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ﬂﬂSMORTGAGE(Smmﬂymumnmﬂ\mgwmum APRIL 7, 19951707 The mortgagor is
CARL M.- SPIRCOFF e e e I T e
AND CHRISTINE A. SPIRCDFF hd;bAND AND WIFE B A
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("Borrower"). This SuCﬁnty Instrument is givento © T e | § :
COLUMBTA NATIONAL BANK OF CHICAGO' ??““j?“[f”?-f“* Tf'"”f7.i g

whlch is organized and exwtmg under lhe laws of UNITED S'lBTCS‘ OF AMERICA T ,;m(] whosg

address is 5231 NORTH HARLEM AVENUE o ' ' e

CHICAGO, - ILLINOIS - 60656 » '~ 0 ( Lo nder”). Borrower owes Lt.ndc.r !hg pnnmpul sum of .

ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED AND {‘d,ﬂ 00 = el
Doilars (U.S. § 112 500,00 ° =; B

This debt is ovidenced by ‘Borrower’s note dated the same date vs this Securlty-instrument (" Nole) which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on MAY < 17, 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noto, with interest, and all rcm,wuls

extensions and modifications of the Note; (b) the payment of &ll other sums, with interesi; ndvenced under paragraph 7 to

protect the security of this Security Instrument; and {c) the performance of Borrower's covenaits aiud agreements under this

Security Instrument and the Note. For this purpose, Bormw:.r dou; hen.by mor'gn;,e g,ranl and convey b Iundcr the following

deseribed property located in - COOK + - - “ ' County, lllinois:
THE NORTH 33 FEET OF THE SOUTH 67 FEET OF LOT 110 IN HILLCRELT, - BEING A -

SUBDIVISION IN THE NORTH 1/2 OF SECTION 36, TOWNSHIP 40 NORTH KANGE ‘
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of | 2305 NORTH 75TH AVENUE |, ELMWOOD PARK' ' " ' "' s chy,
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this Scewrity [nstnunent, Lender nmy give Borrower s notice identifying the Hen, Borrower shall antisly the lisn or tike e or
more of the netions set furth above within 10 days of the giving of natice, R

5. Hazard or Property Insurance, Borrower shull keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended covernge” und uny other huzards, including
floads or Nooding, for which Lender requires insnranew, This insurance shall be maintuined in the amounts and for the periods
fhit lender requires. The insumnce carricr providing the insurance shall bo chosen by Borrower subject lo Lender’s approval
which shall not be unreasonably withheld, If Borrower fuils to maintain caverage desceibed above, Leador may, nt Fendor's
option, ohtain coverage to protect Londor's rightn 1 the Property in accordnnee with pungeaph .

- A imsurance policics nnd renewals shall e seceptable fo Lender and shall include o standard mortgage clause, Lender
ahudt huve the eight to hold the policies and renewnli, 1f Lender requires, Borrowor shull promply give to Londor all reccipts of
piid promivms and renewal notices, In the ovont of loss, Boerower shatl give prompl notice 1o the insurance carrior and Lender.
Lemdor may ko proof of loss il not made promptly hy Borrower, . . IR s

- Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be npplied (o restoration or repair of the
Property damaged AT the restoretion or repair is economically fensible and Lender’s sceurity is not lessened, 1f the restorstion or
repair is not economieslly fensible or Lender's security would be lesseacd, the insurance proceeds shall be applied {o the sums
sectired by this Security Instrument, whether or nat then due, with any excess paid to Borrower. If Borrower shandons the
Property, or does not answes within 30 days a notice from Lender that tho insurance carrier has affered to seitle s claim, then
Lender may collect the instrunze proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrumient, whether or not then due. The 30-day period will begin when the notice is given, -

