomntiy, shall survive the paywment of the Indsblodness and the salisfaction and
reconveyance of the Hew ub<ils Morigagn nnd shall not be affected by Lander’s acquisittan of any intersst In
the Property, whether by foredicsure or otherwise, S

Nuleance, Waste. Grantorsnnlt not catse, conduet or pormit any nuisance nor commnit, permit, or suffer any
stripping of or Waate on or to the "ropurty or any portion of the Propenty, Without limiting the ﬁwwmlily af the
forogoing, Clowtor will not remave.“or’ grnt to un{ other purty the’ right to remaove, any {ibar, inlnerals
(including oil and gn), soil, gravel or rovk praduets without the prior writtan consent of Loudee.

Romoval of Improvements. Grantor shal!not domollsh or remove any Improvements from the Real Property
withont ihe prior wrilton consent of Londor._ves condition to the removal of wny lmprovemenis, Londer muy
require Ciraor to nwke arrangomonts saisfotory to Londer to replace " such Tmprovements with
Improvoments of al lonst squni value.

Lender'a Right 10 Entar, Lander and its agonts and representutivus iy oniler ulpon the Real Proporiy at all
of

reasoniable timas to witend to Lender's Intorests anu._to_lnspect the Properly purposes of Crantor's
compllance with ihe tornix and conctitions of thls Mortgage’

Compliance with Govarnmbnlgl Recjulrements.  Gramicr sizll promptly cumpl’v with all laws, ordinances, al
rogulations, now or horsaflor in offect, of all governmental wnheritise applicablo to the wse or occupuncy of the
Proparty,  Greantor imay conlost In good falth any such law, ordinsics, or regulation and wilhliold complianes

during any proveading, invluding sppropriate appeals, 5o fong an Grartse has natited Londer in writing prior to

dolur o ad so Jong ne, In Lender's vole opinfon, Londer’s interemts la the Proporty ars not Jeopardivad,
Londor may reguire Crantor to post adeguite koourity o a suraty bond, ‘reasorably smisfactory (o Letwder, to
protect Lender's Intervat, : '

Duty to Protect, CGirantor ngreos nolthor 10 nbndon nor leave unnttonded the Pionarty, {Trantor vhall do all
othet netd, dn additlenr to thoao aots sl forth above in this section, which from hs-charsotor and wie bf the
Praporly teo roasenably necevaary 1o protect wml proserve the Property.

CONSTRUCTION LOAHN, 'H\tn Mortgnge coustitutos a “comstrusiion mortguge” withiv theauning of section
933 (IC) of the (Winoix Untorn Conumerclal Code.  1f some or all of the proceads of the loan croating the
Indebicdnoss nre to bé used to conmlriet or complele construction of any loprovements on ke Troverly, B
Improvements slinlf ba completed no Inter than the midurity dnto of the Note (or such surtlor duto-an Landor may
renvonably ostablish) and Cituntor ahall pay in Ml all costy sud oxponnox i connoction with the work: ander, 1

ita option, may disbuese loan progveds under such tormn nnd conditions as Latider may deam nocossary o iare

that tho lnworest cronted by this Morngage shall have priotity over all roﬂlbln Hleny, tncluding those of salorial
supplions and workmon,  Londer iy requirs, nmong othor things, that disbursoment requssts bo wipporied by
rocaiptod billy, oxpenso nffidaviia, walvors of Tlons, comtruction progress roports, mul sueh othee doonmaentntion

iy Londor may roasonshly roguont.

DUE ON SALE ~ CONSENT &Y LENDER. Londar may, at s option, deolnrs Immedintaly due wnd payable all .
st zeeurnd by ihis Mortgage upon the anlo or transfor, without the Lendor's prior wrillon comsont, of all or any
parl of tho Roeal Propecty, ve any Intornst In the Roal Property. A "salo or teansfor mieanw the convaymco of Real
Property or iy tight, title ar lnterest thoreln; whother lognl, bousficlul ur eyuillable; whethor volunlary or
involuntury; whather by owtright salo, desd, installment salo contravl, lnind comtrnel, vonireet for dewd, jonsshald
intoreat with a lonn gronlor than threo () youes, leo-option conterot, or by salo, msignmont, or teanafer of my
bonuficinl intarest 1o ar to any land rust holding title 1o tho Real Property, or by any ather method of convoynce
of Rowl Property interoat,  IF any Gruntar b o corporation, purtnorship or Himited liwbility compaay, trmmefor also
includos any change In ownership of more than tworty-five porcont (29%) of the votlng mouk, partnorship inforests

or limlted Habiity company Intetests, na the cune way bo, of Urator,  Howaver, this opllon shall nol bo exervised
by tandor I stich oxgrcisa bs prohibiled by focdoral Inw or by Tilinots law,

TAXES AND LIENS. The futlowing provisions reluting to the taxos wnd liens on the Proporty are a part of this
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Mortguge.

