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THIS MORTGAGE (“Sééurity If:‘xcmcnt”) is given on (he 31st day of March, 1995.
The mortgagor is TFRRY D. FARLEY AND “-ANDRA J. FARLEY , HIS WIF‘F o
(“Bn“rn\w .

This St.uunty Instrument is given lo DIAMOND FINAM CiAL CORPORA’I'ION A CORPORATION, which is arganized

v TIT E V4

beee and cxisting under the laws of the State ol JLLiNOIS, and whmu acddress is 1068 SOUTH ROSELLE ROAD,
<. SC‘HAUMBURG 1L 60193 " , : :
= ' . Lender™ ).
, L;‘ Bnrmwu owes Lender the prmupal sum of ONE HUNDREL-#£IGITY-SEVEN IIIOUSAND Hlth I IIUNIJRI‘ 1 und
f (*3 NO/110-----Dollars (U8, § 187,300.00), This debt is evidenced Gy Burcower's note dated the sume date as this Seeurity
tl.! fnstrument (“Note”), which provides for monthly payments, with the fu!ozbt, if not paid earlier, due and payable on April
- 1, 2002, This Security Instrument secures to Lender: (a) the repayment'on the debt evidenced by the Note, with interest,
E_f and all renewals, extensions and madifications of the Note; (b) the paymedt of all other sums, with interest, advanced
- under paragraph 7 to protect the sceurity of this Security Instrument; and (cjiké nerlormance of Borrower's covenants

and agrecments under this Sccurity Instrument and the Note. For this purpose, barrower does hereby mortgage, grant
and convey 1o Lender the {oltowing described property Iocated in COOK County, ool
LOT 19 IN COBBLERS CROSSING UNIT 14, BEING A SUBDIVISION OF PAR' OF THE EAST 122 OF .

THE FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF TrlE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, RECORDED AS DOCUMENT NO.937937¢2,

©06-07-213-005 ..

- CEHQEZSE

! which has the address of 1073 WAKEFIELD DRIVE, | © ~~~ 0 0
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5. Hozard or Property lnsuronce, Borrower shidl keep the improvements now existing or hereafter erected on
the Property insured aguinsl toss by fire, hazards included within the term "extended coverige” and any other hivaeds,
including floods ar flooding, for which Lender requires insuranve, This insurance shall be maintained in the amounts and
tor the periods that Lender requires. The insurance carrier providing the insurarce shall be chosen by Borrower subject
 Lender’s approval which shali not be unreasonably withheld,  {f Borrower [ails to maintain coverage deseribed shove,
Lender may, at Lender's optien, ebtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

. Alfinsurance policies and renewals shall be acceptable to Lender and shalf inciude o standard mortgage clause.
Laender shull have the right 1o bold the policics and renewals, I Lender requires, Borrower shall prompily give to Lender
sl reeeipts of paid prempums and renewal notices. - by the event of joss, Borrower shell give prompt notice o the
msurisnee carrier and Lender, . Lender may mmike pmuf ol loss il not made promptly by Borrower,

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall he applicd 1o |u»mr.::um or
repiit of the Propedy dumsged, i the restortion or repair is cconomically (easible and Londer's seeurity i nol kessened,
I the restaration or repadr & pol ceonomicnlly Teasible or Lender's seearity would be Jessened, the insurinee proceeds
shall be applicd s the sums secured by this Sceurity Instrument, whether or not then due, with iny excess piid 10
Burrower, IF Borrewer abandons the Property, or does not answer within 30 days o notice from Lender that the insurance
carrier hos offeredao-seitle o cluim, then Lender may colleel the insurance proceeds,  Lender may use the procectds o
repair or restore the Pleperty or to piy sums secured by this Sceurity Instrument, whether or not then due. The 30
duy period will begin »aer the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proc,u.dx to principal shall not extend
or postpone the duc date of th monthly payments referred to in paragraphs 1 and 2 or change the amount ol the
payments. * [f under paragraph 2t-the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting From damage (o the-Property prior to the acquisition shall pass to Lender to the extent nf the sums
secured by this Security Instrument iminidistely prior to the acquisition.

