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STATE OF Y. .INOIS FHA CASE NO.

FHA MORTGA&O)( 260 131:7881043-729

This Mortgage {"Securtty Instrument’ ls givenon  April 12, 1995 . The Mongagorls
Kenneth 0. Reavers, A 'Bicielor

whose addrassis 8050 S. Troy Averiue,fhicago,IL 60652
("Borrawer’). This Securlty Instrument Is given to  Berkshire Mortgage

Corporation, A corporation .
which is organized and existing undar the laws of Nlipois .
and whose addressis 901 North Elm, Hinsdaje, !L 60521-3622

{"Lander").

Borrowar owas Lender the principal sum of  One Hundred Wine Thousand Eight Hundred
Dollars and no/100 Dollars
{U.S. $109,800.00 ). This debt is svidenced by Borrower's note dated the same date as this
Sacurity instrument {"Note"), which provides for monthly payments, witti the full debt, it not pakd eanier, due
and payable on May 1, 2025 . This Security Instruniunt secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interast, and all renewass, 2xtensions and modifications;
ggi?he payment of all other sums, with Interest, advanced under paragraph 6 to protect the security of this
urity Instrument; and {c) the performance of Barrower's covenants and agroerients under this Security
instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender
the following described property located In  Cook
County, Hiinols:
LOT 15 IN BLOCK 1 IN SUBDIVISION OF THE SOUTH WEST 1/4 OF THE NORTH WEST 1/4
OF THE NORTH WEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13 EAST GF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.I.N. 19-36-108-039

1 6773 ZCENIAMNL AINVEYND 3L SAINGO LY

which has the address of 8050 S. Troy Avenue Chicago
[Street] iCﬂY]g

illinois 60652 {*Property Address™): T \
{Zip Code] ,
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Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrowar
and be secured by this Security Instrument. These amounts shali bear Intersst froin the date of
disbursement, at the Note rate, and at the option of Lander, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damagos, diract or consequential, in
connection with any condemnation or ather taking of any part of the Property, or for conveyance In place
of condemnation, are hereby assigned and shall be paid to Lender to ihe extent of the fuli amount of the
indebtedness that remalns unpaid under the Note and this Securlly Instrument. Lender shall apply such
proceeds 10 the reduction of the Indebtedness under the Note and this Securily tnstrumant, Hirst to any
delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal
Any application of the proceads to the principa! shali not extend or postpone the due date of the monthly
payments; which are referred to In Paragraph 2, or change the amount of such payments. Any excess
proceseds over an amount required to pay all outstanding indebtedness urkler the Note shall be paid 10 the

entity legally e:iiitled thereto.
8. Fees. Lerder may collect fees and charges authorzed by the Secretary.

9. Grounda foi1 Auralaration of Debt, _
(a) Detault. Lendar may, except as limited by regulations issued by the Secretary in the case of
ﬁuyment delaults, ragulre Immediate payment In full of ali sums secured by this Security Insirument

{i} Borrower delau‘s by failing to pay In fult any monthly payment required by this Securily
Ingtrument prior o or on Ve due date of the next monthly payment, or
(i) Borrower defaults by {alling, for a perlod of thiny days, to perform any other obligations
cantained in this Security Inctrv.nent,
(b) Sale Without Credit Approva’. ).ender shall, if permilted by applicable law and with the prior
:ap?roval of che Sacretary, require imrixiiate payment in full of all the sums secured by this Security
nstrument if:
(i} Al or part of the Property, or a bene'icial Interest In a trust owning all or part of the Property, is
soid or otherwise transferred (other than ty c avizge or descent} by the Borrower, and
(W) The Property is not occupled by the purctaear or grantes as his or her principal residence, or
the purchaser or grantee does 80 occupy ipz Property but his or her credit has not been
approved In accordance with the requirements ol t.e Secretary.
{c) No Walver. If circumstances occur that would par ni Lender to require Immediate payment in
full, but Lender does not require such payments, Lender Coes nol waive its rights with respect to
subsequent svents.
(d) Regulations of HUD Secrelary. In many circumstances joculations issued by the Secretary
will iimit Lender's rights, In the case of payment defaults, to requis iramediate payment in full and
foreclose if not pald. This Security Instrumant does not authorlze ac :eieration or foreclosure i not
permitied by regulations of the Secretary.
(e) Mortgage Not Insured, Borrower agrees that should this Securlty insirument and the note
securad thereby not be eligible for insurance under the Nationai Housing Act within
6 from the date hereof, Lender may, at Its option and notwithaia:.aing anything In
Paragraph 8, require Immedlate payment in full of all sums secured by this Secu:tty inssrument. A
written statement of any authorized agent of the Secrefary dated subsequent to -62- DAYS
from tha date heraof, declining to insure this Security tnstrument and the note secured thareby, shall
be deemed conclusive proof of such Ineligibllity. Notwithstanding the foregolng, this option may not
be exercised by Lender when the unavallability of insurance is solely due to Lender's fallure to remit
a& mongage insurance premium to the Secratary.

