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MORTGAGE

THIS MORTGAGE ("Security lostearom” Y is givenen APIVLL 130, 10O . The mortgngor in
JOHING K, MADSEN AND CHER PSS MADSEN, A4 FIUSHANIDY AND W

(" Borrower™), This Secueity Inntrument is given to

FIRST OF AMERTCA BANK-TLLINOIS, NOA,

which is organtzed and existing under the laws of UNITED STATES OF AMERICA . nd whn.lu':
addresiis 2595 WAUKEGAN RD, BANNOCKBURN, 1L © 0G4

{("Londer"), Bozrower owes Lender the principal sum of

TWO HUNORED FIFTY THOUSAND AND  NO/100

Doflars (U8, § 250, 000.00). This debt ig ovidenced by Borrower's nede tfated the sume dute an thin Security

Instrument ("Note"), which provides for monthly payments, with the full debt, if it paid enrlier, due and paynble on

MAY 11,2025 . This Security Instrument secures to Lendei {a} the repayment of the debt

evidenced by the Note, with interest, and ol renewals, extensions and modifications of the Now; (b} the payment of all

other sums, with interest, advanced under pacageaph 7 to protect the security of this Sveaeily Instrument; nnd {c)

the performance of Borrower's covennnts and ngreements under this Security Instrument i the Note. Par ihis

purpose, Borrower does hereby mortimyz, grant and convey to Lender the Toilowing described oreperty located in
COUK County, Ulinogr

LOT 8 IN FQUESTIRIAN LSTATES, UNIT NUMBER 1, BEING A SUBDIVISION OF

PART OF THE SOUTH 1450 FEET OF THE NORTH 2060 FEET OF THE WEST 1/2

OF THE SOUTHWEST 174 OF SECTION 24, TOWNSHIP 37 NORIM, RANGE 11

EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, [LLINOIS.

TAX 1D #22-24-304-00%-0000

which has the addeein of 86 HORSESHOE LANE LEMONT [Struot, (ity),
[inois 60439 (Zip Condo) ("Property Addresa”);
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TOGETHER WITTE alb the improvements oow or Keeeftor erected an the praoperty, amd sl enisentn,
sppuctenaseen, aod Tidaren now or heresfer s paet of the property, Al roplacemonts nod additiogeonhatl alno be covorsd
by thin Security [nstroment. AlLof the foregoing ig referred to in thin Secority lnstrument ns the *Vroperty,”

BORROWER COVENANTS that Boreowor in awlully seined of the entate hereby conveyed and han the right o
mortgnge, prant nnd convey the Property nd that the Property in unenctimbered, oxcept for encombrances of record,
Horeowee warrants aned well defend geneeally the tile ta the Property ngainst oll claims nnd demands, aubjeet w any
encumbragices of record,

THIS SECURITY INSTRUMENT combines uniform covenants for pationsl use and non uniform cosenants with
limpted variations by jurisdiction to constitute s uniform security inntrumont covering real property,

UNIFORMEOVENANTS, Boerower wnd Lender covennnt nad agree an follown;

L Payment of Principel and Interest; Prepayment and Late Charges, Horrower shall promptly pry when due
the principul of and interest on the debt evidoneed by the Note and any prepayment and late charges due under the Note,

2. Funds for Taves and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower xhndl
puy 1o Lender on the day monthly payments are due undee the Note, untit the Note s paid o full, nosum ("Funda™) for:
(n) yearly taxes and asestmenta which muy sttwn prioeity vver this Security nsteument naon Ben on the Propeety; (1)
yoarty tewiehold gy trents or grovd ventn en the Propeety, il nny; {e) yeuely haard or property insurance premiumn;
{d) yenrly ond insuesace premisima, iFany; (¢} yoarly mortgage insteance promivms, ifnoy; and (8) any momn payable
hy Boreewer to Lendde, i nceordnnee with the provisions of parageaph B, in tiew of the payment of mortgnge insuranes
preminmea. These ttemeare called "Baceow Tlema” Lender mny, at any time, eotlect and hold Panda (o an amount pot
to exceed the maximum admeaint o lender for n federnlly related mortpnge lonn may reqoire for Borrower's encrow
neconnt ueder the federnl Reet Patnte Setdement Procedures Act of 1974w simonded from time o time, 12 US0)
Section 2001 et sag. ("RESPA™), Anless another [aw that npplies to the Thands sots s lesser amount. 1o, Londer may,
atany ime, callect sned bobd Tumla inga amennt not to exceed the lesser amonnt, Londer may entimate the amotnt of
Pondredue eng the basecad correntdinfissd senaonnble sitimton b oxpandituren of fature Faerow Feom or otherwine in
accordance with applivnble luw.