Payment. Grantor sliall pay when duve (and in all évents prior to delinquency) all taxcs, payroll tuxes, special
Iaxes, nssessments, water charges and sower service charges levied rgainst of on account of the Property,

and shall pay when Jdue all claims for work done op or for services rendored or material furnished 1o the
Property. Grantor shall maintain the Propenty free of all icns having priority over or equa) lo the interest of
Lender under this Morigage, exce!:l for the Hen of m:.cs and assessmenls nol due, and except 8s otherwise
provided in the following parngraph.

Right To Contesl. Grantor may withhold payment of any tax, asscssment, or claim in connection with a good
{nith diapute over the obligation tu pay. so long as Lendor's inlorest in the Property is not jeopardized. If & hien
arises or is filed as n result of nonpaymeat, Grantor shnll within fiftoen (15) days afler the len anises or, if a
fien is filed, within filaon (15) days after Grantor has ntaice of the filing, secure the discharge of the lien, or if
requesied by Londor, doposit with Lender cash or a sufficiont corporate surely hond or other security
satisfactory to Lender in #n amount suflicient to discharge the lien plus any costs and attameys’ fees or other
chinrges that could accrue as a reaull of a foreclosure or sale under the llen, In any comtest, Granior shall
defend itself ans vender and shalt ulisf?u. any ndverse jndsmml before enforcement aguingi the Property.
Grantg;l shall “narmis Lender as an udditional obliges under any wsurely bond furnished in the coniost
proceedings.

Evidence of Payrierd. Grantor shall upon demand furnish to Lender sntisfactory evidence of payment of the
luxos of ausoxsmenis 8%d Faall suthorize the approprinte gavernmental official to deliver to Lender af any time
A written statement of the jaxios and assessments against the Property,

Notice of Conslruction. Zriitor shall notify Lender at Jeast fiflsen (15) days before any work in commicnced,
any services are (urnished, or un materials aro surplied to the Propesty, il any mechanic's Yicn, nalerishnen’s
lien, or other lien could be aswciied on account of the work, services, or materinls, Grantor will upen request
of Lender furnish to Lender advance mranzances salisfactory to Lender that Grantor can and will pay the cost

of wuch improvementa,

:1R(‘)PERTY DAMAGE INSBURANCE. ‘e (llcwing provisions rolating W insuring the Property ars n pass of ihin
ortguge,

Maintenance of lnsurance. Grantor shaii srocure and maintain policies of fie insurance with standard
extonded coverage emforsements on a replacziozal basiv for the full immrable value ocovering nll
Improvements on the Real I‘ropen* in an amount wufficient to avaid application of any coinsurance alause, and
with a standapd mortgages clawse In fpvor of La?dcr. Falic'es shall e written by such insurance companics
and in auch form ax may be roasonably nccorlnb o to Lunder. Grantor shall deliver 10 Lender cortificates of
coveruge froam each insurer coninining a stipulation that covirase will not be cancelled or diminished without a
minitim of ten (10} days' prior written nolico to Lendor ard rot comuining any diwlaimer of the inmirer's
linhitity (or failure 1o give such noticd.  Hach invurance polley wise shwll include an” endorssment providing that
covorage ln favor of Londor will not be fmpaired in any way by nry ust, omission or default of Grantor or any
, p{dper perwon. Should tho Roal Proporty at any tinio becoms located in an nrea designated by the Dire~tor of
I Tedoral Eavergoncy Managemant Agency ‘ax a special Nood hazzia ares. Grantor agrees 1o oblnin and
! Intain Foders! Ylood fnsurance, o the exient such inwurance ix roqui‘ed by lender and is or becomes
c:N\{nllnblc. for the term of the fomn und for the full unpaid principal balance f iMe loan, or the maximum limit of
" oovoragoe Un is avaliable, whichever is loss,