6. . Occupaney, P'reservation, Malrdeaunce wnd Protection of the Property; Borrower's Loan Application;
Leaseholds.  Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument nd shall continue to necupy the Property as Borrower's principal residence
for al lenst one year alter the date ol occopancy, weiess Lender otherwise ngrees in writing, which consent shall noi be
unreasonubly withheld, or unless extenunting circumainices exlst which are heyond Borrower's control. Borrower shall
not destroy, dumage or impais the Properly, sliow theeroperty to delerioriate, or commit waste on the Property,
Horrower shall be in default i any lorfefture netion or proceeding, whether civil oy eriminal, is begun that in
Lender's good faith judgment could resull in forfeiture 0labe Property or otherwise muterially inipaie the licn
created by this Security Instrument or Lender’s seeurity interest, Borrower may cure such a default and reinstale,
#s provided in paragraph 18, by causing the action or procecding 1= be dismisscd with a ruling that, in Lender’s
good faith determination, precludes [orfeiture of the Borrowers /nlerest in the Property or olher malerial
impairment of the lien created by this Seeurity Instrument or Lende)’s seeurity interest. Borrower shall also be in
default if Borrower, during the loan application process, gave matelally false or inuccurate information or
statements 1o Lender (or [ailed to provide Lender with any material information) in connection with the Joun
evidenced by the Note, including, but not limited Lo, representations conceining Borrower's occupsney of \he
Property as a principal residence. If this Sccurity Instrument is on a leasehold, Beirower shall comply with all the
provisions of the lease. . I Borrower acguires fee litle to the Property, the leasenoll and the fee title shall not
merge untess Lender agrees to the merger in writing, .. . e A\ - ‘ _

7. . Protection of Lender’s Rights in the Property. If Borrower lails to perjorm the covenants and
agreements contdined in this Sccurity Instrument, or there s o legal proceeding that mavisivnilicantly affec
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation’ or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessury to protect e value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums securco iy licn which
has priority over this Sccurity [nstrument, appearing in court, paying reasonable attorneys’ fees and entering an the
Property 10 make repairs. Although Lender may take action wnder this paragraph 7, Lender does net have 1o do
: Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
hy this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date ol disbursement at the Nolc rate nnd sh.tIl hc p.w able, wnh imterest, upon nmm 1rnm
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgng&. insuranct as a wnu:uon of making the loan muru]
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required Lo obinin coverage substantially equivalent to the morlgage insurance previously
in ctfcet, af a cost substantially equivalent to the cost to Borrower of the morlgage insurance previously in efiect,
{rom an alternate mortigage insurer approved by Lender. If substantially cquivalent morigage insurance coverage
is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yeerly mortgage
insuranee premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will aceept, use and retain these payvments as @ loss reserve in licu of morigage insurance, L(m reserve pavmem\
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16, florvower's Capy. Borrower shall be given one confurmed copy of the Note aisd of this Securily insteuament.

17 Transfer of the Property or o Beneficlal Interest in Boreower. 15l or any pirt of the Property or any
interest in it s sold or Arpsderred (ur il o hepeficinl ipterest in Borrower s sold or trisferred and Borrower is not @
fataral person) wnijnul Lender's pring wiitten consenty Lender iy, al its oplion, require jntmediate payment in {full of
all sums sccured by this Security Instrument. Hnwcﬂn.r. this aption shall nol be exercised by Lender i exercise i

_ prehibited by [ederal law as of the date of this Security Instrument,

If Lender excreises this option, Leader shall give Borrower natice of neeeleration. The notice shall provide a
perind of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums
secured hy this Sceueily Instrument. I Borrower fails 1o pay these sums prior o the expiration of this period, Leader
ity invoke any remedics permilted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Ripht 1o Relnstute. 1f Borrower meets certain conditions, Borrower shali bave the right o
have enforeement of this Security [nstrument discontinued af any time prior (o the curlice of: (4) 5 days (or such other
period as applicsble law may specify for retnstatement) before sate of the Properly pursuant o any power al sale
contained in this 5 turuy Instrument; or (b) entry of  judgment enforcing this Secatity Instrument. Those conditions
are tha Boprower! (5-oays Lender all sums which then would be due under this Scearity Instrument and the Note as
il no aceeleration had-aezarred; (b) cures any defnolt of wny other covenants or ngreements; (¢ pays all expenses incurred
in enloreing this Secuiiy-msirument, including, but not fimited to, reasonable attorpeys’ fees; and (d) tikes sueh aciion
as Lender may reasonably readie. (o ussure thal the fien of this Security Instrument, Lender's rights in the Property and

