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T, N 0. MORTGAGE
R o f.,') IR

PHIS TNDENTURE, ade Marel 29, 199, baltween Pirst Natlonal Hank of
Fatirange, o Notional Banking Anockal fon, not peraonal Ly bhut an drostoe asder
Ve proviaions ol o devd or deods o trust duty vecorded s ded fviasd Lo ualdd
Bonk in pursdanee oF a Prast Agrocments dated Fehrdary 20, 1982, and known an
Trast Noo 2049, (hoeredn yoforred vo sw "ortgagers™) and BANK OF L ITNCOLMWOOD,

4433 West. Touby Avenue, Gincolnwood, TH noio (herein relerred Looas
"Mortagee™y,
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N AL WHEREAS, the Mortgagor has concurrent.liy herowith exoeoutod o /

Mortagage bsballaent Nobe bearing oven date berewith {n the principal »am of
One Hundred Thoudaie! & no/100 (S100,000.00) Dol lars, payable to Mortogadgee and
delivored, inoand Dydebioh sabd Nove the Moker promises to qay nald prinelpal
HOI and Tnteredt Dreednte of dinbaraenent on Bhe balanee of prinetpal
vemaining Prom Lwe (o Vlanpadd, Logother with interest ab the role of 9,00
percent per annan o 99 eganl_monthly  tetad oenta of One Thowsand o & 94/
LOO (ST,010.099) Dol taes, pavable on the Phth day ol each monlh, commeneing
April 15, Dee, e on bhe 1OV day of cach month thereal tor, with a1 inal
peyrein, ol The entive vomaining vopeiad bnlance ol princigal and interoat being
duce and payable onoor fetore Marceh sy 20000 AT such gayments on account of
the indedtedneses cvicdenced Ly thils nota iiad b bee Plest appd fed boointoront on
the g dbd principal batange and che peapdader o princigl,

Intercst after maturity (whether by reason of acceloration or
othorwise) shall be paid on the unpald balance av the rate of 11,00 poreont:
por oannun, Interest shall be computed on the basds of o 60-day yoia tor
thirey iy months,

SYEESZS6

NOW THEREFFORE, Mortgagor to secure the paynonlof the said
principal sum of money and 9aid interest in accordance witi-the torms,
provisions and limitations of this Mortgage, and alsc in consideration of the
sum of One Doliar in hand paid, the receipt whereof is herchy” acknowlodged,
doog by these prosents, grant, romise, rolease, and conveoy unto’ bhe Mortoagagee,
et Lrs wuccessors and assigng, the Lol lowing desoribed Real bgtate silvite, lying

) anel being in the Comty of Cook and the State of [Llinoig, to wit:

. Lot 61 (exeopt the Southerly 20 {cet thercof) and Lot 62 (excopt
. the Northerly 10 Ceot thereol) in George ¥, Koester Co's Second
b, Addition te Sauganash, 4 sSubdivision in Caldwell's Reserve in

Section b, CPownshiip 40 Norvl Range L3, st of the Third
Principal Moridian, according to the Plat thereol rocorded March
15, 1928 as Document 9956617 in Cook County, [llinois.

Commenly Known As: GLLL N. Krox, Chicago, 11, 60646

Tax L., ke 13-03-121-009 XY "
-

which with the property hereinafter described, is referred to herein as the
"promises”,
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This Mortgage shall also secure any and all repowals or oxtension of the whole
or any part of the indebtrdness horeby sccured however ovidenood, with
intorest at such Tawful rate as oy be agreed upon, and any sueh renowaials or
extensions or any change in the terms or rate of interost shall not dmpair in
amy manner the validity or priority of this Mortgage, nor rolease tho
Mortgagor from porsoral Liability tor the indebtedness hereoby seored,

TOCEIHER with all boprovements thereon situate and which mry horealter o
orecbed o placed thereon, and all and singular the tenements, heredikamonts
and appurtenanecs anc easomcents therounte belonging and the rents, ssues ond
profirs ageol, which are horeby oxprossly conveyed and assiqgned to the
Mortgagre we additional gaecurity and o oan unnl and primiry fund with the
property hersin conw yi o for the ropayment el the moneys seeurcd by Lhis
Moctgadge, andany ad all appartenances, Cixtures and oquipnent in or that may
At any tine gl in oany i lding now or herealter standing on siid
prromisoes,