_-Apptication of Proceeds. Grantor shall Pmmpﬂy nulify landor of any {osx ue dairage 1o tho roperty. Lendor
.y make proof of loss i Grantor fils (o do so within Hven %lﬂ) days of the casualiy. ethier or nal
bandor's wsecurity s lm‘;aiml. Londer ny, at s sleclion, apply the proceeds (o the reduction of the
Apcobiednons, paymont of any liep affecting the Property, or the réslortion and repai; of the Pmpc:i'. "
Lender slects to apply the prococds to resoration and repair, Geantor shall repair or repiac’ the damaged or
dastroyed Improvemsnls [ & manner salisfrctory to Lender.  Lender shall, upon satistiscton piont of such
expenditum, {m'y or relmburss Geator from the procesds for the smumibie com of repuir e raduration if
Crantor 18 not in defmult horsunder,  Any proceeds which have not been dishursed within 180 doys ~fer Weir
recolpl and which Leader hae got commitiad 1o the repair or restaration of the Property shall be uced fint 10
Ay nnr amonit uwl&y te Lander vndor this Morigage, then 10 propay accrued interest, and the remalndor, if

{
ke ) any. shall be appliod 1o the principal balance of the Indebiodness. If Lender bholds any procoods after
paymont in Ml of the Indeivtedness, such proceeda shxl) be paid 1o Grantar.

\

Unexpired Insurance at Sale. Any unca:iml {psvirnnee shidl dnure 10 the bepelic of, and pass L, the
purchiser of ihe Proporty covered I)F this Mortgage s ur-% trunise’s aale of other sale held undar the
provisions of this Mortgage, or a1 any foreclosure sale of such Proponty.

TAX AND INSURANCE RESERVES,  Cirantor agroes 1o establish a reserve account o be romined from the loans
proceats in sich amount doamed to be sufficlom by Londer and shall gay monthly into that reserve account an
amount squivalent 16 1112 of the annual real cutate faxew and insnrance remiums, as estimated by Lender, wo as
to provide suffleient funds for tho paymeni of each yoar's Inxes and insursnoe premiums one month prior 1o the
date the inxes atd lnuranes promiving become dalinquent.  Cirantor ahall furthor pay & monthly pro-rata siare of
Al wsweasmertn and other charges which may accrue agninl the Propenty. 11 the pinoun s extimated and paid
shall prove to be insufficlent to pay such taxos, insirnce premlums, assessments and olher charges, CGiantor
shall pay the ditferonce on domund of fonder.  All such paymonta shatl be carrind in an infereat-froo rescrvo
aecount with Leader, provided lhT if this Mortgage in execuled i connaction with the granling ol a mongage oi. a
vinglo-family ownor-occupled reatdential proporty, Geantor, In liew af esiablishing sich reserve wccount, may
plodge an [nteront-honring savings account with Lender fa socure the payment of estimaled taxes, insumnce
(rremilime, assoxsmonts, i other chargew,  Lender shall have the right (o drw wpon the reserve tor pladge)
pecount o pay such Hopw, and un‘dar shall not be required 10 determine the validity or accuracy of any un',m
befora paylitg it.  Nothing in the Morigage shall be construed as reiquiring Lander to advance other monies for
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such purposos, and Lender shall nol incur any linbllity for unythlr:F it may do or omll to do with respect to' the
resorve account.  All amounts in the resorye account are hereby ple .fetl to further securs the lndnhlednm.,lfmd;; .
Lender j» horeby authorized to withdraw and apply such amowns an the Indebtodness upon the oceurronca of sp

ovont uf default’as described bolow. ' o

EXPENDITURES BY LENDER. If Granlor fails lo' comply with any provision of this Mortgago, or if auy agtion or
roceoding is commences inat would materinlly aitect Londor'a intofests in the Ifropenx‘ Londer on: Orantor's
hnlf may, but shadi not -be required to, tnke any wction that Lendor decmw appropriate. Any amount thal- Lender-

oxpends in so doing will beat interest at the rate churged under the Note from the date inicurred or paid by lender

10 the date of mBa ment by Grantor. Al such oxponses, at Londor's option, witl - {n) bo payable on. domand, (b)

bo added 1o the balance ol the Note and bo apportioned amony and be payable with any installment payments to . . .

bscome due during either (1) the term of an ngplkcnhle insurance policy or (1) the mnmimmi lorin of the Note, or .

{c) bo treated an a balloon payment which will be due and 'puygbla al the Note's maturity. Thls Mortgnge ulso will

secure payment of these amounts, The rights provided for in this paraﬁmph shall be in addition 1o any other

rights or any romedies to which Londer may be entitled on nccount of the default.: Any such action: by Londer

?‘hn'll not be construsd as ouring the dofaull so ns to bar Lender from uny remody -that it otherwise would have
ad. .