The Funda shull be held inoan inatitution whose deponits are inaured by n fedoral ngency, inatrumentality, or entity
(including Lender, of Lender isanch an intituton, or inoany Pedees! Home Lown Bank, Lender abnfl apply the Punds
puy the Facrow [temea, Lender may not charge Forcower for holding sud applying the Fundn, sonudly analy zing the
escrow necaunt, or verifying the Fuerow ftema, unlet Fender pays Boerower intorest on the Funda and applicable law
permiti Lender to mauke such o charge. However, Lendsr imny require Borrawer 1o pay noone time chaego Tor an
mdependent rent estate tax ceporting service used by Lendges vconnection with this foun, unleas applicable taw provides
otherwite, Unlesi an agreement in made or spplicable I regdizes intorent o bo paid, Lender shall not he required 1o
pay Horrawer any tatereat o earaings on the Ponds, Borrower ssd dendor tny ageee it writing, however, that interent
shall be paid an the Funds, bender shall give i Borrower, withot snsege, an annual seeounting of the Pands, shuwing
credits snd debits to the Fands and the purpose Tor which ench debitte the Funds wag made, 'The Funds see pledged ag
sdditional secority for all sums secured by this Security Tnsteument,

I thie Punds held by Lender exceed the smounts permitted to be held by applicabie law, Lender nhadt account o
Boreawer tor the excess Funds in acenrdanee with the requiremants of applicatielaw, 1F the nmount of the Tundn held
by Lender atnny time i oot sufficient o pay the Eaerow ltoms when due, Letideroay o notify Berrower inowriting,
and, in such ense Borrower shall pay to Lender the amount necessary to make up Zoedeficiency, Borrower shall make
up the deficienvy in oo moree than twelve maonthly pnyments, nt Lender's sole diseretion,

Upon payment in full of all asums secured by this Seeurity lostrument, Lendor shaid peamotly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall aequize or wefl the Prinerty, Lender, prior o the
aequisition or sale of the Property, shll apply any Punds held by Lender at the time of sequisitian or anle we n eredit
sgninat the e necdred by this Secaretty Inntrument,

3. Application of Pay ments, Unless wpplicable law providen otherwise, sl paymenty received Oy Lender wnder
paragrapha 1 und 2 shall be applied: tirat, to any prepayment chueges due under the Note; second, tesmuounta puyable
under paragraph 2; thied, to interest due; fourth, to principal due; and Tust, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay sll taxes, nstessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower
shatl pay them on time directly to the person awed paymont. Borcower shall promptly furniah to Londer all noticen of
nmaunts o be paid under this pasagraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the paymenty.

Borrower shall promptly dischorge any lien which hua priority over this Security Inateument unless Borrower; {a)
agrees in writing to the paye oot of the obligation secured by the lien in a manner seeeptabie to Lender; {b) contestain
good faith the lien by, or defends agairst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
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Lender mubordinating tise lien to thig Security Instrament, [F Lender dotorminen that any part of the Propeety in subijest
to a lien which may attain priority over this Secority Insteiment, Lender may give Borrower o natice identifying the
lien. Borrower shall sutisly the lien or take nne or more of the actions set forth wbove within 10 dnya of the giviog of
notice.

5. Hazard or Property lnsurance. Borcower shall keep the improvements now existing or heresftor erected on
the Property insired against luss by fire, hazards included within the term "extended coverage” nnd any other hazards,
including floods or tlooding, for which Lender requires insurance. This insurance uhall be maintained in the amaunta
and for the periods that Lender requiees. The insurince carrier providing the insticance shall be chosen by Borrower
subject to Lender’s approval which shall net be unreasonably withheld. if Beerower Tails to maintain coverage described
nhove, Lender may, at Lender's option, obtain covernge to pratect Lender's righty in the Property in sceardunce with
paragraph 7,

All insurance policies and renewals shall be acceptable 1o Leader and shall include o standard mortgago ol
Lender shali have the right to hobd the policies and renewnls, 1P Lender requires, Borsowor shall promptly give to
Lender ull receiptnof patd premiumy and renewal notices, In the event of Joms, Borrower shall give prompt notice to the
insurnnce earrier apsd Lender, Lender may make proof of low if nat made promptly by Boreower,