Unless Lender and Bosrower sthierwike agree in wriling, any upplication of proceeds to principul shall nol extend or
postpone the due date of the monthly rayments referred to i paregraphs | snd 2 or change the amount of the paymeats, 1f
under parageaph 21 the Property is acquired by Lender, Borrower’s right to uny insurunce policies and proceeds resulting from
damage to the Property prior to the acquisitior, sha!l puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition, = oo e R

-+ 6. Occupaney, Preservation, Maintenance snd #rotection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property s Rorrower’s principal residence within sixty days niter the uxecution of
this Security Instrument and shall continue to oceupy the Progerty as Borrower's principal residence for at least ont year afler
the date of occupancy, unless Lender otherwise agrees in weiting. which consent shall not be unreasonably withheld, or uniess
extenualing ciccumstances exist which are beyond Borrower's_control, Borrower shall not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit waste on (the Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun that in Lender’s,good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Ing.rument or Lender’s seeurity interest, Borrower may
cure such a default und reinstate, as provided in paragraph 18, by causing the nction or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien crested by this Security Instrument or Lender's security inierest. Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially fulse or innccurate infurriaion or statements to Lender (or failed
to provide Lender with uny materiz} information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property us a principal residence, ff this Security Instrument is on a
leaschold, Borrower shall camply with all lhe provisions of the lease. If Borrower acquires dee fitle to the Property, the
Jeaschold and the fee title shall not merge unless Lender agrees to the merger in writing, Nt N SR

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in

this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's rights in'the Oroperty (such as n
procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then (ander may do and
puy for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property o make repairs, Although Lender may take action under this patagraph
7, Lender does not have to do so, - B E
- Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, i T o : T Y A

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortpage insurance covernge required by Londer tapses or ceases to be in offect, Borrower shall pay the premiums required to
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Londdor's adiress sinted herein or any other nddress Lender designutes by notice to Borrawer. Any notice provided for in this
Security Tnstrument shadl be decaied to have been given to Borsower or Lender when given m provided in this paragraph, ="

15. Governing Law; Severability, This Security Insteument shall be governed by leders] law und the faw o the
jurisdiction in which the Properly ix located, [ the even (hat any provision or cliise of thin Security Instrument or the Nols
cantlicls with applicable law, such conflict sl pot sffect other provisions of thin Security Inutrument or the Note which cun be
given effect without the conflicting provision, To this end the provisions of this Sceneity Inntroment sned the Noks aso declured
10 be seversble, ‘ R ST ' _

16. Borrower’s Copy. Burrower shall be given one conformed copy of the Note wnd of his Security Instrument.

; 17. Transfer of the Property or a Beneficinl Interest in Borrower, If all or any part of the Property or uny interest in it

is sald or teansferred (or if o beneficind interest in Borrower is sold or transferred and Borrower it not a natural person) without
Lender's prior written consent, Lender may, at its option, require immedisto payment in Gl of all sums secured by this
Security Instrument, However, this option shall not be excreised by Lender i oxercise i prohibited by federnl law as of the dute
of this Security Instriment. o -

[f Lender exéreicss this option, Lender shall give Borrower notice of aceeleration, The notice shall provide u period of not
less than 30 days frein the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, [f Resvawer fuils to pay these sums prior to the expiration of this period, Lender muy invoke uny remedies
permitied by this Security iesmiment without further notiee or demand on Borrower.

18. Borcower's Right o 2einstate, 1 Borrower meets certin conditiony, Borrower shall fuve the right 0 have
enforcement of this Seeurity Tostrament discontinued al any time prior to the carficr oft () 5 days {or sich olher period ng
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of a julleriew enforeing this Security Instrument, Those conditions are that Borrower: {a) puys
Lender ull sums which then would be due’undes-this Security lnstrument and the Note as if no neeeleration hrd oceurred; (b)
cures nny defilt of any other covensnts or azreements; {c) pays all expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonable attorneys” fes; sad (d) takes such uction as Lender may reasanahly require to assufe
that the lien of this Security instrument, Lender's righte i the Property and Burrawer’s obligntion (o pay the sums seeured by
this Security Instrument shall continue unchunged. Ubon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if ro aceteration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Chinge of Loan Servicee, The Note of « purtial intervst in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice to Becrower. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects monthly payments due under the Nob<und this Security Instrument. There also muy be one
or more changes of he Loan Servicer unrelated to n sale of the Note. IT ther>is 4 change of the Loun Servicer, Borrower will he
given written notice of the change in sccordunce with paragraph 14 sbove und applicihle law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be-madi, The notice will also contain any other

