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MORTGAGE
1S MORTGAGE 1S DATED APRIL 17, 1995, between HOWARD J. RYNBERK, ili, A BACHELOR, whose

address Is 13042 CRYSTAL I'AXE COURT, LOCKPORT, IL 60441 (referred to below as "Grantor"); and
PALOS BANK AND TRUST COMPANY, whose address Is 12600 SOUTH HARLEM AVENUE, PALOS HEIGHTS,

L 60463 (referred to below as "Lenuer”)

GRANT OF MORTGAGE. For valuable vanzideration, Granior morigages, warrants, and conveys to Lender all
of Grantar's right, title, and interest in and te the following described real property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses_and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and p ofite relating to the real property, including without limitation
all minerals, oil, gas, geotherma! and similar matters, iovated in COOK County, State of liiinols {the "Real

Property”):

PARCEL 1: UNIT 301 TOGETHER WITH ITS UNDIVIDZR PERCENTAGE INTEREST IN THE COMMON &2

ELEMENTS IN CARRIAGE PLACE CONDOMINIUM - AS DELINEATED AND DEFINED IN THE .
DECLARATION RECORDED AS DOCUMENT NUMBER 93263888, IN THE EAST 1/2 OF SECTION 4, ™/
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD FRINDIPAL MERIDIAN, IN COOK COUNTY, /2

ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SFACE P-22 A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THZ, DECLARATION AFORESAID

RECORDED AS DOCUMENT NUMBER 93266688

The Real Propérty or its address s commonly known as 90 SOUTH SIXTH AVENUE, EniT #4301, LA GRANGE,
IL 60525, The Real Property tax identification number is 18-04-230-022.

Gréntor présent!y‘assigns to Lender all of Grantor's right, title, and interest in and to all leases «f the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. . The following words‘shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dofiar amounts shall mean amounts in lawful money of the United States of America.

Existihg Indeblédn‘é'ss."?.: The words "Existing Indebtedness” mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means HOWARD J. RYNBERK, . The Gré'ht'br is the .mortgagor under this

Mortgage.

Guarantor. The word "Guaranter® means and includes without fimitation each and all of the guarantors,

sureties, and accommodation parties in connection with the indebtedness.
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Improvemenis. The word "Improvements” means and Includes without limitation all existing and future
improvements, fixiures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "indebledness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations ol Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Morlgage, together with interest on such amounts as provided in

{his Mortgage. Al no time shall the principal amount of Indebledness secured by the Morlgage, not
inciuding sums advanced to protect the security of the Mortgage, exceed $21,000.00.

Lender. The word "Lender” means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Morigage. 1he word "Mortigage"” means this Mortgage between Granlor and Lender, and includes withou |

limitation all aszignments and security interest provisions relating to the Personal Property and Rents,

Note. The worc"Nate” means the promissory note or credit agreement dated Aprlt 17, 1995, In the origlial

ptincipal amount ot £21,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinarcings of, consolidations of, and substitutions for the promissory nole or agreement.
The interest rate on the WWote is 10.250%. The maturity date of this Morigage is April 17, 2000.

Personal Property. The worus "Personal Property” mean all equipment, fixtures, and other articles of
gersonal property now or hereafier awned by Grantor, and now or hereafler attached or affixed to the Real

roperly; together with all accessicag, parts, and additions to, all replacements ol, and all substitwlions for, any
of such property; and tagether with =it proceeds (including without limitation all Insurance proceeds and
refunds of premiums) from any sale or otaer disposition of the Property.

Property. The word "Property" means colicriively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, inlerests and rights described above in the
"Grant of Morigage" seclion.

Reiated Documents. The words "Related Docurients™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, envirormental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, so-eements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means ali present and fulure reats, revenues, income, issues, royalties, prehts, and
other benelits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT DOF RENTS ANDLTHE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMcT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!S ‘MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Mortgagz, Grantor shall pay to Lender all
amcti)untlﬁ, s&cur;ed by this Mortgage as they become due, and shall strictly perforn cil of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poésessiouw and usé ol

the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Properiy in tenantable condition and promptly periorm all repairs,
replacements, and maintenance necessary to preserve its value. .