“AHHANTV; DEFE’.SE OF TITLE. The following provisions relating to ownership of the Propef!y are pn~n oflt}:{il
ortgage. : S wo

THIe. Grantor warrinte that:  (a) Grantor holds good and marketable title of recoed o the l_’ropur‘t? in feo
simplo, free und clear ot 2l llens and ancumbrances other than thoss set forth in the Reat Proporty description

or in any itk insurance policy- Litle report, or final title opinion issued in favor of, and nccepted by, Lender In
connection with this' Mortgap-, and (bsJ Grantor has the full righl, power, and authorily o execute angd doliver
this Mortgage to Lender. ‘

Defenae of Title. Subject to the exsertion in the pnrnﬁraph above, Grantor warrunts and will forever defend
the title to the Praperty agﬂnsl tha tawful clalma of all- persons. In the ovent any action or progeeding. Is
commenced that questions Grantor's title or the intereat of Lendor under this Mortguge, Grantor yhall dofend
the aclion at Grantor’y cxpenss, Granto: mey be tho nomlnal party in such proceeding, but Londor shall be
entitled 1o Jmmcipnto in the procesding nnd 4o be represetited In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to e aalivered, to Lender such instruments as Lender may .request
from tlme to time to permit such pacticipation. .

Compliance With Laws. Grantor waerunta that she Prooerty and Grantor's use of the Property complies with
all oxisting npplicable laws, ordifances, and rogulation: of govesnmental authorities, .

CONDEMNATION. The foltowing provisions relating to condoimintion of the Property are a part of this Md'rtkngo-. |

ﬁpgllcallon of Net Preceeds. If all or any part of the Propaty is condsmned by eminent domnain proceedings
or by any proceeding ur purchaso in liow of condomnalion, Lesdo: may at ils election requirc thal all or any

ortion of the net Procccd_s of the award bo applied fo the Indeniedacsy or the repair o restoration of the ™
roperty, ‘The net procecds of the award shall moan the award aiter paymen! of all reasonable costs, &

expenses, and attorneys' fees incurred by Lender in connection with the ceuacmnation.

Proceedings. If any proceeding in condomnation is filed, Grantor shali-proaptly natify Lender in writing, and
Grantor shall promptly tako suc -sleips ns may be necessary to defond the sction and obinin the awnrd. N
Grantor may the nomina! party in such' proceeding, bul Lendor shall G itiiled 1o participate in- the on
proceeding and to bo represonted in the proceeding by counsel of its own choice, «n2 Srantor will deliver or

cause to be delivered to Lender such instramonts as may be roquested by it from tine *o time to psrmit such

purticipation, : . | S
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIE®. '™he following provisgy &Ny
rolating to governmenial taxes, fees and:-charges are a part of this- Mortgage: r R ")

Current Taxes, Fees and Charges. Upon requost by Lender, Grantor shall execute suck documents in { )

addition to this Morigago and tnke whatever other aotion’ in requested by Lendor lo: perfuct wid continue - w}

Lender's lien on the Real Property. Grutor shall reimburse Lender for all taxes, as desoribed belo\Y., wgather. . .

with nll oxpenses Incurred in recording, perfesting or continving this Mortgage, including, without limitation all 1‘,g

taxes, fees, documentary stamps, and othor charges for recording or roglstering this Morigage. ,

Taxes. The following shall constitute taxes to which thiy soction applics; (a) n specitic nx- upan.this lypo. of - e

Monﬁugc or upon nll %r any part of the Indebtednoss secured by thispgﬂort%a%o: (15 a specific lll)!?t on Grm‘c’sr Yt

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of Y

Mortgage: (c) a tax on this type of Monﬂtl\ga chargeable against the Lendor or tho holde: of the Note; and (d) C

a spzoific tax on all or &ny portion of the Indebtodness or on paymenis of principat and interest made by’ ‘r "

Cirantor,

Subsequent Taxes. If any tax to which this section applies in onacted subsequent to the dnts’of thiv
Mortgage, this evont shall have the same offuct as an Event of Defmlt (as definad below), and Lender mny
oxarcise any ar ll of its wvailable romedies for an Bvent of Default us provided below unlews Cirantor either

n) pays the tax bofare it becomes dellnquent, or }b) contests Ihe tax as provided above in the. Taxes .and

l lelns z:lcchun and doposits with Lender ensh or & sufticiont corporate suroty bond ar other socurity satisfactory

o Leuder. ‘

SECURITY AGREEMENT; FINANCING STATEMENTS. Tiw following provisions relating 1o this Morigago aw o
socurlly agreoment are a part of this Martgage. ‘

Securlty Arpreomonl. This instrument shall constinate a security agresmont to the oxtent any of the Pro oy
constitutos fixiures or other personal proporty, and Londer shult have all of the rights of a ¥couted party under ™ "=
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the Uniform Commercial Code as amended from time to time.