Sorrower's obligution to pay the sums secured by this Sceurity instrument shull continue anchanged, Upon reinstatesent
by Borrower, this Securily Insirinent and the obligations secured hereby shnll remain fully effective ws i no aeecleration
had oveurred. Mowever, this right 6 eeipstate shall not apply in the case of necekeration under parigraph 17,

19. Sule of Note; Change of Lanp-Servicer, The Note or o partial interest in the Note (togethes witly 1his
Sceurity Instrument) may be sold one or nare times without prior police 10 Borrower. A side mity tesult in a change
in the entity (known as the “Loan Servicer”) thit collects monthly payments due under the Note and this Sceurity
Instrument.  There also may be one or more changes of the Loan Services unrelisted to o sale of the Note, I there is
a change of the Loan Servicer, Borrower will be givens titten notice of the change in sccordance with paragraph 14 above
and applicable law. The notice will state the name and aadress of the new Loan Servicer and the uddress 10 which
payments should be made. The notice will also contain way pther information required by applicable luw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, usce, disposal, storage, or release
of any Huzardous Substances on or in the Property.  Borrowrrshall not do, nor allow anyone clse o do, unything
alfecting the Property that is in violation of any Envitonmental Law, A preceding two sentences shall not apply (o ihe
presence, use, or slorage on the Property of smadl quantitics of Husirdius Substances that e gencerlly recognized to
be uppropriste to normal residential uses and (@ maintenance of the Froperty.

Borrower shull prompily give Lender written notice of any investigition, siain, demand, lawsuit or other action

. by any governmental or regulatory agency or private party involving the Prepoay nnd any Hagardous Substinee or
b Environmental Law ol which Borrower has actual knowledge, 17 Bnrrowcr learnsy 07 saotified by any governmental or
regulatory authority, that any removal or ather remedintion of uny Hazardous Sursiasice allecting the Property i
necessary, Borrower shall promptly lake all nccessary remedial actions in accordance with Environmental Law.
As uscd in this paragraph 20, “Hazardous Substances” are thosc substances definadas toxic or hazardous
substances by Environmentat Law and the following substances: gasoline, kerosene, other fanmable-or toxic petreleum
o products, loxic pt,suudcs and herbicides, volatite solvents, mutcndls containing ashestos or formaldel;de;, and radioactive
materials, As used in this paragraph 20, “Environmental Law™ means federal laws and faws of the juiadiction where the
Froperty is focated that relate to health, safety or environmental proteetion. -
‘; NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and .q,rcr, as follnws
21, Accelerwtion; Remedies. Lender shal) give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under parapraph
17 unless applicuble law provides otherwise). The notice shall specify: (u) the defuult; (b) the action required to cure
the defanit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaul)
must be cured; and (d) that Milure to cure the defanlt on or before the date specified in the notice may result in
accelerntion of the sums secured by this Security Instruoment, foreclosure by judicial proceeding und sale of the
Praperty, The notice shall further inform Borrower of the right to reinstate after acceleration and the ripht to assert
in the foreclosure proceeding the non-existence of a defonlt or any other defense of Borrower to acceleration und
foreclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its option may reynire
immediate payment in foll of all sums secured by this Security Instrument without further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
In pursuing the remedics pm\idcd i this paragroph 18, including, but not limited to, reasennble attorneys® fees and
costy of title evidenee, . o oo " ‘ R : N

P Tl nein. _ ‘ " Form 3014 9/90 {Page 5 of 6 pages)
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Loan Nu:" (12543[)86 ' ' DIII;'l ID: 758
Burrower: TERRY D, FARLEY

BALLOON RIDER

(CONDITIONAL RIGHT T REFINANCE)