Hazardous Substances. The terms "hazardous waste,” “hazardous substance," "disposal," "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forih in the
Comprehensive Environmental Response, Compensalion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No,
99-499 ("SARA™), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservalion and Recovery Act, 49 U.S.C. Section 63901, et seq., or other applicable state or Federal laws,
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rules, or regulations adopted pursuant to any of the foregoing. The lerms "hazardous waste" and "hazardous :
substance™ shall aiso include, without limitation, petroleum and petroleum by-products or any fraction thergof -

and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, trealment, disposal, release or

threatened release of any hazardous waste or substance by any person on, under, or avbout the Property; {0) :

Grantor has no knowledge of, or reason 1o believe that there has been, except as previously disclosed 1o an

acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal, -

Property or (ii} any actual or threatened litigation or claims of any kind

andD (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any .
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store,

release, or threatened release of any hazardous wasle or substance b‘v) any prior ownegslpr occupatnts ot; the -
y ahy person relaling to such matters; -
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Grantor shall namoe Londer as an additionsl obligoe uadwr any suraly bond fumishad In tho conlomt
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satlsfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officlal 10 deliver to Lender at any time
a written statement of the taxes and assessmenls against the Froperly.

Notice of Construction, Grantor shall notify Lender at least fifteen (15) days belore any work is commenced,
any services are furnished, or any materials are supplied 1o the Property, if any mechanic's lien, materialmen's
lien, or other lien could be asserfed on account of tne work, services, or malerials. Grantor wdll upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements. .. - , V
&REPEHTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this
ortgage,
Mainienance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended roverage endorsements on a replacement basis for the full insurable value covering all
Improvemenis on the Real Property In an amount sufficient to avoid application of any coinsurance clause, and
wilh a standara mortgagee clause in favor of Lender. . Policles shall be written by such Insurance companies
and in such fo/m as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certlficates of
coverage from eazn nsurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten {iG1udys’ prior written notice to Lender and not conlaining any disclaimer of the insurer's
liability for failure to v such notice. Each insurance palicy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Aral Property at any time become located in an area designated by the Director of
the Federal Emer%enc vanacement Agency as a special flood hazard area, Graniar agrees to cbtain and
maintain Federal Flood Insurance. to the extent such insurance is required by Lender and is or becomes
available, for the term of the luanand for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whicheveris |ess.

Application of Proceeds. Grantor challnromptly notily Lender of any loss or damage to the Property. wender
may make proof of loss if Grantor fails to 0o so within fifteen (15) days of the Casualty. Whether or not
Lender's security is impaired, Lender nay,.at its eleciion, apply the proceeds 1o the reduclion of the
Indebtedness, payment of any lien aftecinr the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds 1o resto alion and repair, Grantor shall repalr or replace the damaged or
destroyed mprovements In a mannar salisfactcry o Lender. Lender shall, upon satisfactory praot of such
expenditure, Pay or reimburse Grantor from tho nroneeds for the reasonable cost of repale or restorativin Il
Grantor is not in default hereunder. Any praceeds which have nol heen disbursed within 180 days alter thelr
receipt and which Lender has nol commitied Lo the ropalr of restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then 1o prepay accrued interest, and the remalnder, Il
any, shall be applied to the principal balance of the Ind<otedness. |If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be puir to Grantor.

Unexpired Insurance at Sale.  Any unexpired insurance shal inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an¥ rusiec's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Properiv.

Compliance with Existin’q Indebtedness, During the period in which any Existing Indebtedness described
below is in effect, comg iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compiiance with the insurance proyisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in thic Mortgage for division of
rgcgeéjc? shall apply only to thal portion of the proceeds not payable tol the holder of the Existing
ndebtedness,

EXPENDITURES BY LENDER. - Ii Grantor fails 1o comply with any provision of this Wartaage, including any
obligation to maintain Existing Indebtedness in good standing as required befow, or if any éction or proceeding is
commenced lhat would materially affect Lender’s interests in the Property, Lender on Graniei's behalt may, bul &
shall nat be required to, take any action that Lender deems appropriate. A |

doing will bear Interest at the raté charged under the Note from the date incurred or paid by Lender to the date of ¢ ;
repayment by Grantor. All such expenses, at Lender’s option, will (2) be payable on demand, (b) be added to the -

ny amount that Lender expends in so .