ttods nutund by covenanted and agreed, Dby atd borween the parties horeto that,
in addition to all other ciings which at law or by convention are rogardhyd as
figtures, and specifically bavonot by way of Himitarion all shades and
awnings, sercens and carpets. shrubbery, gas and eloctrice fixturos, radiators,
heaters, engines and machinery.oailers, ranges, colevators and motors,
bathtubs, sinks, wator-closets, haging, pipes, faucets and other plumbing ol
hoating fixtares, mirrorg, mtels, rofrigorating plants, iceboxes, coloctrie
relrigorators, air conditioning npparatus, cooking apparatus and
appurtenances, and such other qoods and (chnttels as may ever be furmished by
landlord in letting and operating o ounfulnished building, similar to any
building now or horeafter standing on said jremises, whothor or not the same
ire or shall he attached to said building by walls, screws, bolts, pipm
connoctions, masonry, or in any other manner wihaksesver, which are now or
horcal tor to boe used upon said deseribod promises shald e conclusively deoned
to be the "fixtures" and an accession to the {recholdand a part of the
realty, whother affixed or annexed or not, and conveycd by this Mortgage; and
all the estate, right title or interest on the said Mortgagor in and to said
promises, property, improvements, furniture, apparatus, Furnishings and
fixtures are herchy expressly conveyed, assigned and pledged; nna) as to any of
the property aforesaid, which does not so farm a part and parcel el the Real
Estate or does not constitute a "Cixture” as such term is defined 4 the
Uniform Commercial Code.  This Mortgage 1s .oroby deemed to e as well a
Security Agrecment under the Uniform Commercinl Code for the purposc of
creating hereby a sccurity interest in such property, which Mortgagor herchy
grants to the Mortgagee as Secured party (as such term is defined in the
Uniform Commercial Code).

TO HAVE AND TO HOLD the above described promises with the appurtenances and
[ixtures thercto appertaining or belonging unto the Mortgagee, 1ts SuCcrssons
and assigns, forever, for the purposes herein set forth and for the security
of the said principal noto hereinbefore desoribed, and interest thercon and
zgf L] 1 g¥ghee and benefits under and by virtue ol the Homestead
ﬁrﬁ' s, of the State of Tllineis, which said rights and benefits the

‘said i\ rtgaqgor’ " Hoos hereby exproessly release and waive,

In addition, the Mortgagor convonants with tho Mortgagee as follows:
2

Sveeszse




UNOFFICIAL COPY

‘

I, Moregagor ahall (1) prompely ceepalr, rcestore or rebuild any
bl Llings or  fmprovieents now or hereatter on the premiges which my bocom
damageed ot dostroyedy {0 keops sabd promisen B good condition and repaie,
without waste, qnd froo Fron mechanie's oe other Lens ar olalms for Tien nol
expresgly subordinatex] to the [ien hereol; (1) pay when due any Indebtodness
which may be sectured by a lion or charge on the premises suerior to the lion
hereat, and upon request exhibit satistactory evidence of the digcharge of
guch prior Ten o Mortgagee; (43 completo within o reanenable tlme any
bull ing or butldingy now or at any tilme in procesa ol crectlon apon naeld
premison; (7)) comply with all requirements of law or munfcipal ordinances with
reapect tthe premines and the uge thereolp (6) make noomaterinl altorations
in sl preeines cxeept an rogoired by law or mundeipal ordinane,

2.0 dortgagor shatl pay before any ponalby attaches all genoral
taxe, amvt sty spectad baxes, special asnenmments, witer chargog, sower
aopvice chapoged, oddeat hee chardgen agatonat P promiseg whien dae, aned ohal ),
upon written rogquest tarndahe to Morbgagoe dupdicate roeoipin therotor, o
prevent defanlt horounder Mortgagor shall pay in full under protest, in the
mannor provided by statelo] any e or agsessment. which Mortgagor my dosire
o contout,

oo Mortepigor shed Foeson all Bubidings and fmprovement 5 how o)
Horeat bor sivaated on sadd prombacs Tnmired againal Lot or damge by e,
Lightning aprl such othor risks andpeesrds ag o are insaeat Ly unddor the prosent
anck Future tormg of all-risk insurante policton providing Tor payment by the
ingurance compaitics of moneyn sufticiene ithor to pay the coat of roplacing
ar ropairing the sane or to pay in full e indebtodness decured horehby, all
in companios garisfactory to the Mortgagoee,” vader nsarance policlon payshlo,
fn oane of fous or damige to the Mortgagee, maeh tightn to bo ovidencoed by the
sraheard morvaage clise to beoabtiched to oancn polioy, and shall dellvenr all
policiod, inciuding addlt ionind and renewal policied, ta Morbgagee, ad b cano
of insrance about to expire, shall deliver venowal (20icies not logs than ten
dayy prior to rheo redpect ive dates of expirstion,

