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NOTICE TO BORROWER: 'THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
MAY RESULT IN IIGHER PAYMENTS. DECREASES IN THE INTEREST RATHE MAY RESULY
IN LOWER PAYMENTS.

v s =

THIS MORLCAGE made this _Lllth  day of Novanbgr , 19 94, betwean
Virginia Lynn Cerard, married to William John Gerard, Jdr,

-

(harelnatter refer.ai to as "Mortgagor”) and .__niuu;Egnuu;};tuLﬂnmL,_____.
-and Trust Coisgany
(hereinafter referrad to as "Mnrcgagaa') .

WHEREAS, Mortgagor /1y _indabted to Mortqngoe in the principal sum of
It‘EEE t’lIHIiHEII E!IliB It‘!l’ls’!ull L LR L R 3 L B N F 1L KL 0 L. 31 5 J LTI L T AT R F R E R B A N M X O R X X R ]
DOLLARS {$.304.000.00 ) which indebtedness is ovidoncad by Mortgagor's Note
dated ____ MNovemher 1l ., 19_94__ (herein referred to as the "Note"),

WHEREAS, the Note provicgos ), for intersat to ba chargad on the
balance of principal remaining fcom time. to time outatanding at a rate
which shall be adjusted at Iincervals of twelve months. The initial
interest rate chargcd under the Note fur the first twelve montha shall be

tha _ _ peraent (__2.28 %). Durinq tha remaining

term of tha Note, intarasat shall be charged on the Dbalance of

principal remaining from tjime to tire oututandlnq at a rate aqual to

thres perceayr {(___3__ &) above the Wweakly

average yield on United States Treasury s;ruritieu adjusted to a constant
maturity of one ysars and

HEREA tha Note provides tor initia wonthly inetalimenta of
THO THOUSAND FIVE HUNDRED S VEN AND FIFTY=FOUR ONE HUNu&'O HS
DOLLARS {32,55753 ) on the first day of euch month commencing with
D r 1998 __ with the balance of the inearccdnoc-, if not sooner
paid, due and payable on Naovember 1 , 20_24 _ .

NOW, THEREFORE, the Mortgagor, toc secure the payment of tho Note and any
ranawals, axtensions, or modifications theraof, with intarest therecn, the
payment of all other sums with interest thereon advanc«d in accordanca
herawith to protect the security of this Mortgage, and the percurmance of the
covenants and agreements of the Mortgagor herein contained,” cle Mortgagor
does hereby mortgage, grant, warrant, and convey to Mortqagea ¢he followlng

described 1raal estate located in the County of Coo , State of
I11ineis H
Ww
SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7 %g
P.I.N.: 14-33-114-031 ‘fi
LY
b & 1
This instrument was prepared by and (;&
when recorded should be mailed to: 9 /
~Llaude E. L Heureux, Yice President x2d -
“River Foresh Stote PANK-and Trust COmpapy eemone ’
~LicZ Hest Lake Streef
_River Farest, 11)inois 60308 0L HUvw ,
1 ’ AML~MTG-IND -4/92
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which has the address of 400 W. Webster Avenue, Chicago, li1linois 60614

(hereain referred to as YPremisas").

TOGETHER with all the improvements now or hareafter eracted on ovr
attachad t~» the Premises, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profite, water, water rights, and
all fixtures now or haereafter attachad to the Premises, all of which
including replacements and additions thereto, shall be deemad to be and
remain a part of the Pramises covered by this Mortgaga and all of the
foregoing togeather with asaild Premises (or the leaschold estate if the
Mortgage 1s on a leasehold) are herein referred to as the "Premises',

Meortgagor covenants that Mortgagor is lawfully meized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premises is unencumbered and Mortgagor will warrant and daefend
generally the title to the Premises agalnst all claims and demands, subject
to any dec)arations, easements or reaestrictions listed in a schedule of
exceptions to csoverage in any title insurance peolicy insuring Mortgagor's
intaerest in the Premises,

IT I8 FURTHER UNDBRETOOD THATH

Mortgagor shal’ promptly pay when due the principal of and interest on
the indebtednest nvidenced by the Note, and late charges as provided in
the Nota, and e principal of and interest on any future advances

secured by this Morcoaaa,

In addition, the Mortgoysv shall:

(a) Promptly repair, restore or rebulld any improvamant now or
heresafter on the Pramises vnich may becoms damaged or destroyead,

(b)) Pay immediately whon dua and payable all gensral taxes, spacial
taxes, special assopsmants, wacel’ charges, sewely servics charges and
other taxes and charges against th~z Premises, including those heretofora
due, (the monthly paymants provided din the Note in anticipation of such
taxes and charges to be applied crereto provided saild paymonts aras
actually made undar the taearms of /msaild Note), and to furnish the
Mortgagee, upon request, with the oOviginal and duplicate receipts
therefor, and all such ltems extendad ~yainet saild Premises shall ba
conclusively deemad valid for the purpose orn this reguirament.