Unless Lendérarid Borrower otherwise ngree in writing, insaeance proceeds shall be applied to restoration oc repair
ol the Property dameged, iF the restoration or cepair i cconomically feasiblo and Lender™s security is not lensened, (Fthe
restoration or repair i€ pateconomically fensible ar Lender's security would he lessoned, the insurance proceeds shall be
applied to the sums geciced by thiv Secarity Tontrument, whether or not then due, with any excess paied to Borrower, [f
Borrower abandons the Property, or does notanswer within 30 days a notice from Lender that the insirance earrier has
offered to settle a claim, ther Lender may collect the insurance proceeds, Lender mny use the proceeds to repnir or
restore the Property or 1o puy sumbaecored by this Seeurity Instrument, whether or not thea dug, "The 30 day period will
begin when the notice 1 given.

Unlens Lender nnd Borrower othedwise agree in writing, sny applicntion of proceeds 1o principal shall not extend or
pustpone the due date of the monthly paymentsreferred to in paragraphs L and 2 or change the amount of the payments,
If under paragraph 21 the Property is acynirglby Lender, Borrower's right o any insurance policies and proveeds
resulting from damage to the Property priors tetheacquisition shell pasa to [ender to the extent of the gums secured by
thin Seatrity Instroment immediately prios to thewodpdnition

6. Occupancy, Preservution, Maintensnce and Protection of the Property, Racrower's Loan Application;
Leaseholds, Borrows: shall vceupy, establish, and use thie Property as Borrawer's principnl residence within sixty days
after the execwion of this Security fnntrument and shatt soutinue o oceupy the Property as Bocrowes's principal
residence for at least one year after the date of oceupaney, unteasLendor atherwise ngrees in writing, which consent shal!
not be unreasonibly withheld, or anless extenusting circomastaness Cant which are beyond Borrower's contral, Borrower
shall pot destray, dsmage or impair the Property, nllow the Propesteio deteriorate, or commit waste an the Property,
Boreower ahall be in defanttif sny forfeiture setion or proceeding, whsther civil or ceiminal, ia begun that in Lender’n
good faith judgment could resultCin forfeiture of the Property or otherwiie inaterially impnir the lien created by thin
Security lnatrument or Lender's security intereat. Borrower may cure wuehaa default and reinatate, an provided in
puragraph 18, by cansing the action or proceeding o be dismisied wish 0 ruling that, in Lender's good fuith
determination, prectudes forfeiture of the Borrower's interest in the Property or0teér material impaiement of the lien
created by this Security [natrument or Lenders security interest. Borrower shall also be in defuult it Borrower, during
the loan applicstion process, gave materially Talse or inaceornte information or statesnenty o Lender (or failed to
provide Lender with any materinl information) in connection with the loan ovidenced byine Note, including, but not
limited to, representations concerning Boreower's occupaney of the Property as a principel reddence, [ this Security
Instrument is on a lesschold, Borrower shall comply with all the provigions of the lense, I Boirewer acguires fee tile to
the Property, the leasehold and the fee title shall not merge unless Fender agrees to the merger in‘witing,

7. Protection of Lender’s Rights in the Property. If Boreawer failn to perform the covetinitonnd agreements
contained in thin Security Instrument, or there 15 o legal proceeding that meay significantly affect Lendee's rights in the
Property {such as a proceeding in bankruptey, prabate, for condemnation or forfeiture or w0 enforee laws or
regulations), then Lender muy do and pay for whatever is necessary to praotect the value of the Property and [ender's
rights in the Property. Lender's actions may include paying any sums secured by o lien which hag priority over this
Security [nstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs,
Although Fender may take sction under this paeagraph 7, Lender does not have to do so,

Any smounts dishursed by Lender under this paragraph 7 shall become ndditional dzbt of Borrower secured by this
Security [natroment. Undess Borcower and Londer agree to other terma of payment, thene amounts shall bear interent
from the date of dishburiementat the Note ente sned shall be payale, with interest, upon notive fram Lender o Borrower
reguesting payment,