v

information required by applicable law. o B o _

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disnusal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor allaw anyone else fo de, anything affecting the
Property that is in violation of any Environmental Law. The preceding lwo sentences shall wat apnly to the presence, use, or
storige on the Property of small quantities of Hazardous Substances that are generally recognize | ta be appropriate lo normal

3 L

residential uses and 10 maintenance of the Property. o S

* Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsut Or-cther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance o Favironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance uffecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Hammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asheslos or formaldehyde, and radiosctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heulth, safety or environmental protection, R

: :"J.j‘ C ” ISR

" NON-UNIFORM COVENANTS. ‘ Borrower and Lender further covenant and agree as follows: 77 - .
" 21, Acceleration; Remedies, Lender shall give notice te Borrower prior to acceleration following Borrower’s breach
of any covenant or agrecment in this Security Instrument (but not prior te acceleration under paragraph 17 unless
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NI chir Trensury Index - Rute Cups - Fixed Rate Conversion Opliun)
IS ADUSTATLS RATE RIDER i sade this -+ o 7TH o dagof - APRIL, .. 0
1995 | andis incorporated into and shall be dwmud (o amend und m:pplumnl the Mnrigugu l)u..d nf Trust
or Security Deed (the "Seeurity Instrument”) ol the same dale given by lhu undersigned (the "Borrower™) to
sectire Borrower's Adjustsble Pale Note {tho "Note") to - 000 0 o RHPRERTPRES
COLUMBIA NATIONAL BAWK OF CHICAGO R B RN RO R YR N T (IhL "Lundcr )oflhc,
same date and covering the property cescribed in the Security Instrument and located at; o © - o
2305 NORTH 75TH AVENUL, BLMWOOD PARK, ILLINOIS 60535

Proparty Addrun ‘.. “ .

AR FE F R Y IR A P Pl

. THE NOTE CDNTAINS PROV!SIONS ALLOWING FOR CHANGES IN THE INTEREST
"+ RATE AND THE MONTHLY PAYMENWT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BOAPJOWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT (Pic. ADJUSTABLE RATE TO A FIXED

'RATE Lt AT s

* ADDITIONAL COVENANTS. In addition to the covenaits und %rummts made in the Sucurlty

Inc;trument Borrower and Lender further covenant and agree as follews: L S

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGEW ' ‘
"The Note provides for an initial interest rate of

ch:mgus in thc adjustable interest rale and the mnnlhly payments, as t'olloww

% . sz Nme ﬁmvidc:v; for

TR T il Lo a1l HUEST N IT AR LETRAY RS 11 3F S B LI LA R ) B [FER IR i) TR RALE SN )

4, ADJUS’NBLE INTEREST RATE AND MONTHLY PA\’MENT CHANGEQ o
(A) Change Dates "
- The adjustable interest rate [ will pay may change on the first day of MAY ) ,
and on that day every 12th month thereafier. Each date on which my adjustable interest rate codld! Lhange is called
"Cham_.,a Date LI B R P R P bt : R R R T S X T
¢ (B) Thtlndev DAL, A AR T R L R I
«+ Beginning with the first Change Date, my adjustnble inlerest rate w1]l be based on un Index. The "Index is

the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each

Change Date is called the "Current Index,”
If the Index is no longer available, the Note Holder will choose 4 new index that is based upon compamblc

information, The Nole Holder will g Lwc me nonc» ot tlm chmce B U TR I R
(C) Culculution of Changes T o B
Before each Change Date, the Note Holder will calculat:.. my new mtcrest rate by adding