4, (o oevse ol dofan)l theroin, Mortaoagee iy, dait neod not, waike
any payment or porform any act herciniefore required of Mortgegos (noany form
and manner decomeed oxpediont,  and oy, buls need  not,  mvtke red b Oar partial
payiantd of primcipel o interenl on prior encams ances, U oany, @l archane,
discharge, compromise or settle any tax Lion or other prior Ll or title or
elabm thoreof, or rodeem from any  tax sale or forlelture ol feeting naid
promiess of cottost any tax or asgendment,  ALL moneys padd For any ol the
(rrposed horein anthorizod and ol oxponses paid or inaurred in connect Lon
therowith, including attorneys' feou,  and any  othor monoys  advanced by
Mortgagee  to o protoct  Yhe wortgaged  promises and the  Hon hoereob,  plus
reasonable compendation to Mortgadgee Cor ceach mattoer concorning whieh ot lon
horein authorized may be taken, shatl be so mich additional  Indebtedness
secured hereby and shall become inmediately due and payable without notice and
with interest thoreon At the rate stated above, Inaction of Mortgageo shall
nover be constdored an o wadvor of any right acerning to them on account of
any default herounder on Fhe part of Mortaagor,

5. 'the Mortgagee making any payment hereby authorizod relating to
taxes or assessments, my do so according to any bill, . statemont or cgtimate
3
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procurad from the appropriate public of fico without inquiry into the accuracy
of such bill, stetement or estimate or into the validity of any tax,
asaesament, sale, forfeiture, tax tien ar title or claim thoreof,

6, The Maker shall pay each item of indebtedness herein mentioned,
hoth principal and interest, when due according to the terms hereof., At the
option of Martaagee, without notice to or demand upon the Mortgagor, all
unpaid indebtedness secured by this Mortgage shall, notwithstanding anything
in the note or in this Mortgage to the contrary, become due and pavable ()
immedintely in the case of defawlt in making payment of any installment of
principal or interest on the nate; (b) immediately in the event Mortgagor
shall, without tho prior consent of Mortgagee, .sell, transfer, convey,
encumber a- assign the title te all or any portion of the promises, or tho
ronts, fusvis, or profits thorofrom, whother by operation of law, valuntarily
or othorwise, or shall contract to do any of the forngeing, or in tho ovent
the ewner, or il there bo more than one, any of the owners, of the heneficinl
interost in the trast ol which Mortgagor is title holder (any such owner heing
horoin reforred o a9 a "Benelicial ownor"}) shall, without the prior written
consent of Mortgagee/~transfor or assiqn all or any portion of such beneficial
intorest, or the rentg, dissues, or profits from the premises  {(including,
without being limited to, a_collatornl assignment), whother by opxeration of
law, voluntarily or otherwibe, ‘or shall contract to do any of the forogoing,
Mortgagee, at its option, shaly then have the unqualified right to acoolerateo
the maturity of the Note, ¢dsing the full prineipal  badanee,  acerued
intorost, and propayment promiom, <5 any, to be imoediately due and jayable
without notice to Mortagoaor, or (¢) whonydefault shall occur and continue for
throe days in the porfomanes of any erbar agrecient of the Mortgagor herein
contained,

7, When the indebtedness horeby secoiad shall become due whether by
acceleriation or othorwise, Mortgages shall have"the right to foreclose the
Lion hereof,  Inany anit to foroclose the lien hercoll, there shall be allowed
and included o additional  indebtedness  in the deocree for sale all
exponditured and oxpensey which may be paid or incurred by or on behalf of the
Mortgagee for attorneys' fors, spocial process server {ood,. Mortaagee's foes,
appraiser's fees, outlays for documentary and expert evidonce, stenographors!
chargos, pablication costs and costs {(which my be ostimatod-as to itoms to be
oxpended aftor entry of the decree) of procuring all such abstracis of title,
Fitle gearches and oxaminat ions, aquaranteo policies, Torrens cortidicates, and
similar data amd asaurances with respeet to titlo as Mortgagoe may <gm to bo
roagonably necessary oithor to prosecute such suit or to cevidence tu Midders
at any sale which may be had pursuant to such decree the true condition of the
title to or the value of  the premises. All expenditures and expenses of tha
nature in  this  parngraph mentioned  shall  become 50 much  additional
indebtedness socured hereby and immediately due and payable, with interost
thoroon at the rate stated above, when paid or incurred by Mortgagee in
connoction with  (a) any  procoeding, including  probate  and  bankruptoy
procondings, to which either of them shall be a party, cither as plaintiff,
clatmant or defendoant, by reason of this Mortgage or any indebtedness horchy
aocuredy (b)) proparations for the commneomont of any suit for the Toreclosure
horeof after acerual of such right to foreclose whether or pot  actually
comonced; or  (e) preparations for the defonse of any throatened suit or
procoeding which might affeet the promises or the security hercof, whether or
not actunlly comnenced,