8. Mortgage Insurance. [f Lender required mortgage insurance a4 a condition of making the loan secored by this
Security [nstrument, Borrower shall pay the premiumg required to maintain the mortgnge insieance in effect 1, for any
reason, the mortgage tnsuranee covernge requiced hy Lender lapsies ar censes to be in effect, Boreawer shall pay the
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premivime roquired to ubtain coverage rubatatinlly equivalent to the moetgage inmieaiee provionaly in effect aln eont
substantindly equivalent to the cost o Burrower of the mortgage insurance previoualy in sffect, from an alteroate
mortgage itavrer appraved by Lender, I subatantiolly equivalent mortgage inmirnee covernge i not available,
Barrower shall puy to Lender each munth nsnm equal to ane twelfth ol the yearly mortgage insuramnee prominm being
puid by Barrower when the insurance coverage lapued or censied to o in effect, Eender will accept, e and retuin theso
payments an n loss reserve in dien of mortgnge insurance. Loss reserve payments may no longer be required, at the
option of Leader, i martgage insorance covernge (in the amount and for the period that Lender requires) provided by
nn insurer approved by Lender agsin becomen nvailable and in obwined. Borrower sholl pay the premiumy required o
muintain mortgage insurance in effect, or to provide o fomn refer ve, ot the requirement for morgge innirnce endn
in accordance with oy weitten agreemunt between Borrower nnd Lender or applicable fnw,

9, Isapection, Lender or its ngent mny make rensonable enteies upon and inapections of the Propecty, Lender shall
give Borrower notice nt the time of or prior W an inspection specifying ressotable cutine for the thapection,

10. Condemnation, The proveeds of any award ar cliim tor damages, direct or consequentinl, in connection with
any condemnation or vther taking of any part of the Property, or for conveyanee in liew of condemnation, are hereby
assigned and shallbe paid to Bender,

Iy the everit 68 ol taking of the Property, the proceeds shall be applicd to the sums seeured by this Security
lasteument, whethed oot then due, with any exeess prid to Rorrower. T the event ol n pactinl tnking of the Property in
which the fair marketwalse of the Property immedintely heforo the taking is equai (0 or greater than the amaunt of the
sums secured by this Secudisy, (natrument immediately before the king, unless Borrower and Lender otherwine agree
in writing, the sums secureld 2 this Security Instrument shall be reduced by the amaount of the proceeds multiplied by
the tolluwing fraction: (a) the ttel amount of the sums seenred immediantely before the taking, divided by (1} the fair
mucket value of the Property imiaediately belore the taking. Any balance shall be paid to Borrower, Tn the event of 4
purtinl taking ol the Propesty in whivh thefair market value of the Peoperty immedintely before the teking in lots than
the nmount of the sums secured immedintely before the taking, unless Borrower and {ender atherwine agree in writing
o unless applicable fnw otherwise provides, \the proceedy shall be applied to the suma secured by thin Seeurity
lnsteument whether or pot the sums are theidye

It the Propesty is abanduned by Borrower3!, after notice by Lender to Borrower thnt the condemnaor offers 1o
mike an award or settle o cinim Tor damages, Bodeawer tails to respond to Lender within 30 duys after the date the
notice i given, Lender is sutharized to collect and apply the proceeds, al its option, erther to restoration ur repair of the
Property or to e suma seeured by this Security lnatrument, whethor or not then due,

Untens Lender and Borrower otheewise agree in weitiag, any apphivation of proceeds to principal shal! not estend or
postpone ihe due date of the monthly pnymenta reforred /i parageapha 1 and 2 or clisnge the amount of auch
psyments,

1. Borrower Not Released; Forbearance By Lender Nota Waiver, Fitension of the time for payment or
modification ol amartization of the sumn secured by thin Security Liatroment geanted by Lender to any succendor in
interent ol Borrower shall not operste o releane the Tiability of the orfginil_Borrower or Horrower's suceesiors in
interest, ender ahall not be required to commence proceedings against iy mecessor ininterest or refune to extend
time for pagment or otherwise modify smortization of the sums secured by this Secority Tnstrument by renson of any
demand made by the original Borrower or Borrower's successors in interest. Any ‘orbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

[2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants wnd agreements
of this Security Instrument shall bind and benefit the suceessors and assigns of Lender dnd Sorrower, subject 1o the
provisions of paragraph 17. Borrower's covennnts snd agreements shall be jointand several. Any Barrower who cossigns
thin Security Instrument but does not execite the Notes (a) i cosigning this Security [nntrumeat only t martguge,
grant and convey thut Boreower's intereat in the Property under the terms of thin Security listrument; (h) i not
personatly obligated to pay the sums sceured by this Security Instrument; and {¢) ngrees that Lender and nny other
Horrower may agree 1o extend, madify, forbear or make sny sccommodations with regard ta the terms of this Secority
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security [nstrument is subject to @ law which sets maximom Josn
charges, nnd that law is linally interpreted so that the interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: {a) any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums aiready collected fram Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principad owed under the Note or by making o direct payment to Borcower. (T8 refund reduces principal, the reduction
wilt be treated as a pactial prepayment without any prepayment charge under the Nate,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or hy
mailing it by Tirst class mail unless applicable law requires use of anather methad. The natice shall be directed to the
Property Address or any other address Borrower designaies by notice to Lender, Any notice to Lender ahall be given by
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first clicee maid to Lender's address atatind hevein e any otwr addrens Lender designates by notice to Borrower, Any
nutice provided forin this Security [nstrumentshall be deemed to have beon given to Borrower or Londer when given w
provided tn this paragrph,