balance of the Note and be apportioned among and be payable with any installment payments to become due -

during either {i) the term of any applicable insurance golicy or rsl‘i,\ the remajnr‘ngrterm af the Note, or {c} be ¢~
treated as a balloon payment which will be due and payable at the Note’s maturity. Tt )
payment of these amounts. The rights provided for in this fparagra h shall be in addition to anE other rights or any ..
remedies to which Lender may be entitled on account of the defaull. Any such action by Lender shall not be
construed as curing the default’ sa as to bar Lender from any remedy that it otherwise would have had. _
HAPI:ANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record 1o the Properly in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favar of, and accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority o execute and deliver this Mortgage to Lender.

Cefense of Title, . Subject to the exception in the paraﬂraph above, Grantor warrants and wiil forever defend
the title to the Property against the lawful claims of all persons, In the event any action or proceeding is

his Mortgage aiso will secure -~
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treal, dispose 0f, or release any hazardous waste or substance on, under, or abou! the Property and (i) any
such activity shali be conducted In compitance with all applicable Iederal, slale, and Iocal laws, requldlions
and ordinances, including without limitation those faws, regulaticns, and ordinances described above, Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, al Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mon?age, Any inspections or tests made by Lender shall be for Lender's purposes only and shail not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties confained herein are based on Grantor's due diligence in myes:igahng tha
Property for hazardous waste. Grantor hereb\{) (a) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees 1o indemmrﬁ.and hold harmiess Lender against any and all ciaims, losses, liabilities, damages.
Penames_, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Morigage or as a consequencé of any use€, generation, manufacture, storage, disposal,
release or {hieatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the samewas or spould have been known to Grantor. The provisions of this section of the Martgage,
including the sisigation to Indemnify, shall survive the payment of the indebledness and the satisfaction and
reconveyance o¢ toe llen of this Mortgage and shall net be affected by Lender's acquisition of any interest in
the Praperly, whaihér by foreclosure or olherwise.

Nulgance, Waste. “Ciantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste en 410 the Property or any portion of the Property. Wilhout limiling the ganerality of the
foregoing, Grantor will nat remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil. gravel or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent ri Lender. As a condition to the removal of any improvements, Lender ma
require Grantar 10 make arrangements satisfactory to Lender to replace such Improvemenls wil
improvaments of at {gast equal value.

Lender's Right to Enter. Lender and /1S agents and representatives may enter upon the Feal Property at all
reasonable fimes to atlend to Lender's inierests and to inspect the Property for purposes of Grantor's
compliance with the 1erms and conditions otitkis Mortgage.

Compliance with Governmental Requiremenis. Seanlor shall promptly comply with &il laws, ordinances, and
reqgulalions, now or herealter in effect, of all gove nmaental authorities applicable 1o the use or otcupancy of the
Properly, Grantor may coplest i good laith any sush faw, ordinance, o reguiation and withhala compliance
during any proceeding, including appropriate appealz.ue long as Granlor has notified Lender in writing prior (o
doing so and so long as, in Lender's sole opinion, Lerder's interests in the Property are not jeopardized.
Lender may require Grantor 10 post adeqguate securily oraa surety bond, reasonably s;a?’is!ncmry 10 Lender, 10
protect Lender's inlerest.

Duty to Protect. Grantor agrees neither to abandon nor leavz unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forih above in this sectich, vihich from the character and use of the
Propertly are reasonably necessary to protect and preserve the Pronerty:

