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_AFTER RECORDING MAIL TO:
MIDWEST FUNDING CORPQRATION
1020 318T STREET, SUITE
&?::VBNERS GROVE, ILLIN

LOAN NO. 1604016398 AN k

FHA CASE NO.
131:788 1151 703

Thie Mort 'Sooumy Instrument”) la gl\)mn on
TRAESA L. JACKSCN, A SINGLE WOMAN N
WOMAN NEVER MARRIED

a ;almé
whosae addreas 8 1850 W, 82N0 PLACE SHICAGO.IL

{"Borrawer'}, This Sisourity Instrument is givan to

MIDWEST FUNDING CORPORATION
which Is organized and exlsting under the Javis of ILLINOIS
addreas is 1020 3151 Street, Sulte 300, Downera Grova, IL 60616

05257357

Space Abovo This Line For ﬂonordlﬁg n@ul-—-—-—-—‘

STATE OF ILLODIS FHA MORTGAGE

DEPT~01: RECORDING - 431,50

T40011 TRAN 6329 04/19/93 14143100

501 ¢ RV #—-9%5-.25738%7
CROK COUNTY RECORDER

Aprll 13, 1986 . The Mortgagor is
ER MARRIED; and TAMIRA L. MASON, A SINGLE

,.And whose

{"Lender’). Borrower owes Lendar the principal sum ol Elchly One Thousand Nine Hundred Fifty Dotlars

and no/100
Dollars gu.s. $81,560.00

). This dev: 's avkienced by Borrower's nats dated the game ddte

as this Seourity instrument ("Note”), which provides far meratdy paymants, with the full dabt, if not pald earlier,

dua and payable on

ay 1, 20206 This Socivity Instrument securvs 10 Lender: () the

rapayment of the debt evidenced b\{ the Note, with Intereat, and /) enewals, extensions and modifications; Ab)

the payment of all othgr suma, with

nterest, advanced under Paragr.ph 8 to protect the securily of this Security

Instruimant; and (c) the performance of Borrower's cavenants and agreamsits under thia Security Ingtrymant and

the Note, For thia purnpss, Barrower doas hereby mortgage, grant ang

property lor2254 in COOK

1Q Llandof the tollowing desgribed
Winoly: K .

LOT 77 AND THE WEST @ FEET OF LOT 78 IN BLOCK 4 IN JOHN A, PRESCOV TS

BEVERALY HILLS SUBDIVISION OF BLOCK 4 AND 6 IN THE SUBDIVISION OF T GOUTH

1/2 OF THAT PART OF THE EAST 1/2 OF SECTION 6, TOWNSHIP 37 NORTH, RANCE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE COLUMBUS CHICAGD AND

INDIANA CENTRAL RAILROAD, IN COOK COUNTY, ILLINOIS.

Tax 1D, #:  28.08.410:000
which has the address of 1680 wé!taztl‘o PLACE

' e
ilinols : wgg @ {"Propenty Address");
[2ip Code)

FHA ILLINOIS MORTGAGE FORM
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LOAN NO, 15040168308
In the event of foss, Rorrower shail give Lender immediate notice by mall. L.ender may make proot of loss i

not made promplly by Borrower. Each Insurance company concorned i hetoby authorized and directed to make

yment for such foss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the
naurance proceeds may bo appiled by Lander, at its option, either {a) ta the reduction of tha indabtoriness under
the Note and this Security instrument, irat to any delinquent amavinte appiied in the ordor in Paragraph 3, and
than to propayment of pringipal, or (bﬁ 1o the reatoration of rapair of the dama pv:rony. Any application of
the praneds to the principal shall nal extsnd or postpone (h edua dato of the monthly payments which are
teferred (0 In Paragraph 2, or chanpe the amount of sugh payments, Any excess Insurance proceeds over an
amaunt recuired to pay all outstanding Indebtedneas under the Nate and this Security Instrument shall be paid to
tha antity legally entitled thereto.

In the event of foreciosure of this Security Instrumant or othar transfar of tiie to the Property that extinguishes
the lﬁebtednm. all right, title and imterest of Borrowar In and to Insurance policlos In force shall pass to the

urehaser, .