TWO AND THREE FOURTHS . percentage point(s) ( 2.7500%) to the

Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one

percentage point (0,125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my

now interest rate until the next Chango Dule,

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLANS 721/521 & 862/011. Single Family - Fanwle Mos Unifnrm Instrument
Fage 1 ¢t 3 . <. Form 37113 12/87 K, UM -y

%861A:a?»2: CNBmmomsAanoms 13121293-8100 - (80016217281 ;. Y
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C) New Payment Amount and Effective Dite
{1 choose o exercise the Conversion Option, the Note Holder will delermine the amount of the monthly
[myumnl fhat woukd be sufficient to rcpu?( the unpaid principn] [ am expected to owe on the Conversion Date in
ull on the Maturity Date ot my sew lixed intereal sate e substantinlly equal pryments. The result of (his
cateitlation will b li:c new wmownt of my monthly payment, Beginning with my first” monthly payment wier the
Conversion.PDate, T will puy the new amount s my monthly paymesit untid the Matarity Date,

C. TRANSFER OF THE I’RQPER'!‘Y OR A BENEFICIAL INTEREST IN BORROWER .
L. Unal Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of{re Property or a Beneficiul Interest in Borrower. If all or any part of the Property or any
interest in it is sold wriransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) withcut Lender’s prior written consent, Lender may, at its oplion, require immediate payment in
full of all sums secured by this Securily Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal taw as of the date of this Security Instrument, Lenader also shall ot exercise this
option if: (8) Borrower causes (o be-submilted to Lender information required by Lender (o evaluate the intended
teansforee us 31 a new loan were Tang made 1o the transferee; and (h) Lender reasonably determines thit Lender's
securily will not be impaired by the Fsan assumption and that the risk of @ breach of sny covenant or agreement in
this Security Insteamient is aceeptable to Lender,

Tor the extent permitted by applicable Tavy, Lender miny charge a rensonable fee ax o condition o Lemler's
consestt o the fonn wssemption. Letder plsi vy nequine the transferee to sign an assumplion sgreement time i
aceeptable 1o Lender and that obligates the trarstereato keep all the ?.rumiscﬂ nad agreements niide in the Nots
and in this Securily Instrument, Borrower will contnue o be obligated under the Note and this Sceurity
Instrument unless Lender releases Borrower in wnitiag,

It Lender exercises the option to require immediate pe yment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less Ran 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by th,s Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may inynke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

2. It Borrower exercises the Conversion Option under the condiiions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrimeat contained in Section € 1 ahove
shall then cease to be in effect, and the provisions of Uniform Covenant 7 of the Security Instrument shall
instead be in effect, as follows:

Transfer of the Property or a Benelicial Interest in Borrower. I all or gny purt of the Property or any
interest in it is sold or transferred (or i u beneficial interest in Borrower is soid or transforred und Borrower 15 not
a natural person) without Lender’s prior written consen!, Lender may, at its oplion, req iire .mmediate payment in
full of all sums secured hy this Securily Instrument, However, this option shall not be enesised by Lender if
exercise is prohibited by federal law us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noticesnall provide o
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
periBod, Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand
on Barrower.

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable 7
Rale Rider, 1
. ! L
A § . Ww-
NS, O it i s &
5{ »»G\Q- .“ ( >ulfu(ip (Seal) X//{ Lo lrde d (Z ﬂzf,ff/ (Seal) &9
CARL M. BPIRCOFF “Somoww  CHRISTINE A. SPIRCAFF ] ] Zgomower &
&
Seal S
(Seal) (Seal)

~Barmower ~BewTower

@ﬁﬁmts?;zi CNBRMC Fagn 3ot d Form 3113 12/87  kev.wotss  DPS 773

 BOX 054



UNOFFICIAL COPY |

N
m
"
5]
L
N
g
v