(c) Keep the improvements now existing or toreaftor srected on the
Premises inoured against loss or damage by flye. lightning, wind storm
or such other hagards, as the Mortgagees may uLeusonably require to be
insured acsiast under policles providing for paymant by the insurance
compluiies of monies sutfficlent either to pay the vost of replacing or
repairing the same or to pay in full thae indebtedness zocured hereby, in
such companies through such agants or brokers and in(su:zh form as shall
be satisfactory to tha Mortgagea, untll saild indebtednuss is fully paiq,
or in the casec of foreclosura, until expiration orf the pariod of
redemption; such insurance policies, including additionei and renowal
pclicies ashall be delivared to and kept by the Mortgagea) and shall
contain a clausae satisfactory to the Mortgagee making thew payakle. to
the Mortgagea, as ite interest may appaear, and in case of loss undar
such polilcies, thas Mortgagee is authorized to adjust, collact and
compromise, in its discretion, all claima thereunder and the Mortgage
agrees to sign upon demand, all receipts, vouchers and reloasnes roguire
of him by the insurance companies: appllcatlon by the Mortgagee of anyth
of the proceeds of auch insurance to the indebtadness heraby asaecured
shall not excuso the Mortgagor from making all monthly payments until
the indabtaedness is pald in full. In the event of a loss, Mortgagor
shall glve prompt notlce ta thae insurance carrier and Mortgagee.
Mortgagee may make proof of loss 1f not madae promptly by Mortgagor. All
renawal policies shall be delivered at least ten (10) days bafore such
insurance shall expire. All policles shall provide further that
Mortygyagee shall receive ten (10} days notice prior to cancallation.
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(1) Complete within a reasonable time any bulldings or improvements now
or at any tims in process of eraction upon said Premises.

{e) Keep said Premises in good condition and repair without waste and
free from any mechanics or other lien or claim of lien not expreasly
subordinated to the lien hereof.

(f) Not suffer or permit any unlawful use of or any nulsance to exist
on salid Premises nor to diminish nor impair its value by any act or
omission to act.

(g) Comply with all reguirements of law or municipal ordinances with
respect to the Pramises and the use thereof,

(h) Comply with the provisions of any lease if thias Mortgage is on a
leaseholad.

{i* Pav the premiums for any life, disability or other insurance if
Mortgagos’ shall procure contracts of insurance upon his life and
disabllity insurance making the Mortgagee assignee thereunder. In such
evant and uron fallure of Mortgagoer to pay the aforesalid premiums, the
Mortgagee mey pay the premiums (or such insurunce and add said payments
to the principa) indektedness secured by this Mortgage to ba rapaid in
the gsame mannear und without changing the amount of the monthly payments,
unlaess such change is by mutual consent,

(3) In the avent this Mortgage is on a unit in a condominium, perform
all of Mortgagor's ohlligations under the dJdeclaration or covenants
creating or governing thkas condoeminium, the By-~laws and ragulations of
the condominium and the ccnstituent documents,

Ahy sale, conveyance, or trunsfer of any right, title or interast in the
premises or any portion therescid or any -sale, transfer or assignment of
all or any part of the benefic¢.al interest in any trust holding title to
the Premisesa without the priocr written appraval of tha Mortgagea shall,
at the option af the Mortgagees, conatitute a default hereunder on
acocount of whioh the holdar of tha lote secured heraby may desclare the
entire indebtedness ovidenced by wnid Note to ba immedlatsly due and
payable and foreclose this Mortgage immodliataly or at any time such
default accurs,