P 0. Gogupanay, Praservation, Maintenance end Protection of the Progmy; Borrowst's Loan Applioalion;
Lossoholde. < Borrower shall ocoupy, satablieh, anc use the Praparty as Borrower's prinoipal reakiance within
shdy daya aftar In oxenidlon of this Securtty instrument and shall continue to ascupy tha Propenty as Burrower's
principal roskiencs ¥ mt loast cne year after the date of ocoupancy, unless the Secretary detarmines this
requiremant will cavis7 undue hardship for Borrowar, or uniass extenuating clrcumstances exist which are beyond
Borrawer's contral, Bt awar shall nom\{ Lerdiors of any extenuating ciroumstances. Borrower shall not commit
waste or deetray, damagsa %+ substantinlly change the roreny or allow the Praperty ta deteriorate, reasonablo
wear and tear excepted. Lende maynspoet 1he Propenty i the Property Is vacant or abarionad or the oan Ia In
dofault. Larder may take raszonable action 1o protect and preserve such vacant or abandoned Proporty.
Borrower shall algo be in defaw'c b Borower, during the loan applicalion progess, gave matorially false or
inaccurate Informatian or atatements to Lender (or falled to provide Lender with any mmterial infarmation) in
aonneation with the loan evidenced L'y the Note, Inoluging, but nol limited to, representations concemin
Borrower's ooaupancy af e Propenty 32 -brincipal roskisnou, if this Boourln‘ tistrumetst Is on & leasohokd,
Horrower shall cormpy with the provisions o! ¥ \sase, i Borrower acquires fee thile to the Property, th jeasehold
and fee gkl‘%ahall not be mer unloaa Lendei ayrass to the m'gr ar In wrl‘l‘nq.

8, os t0 Borrowér and Protection o Lender's l&m in the Property,  Borrowar shall pay al
governmontal or municipal charges, finos and impozidors that are not included In Paragraph 2, Borrower shall
pay thege obligatians on time ditectly to the ontity wilzh-is owaed the payment, If failure to pay would adversely
atfac! Lender's Interast In the Prapurty, upon ar's roezt Borrower shall promplly furnish to Lender receipls
evidencing these payments. ‘ ‘.

If Borrower falls to make thesa payimonte or tho paymenis “e;ulred by Paragraph , or falls to perform my
other covanante and agraements contained in thin Security Inaliwraent, or thare s & lagkl prooseding hat may
signifinanily affeot Leiler's m‘lm I tho Property (such as & proceeding in bankrupioy, for condemnation or to
anforce laws ot ragulationa), then Lendnr may do and pay whatavor 18 necessary to protect the valuo of the
Property and Landar's rights in the Propeny, including payment of taxar, hazard Insurance and other Hems
mentioned In Paragraph 2.

Any amounta disbursed by Lender under this Paragraph shall become an a<diiicnal delst of Borrower and be

sacurad by thia Security Instrumant. These amounta shail bear interest from tha Cate of disbursement, at the
Nota rate, and at the option of Lendler, shult be immediately due and payable.
. 7. Condemuatian, The proceeds of any award or claim for damagea, dirgot ar cor saoiestial, i connagiion
with any condemnation or other taking of any part of tha Pronmlr. or [ar conveyanas I pizoxof aondemnation,
nro heraby asslgnod and ahall be J»\%d \‘o Londor to the extant of the full umaunt of the indelsiezirssa thal remains
unpald under tha Note arxi thia Securtty Instrument. Lerter shall apply such proceeds to the rezitotion of the
Indebtedness undar the Note and this Security Instrument, first to any delinguent amounts wm,tn the order
provided in Paragraph 3, and then to prapayment of principal. Any application of the proceods to the principal
shail not extend or pastpone the due date of the monthly payments, which are relarred to In Paragraph 3, or
change the amount of such paymenis, Any excess procaeds over &n amount required to Puy all outstanding
Inclebtedness under the Nate and this Sucurity Inatrumient shall be pald to the entlty lagally eniftied thereto,

9. Faes. Larvier may colloct fees and charges authorized by the Searatary, -

9. Grounds tor Acoeleration of Debt,

{s) Defauit,  Lendor may, except as limlted hy regulations issuad by the Secrotary In the case of payment
delauits, require Immediate payment In full of alt sums secured by this Security Instrument if:
iy Borrower defauits by felling to pay In tull any monthly payment required by this Securlty
Ingtrument prior to or on the due date of the next monthly é)nymem. o
(1) Borrower dafaults by falling, for a periad of thirty days, to perform any other obiigations
contained In thig Security Instrument. :