15, Gaverning Law; Sovorshility, Ttia Secority Tnntrumentuhinll be governed by fedoral Inw and the law of the
jemdiction in which the Property i located, Iy the avent that any provision or elause of thin Secirity Inntrement or the
Nute conflicts witlapplicable taw, such conflictsbull oot sffect other peovisions of thin Security Dtrament or the Note
which can he given effect without the conflicting provision. To thisend the provisions al this Security Instrument and the
Note are declared ter be severable,

16, Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Secority hnteument.

17, Transfer of the Property ar u Benelicinl intorest in Burrower, I all ar any paet of the Property vr any
intereat in bt i nold o teanafereed (or 10 o beneficinl intorent in Borrower is aold or transferred snd Borrower in not a
nnturad person} without Lender's prior weitteti comnent, Londer may, ntitnoplion, require immedisto pagment in foll of
sl suma secured by this Secority Instroment, However, thin option shall not be exercined by Londer if oxerciio o
prabibited by fedezal Inw av ol the date of this Seevrity Inatroment,

If Lender exéreines this option, Lender shudl give Borrower notice of aecelesstion. The notice shall provide n periad
of notless than 30 dega from the date the notice is delivered or mailed within which Borrower must pay all suma seciired
by thin Security Dateiiment, I Bosrower fuils to pay these sums prior to the oxpiration of thia period, Landor muny invoke
iy roinecies permitted oy thin Security Iintrument without further natice nr domand on Borrowor,

18, Barrower's Righvon Koinstate, 11 Borrower meoti certnit conditions, Borrower shull nve the cight (o hive
enforcement of this Secority fasument discontinued atany time prioe to the earlier of: (n) S doys {or such other period
na applicabie law may specify For evinstatement) before e uf the Praperty pursaant w any pawer of salo contained ia
this Security [nstrument; or {b) entry of o judgment enfarcing thin Secursty Instrument. Thase conditiony aee that
Rorrawer: (n) pays Fender afl sumssbien then swould be due under thin Security Insteament and the Noto w it no
aceeierntion hnd oceurred; () cures any delaitt of any other covemnte or ngreements; {¢) payo all expenaes incurred in
enforcing this Sectieity tastrumont, includive, bt not limited to, ressonnbly stinrpeyn’ Peen; and {<1) takes such action an
Lender may rensonably cequire to amsore thalthedien of thin Security Instroment, Lender's eightn in the Property nnd
Hurcower's obligntion o pay the sums secured by thisbecurity lnntroment ahind] continue unchnnged. Upon veinstatement
by Borrower, this Security fastrument and the obligations seeured hereby ahall remanin fully effective an if no aceeleration
had occurred. Thowever, this right to reinstate shall notupply 'n the case of secelerntion under prragraph 17,

19. Sute of Note; Change of Loan Serviver, The Norur n partial intereat in the Note (together with this Security
Inatrument) mny be sobd one ar more times without prior aeteze to Borrower, A sale may ceniltin o change in the ontity
(known o the “Loan Servicer™) that collect monthly pay mentdasunder the Note and this Secority Insteument. There
alsor may be one < nore chinges of the Losn Servicer unrelated <o/ sate of te Note, B there isn clange of the Lo
Servicer, Gurrower will be given written notice of the change in seeardaice with prengeaph 14 above and applicable law,
The notice will state the name and nddress ot the new Loan Servicer and the address to which paymenta should be made,
‘The notice will alsa contain any ather information required by spplicable s

20. Huzardous Substances, Horrower shall not cause or permit the preseses, use, disposal, storage, or relense of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allew syone else to du, anything affecting
the Property thatis in violation of any Environmental Eaw. The preceding two ventencesshall nat apply to the presencs,
use, or stornge on the Property of small quantities of Hazardous Substances thatire generally recopoized o be
appropriate to normsl resdential nues and to maintenance of the Proporty.

