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EQUITY SOURCE ACCOUNT® MORTGAGE

In this Mortgage, "You," "Your" atl-"Yours” means cich person signing as morigagor or trustee, “We," "Us™ and "Our*
means CITIBANK, FEDERAL SAVIMGS BANK, 500 W. Madison 8i., Chicago, Il 60661, The "Borrower" means
PAUL J. KNIES AND DONNA SMARS

Ihc. "Agreement” means the Equity Source Accoun /'.mum.ul and Disclosure of even date herewith signed by the Borrower
in conneclion with this Morigage. The "Property”™ pienns the ronl estate, including the leaschold (I any), localed m

11EINOLS. 60465-1163 . COOK COUNTY .

THIS MORTOAGE between You amd Us Is muude us of tho‘dme next to your first sighature below and has a final
maturity date 25 years mud 2 months (rom such date.

The Agrecment provides that the credit secured by the Property Is an open-en rovolving line of credit ot a varlible rule of
interest The maximum amount of all loan advances made (o the Borrowor under the Agreoment and which mny be secured by
this Mortgage may not exeeed . QNE_HUNDRED THIRTY TWQ THQUSI/

dollars (8 —_132.000,00 ) (the "Credit Limit"). At nny particular time, thz outstanding obligation of Borrower
10 ts under the Agreement may be any sum equal to or less than the Credit Limit plus interes!.and other charges owing under

the Agrecment and amounts owing under this Mortgage.  Obligations under the Agreemony,Morteage and any riders thoreto
shall not be released oven (f al! indebtedness under the Agreement is pakdd, unless and until We cuise o niorigage relense 1o be
exvcuted nng such release by properly recordedd.

TO SECURE to Us: (1) the paymes and performanee of all indebiiness mwd obligntions of thy Barrower under the
Agreement or any madification or replacoment of the Agreement; (b) the payment of all other sums adviievd In agenrdnge
herewith to proteet the seeurity of (his Martgoage, wilh finance charges thereon i the varlnbie raie {escribed (i the Agreement;
and (¢) the payment of ny future ndvinces mudle by Us to Borrower (puesiant to Paragraph i6 of this Moriguge (herein
"Future Loan Advances™)), and, in conslderation of the indeliedness horein recited, You hereby mortgage, grant aid convey o
Us the Proporty.

TOGETHER WITH all the improvements now or herealtar erected on the Property, and nll casements, rights,
appurienunces, ronts (subject however fo die riglits and nathorities glven heretn (o You to colloct and apply such rents),
royalties, minernl, ol and gay rights nd profits, water, witer rights nnd wator stock, and all fixtures now or herenfier aitached
to the Property (which, if this Mortgago Iy on & unit in 4 condominiutm project or planed unht development, shall include the
common glemetits in such projest or development nssocintud with such unit), all of which, inctuding replacements and adeditions
thereto, shall e deemed Lo bo and remain 4 part of the Praperty.

IN WITNESS WHEREOF, YOU HAVE EXECUTES THIS MORTGAGE, AND AGREE 'TO 8K BOUND BY ALL
TERMS AND CONDITIONS STATED ON PAGES | 'THROUGH 6 FOLLOWING,

VA Motigagd 11 AW Pogt 1l b WA Ky 0311 IS 4841
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I MORTGAGOR IS AN INDIVIDUAL:

) . -,
m%/. /4_,..,&::‘;,:__ 4412798 FHE(‘_ZQ_n‘xLAB_ﬁM.J__@Ams
PAUL J. KNIES DONNA KNIES
Mutigago Thite Morigagur [haie

'OFFICIAL SEAL’
DBERIGE FAPENDIK
Notary Pubhie . Stake ol ftnole
My Commasun kapitod 673708

}thc un{lcrsilincd a Motary Public jmand for mld( sounty, in the State af ')muld DO NEREEY CERTRY it
Bul T HKanwl ia2d tna KDl Dol it

soosonally knawn 1o me tas-the same person(s) whose nume(s) Is(are) subscribed to (he foregolng instrument, appenred
before me this day in persen, and acknowledged that (Dhe(they) signed sealed and delivered the said instrument as
histher)(their) free und voluntary o, dor the uses and purposes thorein set forth,