In tha case of & failure to parform any of _“he covenants harein, or if
any aation »r proceesding is ocommenced wiilch materially affects the
Mortgagee's interest in the Premises, including but not limited to
eminant domaln, I1lnsolvancy, o¢ode enforceman:z, or arrangements or
procoedings invelving a bankrupt or decedent, ibas Mortgagee may do on
the Mertgagor's behalf averything so covenanted) ctna Mortgagaee may also
do any act it may deem necessary to protact the lien hereof; and the
Mortgagor will repay upon demand any monies pald or <ilsbhursed: including
reasonable attorney's fees and oxpenses, by tho Mortgrgan for any of the
above purposas and such monlas together with interact “harecn at tha
highest rate for which it isg then lawful to contract @%alil become no
much additional indebtednass heraby sacured and may be Lizliuded in any
decree forsclosing thls Mortgage and be pald out of th: rants or
proceeds of sale of maid Promises Ilf not otherwlse paid. bt shall not
be obligatory upon the Mortgagee to inguire into the validity of any
lien, encumbrance or claim in advancing monies as above authorized, but
nothing heraein contained shuall be construed as requiring the Mortgagaeas
to advance any monlea for any purpose nor to do any agt hareundar, and
tha Mortgagee shall not incur any poarsonal liability becausa of anything
ir mar do or omit to do hersundar nor shall any acts of Mortgagees act as
a walver of Mortgagae's right to accelarate the maturity of thas
indebtaednass socurod by this Mortgagae or to procaed to foreclosa thils
Mortgage.

Time is of the essance hereof, and if daefault be made in performance of
any covenant harein contained or contained in the Note or in making any
paymaent under said Note or obligation or any extension or renewal
thereof, or 1f proceedings be instituted to enforce any other lien or
charge upon any of tha Premises, or upon the filing of a proceeading in
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bankruptecy by or against the Mortgagor, or the Mortgagor shall make an
assignment for the benefit of his creditors or if his Premises be placed
under contrcl of or Iin custody of any court or officer of the
government, or 1f the Mortgagor abandons the Premises, or fails to pay
when due any charge or assessment (whether for insurance premiums,
maintenance, taxes, capital improvements, purchase of another unit, or
otherwise) imposaed by any condominium, townhouse, cooperative or similar
owner's group, or 1f the Mortgagor shall die, then and in any of said
events, the Mortgagee is hereby authorized and empowered, as its option
and without affecting the lien, hereby created oxr the priority of said
lien or any right of the Mortgagee heraunder, to declare, without
notica, all sums secured hereby immediately due and payable, whether or
not such default be remedied by Mortgagor, and apply toward the payment
of said mortgage indebtedness any monies of the Mortgagor held by the
Mortgagee, and sald Mortgagee may alsc immediately proceed to foreclose
this Mortgage, and in any foreclosure a sale may be made of the Premises
ennmnasse without offering of the several parts separately.

Upon the ¢ommencement of any foreclosure proceeding hersunder, the court
in which/guch bill ig filed may at any time, either bafore or after
sale, and w.thout notlce to the Mortgagoxr, or any party claiming under
him, and wicbout regard to the soclvency of the Mortgagor or the then
value of gald Yremises, or whether the same shall then be occupied by
the owner of the agquity of redemption as a homestead, appoint a raceiver
with power to marage and rent and to collect the rents, issues and
profits of said ¥remises during the pendency of such foreclosure sult
and the statutory geriocd of redemption, and such rents, issues and
profits, when collercid, may ba applied before as well as after the
foreclosure sale, towardz the payment cof the indebtedness, costa, taxes,
insurance or other itens lecessary for the protection and preservation
of the Prenmises, includiay the expensea of such raceivarship, or on any
deficiency decrea whethel there be a degree therefore in personam or
not, and if a receiver shall re appointed he shall remain in possession
until the expiration of tne full period allowed by statute for
redamption, whether there be redenption aor not, and until the issuance
of a deed 1in ocase of sale, bHut if no deed be isasued, until the
expiration of the statutory period Auring which it may be imsued and no
lease of said Premises shall be nuliified by the appointment or entry
in possesslon of a receiver but he oy elect to terminate any lease
Junicr to the lien hereof; and upon forsraclosure of said Premises, thare
shall be allowed and included as an‘ zdditional indebtedness in the
dacree of sala all expenditures and wxpertes together with interest
thereon at the rate of twenty (20%) percert par annum, or if sald rate
of interest is higher than permitted by stata law, then to the highest
rate perwmitted by state law, which may ba puld or incurred by or on
behalf of the Mortgages for attorneys' fees, -arpraiser's fees, court
costs and costs (which may bo estimated as tc include itemas to be
expended atter the antry of the decree) and of procuring all such data
with reaspact to title as Mortgagee may reasconably daer. necessary eithar
to prosecute such sult or to avidence to bidders at any sale hald
pursuant to such decree the true title to or value of =2zja Promises; all
of which aforesald amounts together with interest as’ rerein provided
shall be immediatoly due and payable by the Mortgagoer in ccanection with
(a2) any proceeding, including a probate or bankruptcy prcusedings to
which either party hereto shall be a party by reascon of thia MNortgage or
the Note hereky secured; or (b) praeparations for the commencement of any
suit for the foreoclosurs hcreof after the acorual of the right to
foreclosa, whether or not actually commenced; or (o) praeparations for
the deTenae of or intervention in any suit or proceeding or any
threatened or contamplatod sult or proceeding, which might affect the
Promisea or the suecurity hereof, In the svent of a forecliosure sale of
sald Premises thero shall first be paid ocut of the proceeds thereof all
of the aforesald iteme, than the entire indebtadneas whether dus and
pPayable by tha termsa heraof or not and the intereat due thereon up to
the time of such sale, and the surplus, if any, shall be paid to the
Mortgagor, ond the purchaser shall not be obliged to smsee to the
application of tha purchase monay.