Burrower shall promptly give Leader writien notice of uny inventigation, claim, demand; Tawsait or ather action by
any governmental or regulatory sgeney or private party involving the Properiy and any Fassrdous Substance or
Environmental Law of which Borrower has sctua! knowledge, I Buerower learns, or is notified by anegovernments) or
regulatory sothority, that any removal or other remedintion of any Haeardaus Substance alfectizgthe Property in
necessaey, Borrower shall premptly take sli necemasry remediol actionas in aceordance with Envirconmental Law,

Au vsed in this paragraph 20, "Haaredous Substances™ are those substances defined as tosic or hizardous substances
by Lnvironmental faw and the following substances: gasoline, kerusene, other flammable or toxic petroleum products,
togic pesticides and herbicides, volatile solvents, materinls containing ssbestos ar formaldehyde, and radionctive
matertals. As used in this paragraph 20, "Enviconmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORMCOVENANTS. Borrower und Lender further covenant and agree us foflows;

2l. Acceleration; Remedicy, lLender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under puragraph 17 unless applicable law provides utherwise}, The notice shall specify: {a) the default; (b) the
action required to cure the default; (¢) o date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that lailure to cure the default on or before the date
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specified in the notice may result in aeeeleration of the sums secured by this ‘m,urlly 1o ltrumt,n! foreclosure by judicial
proceeding and sale of the Praperty. The notice shall further inform Borrower of the right to reinstate afler aceeleration
and the right to amsert in the foreclosure proceeding the non-exiatence of o default or any other defense of Boreower to
nceeleration and foreclosure, 1T the default is not cured on or before the date specified in the notice, Lendor, at its option,
muy require immediate payment in full of sl nume seeored by thin Seeority Tntrument without forther demand nnd
may foreclose this Security lnstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedien provided in this paragenph 21, incliding, but not limited to, roasonable attorneys’ feen asd conta
of title ovidence,

22, Release. Upnn payment of all sums necured by this Security Instrument, Lender shull relensie this Security
Inatrument without charge to Borrower, Borcower shali pay any recordation costs,

23, Waiver of Homextead. Norrower wiiven all right of humentead sxomption in the l'roperty.

24. Riders to thiasduocurity lnstrumont, [T one or mare ridors are vxecutod by Borrower sidd recorded together
with thisn Securtty lostewnenr, the covenanty aid agreements of ouch such eidor abnll be incorpornted into nnd shall
amend and supplement the eavesants nnd agreements of this Security [natrument as it the rider(s) wore o part of this
Security [nstrument. [Check applivable htw(cu)J

X Adjustuble Rate Rider Condominium Rider 1 4 Pumily Rider

Grnduated Payment Rider I Planned Unit Devolopment Rider Biweekly Poyment Rider
Balloon Rider [und Rote Improvement Rider —ISecond Home Rider
VAL Rider |- Other(s) lapecity]

4

&
R
e

BY SIGNING BELOW, Borrower sccepts and agress do the tuﬂpm ) HIvGnants contained in thin Security %

[natrumentand in any rider(s) executed by Borrower and recorded wit

Withesoen:
{Seal)

~Ilurrm\ur

QC& an(: /-~ ,k\q':.-—rQ-("‘Q {Senl)

(\l “ ni r MA[)H[ q oo -“Ill’l‘llwur

{Seal) . .____(h'cul)

Hurrowor Slogrownr

STATE GEF ILLINOIS, COOK County ss:

I, THE UNDERSTONED .4 Notary Public in and for anid county and state de hereby

certify that
JOHN K. MADSEN AND CHERISE MADSEN, AS HUSBAND AND WITEL

ARE , personally known to me to ke the sume porson(s) whase
nume(s) subscribed tthe foregoing instrument, appeared before me this day in peraon, and acknowledged that THEY
KX signed nid detivered the seid instromentus - THE TR free and voluntary set, for the usen niad purponien
therein set forth,

Given under my hand fiod offiegpegenl g 13) H daypt APRI L

Debes . Doybott } / v/
My Commission Expires: Notary Pablio, Bat of Mlinois /\.. Lo(‘ L/u).l k.. [ﬂ L

ﬁhﬁhh‘plmﬂl-n Nutary llh|l\ /l
‘Thin Inatrumnent wan prepared by, T RETURN TO: FIRST OF AMf” [CA M()HIUA(H GO

