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THIS ASSIGNMENT OF RENTS 15 DATcl MARCH 30, 1995, between STELLA DILLBEFG, DIVORCED, NOT
SINCE REMARRIED, whose addreas 13-12215 GLEN SWILLY GIRCLE UNIT 425, TINLEY PARK, IL 60477
(referred to below as "Grantor”); and SOUTAWEST FINANCIAL BANK AND TRUBT COMPANY OF ORLAND
PARK, whose addross is 15330 S. LAGRAWCUE RD.,, ORLAND PARK, IL 60462 (reforred to below as

"Lender")

ASSIGNMENT. For valusble conalderation, Grantor araisns and conveys to Lender all of Jrantor's right, title,
and Interest [n and o the Ronts from the following aeacribad Property Iocatﬁd in COOK County, State of

{linclye:

PARCEL 1:
THAT PART OF LOT 6 IN GLEN SWILLY TOWNHOMLS UF TINLEY PARK, A PLANNED UNIT

DEVELOPMENT, BEING A SUBDIVISION OF PART OF THZ -SOUTHWEST 1/4 OF SECTION 31,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY
ILLINOIS, LYING SOUTHWESTERLY OF THE FOLLOWING DESCRIEE U LINE: BEGINNING AT A POINT
ON THE EAST LINE OF SAID LOT 8, BAID POINT BEING THE INTERTCUTION OF THE CENTERLINE
OF A COMMON WALL AND THE PROJECTION THEREOF AND THE EASY LINT OF SAID LOT 6, SAID
POINT ALSO BEING 105.28 FEET SOUTH OF THE NORTHEAST CORNER ©F 5AID LOT 6; THENCE
NORTH 47 DEGREES 13 MINUTES 15 SECONDS EAST COINCIDENT WITH e CENTERLINE OF A
COMMON WALL AND THE PROJECTION THEREOF A DISTANCE OF 152.02 FEET TU A POINT IN THE
NORTHWESTERLY LINE OF SAID LOT 6 SAID, POINT BEING AN ARC DISTANCe OF 24.93 FEET
SOUTHEASTERLY OF THE MOST NORTHERLY CORNER OF SAID LOT 6.

PARCEL 2: NON-EXCLUSIVE EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
AS SET FORTH IN DECLARATION OF COVENANTS AND EASEMENTS RECORDED NOVEMEBER 15,
1994 AS DOCUMENT 845970261 AND AS CREATED BY DEED FROM STATE BANK OF COUNTRYSIDE,
AS TRUSTEE UNDER TRUST AGREEMENT OATED JANUARY 26, 1894 AND KNOWN AS TRUST

NUMBER 94-1383 RECORDED AS DOCUMENT. - 2

The Real Property or (ts addresc Is commonly known as 18215 GLEN SWILLY CIRCLE UNIT .MU, TINLEY
PARK, (L 60477, The Real Propecdy taa  identification number iy 28-3J-304-002-0000 AND
28-31-304-003-0000.,

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terns nol

vtherwise daefined in this Assignmen? shall have the meanings atleibuted to such terms in the Uniform Comiercial
Code. Al references to dollur amounis shatl mean amounts in tawful money of the United Staten of America.

Assignment. The word "Assignment” means thiv Awsigmment of Renis between Grantor wnd Looder, and
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includes without fimitation ofl assignments and security interest provisions reluting lo the Rents.

Evenl of Defaull, The words "Event of Defuuit® mean and include without limitation any of the Eventi of
Detuult sel forth below in the section titied "Events of Default.”

Grantar. The word "Orator” means STELLA DILLBERG,

Indeblednens. The word “Indeblodness” means wll principal snd interest payable under the Note und any
amounsts expendesd ar advanced by Lender (o discharge obligations of Grantor or expenses incurred by Lender
to enforce ahligations of Gramtor under thia Assignment, together with interest on such amounts as provided in

this Asvignment,

Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, ils succeasors wnd assignd.

Note. The word “Wots" meanx the promissory note or credit agreement duted March 30, 1995, in the original
principal amount of $130,000.00 from Grantor to Lender, together with all renowals of, oxtensions of,
midifications of, refinzacings of, consolidations of, and substitutions Jor the promissory note or agroement,

The interest mie on the Ncte.s.7.900%.