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, deciare immediately due and payable ail
surns secured by this Morlgage upen lhe saie or transfer, without the Lender's zrinr writlen consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transier"(means the conveyance of Real
Property or any right, title or interest therein; whether legai, beneficial or eguitahle; whethér volunlary or
invaluntary; whether by outright sale, deed, instaliment sale contract, [and contract, cont:act for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignimznt, or transfer of any
beneficial interest in or ta any land trust holding litle 1o the Real Property, or by any other misthod of conveyance
ol Real Properly interest, If any Grantor is & corporation, partnership or limited liabilily company, transier also
includes any change in ownership ol more than twenty-live percent (25%) ol 1he voting stock, parinership interests |, |
or limited liabilily company interests, as the case may be, of Grantor. However, this aption shall not be exercised ;-
by Lender if such exercise is prehibited by federal taw or by lllinois law. rl:
11‘;dA)r(tEs AND LIENS, The feollowing provisions relating to the taxes and liens on the Property are a parl of this -,
ortgage. x
Paymen!, Grantor shall pay when due (and in all events prior {0 delfnquency{ all taxas, payroll taxes, special -
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property, .
and shall pay when due all claims for work dane on or for services rendered or materia} furnished to ihe
Property, Grantor shall maintain the Propen}{ free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Exisling
Indebtedness referred 1o below, and except as otherwise provided in the following paragraph.

Rl_ggwt To Contest. Grantor may withhold payment of any tax, assessment, or ctaim in connection with a good
taith dispute over the ebligation'to pay, so long as Lender’s interest in the Property is not Aeo[;ard:zed. It a'lizn
arises or is fiied as a result of nonpayment, Granter shall within fifteen (15) days after the lien arises or, il a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, Secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficient 1o discharge the lien dplus anxf_ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall

defend itself and Lender and shali satisfy any adverse judgment before enforcement against the Property.

4
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Addresses. The majling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mongage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foflowing provisiéns relating to further assurances and
attorney-in-fact are a pari of this Mortgage.

Further Assurances. Al any time, and from time to tima, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or dellvered, 1o Lender of to Lender's designee, and when
requested by Lender, cause 1o be hled, recorded, refiled, ar rargcorded, as the case may be, at such limes
and In such offices and places as Lender may deem appropriata, any and all such monga}]es‘ deeds of 1rust,
security deeds, securily agreements, linancing statements, continuation statements, Instruments of further

i assurance, certificates, and other dacuments as may, in the sole opinion ol Lender, be necessary or deslrable

iy in order 10 effectuate, complete, perfect, continue, or preserve (a} the abligations of Grantor under the Nate,

‘ this Morigage, and the Related Documents, and - (b) the liens and security interests created by this Mortgage
on the Proper:y, whether now owned or hereafter acquired by Grantor, Unless prohibliled by law or agreed to
the contrary n) Lender in writing, Grantor shall reimbursa Lender for alf costs and expenses incurred in
connection with ¢he matters referred to in this paragraph.

Attorney-in-Fact. '1f Grantor fafls to do any of the things referred to in the preceding paragraph, Lender may
do so for and inne name of Grantor and at Grantor's exPense. For such purposes, Grantor hereby
irrevocably appointslender as Grantar’s attorney~in-fact for the purpose ol making, executing, delivering,
filing, recording, and duing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters «efzred to in the preceding paragraph.

. FULL PERFORMANCE. If Grariar pays all the Indebtedness when due, and otherwise perfarms all the obligations
B imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
. this Mortgage and suitable staternea?z of termination of any financing statement on file ewdencinF Lender’s
securily interest in the Rents and the Personal Property. Grantor will Fay. if permitted by applicable faw, any
reasonable termination fee as determine by Lender from time to tima. If, however, payment |s made by Grantor,
whether voluntarily or otherwise, or by guaraitor o by any third party, on the Indebtedness and therealter Lender
is forced to remit the amount of thal payment.a} to Grantor's trusteg in bankruplc;; ot to any similar person under
any federal ar state bankruptcy law ar law for ihe reliet of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisuicéicn over Lender or any of Lender's property, or {c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (incluqmgl withaut limitation Grantor),
the Indebtedness shall be considered unpaid for the purjose of enforcement of this Mortgage and thrs.MortPage
shall continue to be effective or shall be reinstated, &< tha case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreemeat evidencing the indebtedness and the Property will
continue to secure the amaunt repaid or recovered fo the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any~pudgment, decree, order, setliemant or compromise
relating to the Indebtedness or ta this Mongage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event af default ("Event of Default")
under this Mortgage:

Detfault on Indebtedness. Failure of Grantor {0 make any paymert.when due on the indebledness.