Security Interest. tpon mcﬂul by Lender, Grantor shall execute financing statements and take whatever
other nctlon I8 requesied by Lender 1o perfect and contimie Lender's secusily interest in the Rentx and
Personal Property. * In addifion tu recording this Morigage in the real property records, Lender may, at any
Lims and withoul further authorlzation from Grantor, fils executed counterpants, copics or veproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for ull expenses incu An perfecting or
continuing this security interest, Upon dofault, Grantor shal! aysemble the Personal Property in a manner and
Al place reasonably cunvenient to Gruntor and Lsndor and make it availabls to Lender within three (3) days
after receipt of wrillen dsmand from Lender.

Addresses, ‘It mniiinF adidresses of Grantor (debtor) and Lender (secured party), from which informalion
conccminP the security inferest granted by this Monfnge may be obinined {cach as required by the Uniform
Commerclal Code), are as stated on the first page of this Morigege.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
altorney-in-fact are a oart of this Mortgage.

Further Assuraiices. At nnl\;etime. and from lime 1o lime, upon request of Lender, Grantor will make, execute
and deliver, or wiit sause to be made, exoculed or delivered, to Lender or to Lender's designoe, and Wi
rui]ut;sicd by Lende’, ranse to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices ane ‘plices as Lender may deem approprinte, any and all such mortgupfcs. deeds of trust,
socurity deods, secunly sgremonts, fisancing stalements, contindalion sialements, mstruments of further
assuraice, corllficates, ang akar docunients as may, in the sole opinlon of Lender, be necessary or desirable

in urder to effectunte, compietr, serfect, continue; or proserve (a) the obligations of Grantor under the Note,
thiy Morlgnlfe. and the Related Tizcuments, and (b) the licns and security inferests created by this Morlgugic
ns first and prior liens on tne Prepsrty, whether now owned or hercafler mequired by Gramtor. Unless
prohibited by Inw or agresd 1o the Corurcy by Leader in writing, Grantor shall reimburse Lender for all costs
and expenses inourred ¢n connection witis thie riattens referred (o in this paragraph.

Attorney~In~Fact. If Grantor fnils to di any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor wy’ u! Granlor's expense, IFor such Jurposes, Grantor hereby
irrevoeably a?poinu Lender as Grantor's attcruey-in-fact for the purpose of muking, exoculing, delivering,
filing, recording, and doing all other things as muv-be necessary or desirable, in Lender's sole opinion, 10
accamnplish the matters referred to in the proceding 4 wgraph,

FULL PERFORMANCE. If Grantor pays all the Indebiednets, incliding without limitation al) future advances,
When due, and otherwise performs all the obligations imposed :pon Grantor under this Morigage, Lender shall
execule and deliver to Grantar u suilable satisfaction of this Mor'gege and suitable statements of termination of
any fnancing stalement on file evidencing Lender's security intcres” in the Rents and the Personal Property.
Granjor will pay, if permitted by applicablo law, any reasonable termaration fee as delermined by Lender from time
togihe, If howcverédpaymenl s made by Grantor, Whether volunun{l}; or'otherwise, or by guarantor or by any third
, on the [ndebtedness nnd thetsafler Lender 15 forced 1o ramit the amcunt of thut payment (?) to Grantor's
iee in_bankeuptcy or to any similar J)creon under any federal or staic bank-upicy law ‘or law for the relief of
Wlors, (b) by reason of any judgment, decres or order of any court or adminisiralive body having jurisdiction cver
wider or any of Lender's property, or (5) by reason of any’seltlement or compiiss of any claim made by Lender
witlh any claimant (inciuding without limitation Grantor), the Indebledncss shail iv, considered unpaid for the
Wgpose of enforcoment of this Mortgege and this Morigage shall continue to be effeciir¢ . shall be reinstated, as
alc._ case may be, notwithslanding any cancellation of this Mortgage or of any neic or other instrument or
sgroement evidencing the Indsblednoss and the Property will continuie 1o securs thé amount tepaid or recovered
tthe same exient as if that amount never had been originally received by Lender, and Granio: shell be bound by
any judgment, decree, order, seltloment or compromise rejating to the lndebtedness or to this Morigag:.

DEFAULT, Each of the following, st the option of Lender, shall constitute an ovent of default (*Zvav-of Default®)
under this Mortgage:

Default on Indebledness. Failure of Grantor 1o make any pryment when due on (he Indebtodnoss

Default on Other Payments. Failure of Granlor within the time required by this Mortgage toinoke any
i

pnynl\.cnt for taxes or insurmnce, or any ofher payment necessary to prevent filing of or to effecl discharge of
any lien. :

Compllance Default, Faliure 1o comrly with any other term, obligation, covenant or conditicn contained in this
Mortgage, the Note or in any of the Related Docuiments.