Extansion of the time for paymant or modification or amortization of the
sums securad by this Mortgage granted by Mortgagese to any successor in
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interest of Mortgagor shall not operate to release in any manner the
liability of the original Mortgagor and Mortgagor's successor in
intereust. Mortgagee shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modlfy amortization of the sum secured by this Mortgaga by reason of any
demand made by the original Mortgagor and Mortgagor's successor in
interest,

Any forbearance by Mortgagee in exercising any right or r¢uwedy hereunder
or otherwise afforded by applicable law, shall not ba a waiver of or
preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Mortgagee
shall not be a waiver of Mortgagee's right to accelerate the
indebtedness secured by this Mortgage.

All remedies provided 1in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or affordad by law or
eguity «nd may be asxercised concurrently, independently or successively.

The covenants contained herein shall bind and the rights hereunder shall
inure to! “he respective successors and assigns of Mortgagee and
Mortgagor _sunject to the provisions of paragraph 3 hereof, All
covenants and tgreements of Mortgagor shall be joint and several.

Except to the extant any notice shall be reguired under applicakle law
to be given in an-iher manner, any notice to Mortgagor shall be given by
mailing such notics by certified mail addressed to Mortgagor at the
. Premises or at such. oOiher address as Mortgagor may desilgnate by notice
to Mortgagee as providsd herein and any notice to Mortgagee shall bes
given by certified mail, return receipt requested to Mortgagee's address
stated herein aor to such other address as Mortgagee may designate by
notice to Mortgagor as provided herein. Any notice provided for in
this Mortgage shall be desred to have been given to Mortgagor or
Mortgagae when given in the manner designated herein.

Upon payment of all sums secured by this Moftgaga, Meortgagee shall
release Mortgage without charge t.o Mortgagor. Mortgagor shall pay all

costs of recordation of any docurentation necessary to releage this
Mortgage.

Mortgagor hereby waives all right of hamisstead exemption in the Premises
and grants to Mortgagee the right ¢ irspec¢t the Premises at all
raasonable timas and accesas thereto shall bhe Dermitted for that purpose.

Mortgagor assignhs to Mortgagea and authorizea “he Mortgagee to negotiate
for and collect any award for condemnation o2 a1l orx any part of the
Premises. The Mortgagee may, in its discretion, apply any such award to
amounts due hereunder, or for restoration of the FPremises.

If the Mortgagor is a corporation, the Mortgagor hereby wailves any and
all rights of redemption from sale under any oxdzy or decree of
foreclosure of this Mortgage on its own behalf and on kahalf of each and
avary person, except decraee cor judgment creditors of .ciis Mortgagor,
acquiring any interest in or title to the Premises subuoacuvent to the
date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction in which
the Premises are located. In the event one or mora of the provisions
contained in this Mortgage shall be prohibited or invalid undsr
applicable law, such provision shall be ineffective only to the extent
of such prohibition or invalidity, without invalidating ths remainder of
such provision or the remaining provisions of this Mortgage,

In the event that any provision in this Mortgage shall ba inconsistent
with any provision of the Illinois Mortgage Foreclesure Law, as amanded
{Chapter 110, Section 1101, et seg., Ill. Rev. Stats.) (the "IMF Act"),
such provision of the IMF Act shall take precedence over such provision
of this Mortgage, but shall not invalidate or render unenforceable any
other provision of this Mortgage that can be construad in a manner
conalatant with the IMF Act. If a provision of this Mortgage shall
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grant to Mortgagee any rights or remedies upon default of Martgagor
which are more limited than the rights that would otherwise be vasted
in Mortgagee under the IMF Act in tha absance of mald provision,
Mortgagee shall be vested with the rights granted in the IMF Act to tha
full extent permitted by law. Without limiting the generality of the
foregoing, all eaxpenses incurred by Mortgagee to the extant reimbursable
under Section 15-1510 and 15-1512 of the IMF Act, whether incurred
before or after any decree or judgmant of foreclosure shall be added to
the indebtedness hereby securad or by the judgment of foreclosure.