THIS BALLOON RIDER is made this 31t duy of Mageh, 1995, and is ineorporated into and shall be deemed (o
amend and supplement the Mortgnge, Deed of Trast or Deed to Scewe Deit (the "Sceurity Inslrament”) of the same
dufe piven by the cundersigned (the "Borrower”) fo secure the Barrewer's: Note o DIAMOND FINANCIAL
CORPORATION (0w "Lendet™) ol the snne dite and covering the propedy described in the Security Instrument nen
located al; ‘ &
1073 WAKEFIELD DRIVE
ELGIN, ILLINOIS 60120

Proparty Address)

The interest rile stated on th Nntc is called the "Note Rate." The date ol the Mote i called the "Note Date” |
understand the Lende: may transfer the Note, Securily Instrument and this Rider, The Lender or anyone who takes
the Note, the Security [nsitument and this Rider by transfer and who is entitled to receive payments under the Note i
called the "Note Holder."

ADDITIONAL COVENANTS, | [n ardl ftion to the uwunnnls und m,mm:,ms i ihe Su,tnny Instrument, Borrewer tsiul
Lender further covenant and agree as-eaows (despite anything to the contrary contained fn the Security [nstrument oy

the Note):

1 H)NI)I"‘H)NM RiG ill' TO R l'iNr\l‘fi", .

Al the taturity date ol the Nale nad Seeany Istrument (the "Mn!nnh Paate"), T with be able o obtain o new loun
{"Noew lnun") with o new Matority Dale ol Aprit 22028, nnd with nn interest rite equal to the "New Note Rate”
determined in accordance with Section 3 betow if al. the-eanditions provided in Sections 2 and 5 below are met {the
"Conditional Relinancing Qption”), . I those conditions (are not met, | understand that the Nole Holder is under no
obligation (o refinance or modity the Note, or 1o extend the iaturity Date, and that 1 will have to repay the Nole from
my own resourees or find a lender willing to lend me the monry 15 rcpdy the Note.

2. CONDITIONS TO OPTION :

It I want to exercise the Conditional Refinancing Option at rmlurily. certain conditions must be met as of the
Maturity Date. These conditions are: (1) 1 must still bz the owner and occupant of the property subjuct to the Security
Instrument (the "Property'); {(2) | must be current in my monthly paymen's andcannot have been more than 30 days
ke on any of the 12 scheduled monthly payments immediately preceding the Maturity Datey (3) no lien against the
Property (except for taxes and special assessments nol yet due and payeble) otlier than. that of the Security Instrumen!
muy exist; (4) the New Note Rute ennnot be more than S pereentage points ahove'the Mote Rate; and (5) 1 must make
a written request to the Nate Holder as provided in Section § below. o

3. CALCULATING THE NEW NOTE RATE :

The New Note Rate will be a fixed rate of interest cqual to the Federal National Mortvu,c As ‘-Olelllm s required
net vield for 30-year fixed rale mortgages subject to a 60-day mandatory delivery commtitment;” pius-one-hall of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the Mew Note Rute’).
The required net yield shall be the applicable net yield in effect on the date and time ol day that the Note Halder receives
notice of my tlection 1o exercise the Conditional Refinancing Option. Iff this required net yield is not availunle, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT .

Provided the New Mote Rate as calculated in Su.ucm 3 above is nol grc.uc.r limn 5 pucunl.q,c pmm\ uhuvc, th
Nou. Rate and all other conditions required in Scetion 2 ahove are satisfied, the Nate Holder wilt determine the amount
of the monthly payment that will be sulficient to repay in Jull (a) the unpaid prircipal, plus (b) accrued but unpaid
intercst, plus (c) all other sums 1 will owe under the Note and Security Instrument on the Maturily Date (assuming my
monthly payments then are currend, as required under Scction 2 above), over the term of the New Note at the New
Note Rate in cqual monthly payments, The result of this caleulution will be the amount of my new prmup.ll and interest
paymen! cvery month until the New Note is fully paid, . < : Co T

Form 3180 12/89 -
{page 1 of 2 pages)
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‘ Loun Noo 12543080 " - . Dt 1D: 759K
o ~ Boprower: THRRY 1 FARLEY s i ‘ :

