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WEST SUBURBAN BANKING
HOME €OUITY LINE OF CREDIT MORTGAGE 9\/ :

This Mortgage (the *"Mortgage”) is mace 1'yic day of HARGH ,1&95 , by the Mongagor, pppra 1,

&:‘KA eraL.Mitcel'% —
Tarel iy ., Wbt SUNITGAN BINK, 2 OIS Bankme COROTAtoN, WITh T mait i
oftice at 711 South Wastmors, Lombard, flinels 60148, and/or West Suburban Bank C NERS 'GROVE/LGMBAR
. an tlinois Banking Corroration, with its main banking officd &1

Y harain [ointly or alternativel ﬂaIerre51121500915“?:0)75\‘11g*‘')5 %W‘
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711 Note and Agraement (as described herein below.

Whereas, Borrower has axecuted 8 Promissory Nate (1'ie *Note®) and a Home Equity Line of Credit Agreemant(the
Agreement”) of even date herewith pursuant to which Borrower may from time to time borrow from Lender amounts not to

he times provided fo
ue and payabia ten years after the date of this Morgage.

excead the aggregate outstanding principal balance of § 2. rp {the "Cradit Limit"), plus Interest therecn, which
interest Is pafgbl?at the rate andq F timaa t In'!ﬁ§ N‘ag“ﬂﬁw n

mounts barrowed under the Note plus Interest
therean are

Now, Therefore, to secure to Lender the repayment of the Credit Lir:i, with interest theraon, pursuant to the Note, the
Faymant of alt sums, with interest thereon, advances in accordance herawiths to nrotect the security of this Mortgage, and
he performance of the covenants and aggreements of Borrower contalnad in the Agreemant and in this Martgage,
Borrawer does hereby mortgage, grant and convey to Lender tha property locaiza In the County of ook , State

af iitinois, which has street addressof _5812 HURON STREET, BERKELEY, IL 69163 and
is legally described as:

LOT 16 IN BLOCK 4 IN H,.O. STONE AND CO'S BER-ELM ADDITION, A'SUBDIVISION
OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 6, TOWNSHIP 39 NOWLH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THAT PART OF THA
NORTHWEST QUARTER OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT THEREOF RRCOF.OLD
FEBRUNRY 1, 1927 AS DOCUNENT %53C7C1, ALL IN COOK COUNTY, ILLINOIS.
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Together With all the Im UBNIQVE rE;J:QJcALme QQJ\:d) aMsemenls. rights uppmtmwuzgn,

rents qro allies, minorals, ol and gas rights and profits, water, watar rights, and water stock, and all fixtures now or herenher
amzcheJ to the praparty covered by this Mortgage; and ali of the fom%:ing, together with the sakl property (or the lassobotd
estalo if this Morigage i3 on a ieasehold} are herein referred o as the 'Pro arryq.

Borrower Covenanis the Bonower I8 lawiuilr suized of the ostato harcby convayed and hag the right to mongage, grant
and convay the Prom:g, and that the Property (s unencumbered except for encumberances of record. Borrower
warrants and will dafe ganera!iy tha tite 10 the Property against all claims and demands, subject to any

encumberances of recar

Covenanis. Borrowor covenais and agroes as follows:

1, F:;}ment of Principal and interest. Borrower shall promptly pay when due tha %rfrmlpu! of and Itorosl on the
indobtednoss Incurred pursuant to the Note, together with any less and charges provided in the Note and Agreement.

2. Application of Paymants. Unless apllicable law provides othorwise, all payments received by Lendor uixder puratoph
1 hereolshall ba apylied by Lendor first in payment of amounts racoverable by Lender undar this Mortgage, thento

inerest, fees, charges, and principal pursuant to the terma of the Agreoment.

3, Charges; Liens, Borrower shall pay of cause to be 'pald all taxes, assassmaents, and other char?es, fines, and
impositions attributable to the Property that may attain priority over this Mortgaga, leasehold paymaenis or ground ronts,
it any, and all anmr.. s due under anbmon age disclosed by the titie insurance policy insuring the ! ender's inleres in the
Propeny(the "Flrst winrigage”), ! an'y. pon Lender's request, Borrower shal! promptly turnish ta Lender receipts evidenting
ayments of amounts aue under this paragraph. Barrower shall promptly discharge any fien that has priority over this
ortgago. axcoep! the lisn »f the Flrst Mortgage: provided that Borrower shali not be required 1o discharge any such lien so
long as Borrower shall, i 2’ manner acceplable to Lender, agree In wrillng to the payment of tho obligation secured by
such lien or contest or doter enforcement of such llen in legal proceedings which i Lender's opinion operale 10 provint

the gnforcement of the lion o derfatture of the Property of any pan thereof.