Given under wy hand and official seal, 13ls oL/ day of ﬁpft’ il ] (7 % 2N
My Commision Expires: {2 , A M b []/ T ( )}4 ﬂ i /u/

whary Publlc

STATE OF ILLINOIS} 88
COUNTY OF (0K, )

IF MORTGAGOR IS A TRUST: LA,

not personally but solely as trustee as aforesai

By: Tile
ATTEST: .. _
Tile

STATE OF ILLINOIS )§8
COUNTY OF )
L, the undersigned, o Notary Public in and f{or said County, In the State aforesald, DO HER¢BY CERTIFY (hat

. President and , Secretary,
respectively, appeared before me this day in person, and acknowledged thal they signed and Jchv--red the said instrunient as
their own frce and voluntary acis and as the free and voluntary act of the said -

corporation, as Trustee, for the uses and purposes thercin set forth, and the sald
Secretary did also then ndd there acknowledge that (s)he, as custodian of the corporaie seal of said co:pc..in o0, did affix the
said corporate seal of sald corporation to snil instrument as his (he) own {ree and voluntary act, and ns the fiec and voluntary
act of saidl corporation, as Trustee, for the uses and purposes therein set forth,

9L.6LGESH

Given under my hand and official scn! this . day of
My Commision Expires:

Notary Publie

You covenant that You are lawfully seized of the cstate hereby conveyed and have the right 1o morigage, grant, and convey the
Property, and thit the Property is unencumbered, except for the encumbrances of record and any {irst morigage. You covenun
that You warrant and will defend generally the titte 1o the Property against al! claims and demands, except those disclosed in
wriling to Us as ol the date of this Mortgnge.

You and We covenant and agree ns follows:

1. Payment of Indebtedness, Borrower shall promptly pay when due the indebtedness secured by this Morigage including,
without limitation, that evidenced by the Agreement,

ESA Martgage - It - &4 Page 20l b 106%4) Rev. 0iri0ws DPS 4642
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! 705378954
2. Application of Payments. Unless applicable law provides otherwlso, all payments recelved by Us under the Agreoment
will be applicd to the principal btancs st any finanee charges, Inte chargey, collectlon comts, and other charges owing with
respect to the indebitedness secured by (his Mortgage [n such arder as We may chooro from time to time.

Y Charges Liens, Bxeopt ns expressly provided in this Paragraph 3, You shull pay all taxes, assessments and other charges,
fines amd impositions wieribuiable 1o the Proporty which may nttain o priority aver this Morigage, and leasehold payments or
ground rents, 1 any, by Your making payments, when dua, directly 1o the puyoo thereof. In tho ovent You inake payments
dircetly te the payee thoreof, upon Our request You shall prompily farnish to Ux receipts ovidencing such payment, We
toserve the right to requiite You or the Borrower 1 pay o ik ¢acrow aecouni mmounts to pay taxes and inaennce when ihey are
tlue.  (f Wo requice paymonts 1o be miade 1o escraw account, tho amount of the payments whi be dotormined in aecordange
with applicable lnw nnd We will piy lterest on the payments, i1 required by applicable fnw,

You shall make paymonts, when due, on say indebtedaess securod hy o mortgage or other Hon that is prior By right time to this
Mortgage (v "Prior Martgose™). You shabl prompily discharge the lles of any Prior Morigage ot disclosed 1o Us In writing w
the {ime of wppliesaui-©r the Agreetont, provided, howevor, that You shall not be required 1o discharge any such lien so lony
ny You shabl (n) in geod-datth contest such len by, or defond enforcement of guch How in, logal proceedings which opernie 10
prevent the enlorcement &7 *iw Hen or forfeltute of 1he Property or any part thereol, or (1) secure from the holder of such prior
Hon an ngreement in forns nig-<abhstnnee aatiafactory to Us subordinating such len to this Morgage.  You shall nat enter into
nny agreerent with the holder e o Prior Mortgage whoreby such Prior Morigugo, or the indebiedness secured theroby is
modified, amended, oxtonded or renewed, without Our prior weitten consent,  You shalt nelther request nor allow any fture
aclvances to be secured hy a Prior Moetgies withoum Our prior weitten consont.