Property, The word “Property’; means the real property, snd all improvements therean, described shove in
the "Assignmient” saction,

Real Pro%er_ty,_ The words “Real Prioperty” mean the property, interests and rights described whave in the
*Property Definition® section,

Related Documents. Ths words "Relited \Documents® mean and include without limitation all promissory

noten, sredit agroements, loun agreemens. environmental spreements, guaranlics, securily agreements,
mortgnges, deeds of trust, and all ather instrimonts. agreements and documents, whether now or hereafer

existing, executed in connection wilh the [ndebledqwa,

Rents. The word "Rents” meuns «l} rents, revenuer, income, issues, profits amd proceeds from the Property,
whether due now or later, including without hmitaticn ali Rents from all leases described on any exhibi¢

attached to this Assignment,

THIS ASSIGNMENT {S GIVEN TO SECURE (1) PAYMENT Gf THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE WOUTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFORMANCE. Except ax otherwise provided in this Assi!i'rnm.c n, Grantor shell pay to Lendes
#}l amounts wecured by this Assignment as they become due, and shall atncll{ ‘Eur o anl 2f Grantor’s oblygations
under this Assignment, Unfess and until Lender exercises its right to collect the Rents 25-provided below and s0
fung ax there is o default under this Assignment, Grantor may remain in possession and control of sad operate
and manage the Property and collect the Rents, provided that the granting of the right to ‘cliect the Rents shall
nat constibule Lender's consent to the use of cash collateral in 4 bnuﬁmptuy procesding.
GRANTOR'S AEPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS © With respect o the
Rents, Geantor represents and warrants to Lender 1hat:
Qwneorshlp. Grantor is entitled 1o receive the Rents free and clear of all rights, foans, liens, enurhrances,
and claimy except &5 disclosed to and accepted by Lender in wriling.
Right to Assign. Grantor has the full right, power, and authority lo enles into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrament now n foree.
No Further Transer. Grantor will not scll, assign, encumber, or atherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TQO COLLECT RENTS. Lender shall have the right at_any time, and even though no defuult
shuil bave occurred under this Assignment, to callect and receive the Renis. For this purpase, Lender is bereby
given and granted the following rights, pawens and authonty:
Notlce to Tenants. Lender may send nolices to any and all tenunis of the Property advising them of this
Assignment and directing al]l Rents to be puid directly to Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any ofher persans liahle therefor, al) of the Rents; institute and carry on all fegal
proceedings necessary for the protection of the Property, including such proceedings us may be to
r;cnl;rer possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
the Property,
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

>
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repair; to pay the costs thereof and of all services of all omployoss, including thelr equipment, und of Wl
continuing costs and oxponsen of uwmlmimnﬁ the Property in proper repair and condition, and slso (o pay al
t;:o;,. sssexsments wid wator ulllities, and the promiuma on fire and other insurance effectod by Lender on

the Property.

Compliance with Laws. Lunder may do any and sl things to execule and comply with the laws of the Stal of
lllinois andd also all ather luws, rules, orders, urdinunces and requirements of all other governmental agoncios
alfecting the Property.

Lease the Progqrty. 12nder may ropt or louss the wholo or any purt of the Property for such torm or ternw
antd on sich conditions wa Lendor iy doom sppropriste.

Employ Agents. Londer may engago such agent or ugents wa Lender sy deomt uprmpriatu, vither in
Lenter’s name or in Grantor’s name, to rent and managy the Property, including the colfection and application

of Rents,

Other Acts, Lender may do sl such athor things and ucty with repect to the Property ad Londur sy deom
ngpmprlulc wrarmy et oxclusivoly wnd voluly (nthe pluce st stead of Craitor st Biave all of the poweis
o Urantor for the purposos steted shovo.

No Raequiremen’ to Act. Lender shall not be mquired to do any of the I‘nrcgu‘mr wetn ar things, and the fact
that Londer shall havs performed one or more of the fureguing acta ur things shall not require Lender 1o do
any other speciflc st i tuing.