IN WITNESE WHEREOF, tho undsrsigned have signed this Mortgaqe or the day
and year first above written at River Forest . [1linols .

IS.
counTy op COOK )

I, the Undersigned, a Nctary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY iAT: Mirginia Lyon Gerard

o personally
known te me to be the same personfs) whose name(s) (is) (are) subscribed to

the foregoing instrument, appeared before me this day in person and
acknowlaedged that .__she signed, seniled and delivered the said Instruments
as ___her free and voluntary act, for the uses and purpceses therain set
forth, including the release and waivelr 5f thae Right of Homestead.

GIVEN under my hand and notari:l seal, this __ _llth day of
/ii} ., (ﬁ - '%2 '

i?,éthkf_.akiﬂ;_
OTARY PUBLIC

My Commission Expires __2-/~ 77

FILLIN
AES |3.|.°o-'£s

AML*NTQ-IND-4/92
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LEGAL DESCRIPTION

LO'f 1 IN THE SUBDIVISION OF LOTS 10, Ll AND THE SQUTH 1/2 OF LOT 9 IN THE SUBDIVISION

OF THE SOUTH 1/2 OF BLOCK 13 IN THE CANAL TRUSTEE'S SUBDIVISION OF PART OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 14,
COUNTY, ILLINOILS.

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

2LLLGZS6
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ADDENDUM TO MORTGAGI DATED NOVEMBER 11, 1994
BETWEEN VIRGINIA LLYNN GERARD
AS MORTGAGOR, AND
RIVER FOREST STATE BANK AND TRUST COMPANY, AS MORTCGAGEE.,

This Agreoment is executed this 1 1th duy of November, 1994 as an Addendum to certain
Mortgage dated November 11, 1994 between Vieginia Lynn Gierurd, married to William John Gerard, Jr.,
as Mortgagor, and RIVER FOREST STATE BANK AND TRUST COMPANY, ny Mortgagee, and
wihilch will be recorded with the Recorder of Decds of County, inois on the following described real
estate located in the County of Cook, State of Hlinois:

LOT 1IN THE SUBDIVISION OF LOTS 10, 11 AND THI! SOUTH 172 OF LOT 9 IN THE
SUBDIVISION OF THE SOUTH 122 OF BLOCK 13 IN 'THE CANAL TRUSTEE'S SUBDIVISION
OF PART OF. SECTION 33, TOWNSHIP 40 NORTH, RANCGE (4, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property addrogs: 00 W. Webster Avenue, Chicago, llinois 60614
PIN: [4-33-114-031

WHEREAS, Witz John Gerard, JIr., the spouse of Virginia Lynn Gerard, agrees to
waive his homestead rights in tho'abore property.

NOW, THEREFORLE, e undersigned, William John Gerard, Jr., does hereby waive all
right ot homestead oxemption in the prenmises

IN WITNESS WHEREOF, the rawlorsigned has signed this Addendum on the day and
vear tirst above wiitten at River Forest, inois.

WMK ........... 4

ailtidm John Gerardi v,

STATE OF ILLINOIS }

)
COUNTY OF Cock )

I, the undersigned, a Notary Public in and For said County, in ‘he !itate aforesaid, DO
HEREBY CERTIFY THAT William John Gerard, Jr., personally known to me w.0ecihe same person
whose name is subscribed to tho foregoing instrument, appeared before me this «f:y. in person and
acknowledged that he signed, sealed and delivered the said instruinents as his free and voluntery act, for the
uses and purposes therein set forth, including the release and waiver of the right of homestead

: ®»
GIVEN UNDER my hand and notarial seal this _{f £# day of _’22 forad. 2l :éﬁl— X7 //:./tils
t

) e 3
-—-7-44;4_-£;L W L em

NOTARY PUBLIC

My commission expires: _____} L - /- 47 LEo R FICIAL SEAT

ADIA W,
NOTARY PUGLIC, BTf'FEngi?mOIS

MY COMAISRION CXPIRES 12.1.07 ‘
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