4. Hazard Inwweanee,  You shall Reep the tmpravements how existing or herealier erected on the Property insured ngainst loss
by fire, hazneds included within the term "extended coverage,” ahd such other hazards on We may require (ncluding flood
insurnnce cuvernge, i required by Usy aed in augiipounty wad for such perlods axe We may requite, Unloss We reguire b
wrlthig otherwise, the policy shnll provide insurance on v roplacemont coxt basis In an amount not lexs than that tegessary to
comply with uny colnsurance percentage stipulated in the Dazard insuranee policy. Al insurance palicics and renownls thereof
shall be Ii Torm and substanco and with corviors accepinble 1 Us umd ahidd Inclnde a standard mortgagee clause in fivor of and
in torm and substance satisfuactory (o Us.  In the eveni of loss, % ou shall glve prompt notleo to the insurance eatrler and Us,
We may muke pronl of loss it not made promptly by You,

I the Property is abandoned by You, or i You fail (o respond to Us witkan ety (30) daya fromn the date the notice is mailed
by Us to You that the insurance carrior otfors to settie a claln for insueancs oenefa, We are nuthorized to colloct and apply the
insurance proceeds at Qur option eithor to restorntion ar repair of the Property, <r to seins sceured by this Mertgoge.

If the Property s ncquited by Us undor Paragraph 14 of this Mortgage, oll of Your cighi, title and interest in and 10 iy
insurance policles, and i and to the proceeds thereal resulting from dmnage to the Propeety prior to the sale or acquisition,
shall pass to Us to the extont of the sums securwsl by this Mortgnge imatecialely prior (o such an'e or ucauisition.

The provisions of this Parograph 4 shall bo subject 1o the provisions of Paragraph § if thls Maripzge covers a unit in o
condominivm project or planned unir develapment.

5. Preservation and Maintenunce of Property; Condominiums und Planued Unit Dovelopments, [f thia iMorigage is on a
unit in a condoniinium or a planed unit devolopment (herein "Condominium Projeet”), then: (a) You shall perform all of
Your obligations under the declnration or covenants cremtlng or governing the Condominlum Project, the by-laws and
regulutions of the Condominium Praject, and all constituent documents (hereln "Project Documents”), including the payment
when due of assessments imposed by the homeowners associatlon or ather govorning body of the Condominium Project (hereln
"Owner's Associatlon™); (b} You shall be decmed to have satlsfled the insurance requirements under Paragraph § of this
Mortgage if the Ownees Association maintains in full force and effect & "master” or "blanket” policy on the Condominium
Project which provides insurance coverage against fire, hazards includedd within the term "extended coverage® and such other
hazards (including tlood insurance) as We may require, and in such amounts and for such periods ns We muy require naming
Us s additional loss payee; (¢) the provisions of any Project Documents regarding the application of uny insurance proceeds
from "master” or "blanket” policies covering the Conclominium Project shall supersede the provisions of Paragraph ¢ of this
Morignge 1o the extent necossary to avaid conflict between the provislons thereof and hereof; (d) You hercby nssign to Us the
tight 10 receive distribmlons on account of the Property under "master” or "blanket” policics covering the Condominium
Project to the extent not applied to the restorntion,
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or repair of the Property, with any such disiributions in excess of the amount necessary to satisfy in 1ull the obligations secured by
this Mortgage being paid to You; (e) You shall give Us prompt written notice of any lapse in any insurance coverage under a
“master” ot "blanket” policy on the Condominium Project; and (f) You shall not, without Our pricr wrilten consent, consenl to
elther (i) the abandonment or lermination of the Condominium Project (sxcept for the abandonment or termination provided by law
in the case of substantlal destruction by fire or other casually or in the case of a tnking or condemnaution or eminent domain), (ii)
any material amendment (o the Project Documents (including any change in the perceninge Interests of the unlt owners in the
Condominium Project), or (ili) the effectuation of any decision by the Owners Association to terminate professional management
and assume self-management of the Condomininm Project, If the Property has rental units, You shall maintuin insurance against
rent loss in addition to the other hazards for which insurance 1s required herein.

