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20 7; 04 MORTGAGE
Bor .

THIS MORTGAGE ("Secunty Instrumenmt™Lis pivenon - APREL 14, 1945 . The mortgugar i
J.o CLIFFORD MULCAHY
AND LINDA KEATING MULCAHY, HUSHBAND AND WIFE

o~

{" Horrower” ). Fhis Securnty Instrument is given to
THE NORTHERN '[RUST COMPANY

which 15 orgamzed and existing under the laws of  THE STATE -OF ILLINOGIS . and whose
address is 50 SOUTH LA SALLE STREET
CHICAGO, ILLINDIS 60675 {"Lemaer)., Borrower owes Lender the prmeipal sum of
FOUR HUNDRED TWENTY FOUR THOUSAND AND 00/10Q0

Doitars (UK, § 424,000.00 5,

This deM 15 evidenved by Borrower's note dated the same date ss this Seeuriy Instrument ("Note™), which provides for
monthly paytients, svith the full debt, if aot pwd earlier, duc and puysble on MAY <35 2025

This Seeunty lostrument secures to Lender: (a) the repayiment ot the debt evidenced by the Notz, with interest, wnd mi l'bl'll.Wlli\
extensions amd modifications of the Notey (b the paywent of all other sums, with ipteresty advenced under paragraph 7 to
protect the secunty of this Security Instramont; and (¢) the performance of Borrower's vovenarts ard agreements under this
Security Instrament and the Note. For this purpose. Borrower does herchy mortgage, grant and convey U0 Lender tie followiy

described property located 1a COOK County, Dinois:
THE EAST 10 FEET QF LOT 13 AND ALL OF LOT 14 IN BLOCK 23 1IN LAKE SHORE

ADDITION TO WILMETTE, A SUBDIVISION OF THE SOUTHEASTERLY 1€(0 ACRES ’
NORTH SECTION OF QUILMETTE RESERVATION, TOWNSHIP 42 NORTH, RANGE 13, 5
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

6

-3

05-34-220-012-0000

which has the asdress of 710 LAUREL AVENUE , WILMETTE Streat, Clty ,
Hlinois 60091 2p Code  {"Property Address™);

ILLINDIS Simyiter Fanuly FNMA/FHLMC UNIFCRM
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(hae Secuoty Tnstsawent, $emsber may gove Bommower o nobee sdentiiymg the hen. Borrower shall sitisty the Bien o ke one o
mote ol the actions set e ubove within 10 days ob the grving of notiee

S Hazwed or Property Insurance, Borrower shal Keep the improvenients now existing or hereatter erected on the
Property insured agaimst loas by fire, haonrds included wathin the term "extended coveruge” and any other hazirds, incliding
flovds or Hooding, tor which Lender ceguires wsarance, This inserance shadl be maintained i the amounts and tor the penods
that Lender sequires, The sarance currier providing the asuranee shall be chosen by Burrower subject G Lender's approval
which shal not S wewsonably withheld, H Borrower Lils o puntmn coverge deseribed shove, Lender may, al Fended's
eplien, oblapy coverge o peotect Lender s nghts i the Progierty in accondinee with preagraph 7.

AN eananece polioes and tenewals shall be geceptsble o Lender and shall mvlude s standind mustgage chnse, Lendi
shall have the righe toholl the policies and renewals. 1 Lember requices, Boerower shall promptly give to Lemder wbl receipts of
pand premtones ad renewal notices, o the vvent al loss, Borrewer shall give prompt noties 1o the msarence carper and $ende .
Lender oy wihe prool of Joss o not aade promsptly by Honreawver.

Chnhees Tender amd Borower otwrwee sgres m st asutatiee proceeds sl e apphied 10 testorstion v aepan of the
Property dimmaged At the testoration on e s economieally femible amd Lender's secanly is oot lessened. 1 the eslogation o
tepint 15 pot economiealy feasible or Lender's seeuaty woukl be lessencd, the nsurance provecds shall be applicd to the sums
sevured by thes Securily Instrument, whether or pot then due, with any excess pad o Borrower. B Borrower abundons the
Property, or does ot ansiver within J days anotice foon Lender that the insurunce carner has otfered o settde w claum, then
Lemder may collect the nsu@aoce proceeds. Lender may use the proceeds to repinr or restore the Property or to pay sums
sectred by this Secunty Instrunsents svhether or not then due, The W-day penod swall begin when the notice is given.

Unless Lander and Borrower/ etiierwise agree inowobing, any applicstion of proceeds (o principal shall not extend or
pestpone the due date of the monthly sdayments reterred oo parmgraphs 1oand 2 oe chimge the amount of the puyments, (1
wnder puasgraph 21 the Property 1s wequired by Lender, Borrower's nght to any msuranee poheies and procecds resulting from
datiuge (o the Praperty prioe to the avguisitions shi’l pass to Lender o the extent ot the sums secared by this Securty Tnstrumen
mamediely prien o the aeguisibion,