PLANNED UNIT l)EVELOPMENT RIDER

THis PLANNED UNIT DEVELOPMENT RIDER is made this 31s! doy of March, 1995,
« and is incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
. (the "Security Instrument”) of the same date, given by the undersigned {the "Borrower"} 1o sceure Borrower's Note 1o

DIAMOND FINANCIAL CORPORATION
(the "Lender)

of the same dute and covering the Property described in the Security Instrument 1nd located at:

1073 WAKEFIELD DRIVE
BLOIN, ILLINOIS 60120
- IPropany Addross}
The Prnpuly mt,lud s, ot is 1o IlmliL(] to, a parcel of lind improved with o dwelling, together with other such parcels
and certain common paeas and facilities, as deseribed in
B DECLARATIONS AND COVENANTS
(the "Dectaration”). The Prapeny is a part of o pianned unit development known as
' COBBLER'S CROSSING
: INoine of Piannad Unit Dovelopmont)
(the "PL.'D") The Property also 1nLluuv Borrower's interest in the homeowners association or cyuivalent entity owning
or managing the common arcas and lacilitizs of the PUD (the "Owners Association”) and the uses, henelits and procecds
of Borrower's interest. : . :

PUD COVENANTS. In addition o the eovensnts and apgresments made in the Sceurity Instrument, Borower and
Lender further covenunt and agree as follows:

A TPUD Obligations. . Borrower shall perform sl nl Borrower's uhhgntmm winder tee PUIYS Constituen
Documents, The "Constituent Documents” are the: (1) Decleration; (i) ardeles ol incorporation, trust instiument or uny
cquivalent document which creates the Owners Associalion, Gnd (iii) any by-laws or ather rules or regulations of the
Owners Associalion.  Borrower shall promptly pay, whendue, all dues and assessments imposed pursuant to the
Constituent Documents. : o L

B. Hazard Insurance. So long as the Owners Assaciation mairiains, with a generatly accepted insurance carrier,
a "master” or "blanket” policy insuring the Property which is satisfactorv o Lender and which provides insurance coverage
in the amounts, for the pcnod@, and against the hazards Lender requires, iachwling fire wnd bazards included within |hL
: term "extended coverage,” then:

" . (i} Lender waives the provision in Uniform Covenamt 2 tor the monthly payment to Lender of thc ymrly
premivum installments for hazard insurance on the Propesty, and

(ii) Borpov.crs abligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is dcemed satisfied to the extent that the required coverage is provided by the Owners' Association policy,

Borrower shall give Lender prompt notice of any lapse in required huzard insurance coveruge provided hy fhe master
or hlanl\u nolicy.

n the event ol o distribution ol hazard insurance proceeds in licu of ru&mrmmn or repair Zolowing a lms to the
Pmputy, or to common arcas and facilities af the PUD, any proceeds payable to Borrower are herehy tssipned and shall
be paid to Lender, Lender shall apply the procecds to the sums secured by the ‘iculrny Instrument, wil cny excess pmd ,
lo Borrower. o p

C. Pablic Liability Insurance. Borrower shall take such actions s mdy be rms()nahiu {0 insure that the Ownurs AN

- Associgtion maintains a public liability insuranice policy aceeptable in torm, amount, and exten! of coverage to Lender. . r;{)
D, Condemnation. The proceeds of any award or claim for damuges, direct or consequential, payable 1o Borrower CC_,
' in connection with uny condemnation or other taking of all or any punt of the Property or the common areas and luciliies 7 02
of the PUD, or lor any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such LS -
cd |

prncccd.\‘ shall be applied by Lender to the sums secured by the Sceurity Instrument as provided in Uniform Covenant H),
. Lender's Prior Consent. : Borrower shall not, except after notice to Lender and with Lender's prior writlen

wnscnl cither partition or subdivide the Properly or consen! to: R
- (i) the abandonment or termination of the PUD, except for dbandnnmcm or termination ru|u1rul by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(if) any amendment to any pravision of the "Constituent Documents” il the provision is for the express benelit
of Lender; ' \

g MULTISTATE PUD RIDER - Single Family - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT ~~ ° - Form 3150 09/90
b . . _ {Paga 1 of 2 Pages)
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