Default on Other Payments.. Failure of Grantor within the time raquired by this Mortgage to make any
paynlqent for taxes or insurance, or any other payment necessary ta prever: filing of or to effect discharge of
any lien. - L

Compiiance Defaull. Failure to comF{siY with any other term, obligation, coverant or condition contained In this
Mortgage, the Nate or in any of the Related Documents. . , o

False Statements. Any warranty, regresentation or statement made or furnished to_Lesder by or on behail of
Grantar under this Monigage, the Note or the Related Documents is faise or misleading in any material
respect, either now or at ihe time made or furnished. _

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of & receiver for any
part of Grantor's property, any assignment for the benefit’ of creditors, any lype of crediay workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial;
proceading, seif-help, repossession or any other methad, by any creditor of Grantor or by any govemmentai‘:;
agency against any of the Property. However, this subsection shall not applﬁ]m the event of a good faithy’.
dispute by Grantor as to the validify or reasonableness of the claim which is {he basis of the foreclosure or
forefeiture proceedm%. provided that Granter gives Lender written natice of such claim and furnishes reserves |
or a surety hond for the claim satisfactory 10 Lender. s
Breach ot Other A%eement. Any breach by Grantor under the terms of any other agreement betweed
Grantor and Lender that is nol remedied within any grace period Provided therein, inciuding without limitalion.
gctar;gragreement concerning any Indebtedness or other olitigation of Grantor to Lender, whether existing now or
Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, ar commencement of any suit ar other action to foreclose any
axdsting tan an tho Property, .

Evenls Affecting Guarantor,” Any of the preceding evonts occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revakes or disputes the validity of, or tiability
under, any Guaranty of the indebtedness. , :
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commenced that questions Grantor's litie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and {0 be represented in the proceeding by counsel of L.ender's own
choice, and Grantor will deliver, or cause o be delivered, to Lender such instruments as Lender may request

from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all extsting appitcable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceening  existing  indebledness  the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 1o an
axisting lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebledness and to prevent any default on such indebledness, any defaull under the instruments cvidencing
such indeblzdness, or any default under any security documents for such indebledness.

Default. [f the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the tirie-vaquired by the note evidencing such indebtedness, or should a default occur under the
instrumenl securing such indebtedness and not be cured during any applicable grace period therein, then, at
the optior of Lenser, the indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage sran be in datault.

No Modification, Grariorshail not enler into any agreement with the holder of any mongage, deed of trust, or
other security agreemen’ waich has priority gver this Mongage tyy which that agreement is modified, amended,
extended, of renewed without the prior written consent of [ender. Grantor shallt neither request nor accept
any future advances under any such security agreement withoul the prior written consent of Lender.

CONDEMNATION. The following previsians relating to condemnation of the Property are a part of this Morgage.

Apglicatlon of Net Proceeds. If all or uny part of the Property is condemned by eminent domain procecdings
of by any proceeding or purchase Ii-lizu of condemnation, Lender may al its alection require that ali or any
ortion ! the nel proceeds of the awaru he applied to the Indebtedness or the repair or restoration of the

roperly. The net progeeds of the awars. shall mean the award after payment of all reasorabie costs,
expenses, and attorneys' fees incurred by Lzadger in connection with the condemnation,

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promplly take such steps as ma, be necessary to defend the action and obtain the award,
Grantor may De the nominal party in such proceedng, but Lender shall be entitted to participate in the

proceeding and to be represented in the proceediny 0y counsel of its own choice, and Grantor will deliver or
cause {0 be delivered to Lender such instruments as mav-he requested by it from time to time to permil such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEMTAL AUTHORITIES. The foliowing provisions
relaling to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mongage and take whalever ather action is requcsted by Lender to perect and continue

Lender's lien on the Real Propenty. Grantor shall reimburse Lender far alt taxes, as described below, together
with alf expenses Incurred in recording, perfecting or continuing this Monzage, including withuut limitation afl
{axes, lees, documentary stamps, and other charges for racording or registering this Morigage.