6. Protection of Our Security. 1f You [ail to perform Your obligations under this Mortgage, or if any nction or proceedings
wdversely affects Our interest in the Property, We mmy, &t Qur option, take any actlon reasonably necessary (including, without
limitation, paylng expénars and aormey fees and to have entry upon the Property to make repairs) to perform Your obligations or
to protect Our interests, ~Any amounts disbursed by Us pursuant to this Paragraph 6, with interest thercon at the varigble rae
deseribed in the Agreomernt, shall become Indebtedness secured by this Mortgage (except s expressly provided herein). Nothing
contatned in this Paragraph 6shall require Us to inear any expense or take any action hereunder,

7. Inypection. We or Qur agents mpy entor and inspeet the Property, after glving You reasonable prior notice.

B. Condemmntlon, The proceeds of aey award or claim for damages, direct or consequenilal, In conneetion with mny
cundomnation or other taking of the Property -or part thereof, or for conveyance in liew of condemnation, are hercby nasigned nnd
shall be paid to Us. Neither Borrower nor You will b relleved of any obligation to make payments if We apply the award received
to the avdstcling balance owed,

I You abamdon the Property, or il afler notlee by Us o 7eu that the condemnor offers w make an award or seitle o <laim for
damages, You il to respond to Us within thirty (30) days aftei e date such notice is malled, Wo are nuthorized 1o colleet an
mpply the proceeds {i the same manner as provided in Paragraph @ hereof,

Y. Forbearanco Not w Waiver, Any forbearance by Us in exerchaihe avy sight or remedy hereundor, or othorwise afforded b
npplicable lnw, shall a0t be o waiver of or preclude tho exerclso of any siek eight or remedy In the (wlure, Any waiver by Us
P k

b in writing and signed by Us, oy
N9

L. Successars and Asvlgns Bound; Joint und Soveral Linhility; Captions. The coveanns and agreements herein contained shnl
bind, and the rights horeunder shall inuro w0, Your aml Qur respective successors ird nssigne, subject 1o the provisiors o
Paragraph £ hereol. Al Your covennnts wd agreomonts shall be joint and several, “The'coations nnd hoadings of the paragraphne
of this Mortgage are for convenience only and are ot to by waed 10 Intozpret or define the provisici hereof, c‘!)

11, Notlees, Lxcopt for any notice required under applicable taw w be givon in another manner, (1) wy uotice to You provided
for In this Mortgnge shall be given by parsonal delivery or by malling such notlce by fiet-class postago e, addrossed to You al
the wldress of the Praperty shown at the boginnlng of thiv Mortgage or st such other address ms You may teazimte by notlee to Us
as provided hereln, and (b) any notice to Us shall be given by personst dellvery or by mudling such nolice by-eoaified mall, rewen
recoipi roquested, to Our mddress siated horoln or to such athor addross as Wo may designito by notico to You m jrovided horain,

&, Soverability, If any teem of this Moriguge I Tound w be unenforeeablo, all other provisions will remain in tll foree.