=BRIIL} radam e 6 ora LEN [RAL PO, HOX 127 Form 3014  9/80
LOAN: 0734223, 95020303 HLOOMINGTON, 11 61/01-0127
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FIXED/ADIUSTABLE RATE RIDER

{1 Yeur Trensury Indoy - Ruto Capy}

THS FINEIHABTUS TABLE RATE RIBER i made this 19TH deyaf APRI|
1546, and in |||Lnrpurntu| into and shall be Jdeemed to amend nnd Hilpph ment the Murtgnge, Deed nl'
Trust or ‘smlrlt) Preed (the "Security fnstramnent”) of the same date given by the undeenigoed (the
"forrower”) tasecure Borrower’s Fixed/Adjusinble Rate Note {the "Nute") to
FIRGT OFf AMERITCA BANK-11 1 INOIS, NOA,

(the "l ender”) of the same date snd covering the property described in the Security Inntrument und Toented
ut;

GF MHORSESHOL LANE . LEMONT, {LLINOIS 60439
[Property Nddeann]

THE NUTZ TROVIDES FOR A CHANGE (N THE BORROWER'S FIXED INTEREST
RATE 7O AN"ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWULAR'S. ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTE In addition to the covenants and sgreements made in the Security
Hetrument, Borrower and Lender Forther covennnt and ngees as followa:

A ADIUSTABLE RATE AND MORTHEY PAYMENT CHANGES
‘The Note provides for sn initinl Fixed inte rest rate of 6.876 %. The Note also
provides for a change in the initial Tived rate to ag ndjistable interest rute, as follows:
4. ADIUSTABLEINTEREST RATE AND MORYULY PAYMENT CHANGES
(A) Change Pates
The itial fixed tterest rote T will pay will chunge 1 i ndjustable interest rute on the Tieat day of
MAY 1 , 2000 , wnd the adjustable interest ente 1 will pay may change on that Joy

every 12th monih therealter, The date on which my initial fixed interest rate changes to an adjustable intereat
rate, and each date on which my adjustable interest rute could change, is<oded o "Change Date,”
(3} The Index
Heginning with the first Change Date, my adjustable interest rate will vedused onnn Indes, The "Index” is
the weekly avernge yield on United States Treanuzy securitien adjinted to o comitapt maturity of 1 yenr, an made
availnhlz by the ﬁ"cdnrul Reserve Board. The maost recent [dex Feguro nvailahleom of the dnte 43 Jdayn before
cach Change Dateis called the "Current Index.”
If the Index is no longer available, the Note Holder will choose o new index that sz
informatien. The Note Holder will give me notice of this choice.
(C) Caleulation of Changes

Hefore each Change Date, the Note Holder will caleulate my new interest rate by adding
FTHREE AND  NO/10Q00 pereentage point(s) { 3.000 %) to the
Current Indes, The Note Holder will then round the reault of this addition to the nearest one-eighth of ane

percentage paint (0.125%). Subject to the limits stated in Section 4(13) below, this rounded smount will be
my new interest rate unti) the next Change Date,

cOv6SZS6

bawid upon compnrnble

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INOEX -Single Family- Fennle Muea lniform lnstrument
Form 1182 G/94
@ - 8438 ooy ,

B/ HRHIARA

LOAN NGO, 0734223, 95020303
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The Note §lobder will then detormine the smaunt of the monthly payment that would bo suflicient to
repay the anpatd principal Ot Dimeespected to owe aCthe Clange Date b foll on the Matority Date at my new
interest rate i subntuntinlly eqund pryments, e rerolt of thin caleaintion will bo the now amonnt of my
methly ppyment.,

(1) Limitson Interest Rate Changey

The interest rate [am requiced te pay a3 the liest Change Date will not b greater than 4,87 A
of less than 4.8/75 A, Therealtor, my adjustable intoreat rate will never be increased or

decrened an awny siagle Change Do by more than twa percentage points {2.0%) from the rato of
interent | have beo paying foe the proceding twolve monthn. My interent rute will never be groster tan
RENTIIF

(1) Littective Date of Chunges

My new interest rate wiil become elfective o each Change Date, D will pay the amount of my new
monthiy ayinent beginning on the first monthly puyment date u}ilcr the Change s)ﬂ!u intil the smaount of my
munthly puyreent chinnges ngain.