4
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A, ‘The proceods of any fornclosure sale of the premises shall be
dintributedd and applicd in the Tullowing order of priority: First, on account
of all conts and expennes incident ta the foroclosure proceedings, e luing
all such itoms as are pentioned in the preeeding paragraph heroof; second, all
other itoms which unclor the terms hereof, constitute scoured. indebtedness
additional to that evidenoed by the Note, with interest thereon as herein
provided; third, all prinecipal and interest, rematning unpaid on the Noto;
fourth, any overplus to Morteacdor, {tg guersssors or ansigng, an thoir vights

MY Hpgaer, .

Y. Hpon, at any tipe alter the Filing of a Complaint to foroclose
this Morteage, the court in which such Complaint is filed may appolnt a
roceiver of said promiseds.  such appointment may be made either before or
after sale, dithout nekice, without regard to the solvency or insolvency of
Mortgngor b tedtime of application tor guch recofvor gl without rogord to
Ehe then vitdue o U promisey or whethior the e thall b then oceuprdod ag a
homestoead or not durisg the pendency of such foreclosure suit and, in case of
a male and a deficioncy, uring the full statutory period of  redomption,
whother there be ronts,issurs, and prolits, and all other powers which may be
necosgary or arce usual in puch cases for the protection, possession, control,
management and operation of “the premisos during the whole of gaid period. The
Conrt Fram time Lo e miy adhorize the veociver to apply the not income in
hig hamds in paywent to wholear dn part of s {L) The fnclebtodness seenrod
horchy, or any decreo Foreclosing—~this  Mortgage, or any tax, apecind
assessmont or other Lion which may be o bocome superior ta the Lien horeof or
of such docreo, provided such application is made prior to foreclosure sale;
(2) The deficioney in case of a sale and dediciency.

. In the eovent of a juwdiciat Jorecooding to o loreclome thin
Mortqage, Morkqagor dons  horeby expressly waives any and all rights of
redompticn Crom sale under any <decroe or judquent: of forcelosure of  this
mortyage on ira own hehalf, and on behalf of its Suecossors and assigng and
each and overy person acuiring any Interest in or/bicle ro the prewlsen
aubordinate or subsoquent horoto, and on bohat! ol all lother persons to the
oxtont permitted by the applicable provisions of the statutss and laws ol the
gtate of [llinois, except decree or judgment creditors acguiting an interest
in the premises subsequont to the date hereof, and aqreens thal when sale i5
had under any decree or judgment. of Foreclosure of this moctaage, upon
confirmation of such anle, the Shorlff or other officer making ‘such sale,
ahall be and ig authorized immediately te execute and deliver to the jaicchanor
At such sale i deed convoyang Ehe promioes,

[L. Mo action for the enforcement of the lien or of any provision
hercof shall be subiject to any delenge which would not bo good and available
to the party intorposing same in an action at law upon the note hereby
~Luredd,

12, Mortgagee shall have the right to inspect the promisos at all
reasonable times and access thoreto shall be pormitted For that purpose,

13, Mortgagee has no <luty to  oxamine the tivle, location,
pxistence, or condition of the promises, nor shall Mortgagen be obligated to
rocord this Mortqage or to oxercise any powor herein given unlous expressly

,
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obligated by the terms hereof, nor be liable for any acts or omissions
hereunder, oxcept in case of its own gross negligence or misconduct or that of
the agents or omployees of Mortgagee, and it may require indemnities
satisfactory to it hoforn exercising any power hercin given,

14. Mortgagor hereby waives trial by jury.

15. In case Mortgaqgor snall not pay before any penalty attaches all
goneral  taxes, special taxes, and special  assessments, the Mortgagee nay
clect, but is not required to, to require the oscrowing of funds in a manner
thercin mentioned and Mortgagor agrees to depesit with the holder of said
mortgage 1/12th of the annual general taxes, annual special taxes, and special
assessrents, sald deposit to be made simultaneously with the pavments of
orincipal “and interest above described. Should said taxes or assessments,
when due, exoeed such deposits then the Mortgagor agrees to immediately pay
such differences, - Failure to make such additional deposits shall e
considoered a defaett under the torms of this agreement,