APPLICATION OF RENTS.  Zii sty and nxponses incureed by Lender in connoction with the Praperty shall be for

Cranlor's wecount and Lender uviy puy such sosts wund eapenson from tho Renta.  Londer, in its solo dixcration,

ahall determine the e:r lweation of 257 and wll Ronts received by ity however, uny such Rentn regeived by Luonder

which ure not n;'?li 0 such coxts and o ponses stll bo applied (o the Indoblednoss, ALl sapetditurons ninde hy

Lender undor thin Assigniment and nob rimbumed from the Honts shull bosonw & prrt of tho Indublednoss

scured by thin Asignment, snd shall o0 payable oo depund, with interest st the Note me tram dade o

mxponditize until paid,

FULL PERFORMANCE. If Grantor payr e nl the [wlubleduess when duo smd uthorwise performe all 1he

obligations imposed upon Gruntor undor this Azaignmiond, the Noto, and the Rolsted Daocuments, Lepder shall

execute and deliver tu Ormnlor a suitable satisfuclingof thin Assignment and wuitable statomonts of tormisntion of
any financing statemont on filo evidencing Lendur's security intoroni in the Rents und tho Property.  Any

lermination foe reuired by law shall bo paid by Granlur, 41 purmitted by applicablo bw, 1t, however, payawnt (s

made by Grantor, whother voluntarily or otherwise, or by wisrantor or h{ any third party, on the fndebtedness and

thereaflor Londor in forced to cemit the amount of that puymen (u) fo Crmtor's tiuisteo in bunkpuptey or (o ny
similur person utder wny federal vr siate bnkvuptey T “or e for the reliod of deblors, (b) by reason of iy
judgment, decree or urdor of any court or administektive body heig jurisdiction over Lender or wny of Londor's
pruperty, or (¢) by reanon of any seltlumant o comprise of wny claimaaale by Lembor with any clainunt (incliding
without limitation Gruntor), the Indebiectnsan shall bo considersd unpain for the pirpose of edorcemont of thin

Axsignment and this Assignment shell continun o bo stloctive or slall be ruinstaled, w8 the ce msy he,

notwithstanding any cancellation of thiv Assigniment or of any note or othe! inctrunen! or agreotnont eviduncing

the Indehtodness and the Proporty will continuo to secure the anount ropaid or recavored (o the sane extent w1l

that smount never had heen originally recoived hy Londur, and Grantor shall b 2ound by any judgment, docren,

aedor, seiilement or compromise rululing to the Indebtediess or 1o this Assigninens

EXPENDITURES BY LENDER. [f Grantor fuils to comply with any provision of tha Asigniment, or il any action or
roceeding is commenced that wouid matecinlly affoct Lundur's inlerostn in the Proporty, Taader on Grntor's
hatf may, but shall not bo required to, takv any action thut Lendyr doama uppropriate, “Any wmount that Londor

. oxponds in %0 doing will bear interest at the rite chargod undor the Noto from the date incurres or puid by |endur

" o the dute of repayment by Graator,  All such vxponsos, al Lander's option) will () be puyshl. e demand, (h)
by addod to tho.f:rance of the Nute and bo apportionsd winong und bo pnyuhlq{wﬂh wny ipstalimeat Soments to
hecome due during eithor (i) the term of any applicable insurance policy or (i) the ruu)nimr* terin 1 the Notu, or
(c) bo treatod as & balloon payment which will ho duo and payable at tho Noto's maturity, This Axcigrment almo
will accuru pryment of thoso amounts, The r|1i’llln providod for a thux rurugruph shall be in wldition w ‘ wiher
rights or any ‘romedies to which Londor inay ho entitled on account of the diluult,  Any such sation vy Loendor
shall not b construed ax curing tho datiult s e to bar Lander from any romedy that it otherwise woukl huve

DEFAULT, Each of the tollowing, st the eptivn of Lendor, shall constitute wn wvent of defunlt (*Bvemt of Default®)
under this Assignment:
Detault on Indebtedness. Failure of Grantor to make any puyment when dus on the Indehiodness,
Compllance Default. Fuilurs 10 comply with uny other torm, ohligation, covenant or condition contained in this
Assignment, the Note or in uny of the Related Dovamenta,

False Stioments. Any wummg. r;,pmanmiun or statenient madde or furnished 1 Londor by or on bohalt of
Grantor under thix Assignment, the Note or the Roluled Documents in falve or misleading in any natorial

rexpect, sither now or al the time mude or fumished. ,
Other Detaults. Failure of Grantor to comply with any termy, obligation, covenant, or condition contrined in uny
other agreoment betwoen Grantor and Londer,

Death or insolvency. The death of Grantar, the inolvency of Geantor, the appuiniment of a recoiver for any
rt of Grantor's proporty, any assignment lor the benofit of creditors, any lype of creditor workewt, of the
commencement of any proceeding under any bunkruptey ur insolvency laws by or against Grantor,