False Statemens. Any warranty, representation or-statement made or furnished (o Lender by or on behnlf of
Grantor under this Mo ﬁugg. the Note or the Relaled Documents is false or misleading in any maicrinl
respect, either now or al the time made or fumished.

Death or Insolvency, The death of Grantor, the insolvency of Grantor, the appointmenl of & seceiver for any
part of Granlor's property, any assignment for the benefit of creditors, any type of creditor workoul, or the
commencoment of any proceeding under any bapkruptcy or insndvency faws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, rogonmwn or any other method, by any creditor of Grantor or by any govermiiental
agency agninst any of the I'ropenif. However, this subsection shall nol apply in the event of a good faith
dispule by Granter as to the validily or masonablencss of the clalm which s the besls of Ihe fareclosure of
forafeiture ‘:,rmccdln%; provided that Grantor gives l.ender written nelice of such claim and fimishes reserves

or a surcty bond for the cludm satisfactory 1o Lender.

Breach of Othor Agreement, Any breach by Grantor under the terms of any other sarcemient bolween
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Grantor and Londor that in not remediod within any prace poriod ywvldul thoreln, inchiling withowt imitation
iu\'y ngreomont goncorning any Indeblodnows or other obligation of Crantor to Londer, whether uxisting now or
afer. . ‘

Evonts Affeoting Quarantor, Any of the proceding events oceurs whth respact (o any Guarantur of any of the
Indtobtodnons or any Guarantor diea or hocomos incompotent, or revokes or dispulea tho vatliity of, or Tinhitiy
undor, nny Gunranty of the Indebtectness. ‘

Inwecurlty, Londor rousonably doomy ilsoll inwecure, , ,

RIGHTS AND REMEDIES ON DEPAULT. Upon the aceucronce of any Kvant of Iefuult wnd st any Hino lh?ﬁnﬁﬁr. -
Londor, at its optlon, muy exercise any ane or more vt the following rights mnd romecios, In addition to any tther
tlghts or remmdlion provided by law:

Accelerate Indeblednoss. Laonder shall hwvo tho right at its option withuut notie 1o Clrantor t diclarg the
culire Indobtodnoss lmmediatsly duo wnd payablo, inciuding any propuyment penalty which Geantor would be
I‘N{U'lmd'lo p“ycl" I : . Lo \ c! ’ ' D T

UCC Remes..e0  With respaat (4 ail or nny purt of:the Parsonn! Property, Landor uhall have'stt the-rlghts und
romodien o & xoer:zad pacty undor the Unifartn Commerclal Codo, ST

Collect Rants., Lonilor shall have the right, without nolige o Gimntor, 1o take passsssion of the. Property. and.
collect ‘Lo Rents, wotidlng amounts pas duo and unpaid nnf apply the nel procosds, vver md above
Lutidlor’s coste, agaiass o thdobiodness, (n furthoraneo of 1hix right, Londer Ny Fequire any lenil or olhor
user of the Property 10 k2 paymonis of roni or uke foes directly to Londor. If the Ronta are collected by
Lender, thon: Grantor leruvosahly designutos Londer wa Gramtor's sttomey-in-faet to endopie Instrumpents
tecolved in paymont thorool it e nune of Grantor and to negotlate the suma and colloct the procesds.
Payments by tonnnty or other usors o Lencler in rosponso to Lontor's demarxl shall niiafy the nhlllullinml for
which tho puymenty nro vwade, whetass or not any proper grounds for the demand existed, [endor inay
uxorciso ita rights tindor (his subparapiaph eithor in person, by ngenl, or through a roveiver. '

Mortgagee In Possession. Lendor simli Lave the sight to bo pliced us morigagos in possession or o have u
recoivor appuintod to take poswsslon of o, any part of the Proporty, with the lwwur 10 protect and Fmorvu
the Propotly, to operale tho, Propeely procoding fareclonuro or sale, aiwl to collect the Rents from the Propely
md apply the proceeds, over and above tfia rosy af the recelvership, agoinst the Indebleduoms. The
mortygages n ?0“0&3]0!! or rocoiver mny sorve vamout bond if permitied by law, Lendor's right 10 the
uppoinlimont of u recoiver shull oxist whethor or pui-the apparent value of the Properly oxceods the
Inc eihlednuss by & substantisl amount.  Employment by Letdlor shill not divqualify a porson Tromy serving as a
rocaiver, ' ‘ - ' B

Judiclal Foreclosura.  Londor may abtain a Judiclal decres terocloning Grantor's Intorest in all or any part of