6. Oceupuney, Peeservation, Miintenanee wind Frobection of the Property: Boveoser’s Loan Application; Lensehokds,
Bortower shall vecupy, establish, amd use e Propedy s0-Honower's pancipal residenve within sixty days altes the execotion ot
this Security strument and shall continge to ocenpy the Praporty as Borrower's princapal residence tor al east one year aller
the date of vecupaney, wtiless Lender otherwise agrees i woline, which consent shall not be unreasonably withheld, or unless
extenaating cireumstaneces exist which are heyond Borrower™s _vontrol. Borrower shull not destroy, Jamage or impair the
Praperty. wllow the Property to detenorate, or commit waste on'the Property. Borrower shall be in default o any lorfeiture
action o proceeding, whether sivil or erimuinl, 15 begun that in Leade 2aeod Saith judgment could result wy forferture of the
Prapenty or otherwise waleriably impair the len created by this Security tnstesment or Lender's secunity interest. Borrower may
cure such i delanlt and reinstate, ws provided in paragraph 18, by causing the g0 or procecding to be dismessed with o ruling
that, w Lender’s good fuith determinution, precludes forfesture of the Borrower s interest i the Property or other material
impairment of the lien created by this Security Instrument or Lender's security vineest, Borrower shall also be in defaule i
Boreower, during the loun application process, gave miterially false or inaveurate mbedmeiaon or statements to Lender (or failed
to provide Lender with any material informationy in connection with the loan evidenced By the Note, mcluding, but nol limited
to, representations concerming Borrower's oceupaney of the Peoperty as a principal residence I this Secunty Tnstrument s on i
leaschobd, Burrower shall comply with all the provisions of the lease. It Barrower acquairey’ fee) titie 1o the Property, the
beasehold and the tee tle shall not merge unbess Leader agrees w the merger in wnting,

7. Protection of Lender’s Rights in the Property, [F Borrower fudls e perform the covenants ard ayreements contained in
thes Seourily Instrument, or theee 15 o legal proceeding thist may significantly affect Leader's nghts in the Dropenty (ich as o
provecding in bunkruptey, probute, o condemnation ar forteitere or to enforce laws or regulations), then Lender may Ju and
pay for whatever 1s necessary to protect the value of the Property and Lender's nghts in the Property, Lender's actions may
include paying uny sitins secured by a lien which has prierity aver thas Sceurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to nuke repairs. Aliiough Lender may tuake action under this pursgeaph
7. Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additivnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest trom the
date of dishursement wt the Note rate and shall be payable, with intervsl, upon notice frum Lender to Borrower sequesting
payment,

8. Mortgage Insurance, I Lender required mortgage insurnce as & condition ol making the lour secured by this Security
Instrument, Borrower shail pay the precuums required to maintiin the mortgage insurance in etfect, [ lor any reason, the
moertgage msuznce sovenge reguired by Leder fapses or ceases to be i eltect, Borrower shall pay the premiums requined 1o

@D, -6RUL) 010w, Pagn 3 ot 5 Form 3074 9/90 Initials:
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ADJUSTABLE RATE RIDER

{1 Year Trewsory Indes - Rate Caps)

THES ADJUSTABLE RATE RIDER 15 e thes 14TH day of APRIL .
L9965 und s incorpurated into and shall be deemad o amend and supplement the Mortgage, Deed of Trust
or Secunty Deed (the "Secunity Instrument™) of the sanw dute given by the upderiigned the "Borrower™y t sectire
Borrower's Adjustuble Rute Note ¢the *Note®) o
THE NORTHERN TRUST COMPANY

{The"Lender™ ot the same date und covenng the propesty desenbed i tho Secorty Inatrament and ocated ats

T Ll AVENUE, WIIMBEIYR, TLLINOLS L0309l
Proporty Address
THE MNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A4 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'Z. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDUTIONAL, COVENANTS  In addition to the covenants and agreements mide i the Security Instrument,
Bogrower ami Lender further covenantand agree as follows:

A. INTEREST RATE AND MONTVLY PAYMENT CHANGES
The Nutte providos for wn initial interest mitc o) 7.5000 %, The Note provides for chnges in
the interest rate wnd the monthly paymonts, s’ Dllows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Change Dates

The interest rate D will piay may change on the first dayol-MAY 1 . 1998 . #nd oa that
day every 12th month therealter. Each date on which my interoy? vate could change is valled a "Change Dite.”

{B) The lndex

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on Uniled States Treasury securities adiusted o o consiand muaiurily of 1 year, as made availuable by
the Federal Reserve Board. The most recent tindex figure avaifable as of (he/date 45 days before each Change Dute
ix called the “Current tndex.”

It the Tndex is no longer avadable, the Note Holder wall choose a new index which is hased upon comparable
ibormation, The Nate Holder wil give me notice of this chowe,

{C) Calcolution of Changes

Betore each Change Date, the Note Holder will calculate my new interest cate hy adding” 2 TWO AND

THREE FOURTHS pereentuge pomiis) ( 2.77500 %)t the Cureent

fndex. The Note Helder will then round the result of this addition to the nearest one-cighth of eapereentuge pomt
(0. 123%). Subject 1o the {umits stated in Section MDY below, tus rounded amount will be my new intesest rale until
the next Chunge Duto,
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MORTGAGE RIDER
FOR COVENANTY #22

daescribed as:

THIS RIZER 1S Incorporated Into a certain MORTGAGE dated of even date herewlth given by the
UNDERSIGNED tc zacure MORVGAGE indebtedness; sald MORTGAGE encumbers real property commonly

1}

BOR{ONER and LENDER agree thal notwithstanding anything contained in COVENANT
22 of ine MORTGAGE, LENDER Is hersby authorlzed to charge a reasonable fee for
the preparation and delivery of a RELEASE DEED.

2}

¥
A
BORROWER and (ENDER agrse that if the FEDERAL NATIONAL MORTGAGE -
ASSOCIATION or uie FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or (b
soma of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have oS
any force or effect. o)
o]

IN WITNESS WHEREOF, BORROWER has execvied this RIDER.

.. (SEAL}
-BORROWER

KEATING

VA .,', 3 .“ o ,
/

il LA lee/ . (SEAL)
LCAE -BORROWER

o ... (SEAL)
-BORROWER

ceeene e |SEAL)
~-BORROWER

DPS 061




UNOFFICIAL COPY