Foreclosure, Forfelture, etc. Commencement of foreclomure or {forfoiture procecdings, whether by judicinl
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proceeding, welf-help, repossession or any other method, by any creditor of Grantor or hy any chcmmenbpl
ugency aguinst any of the Property,  However, thiy subsection shall not npplr in the event of a good faith
dispufe by Grantor a8 to the validity or reasonahleness of the cluim which 15 the busis of the foreclosure or
lorefeiture Y:ncccdin . nrovided thet Geantor gives Lender written notice of such claim and fumishes reserves
or & wurety hond for the clrim satisfactory to Lender,

Events Atfecting Guaranlor. Any of the preceding events occurs with respect to any Guaranior of &ny of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the velidity of, or lishility
under, any Guaranly of the Indebtedness,

Insecurity, ).ender reasonahly decms itselfl insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event of Defuult and ut any iime thereafler,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rigiits or

romedies provided by Juw:

Accelorate indebtedness. lender shall have the right at s ophon withoul nolice to Grantor lo declaro the
enfire Indobtediex immediately due and payable, including any prepayment penalty which Grantor would be
required (o pay.

Collect Rents. Lencer shall have the nght, without notice 1o Grantor, 1o take posssssion of the Property and
colleet the Rents, iuclading amounts past due und unpaid, and apply the net proceeds, over and above
Lender's costs, against-troindebledness,  In furtherance of this n'[ihl. Lender may require any tenant or other
user ut the Pro rtr to B nu‘ymcnts of rent or use fees directly o Lender, 1§ the Rents are collected by
Lender, then Grantor irrevocrafy designates Leader sy Grantor's attomey-in-fact to endorse instruments
received in puyment thereof Gn the pums of Grantor and to negotiate the same and coflect the proceeds,
Puyments by ténunta or other waers to Lender in response to Lender's demand shall satisfy the obligations for
which the puymenin nre mude, whethsr or not any proper grounds for the demand existed, der may
exorcine ip righte under thin aubparagr;h either in person, by agent, or through u receiver.

Mortgagee In Possession, [ender shitl hive the right o be placed ax mortgagee in possesion or to have a
receiver appeiniud fo take possession of all.or mny part of the Propenty, with the puwer to protect and preserve
the Property, lo oporate the Property preceding {oreclosure or sale, and to coliect the Rents from the Property
and wpply the progeeds, over and ahove the cost of the receivership, againat the Indebtedness, 'The
MOPtAgsE iN OSKESKION OF receiver may serve vethout bomd if permitted by law.  Lender's night to the
appointment of w receiver shall exit Whether o0 notthe upparent value of the Property exceeds the
{ndebtedness by & substanial umount,  Employment by ienver shall not disqualify 4 person from serving as a
oeeiver.

Olflwr Remedios. l.ender shull huve all other cights and veimedien provided in this Assignment or the Note or
by law,

Walver; Electlon of Remadies, A waiver by uny party of u breecti of a provision of this Assignment shail not
constitule w wiiver of of prt?udilce the prrty's nghts otherwise to demand atrict complisnce with that provision

or any other provision,  Election by Lender to pursu;- any mmou‘y shei-aotl enclude fpunmn of any other
remedy, snd un sloction (o make expenditures or take action to perform an chligation of Grantor under this
Assigriment afer fmlure of Grantor to perform shall not affect Lender's nghtto declare a defuult and exercine

ith romedies under this Assignment,

Atornoys' Feas; Expenses, If Lender institutes uny suit or action o eforce any of the terms of this
Assigntaent, Lender shull be entited 1o recover such sum as the vourt may adjudge reasonable as attarneys’

foes ut trind and on any appeal.  Whether or nol any court aclion is involved, all reasonahls expenses ncurred

by Loender that mn Lemder's opinion sre nocessiry at any tme for the profectionof itz interest or the
ehforvement of its rights shull become u purt of the Indebtedness puyable on demand and xoall dear intereat
from the Jate of expenditure until repaid wi the rate provided for in the Note, Expenseocovered by this
wragmph inchide, withuut limitation, however suhjoct to any limits under applicable faw, Leadzc’s attomays’
ves and Lendor's loga) cxpensos whether or nul there is a lawsuit, including attomeys’ foos for paakruptey
proceedings (including efforta 1o madify or vacate any wutomatic stay or injunction), appeals sad
qnlm‘pnl post-judgment collection services, the cost of earching records, ohtaining title reports (irciuding
foreclosure Teparta), surveyors’ reports, and appraisa) fees, and title insupance, to the extent permilted by
applicable Isw. Crantor aldn will pay any court conts, in uddition to sli other sums provided by law.