1

the Peoperty, :
Deficloncy Judgment. If permitted by upplicable luw, Lendz¢ may obtaln n'jmlgmem for any deficlonicy ;a

romwining in the Indebtednoss duo to Lendor altor application of all paicunts recelved from the exerciso of the

cighty provided in this section, '

Other Remecties. Longer shall have all ather rights and romisdivs provided. ln this Mortgage or the:Nots ar + 8
availablo at law or in aquity. : ‘ : d
-,

Sale of the Property. ‘Ta the oxtont pocmittad by applicable law, Grantor hoeaby waivos. any -and; il right 1o-.
have the proporty snurshalled, In oxuroising ity rights and romedics, Londer shall i Trce 1o soll all or any: pat - - <
of the Properly togather or sopamlplﬁ. in one sale or by sopurato sules,  Lunder shal be entitled to big at any

pubtic sale on'all or any portion of the Property, . :

Notloe of Saie. Londer shn‘l give Grantor reasonable notice of tho time and place of wny ruklic sale of the
Personal Proporty- or of tho thine after which any private sals or other intended disposition of «he Persona)
Proporty 8 10 he made, Reasonablo notice shall 'menn notles given nt enst ten (10) days befereba Hme of
the snle or disposition, = = - '

Walver; Eloction of Remedies. A waiver by any party of a brench of a provislon of this Morfpage shali not
conatilute a waiver of or pmf'ud!cc the party's rights othorwiso to damand strict compliance with that provision
or any other provision.  Election by Londer to rursuu any remedy shall not exclude ’Pursult'of any ofhwr .
remuody, and an_election 10" mnko expenditires or Inke action to perform an obligation of Grantor undor Ibis :
Morigago after failure of Grantor to porform simll not affect Lendor's right to declare a deflt and exerciiv its
romedies under this Mortgage. o _ ‘ : . o
S Pl s et . o C R v L . HEREEI I R
Attorneys’ Fees; Expenses. I lender {nstilutes any suit or action lo enfores. any. of . the, tarow, of this .
Mortgage, Londor shall be entitled 1o recover such sum as the courl wmay ndjudgé reasonnble as altomeys’
foos at itinl and on any nppeal. Whether or ot any court actlon is involved, all reasonable oxpenses incurrsd
by Lender that in Lender's opinion are neccasary at any time for Ihe protection of ith interest of the. -
cnforcoment of its rights shall become o part of the Tndebtedness puyablo on demnand and shall bear interest
from the date of oxpenditure until repaid at the rate provided for in the Note. Expenses caverul by this
Famgmph includo, without limitation, however subjecl lo any Hmits under applicabis law, Lander’s attorngys'
ces and Lendor's lagnl exponses whether or not there is a lnwsult, including attorneys' fees for bankruptey.. .
proceedings (including efforte to medify or vacate any automatic siay or gr\{uncléon), appeals and any
anticipated post-judgment calloction servicos, the cout of dearching records, obtaining lille reports (including
foreclosure reports), surveyore' reports, and approisal fees, and litle insurance, to tho oXtent permilted by
applicable law. Grantor also will pay any courl costs, in addition to wil other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, including withoul [ifnitation any
notice of default und any notice of sale to Grantor, shall be in wriling, mny bo by sent by telefacsimilie, and shall

|
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e offsctive whon actually dellvared, or when doposited with a mllonullr recognized ovemight courier, o1, if
Malled whall ba duoimed sffoctive when doposited i the Unitod Statos maif first class, registored mall, posinge
?repuld. dircted 10 the addressos shown near the baglanlng of this Mortgags,  Any pasty iy chiige it addross

or nollces undor this Mortgege by sivlnu formal wristen notice (0 the olher partios, «Poci[ymg that the F““"’“‘ of
the notice Is (o changs the party's sddress.  All copies of notices of foreclosure from (he holder of any lien which
has privrily over this Morgage shall bo sent 10 Lender's sddreus, av shown near the boginning of this Morigage.
For notice purposes, (ranlor kgrooes to keop Londor informed i all times of Grantor's current address.