FHA ILLINOIS MORTGAGE FORM 2/01
1SC/FMOTIL/ /0601 /(2-91)-L PAGE 3OF 6
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- Borrower. Any notice provided for in this Security Instrument shall be deemed to have been g
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LOAN NO. 1504016388

e 13.:Notlces. : Any notice to Borrower provided for in this Securl'y ingtrument shall be glven by delivering it or

by maiiing it by first class maii unless appticable iaw requires use of anathar mathad. The notice shall be tirected
1o the Property Addrass or any othar address Borrower designates by notice to Lender. Any notlce to Lender shall
be given by llrst class mall to Lender's address stated herein or any address Lender eslqwnates by notlca to

en to Borrower or
Lender when glven ag proviied in this paragraph.

14. Governing LIWASWIbIIIty‘ Thia Security Instrumont shall be governoed by Federa! law and the law of
the Jurladiction In which- the Proreny i located. In the event that any pravislon or clause of this Securlty
Instrument or the Nota conllicts with applicable law, such confliot shall not alfect other provisions of this Securlty
instrument or the Note which can-be % n-effect without-the:gonfiicting provision, To this end the provisions of
this Security Instrument and the Nibte are declared to be sévirable.

18. Borrower's Copy. Borrower shall be given one conformed copy of this Securlty Instrument.

18. Assignmont ot Rents.  Borrower unconditionaliy dssigns and transfars to Lender all the tants and
revenues of tho Property. Borrower authorizes Lender or Lender's agemts ta collact the rents and revenues and
hereby tirects ap<h tenant ofthe Propeny to pay the rents.to Lender or Lender's agents, Howsver, prior to
Lender'a notlce 10 dorrowar of Borrower's breach of any oovenant or agrasment in the Seourlty Instrumant,
Barrower shall collecs and recelve all rents and revanues of tha Property aa trustee for the benefit of Lendier and
Borrower, This assignizat of rents conalitules an absolute assignment and not sn.assignment for additional

-gagunity only.

It Lender gives notice of ruach to Borrower: (a) all ronts recelved by Borrower shall be held by Borrower as
trustee for baneflt of Lendar Cruy, 10 be appiied 10 the sums secured by the Sezurity !nstrumant; (b‘ Lender shall
be ontitted to collect and recelvo &il o] tha rents of the Propenty; and (v) vach tenant of the Property shall pay all
rents due and unpald to Lender or Lerdar's agent on Lendar's written demand 1o the tenant.

Borrower haa hol executed any prics anignment of tho renta and has not and wil not parform any act that
would provon! Lenclor from oxarclaing ita vighia under this Paragraph 16,

Lendor ahall not be requirad to entor upr., take control of or maintain the Propany before or after giving
notice of breach 1o Borrower. However, Lender. . « udiclally appointad recelver may do 8o at any time there s &
breach, Any application of rents ahall not cure or walve any default or Invaliiate any other right or rentedy of
il.and:’r.' T?lﬁ assigninent of rents of the Property shall tarm'nate when the debt secured by the Securlty Ingtrument
8 paid in tuli,

NON-UNIFORM CQOVENANTS, Borrower and Lender furthe: agree aa follows:

17. Foreclusure Procedure. |f Lender requires immediez pavment In full under Paragraph 9, Lender may

Invoke the power of sale and any other remudias permitted by spravsabie taw. Lender shall be entitiod to collect

all axpenses Incurra n pursuing the remudles providod In this 2aragraph 17, Including, but not limited to,
reasonable «iiurneys’ fees and costs of the tille evidence.

10. Release. Upon payment of all sums secured by this Security irztrument, Lender shall relcase this
Sacurlty Instrument without charge to Borrower, Borrowar shall pay any reccrco’ion costs.

19, Waiver of Homeatead. Borrower walves all right of homostead exempticiiiii he Property.

Hiders to ihis fisourity Instrument. 1l one or more rkiers are executed by Borrower and recorded togother
with this Seourhty Inatrumant, the cavenants of each such rider shall be incorporatey Intz-and shall amand and
supplement the covenants and agreements of this Seourtty instrument as If the rider(:} ware In & pan of this
Securlty Instrument. [Check appllcable box(ee)).

DCondomlnlum Ricer Daraduatod Paymant Rider Derowm Souity Rider

D Plannad Unlt Davelopment Riler DOthor
[Spaaity)
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