13, Due on ‘Teansfer Provision « Transfor of the Property, (f all or any part of the Praperty or any interest in it Is sold or
tansferrest {or 1 u beneflclal interest In You Iy sold or transfereed and You nre nol o naturab pereon) without Our prior written
consemt, We einy, ot Our option, require lmmedinte payment in Tl of all sums secured by this Morigage. However, Wa shiall not
exoreise this option 11 the exorclso s proliblied by applicablo taw as of the daw of this Mangage. 1f Wo exorciso this opion, Wo
shall give You notice of accelerntion. Tho notive shinll provide n poriod of not less than 30 days from 1he dnte the notice Is
dotivared or malled within which all suma secured by this Morigage must bo paid, 1 these sums nro not paid prior to the eaplration
of thix period, Wo may invoke any remedies pormitted by this Mortguge without futher nutice or demand on You.
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14 Default, If You breach any term it this Mortgege, or if Borrowst {ulls to perlform nny obligation under the Agreement,
We may, a1 Our option, dectare all sums securcd by this Mongage to be iimmedintely due and payable without further demand
andl may invoke the power of srle under this Mongage and any other remedies permitted by law. We may collect from You all
reasoitable costs ineucred in enforcing the terms of this Mortgage, including attorney’s fees and allocated costs of Qur salaried
cmployees.

1. Assignment of Rents, As ndditional security hereunder, You hercby assign to Us the rents of the Property; provided,
hawever, that You shall have, prior to acceleration under Parugraph 14 hercof or abandonment of the Property, the right io
collect and retain such rents as they become due and payable,

16. Future Loun Advances. Upon Your request, We at Qur option may make Future Loan Advances 10 You or Borrower,
Such Future Loun Advances, with interest thereon, shatl be sccured by this Mortgage when evidenced by a promissory note or
agreement stating that said note or agreenent [s 8o secured.

17. Relense. Upon pavment of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your
request, W shall release <ils Mortgage and You shall pay all costs of recordation, if any,

18. Appointment of Receiveid) Lender in Possession, Upon acceleration under this Mortgage or abandonment of the
Property, We shail be entltled tu irave a receiver appointed by a court to enter upon, take possession of, and manage the
Property and collect the rents of the Fronerty including those past due. Al rents collected by the receiver shall be applied first
to payment of the costs of management of the Property and coltection of rents, including but niot limited to, receiver's fees and
premiums on the receiver's bonds and reseorctle attorneys fees and then to the sums secured by this Morrgage. The receiver
shall be tiable to account only for those renls actuuily received.

19. Statement of Obligatlon. We may collect a'fen for furnishing a statement of obtigution iir in amount nol to exceed the
maximum amount permitied under applicable law.

20. No Merger. There shal} be no merger of the interest or (staie created by this Mortgage with any other interest or estate in
the Property at any time held by or for Our benefit in any capacity, yrithout Our prior writien consent,

21, Fixture Flling, This Mortage constitutes a financing statemene. bl as n fixture filing in tho Official Records of the:
County Recorder of the county in which the Propetty is tacated with resiert 1o any ond all fixtures included within the term’
"Property” as used in this Mongage and with respect to any goods or-viher rersonal property that may now or hereafler !
become such fixtures, B; -

22. Third Party Walvers, {u the event that any of You has not also signed the Agiesoicat as Bovrower, each of You: () ;\l
agrees that We may, from time o thme, without notice to, consent from or demand on You, und without alfecting or inmpairing
in any way any of Qur rights or Yonr obligations, (i) renew, extend, accelerme, compromise or change the interesi rate or
other (eemis of the Agreement and any promissory note or agreement evidencing a Future Loan Advanus, and (ii) accept, walve
and release other securlty (Including guarantees) for the obligntions arising under the Agreemeny.or iy promissory nole ar
agreement evidencing n Fulure Loan Advance, and (b) waives (1) nny right 10 require Us to proceed azarmist any Barrower or
any other person, proceed ngainst or oxhpust any security for the obligations secured by this Morigage or pursue any other
remedy in Qur power whatsoever, (i1} any defense or right aguinst Us arising out of any disability or ather delerise or cessation
of liability of any Borrower for any reason othor than full payment, (ifi) any defense or right against Us arising oul of Our
foreclosure upon the Property, ¢ven though such foreclosure results in the loss of any right of subrogation, reimbursement or
other right You have against any Borrower, (lv) all presentiments, diligence, protests, demmnds and notice of protest, dishonor,
and nonperformance, v) until payment In full of the indebtedness secured by this Morigage, my right of subrogation or the
benelit of any security for such indebtedness, md (vi) the benefit of the state of limitnjons affecting the Property to the
extent permitied by Inw, Any partial payment by Barrower or other circumsiance that apertes 10 toll any statuie of limitations
a8 to such person shall operate o tofl such stitute as to You,