MISCELLANEQUB PROVISIONS. 'The folluwing miscellancous provisicas are a part of this Marigage:

Amendmaents. ‘This Marigage, logether with any Related Documents, constitutes the entire understanding and
u’mmem of the partios an (o the inalters sel forih (n this Mungnru. No alteration of or amendment to this
Moriyago slinll be offectivo unless given in writing and signed by the parly or parties sought 1o be charged or
hound by the atlerstion or amendmont. ‘

Applicabls Law. This Morigago has been delivered to Lender and accepted by Lender In the Sisto of

filinols. This ‘axrigage shall be governsd by and conatrued In accordance with the laws of tho State of
lincle,

Capllon Headings., Caption haadings In thiv Mortgage are for convenience purposes only and are dol o be
usedl to inlerpret or defiae the provislons of this Mortgage,

Merger, ‘Phors shall be ia merger of tho intoront oF estate croaled by thie Morigago with any other interest or

ontnle fn the Praporty st wn; itiie held by or for the benefit of Lendor in any capacity, without the written
conwent ol Lendor,

Multiple Parties. Al) chliyaions of Grantor under this Mortgage shalt be joinl and several, and aHl references
to Uraitos shall mean onch and vo'y Sirmtor.  Thin means Ut cach of the persons kigning below i
responaible for 81 obligations in this Margage.

Severabllity, 1f a court of compelen| jurisdiction findw any provixion of this Morigage to be invalid or
unonforceablo as 1o nny remon or clrouizptaico, mich finding shall not render thai provision invalid or
unenforceailo an to any other porwvay or cirovipstances. If foasible, any mich ofiending provision shall be
deomed to bo modified to be within the limits of .:rforcuhili?' or validity; however, if the offending provision
cannol e yo modifled, it whall be stricken and ali.<'lisr provislons of this Mortgage in all ofher reapects shafl
remnin valid and enforceable,

Successors and Aseigns, Subject to the Bmillions stated in this Mongn*c oh transfer of Exantor's inlerest,
this Mortyugo shall be binding upoi and inure to the bencfit of the partics, their successors and wwigns. 7
ownerehip of the Property bocomen vested in a person other e Grantor, {ender, without roifce 1o Grantor

- ,mnt:c deal “with Grantor’s succensors with_reference to this- Murigage and (he Indebledness by way of

. {05 luon‘t'ncc or extonsion without roleasing Grantor from the obligzaf=as of thin Morigage or liabilify under the.

- tindeModnoss, ¢ : ’ '

* .. Time I8 of the Essence. Time is of ihe exsence in the performance of 1his Morigage.

" Walveriof Homestead Exemption. Grantor hersby reltases and waivés ali rights and benefits of the
‘ homestead axeniption thws of the State of Hinois as to all tndebtedness necurcd =y, this Morigage.

. Walvers and Condents. Londer shall not be deemed to have waived any rights wrdvr this Mortgage (or under

, the Related Documente) unleas sucl waiver In in writing and signed by Lender. I4u diiny or omission on the
part of Lender in exercising uny right shal) operate r n waver of such right or any othor right. A waiver hy
iy party of a provision of this Morigage shall not constitute n waiver of or prejudice i partsy righ otherwise
to demand strict compliance with that provision or any other provision. No prior waiver Dy Lender, nor any
course of dealing between Lender and Grantor, shall constitute o waiver of any of Lendei's"riznis or any of
Grantor's obligalions as to any Rurure iransactions, Whensver consent by Lender is required ir s ilortgage,
the granting ol such cansent by Lender in any instance shail not constitute continuing consent (o .onegquent
instancey whero such consent I8 required.

' i
(',f

ey
ADDENDUM. 'This morlﬁlga represents a madification and increass of morigage dated July 7, 1994, recorded
July 8, 1994 as Document Number 373366 in the amount of $424,000.00,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR: SRR
meQ@”“w 4liafq5

I
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This Morigage prepared by:  Suburban Bank of Barrington
333 North Northwes! Highway
Barrington, IL 860010

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \J) b\,ik"fL..-:i,‘ )
) 1)

county oF -~ | (0. .m-ua.mﬁ S

On this day before me, the mwderigned Noiny Publle, porsaatly appenred Amritbhal Patel and Vandana Patel,
husband and wife, ta me known to bo the lodi ldualy doseeibod in wnd who exvouted the Moigage, and
neknowledged that they signed the Mortgage aw thoir froeand voluniary set and dood, Tor the uses and purponos
thorsin montlunl,

Given undor my hand and officinl seal this ! 9 L i div 0f d{, u{ Lo m‘f ),

oy, (LA WALLLAILLA. . Foridng k/{,w WXy Uu,u,

Notary Public In and for the Siate of UU,L Al </ . T S RAL ™"

My commission expires -’"- 790 q’"" Ce e m:‘uu:m

o )

- ung ~IACommisinn Buslon A0,
LASER I'R() Rug .S, et & M ()H’ Vor, Y 19 () WiH (‘I?I ProNorvicon, lnv ﬁ‘..',z':fu'ruﬂﬁ i '
{10} BY 19 PATRL.LN RYOVL]
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