MISCELLANEQUS PROVISIONS, The following miscellunoous provisions are & part of this Asxignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agrecment of tho purties as 1o the matters set forth in thin Assignment, No alteration of or amendment to

this Axsignment shall be effective unless given in writing and migned by the party or parties sought ta be
charged or bound hy the alteration or wmendment.

Appiicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
liinols, This Assignment shall be governed by and construed In accordance with the laws of the Stete of
litinols.

No Modification, Grantar shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other securily agroement which has priority ovér this Assignment by which that egreement is modified,
amended, extended, or renewed without the prioe written consent of Lender,  Omanlor shall neither rexquest nor
accopt any future advances under sny such securily agresment without the prior written consent of or.

Severablllty. If a court of competent jurisdiction finds any provision of this Amignment to be invalid or
unonforveable ax o wny pemon or circutnstance, such finding shall not render that provision invalid or
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unenforceable as to ;n:‘y uthor porsony of cireunwlances, 1 founibls, any sich offending provision shull he
deomed Lo be modifisd 1o be within the limits of enforceability ur vilidily; howover, it the offonding provisim
cannot by so modified, it shall bo stricken and ali other provisions of thin Assignnent fn wl) other rospects shall
romain valid snid enlorcesble,

Successors and Assigns. Suhject to the Jimitations Mated in this Assignment on transfer of Jrantor's
interest, thix Assignment shall bo binding upon and inure to the bepefit of the parties, their successon. and
waigne, |If wwnuruhir of the Property hecomies vested in a person other than Grantor, Lender, without aolice

to Crantor, may doel with Qrantor's succomsors with roferorce 1o this Asignment end the Indebtednens hy
wujeuf furbearnics of oxtonmion withou! releing Oramtor Trom the obligations of this Asagnriwst or linbifity
under the lndebtadness,

Time !s of the Essence. Time is of the essence in the porformance of this Assigniment.

Waiver of Homestead Exemption. Grantor herchy roleases wnd waives all rights and bonefits of the
homestead exemptiun laws of the State of Illinois as to all Tndebludness secured by this Assignment.

Walvers and Consants. Lender shall nol be desmed to have waived any righls under this Assignment (or
under the Remics Documents) unless such waiver is in writing and signed by Lender.  No delay or oraission
on the Em of Lamlor in exorcising any right shall operato as w waiver of stick right or any other right. A
waiver by any puity of u provision of this Aumgmmnt shall not consitute w waiver of or prajudice the party’s
right otherwine to draund strict complisnce with that provision or any other provision.  No prior vaivoer hy
Londor, nor any couns: of dealing botween Lendsr and Grantor, shall constitute a waiver of uny of Lender's
rights or any of Grantor's vhligations as to any fulure transactions.  Wienever consent by Lender is riquired
in this Assignment, the gaariug of such consent by Lender in any instance shall pot constitute continuing
consent to subsequont instancer whers such consenl iy required,

GRANTQR ACKNOWLEDGES HAVINZ READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AQGREES TO ITS TERMS,

Gmmy

X /‘JZ/ /j(/‘{){f TS // - ?‘
4TELLA DILLBERG / 2
o
Wi =
INDIVIDUAL ACKNOWIZDGMENT &

STATE OF T iy )

i } 88
COUNTY OF Che L |

On this day betore me, the undersigned Notary Public, personally appeared STELLA DILLBERC,, o me known ta
be the individual described in and who execuled the Assignment of Rents, and acknowledged ‘that he or she
signed the Assigniment as his or hor free and voluntary act und deod, tor the uses and purjssy thervin

mentioned.
Given under my hand and official scal this -.‘iL’* 4 day of , L 9 '_'_}:,"*,
U~ C (
By ”\,Rgx.u\n;\r\%'-\(\/\um Residing at ] Vel e et <] ){_2
\ ) (\) A k { O Lesiy 1. (e O «[55

Notary Public Inand tor the Stateof T /1 (o) 5o ol [3 Ia g,
— R Ve ees!

{ A L O ME AL

3. NANCY A Dz

GRS
%J!f"k“‘*"f‘lfﬁ'l"‘“ 11702/97

My commission sxpires

LASER PRO, Reg, U.S. Pat. & T.M. Off,,

Vor. 3.19a (v) 1995 CFl ProSorvives, Iy

{IL-Gl4 E3.19 SDILRERG.LN]j A,
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