16, [f the/Mortgagor shall sell, convey or alienate said property
or any part thereof, or anv intercst therein, or shall be divested of his
title or any interest théerein in any manner or way, whether voluntary or
inveluntary, - any indehtednsess or obligation secured herehy, irrespective of
the maturity dates exprossed in any note evidencing the same, at the option of
the holder hereof, and without démand or notice .shall immediately become due
anel payable,

17. Mortgagee shall releasetris Mortgage ard the lien thercot by
proper instrument upon  presentation  of SRatisfactory  evidence that  all
indobteciness secureod by this Mortgage has boon satisfied,  Mortgagor shall pay
all costs of recordation, if any.

THIS HORTGAGE is cxecuted by Pirst National Bank of lLaGrange, not
personally but as Trustee as aforesaid, in the oxoieise of the power and
authority conferred upon and vested in it as such Trustee (and said First
National Bank of LaGrange hereby warrants that it possesses full power and
authority to ecxecute this instrument), and it is expressly-understood and
agreed that nothing herein or in said note contained shall be econstrued as
creating any liability on the said Mortgagor or on said First Natiznal Bank of
IaGrange porsonally to may the said note or any interest thatsny  accrue
thercon, or any indebtedness accruing hereunder, or to perform any /<ovenant
either express or implied herein contained, all such liability, if any, being
exprogsly watved by Trustee and by evory person now or herecaltor claiming any
right or sccurity hereunder, and that so far as the Mortgagor and its
successors and sald First National Bank of IaGrange personally are concerned,
the legal helder or holders of said note and the owner cr owners of any
indebtodness  accruing hereunder shall look solely to the premises  hereby
conveyed for the pavment thercol, by tho enforcement ol the lTien hereby
created, in the manner herein and in said note provided or by action to
enforce the personal liability of the co-signers or guarantors, if any,

IN WITNESS WHERIOF, First National Bank of LaGrange, not porsonally
but as Trustee as aforesaid, has caused these prosents to be signed by its
Vice President, and its corporate scal to be hercunto affixed and attested by

6
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STATE OF TLELNOTS) '
Yo

COUMPY OF o) )

[, o Notary Plbeie in amd for said County in [llinois, do heroby cortifly
Fhat A 'f”’ N Ne n - , Vice Pn-qidur of 1lrst. National Bank of fatrange,
and v pre g VIS o Trust {{.&‘a of said Rk who are porsonal Ly
known to e to boe tho same porgons whw;u names are subgeribod tao the Toregoing
frntpent an otnch ot fledes appesared belore e Phifg iy Tooperneon aned
acknowladged that they gigredend dotlverod the aadd Instrament ag thelr own
(roe and voluntary act and ag Bhe’ free and voluntary act ol sadd Bank, ay
Trustec as aforesaid, for the use ond purposes thercein sot Forthy and the said

213 . -
Prust OEEFEEE thon and thore acknovlecged that ho, as custodian of the
corporato gonl of said mank, did affix o corporate seal of aald Bank to dald
inabrineent oy h ot Froe and volontary act and as the frooand voluntary

act of sald Bank, for the uses and purposes ol wrmn ot forth,

&
y 1 T Lt , A
Given under my and and Motarial Seal this /Y f‘-‘ly of Mhyep, 1979, ™
%
/ o X
¥ ¥ -~ ' . 4 . o
‘\?Tr, ":V'\‘\-l\'\f\ MHN“,/ A A " 1/ 1\{//'?“_,1)./{1‘-(‘44) p
; Vil g T ' Notary Pulilic ¢
' Loyt
f\ L ol dialy
‘\.?.. bistit it Exirgs 1.7 §
il e L T \.-m.u-um." N
T corie oL e b U -l pf
lI(dlll'f‘l-LHIll‘.IIJ\» gl S

andersiindingt that e Fastoelvan o P
Lo Giramgn aotar, intg G ne ol ottty ) Iost
Gy s Drustes ares bt i sty bat by o
au ety e chaib b e soted or entored dgy oA
the Fir ¢ Hationa anreof L Grone e e s ot prwn
account of the mdonter exs {rig goymeni of
of apytmng theran ont netd, ay s babidy, o uny
Lot euorasy waived, nue sbonin: F st riabond
Yoo ef LaGrangs, o o d oruie yable wpon or W
7 consegnenye of any ol the ¢.venants of this

dus i ent, e thor ex e ed, or 1p i, \/ ’F\‘L/
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