10. Reinstatement. Borrower has a right to be relnstated if Lender has required immediate payment In
full because of Borrower's fallure 1o pay an amount due under the Note or this Security Instrument. This
Tight applles even alter foreciosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shalf tender in a lump sum sll amounts required 1o bring Borrowar's account current inciuding, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and

FHA ILLINOIS MORTQAGE FORM 8/92
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Lender shall nat ba required 10 enter upan, 1ake control of or maintaln the Property before or aftsr
giving notice of breach to Borrower. However, Lender of a judicially appointed recelver may do so at any
time there Is a breach. Any application of rents shall not cure or walve any default or Invaiidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured

by the Securlty instrument ls paid in fuil.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

17. Forsolosure Procedure. If Lender requires immediate payment in full under Paragraph 0, Lender
may foreciose this Seourlty Instrument by [udiclal proceeding, and any other remedies permited
applicable law. Lender shall ba entitied to collect all expenses incurred in pursuing the remedias provided
in this Parrgraph 17, including, but not limited to, reasonable attorneys’ feas and costs of tile evidence.

18. Relez2e.  Upon payment of all sums secured by this Securlty inastrument, Lander shall release this
Securtty insiry nont without charge to Borrowaer. Borrowar shell pay any recordation costs.

19. Walvers of domestead. Borrower walves all rights of homestead exemption in the Property.

Riders 10 this Sacurity Instrument.  if one or more ridars are exacuted by Borrower and racorded
together with this Securty instrument, the covenants of each such rider shall be Incorporated into and shall
amend and supplesment . covenants and agreements of this Securlty instrumant as If the rider(s) were in
a pan of this Security Instrumam 1Chack applicable box(es)].

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Planned Unlt Davelopment Rider [g Other {Spectty] X
BY SIGNING BELOW, Borrower accepis and a%raes to the terms contained in pages 1 through 7 of

this Security instrument and in any rider(s) execyied by Borrower and recordad with i,
Witnesses: |
/ ' ',

-—'@Mﬁ——————— %“'\éﬁjﬁ D :E‘""CA — (Soal)
" e Pt enneth D. Reavers -Bomower
—_(Seal}
-Borrower
o . (Seal)
-Botrower
L {Seal)
-Borrower

FHA ILLINOIS MORTGAGE FORM
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AP# REAVER-95F-4638 LN# 1504011645
STATEOF ' ¢ ¢l erin y (% r'.'rz County s9:

3]

Y A AR “ aNolary Public in and for sakd county and state, do hereby certify that
Kenneth D. Reavers, A Bachelor

personally known to me to be the same person(s) whose name(s) is subscribed to the foregoing
instrument, appeared before me this day In person, and acknowledged that  he/she  signed and
delivered the sald Instrument as  his/her  fres and voluritary act, for the uses and purposes therein

set forth.
Given under my hand and official seal, this  12th dayof April, 1995,

7 4
‘;’/j"\g’i"%;—{,,é";’~-"" '

Notary Public

My commissior explres:

FICTAL SEAL
N ARIANNE T SCHINDLER
My Y PUBLIC STATE OF ILLINOIS
! MMISSION Ex2 pa. 11908
e e L) s SGALA

This instrument was prepared by: Ruth Coffey-Lawrence
Address: $01 N, Elm Street
Hinsdale, [11inois 60521

FHA ILLINOIS MORTGAGE FORM 6;92
1SC/FMDTIL./ /0195{0692)-L Page 7 of 7 FHA CASE NO. -131:7881043-729
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AP# REAVER-95F-4638 LN# 1504011645

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  12th dayof  April, 1995 and s
incorporated into and shail be desmed to amend and supplemant the Mortgage, baed of Trust or Security
Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's

Note ("Note") to Berkshire Mortgage Corporation, A corporation
(the "Lendler”)
of the sam« U'ate and covering the property described In the Security Instrument and located at:

8050 S. Troy Avenue,Chicago, !l 60652
[Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. !n addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender furthcr ravenant and agree as follows:

INTEREST RATE AND MONTHLY PAY# ENT CHANGES

(A) Change Date
The Interest rate may change on the Hirst dav-¢f July, 1996 . and that day of each
succeeding year. *Change Date" means each date on-whiich the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate vail be based on an Index. “Index” means the
woekly average yield on United States Treasury Securitles a2justed to a constant maturity of one year, as
made avallable blmtihe Federal Reserve Board. "Current Index” mosns the most recent Index figure
avaliable 30 days before the Change Date. If the Index {as deflned-8'ove} is no longer available, Lender
will use as a new Index any Index prescribed by the Secretary. As usec iy this Rider, “Secretary” means the
Secreta ngf Housing and Urban Development or his or her designee. Loncar will give Borrower notlce of
the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new Interest rate by adding a marin of
Two and One / Half percentage polnta (-~ - 2,5000 %)
to the current index and rounding the sum o the nearest one-eighth of one percentage naint (0.125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rouncied amount will be the iew Interest rate
untll the next Change Date. '

{D) Limits on interest Rate Changes
The interest rate will never increase or decrease by more than one percentage polnt (1.0%) on any
single Change Date. The intsrest rate will never be more than five percentage points (5.0%) higher or lower

than the inftia! interest rate.

(E) Calculation of Payment Change

)f the Interest rate changes on a Change Date, Lender will calculate the amount of manthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new Interest rate through substantlally equal payments. In makir]g such calculation, Lander will

FHA CASE NO. 131:7881043-729
ISC/-FARMRID**/ /0195, (0482)-L Page 1 of 2 4/92
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