{l’i.L-'nti'..c Sf Changes

The Notetvader will deliver oe mail e g notice of e change in my initial fixed interont vate to an
adjusitable interésts rieand of uny changes in my adjustable interent rnte holore the effective dato of any change.
The notice will inchule the amount of my mouthly payment, any wlormation required by faw tirhe given me
atid also the telephone nmber of o person who will answer sny guestion Fenay have regnrding the notice,

HOTRANSFEROFPTHEPROGPERTY OR A BENEFICIAL INTEREST IN BORROWER

L UNTIL BORROWER'S _INFUIAL PIXED INTEREST RATE CHANGES 1O AN
ADJUSTABLE INTEREST RATIOUNDER THE TERMS STATED IN SECTION A ABOVE,
l?NIl’()It‘.\I COVENANT 17 OPFESRY SHCURITY INSTRUMENT SHALL BEIN FEVECT AN
I'OLLOWS:

Transter of the Praperty or o Boneticiat Interest in Boerowor, Hall or any part of the Property or
oy intesest in it s sold or tewnslerred (or W adwraeficinl interest in Boerower in sold or tennsferred and
Borsower it not n natursl peessg without Lendor's prioe written consent, Lendee may, at ity option, reguire
pmmedinte payment ol of sl same eeored by s Seeurity Inntrument, However, thig aption shinll not be
exercised by Lenderif exercise ia prolibited hy fedoraiirw raof the date of thigSecurity lontrument,

If Lender exercines thinoption, Lender shall give Bodeiwer notice of neeelerntion. The natice nhail provide
i perierd of not Jean than 30 days from the date the notice iedstivered or mailed within which Borrower must
puy all suma secured by this Security Instrument. It Borrower faila to pay these sume prior 1 the expiestion of
this period, Leader may invoke any remedies permitted by this Sestrity Instrumont without further notice or
demand on Borrower,

2. WHEN BORROWER'S INITIAL FINED INTERPSTARATE CHANGES TO AN
ADJUSTARLE INTEREST RATE UNDER THE TERMS STATHG IN SECTION A ABOVE,
UNIFORM COVENANT A7 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B
ABOVE SHALL THEN CEAST TO BE IN EFFECT, AND THE PROVISIONS O UNHIORM
([‘r)["llg;\t:l 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
GLLOWS:

‘Transfer of the Property or 3 Benclicial Interest in Borrower, If all or any partef the Property or
aty interest in 1t s sold or transfereed (or it 8 heneficial interest in Borrower is sold ‘e teansferred and
Burrower i 00t s antursl person) without Lender's prior written consent, Lender may, at it aption, require
immedinte pryment i mr”r al) s secured by thin Security {nutrument, However, thigs aption shall not be
exercined by Lender if exerciae i prokibited by federal luw anof the date of thin Security Instrument, Fender
also ahall not exercine thisoption d: () Boremwer eatmen to be nubmitted to Lender infarmation required by
Lender to evaluate the intended tcareferce sy if & new loan were being mude to the tranaferee; and (hs Lender
reasanably determines that Lender’s security witl not be tmpaired by the loan asnumption and that the risk of o
breach of siy covenant of agreement in this Security lnstrument is aceeptable to Lender.

{'o the extent peemitted by upplicable law, Lender may charge o reasonable fee ag a condition o Lender’s
cunsent to the fosn imptiop. | esder atso may require the transferee to sign an asmmption agreement that is
acceptabie to Lender and that obligates the trunaferee to Keop all the L)mmi.':crl wreed agrecments mnde i the Note
and tn thia Security Instrument, Burrower will continiie to be oblignted under the Nene e thin Securily

fnstrument untess [ender releases Rorrower in writing. 4
Farm
m -8438 (04nc #age 2 of 3 Iniy

LUAN NO L 0704223, 96020304

SOVESZS6




UNOFFICIAL COY




UNOFFICIAL COPY

It Lender exervises the option to requice imenediate payment in full, Donder shall give Borrower notice
af weceleration. The notice vhadl provide o period of not lew tun 30 daya Prom the date the notice is delivered
or maited within which Baerower must pay all some sectred by this Security steamenst I Horeawer failo o
pay these sumy priog 1o the expivation of thin period, Leador muy invoke any remedies permitted by thin
Secority Instrument withuut fuether notice or demand on Borrower,

BY SIGNING BECOW, Boreawer aceepts md ngreet wo the terms and covennntz contained in thig
Piyed! Adjutable Rate Rider,

{Senl)

‘Hurruww

{Seal)

!lm rawey

{Seal)

Norpuwer

{Siad)

Lorrnway

@ ~8438 paom ot Form 3182 5/94

LOAN NO.: 0734223, 96020403
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