23, Cholee of Luw, This Mortgage will be governed by and isterpreted In accordance with the finleral taws ol the United
States and where aot tncongistent wiih tho laws of the Stie of Hiinols, regurdiess of the stde In which You or Bortower
resides,

24. Your Copy. You shall be glven ono confurmed copy of the Agreement and this Morigage.

BYA Mosgage - 1. b Iage 3 ol n W ey, 0098 DPN 4648
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15, Lonn Churges Legimtlon Affocting Our Rights, 17 tho Agreoment [y subject to a law which sota maxiamim lonn
charges, and that lnw is tinally Interpreted so that the intorest or other loan charges ¢ollected or 10 by collected in connection
withh the Agreement exeeed tho pormitied limits, then (W) any such loan charge shall b rechiced by the amotm necessary 1o
reduce the chargo (o the permitted Himit; and (b) any such loun charge alrendy collected from You o Borrower which exceeded
permitted Hmits will e refunded to You or Borrowor; Wo may choose (0 mnke this refund by redueing the pringipal owed
under the Agreoment or by making  direct puyment to You or Borrower, 1 a refund reduces principal, the reduction will be
treated s 0 partinl prepayment without any prepayment charge due. 1f enactmont or oxpiration of appticable Inws has the vffect
of rendering any provision of the Agreemom or this Mortgage unenforcentlo nccording 1o lts 1erins, We may st Qur option,
require immediate payment in full of all suma secured by this Mortgage and may Invoke any remedies peenited by Paragraph
4.

26, Wuiver of Homzatend,  You walve bl right of homesiend exemption In the Property,

27, Tvustee Exculpuiteze ) 1f this Mortgage I executed by an Hlinols land trust, You execute this Mortgage as trusiee a8
aforesnicd, in the exercise o« e power and authority conferred upon and vested In it ny such trustee, and it I8 expressly
understood and agreed by Uy ricUby every person now or heesafter clatming any right hereunder that nothing contained hereln
or in the Agrecment shall be conszcues as crenting any liabitity on You personally to pay nmounts owlig In connectlon with the
Agreement or this Motignge or any ‘niarest tha may occur thereon, or o perform any covenunts cither express or implied
contatied in this Mortgage, all suen lablisv, 17 any, being oxpressly walved, and that any recovery on the Mortguge or the
Agreemont shall be solely agninst and cut o the Property by enforcoment of the provisions of this Morigage and the
Agreement, but this waiver shatl in no way atfedt the personal linbility of any Individunl Borrower, to-mnker or guarantor of
the Agreement,

1SA Morigage - 1L - o/ Iage bl o 0o Rev, 010w DPS 4646




UNOFFICIAL COPY




UNOFFICIAL COPY

RIDRR - LEGAL DESCRIPTION

LOT 4 IN RUNNYMEDE OF PALOS HILLS, A SUBDIVISION OF THE NORTH 1/2

OF THE NORTH EAST 1/4 OF 'THE SOUTH EAST 1/4 OF SECTION 10, TOWNSHIP 37
NORTH, RANGE 12 EAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOLS,

AND ALSO

THE NORTH 20 UREET OF THAT PART OF THE VACATED 40 [FOOY RIGHY OF WAY

FOR ROADS ABUTTING THE NORTH LINE OF LOT 4 IN RUNNYMEDE OF PALOS HILLS,
A SUBDIVISION OF THE NORTH 1/2 OF 'THE NORIH WEST 1/4 OF THE SQUTH EAST
1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 12, BAST OF THE THIRD
PRINCIPAL MERIDIAN, ¥ COOK COUNTY, ILLINOIS, RECORDED FEBRUARY 17,
1959, AS DOCUMENT NUMARR 20 759 0532,

23-10-411-004

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTCAGE DATED
APRIL 11, 1995 A.D.

DPS 040
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