4. Hazard Insurance. Borrower snall keep the improvements now existing or herealier erected on the Property insurei
against luss by tire, hazards included with'n the term “extended coverage®, and such other hazards as Lender may require
and in such amounts anc for such pericis as Lender may require; provided that Lender shall not require that the amount of
such caverago exceod that amount of coverage required 1o pay the total amount secured by this Morigage, taking nrior

liens and co-Insurance into account.
The insurance carrier providing the insurance shall be chogen by Borrower and ap?roved by the Lender (which approval
shall not be unreasonably withhefd), All premiume os.insurance policles shall be paid in a timely manner. All insurance
policies and renawals thereol shall be in form accentz.o'a to Lender and shall include a standard mortgage clause fn favor

of and in form acceptable to Lender. Borrower shalt piuiiptty furnish to Lender all renewal notices and all receipts for J‘mid
primiums. [n the evenl of logs, Borrower shall give prornpt #tice to the insurance carrler and Lender. Lender may make

proof of loss if not made promptly by Borrower. _ )
Untess Landar and Borrower otharwise agree in writing, insuiance proceeds shall be applied 1o restoration o repair of
the Property damaged, provided such restaration or repair is ccoaomically feasible and the securlty of this Mortgage 15
not impaited. If such restaration or repair is not econgmically feasivla or #'the securit'f'oi this Mortgage would bé Iinpaired,
tho insurarce proceeds shall he applied tot he sums secured bT this Mertgage, with the excess, i any, pald to Borrower.
if the Property s abanconed by the Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date the
notice is malled by Lender to Borrower that the insurance catrier offers ‘5 setile a claim for the insurance benifits, Lender
is authorized to coltact and apply the Insurance proceeds at Lender's optior: eiher to restoration or repalr of the Propeny

or 10 the sums securad by this Mortgage.
any such applicaticd s! proceeds to principal shall not extend

Unless Lender and Botrower otherwise agree in wmin%

or postpone the dua date of the payments due under the Nota and Agreement or change the amount of sucr!u)ayments.
If undier para?raph t6 hereof, the Propenty is acquired hy Lender, all right, title, anu iriarast of Borrower in and *o any
Insurance policies and in and to any proceeds thereof resuiting from damage to the F ropenl]’: prior to the acqusition shatf

pass to Lender 1ot he axtant of the sums secured by this Mortgage immediately prior to cuzh acquistion.

5. Preservation and Maintenance of Property; Leaseholds;Condominiums; Planned Uni. Developments. Borrower
shall keep the Property in good repalr and shall not commit waste or Fermit impairment or deier'ur=tion of the Property
and shall comply with provisions of any lease If this Mortgaqe Is on a ieasehold. If this Mortgage s sna unitin a
condominium or planned unit development, Boitower shail perform alf of Barrower's obligations upaer the declaration

of covenants crealling or governing the condominium or planned unit development, the bylaws anave ulations of the
condominjium or planned Unit development, and constituent documents. it a condominium or plannec Lialt development
rider is executed by Borrower and recorded together with this Martgage, the covenants and agreements of such rider

shall be Incorperated into and shall amend and supplement the covenants and agreements of this Morigage as if the

rider were a pan hersof.
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8. Protection of Lender's Securﬂw{. it Borrower fails to perform the covenants and agreements contained In this
Motinago, or if any action or proceading Is commenced thal materially affects Lender's imarest in the Property, nciuding,
but not limited to, any proceading by or on behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, o
arrangements or procesdings involving a bankrupt or decedent, then Lender, at Lender’s option, may make such
appearances, disburse such sums and take such action as is necessary tc protect Lender's interest, ncluding but not
fimited to, disbursement of reasonable attorney's fees and entry ugon the Pr 10 make repairs.
An?r amounts disbursed by Lender pursuant to this paragraph 6, with Interest thereon, shall become additional
indebfedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
ble upon demand and shall bear interest rom the date of disbursement at the highest rate of

amounts shall be PBW
interest provided in the Note. Nothing contained in this paragraph 6 shall require Lender to incur any expense or take

any action hereunder.

7. lr:]ﬂ)ecﬂon. Lender may 1.1ake or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relayed to

Lender’s interest in the Property. Page2 ot 4 nitials