Taxes. The fouowin? shall conslitute taxes o which this section applies: (2) a specific tax upon this type of
Mqrtgage or upon all or anai part of the Indebtedness secured by this Mortgage; o) a specific 1ax on Grantor
which Grantor is authorized or reciuured to deduct from payments on the Indebtedness secured by this type of
Mortgagfe; (c) a tax on this type of Morigage chargeable against the Lender or the neiosy of the Nole; and %ﬂ)

% sp?c: ic tax on all or any portion of the Indebiecness or on payments of principai and inlerest made Dy

rantor.

Subsequent Taxes. I any tax lo which this section_applies is enacted subsequent (G.ihe dale of this
Mortgage, this even! shall Have the same effect as an Event of Defauit (as defined helowi. and_Lender may
exercise any or ail of its available remedies for an Event of Default as provided below unless Grantor either . »
a) pays the tax before it becomes delinquent, or }b).contesls the tax as Brovided above in the Taxes and .~
l |ecs gecnon and deposils with Lender cash or a sufficient corporate surety bond or other security salistactory ;-
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foifowing provisions relating to this Morigage as a.
security agreement are a part of this Mortgage. j,_.‘.‘

Security Ag};eement. This instrument shall constitute a security agreement to the extent any of the Property *
constitutes Tixtures or other personal property, and Lender shall have ail of the rights of a secured party under”
the Uniform Commercial Code as amended {rom time to time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lendér to perfect and continue Lender's security interes! in the Rents and
Personal Property. in addition tohrecordm%thrs Mortgage in the real property fecords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of thig
Mortgage as a ﬁnancing! stalement, Grantor shall reimburse Lender far all expensos_incuriud in perfecting o
conlinuing this security interest. Upon default, Grantor shall assemble the Personal Propen.r in @ manner and
al a piace reasonably convenient to Grantor and Lender and make it available ta Lender within three (3) days

after receipt of written demand from Lender,
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the notice Is to change the party's address. All copies of notices of loreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown_near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at ali times of Grantor's current address.

ASSQCIATION OF UNIT OWNERS. The following provisions apply If the Real Property has been submitted to unit
ownarship law or similar law for the establishment of condominiums or cooperative ownership o! the Real Property:

Power of Altorney. Grantor grants an Irrevocable power of altorney to Lender 1o vota In ite discretion an any
matter that may came belore the asscclalion of unil owners, Lender shall have the right 1o exercise this pawer
of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fi.

ingurance. The insurance as required above may be carried by the assoclation of unit owners on Grantor's

behall, and the proceeds of such insurance may be paid 1o the association of unit owners for the gurpose ol

{_epac;ring or reconstructing the Property. If nol so used by the asscciation, such proceeds shall be paid to
ander.

Detaull. Failuro of Grantor 10 perfarm any of tho ebligations impoaed on Grantor by the declaration submilting
the Real Pruparty o unit ownership, by the bylaws of the assaciation of unit owners, or by any rules or
regulations” creunder, shall be an event of default under this Mortgage. It Grantor's interést in the Real
Property Is a lzas=hold interest and such property has been submitted 1o unit ownership, any fallure of Granter
to perform any ©f ‘he obligations imposed on Grantor by the lease of the Rea! Property ffom its owner, any
default under sucr iease which might result in termination of the lease as it pertains to the Real Property, of
any faifure of Grantur s a member of an association of unit owners 10 take any reasonable action within
Grantor's power 10 Pn avent a default under such lease by the association of unit owners or by any member of
the association shall be‘ar vent of Default under this Mortgage.

MISCELLANEOQUS PROVISIONS! The following miscellaneous provislons are a part of this Mortgage:

Amendments. This Mortgage, toyether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to wwc matters set forth in this Mortgage. No alteration of or amendment 10 this

ongage shall be effective unless given In writing and signed by the party or parties sought o be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has uena dellvered to Lender and accepted by Lender in the Stale of
lliinois. This Morigage shall be geverned kv and consirued in accordance with the lawa of the State of

liinols. L , : o ,
Caption Headings, Caption headings in this Mctqaoe are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgaye.

Merger. There shall be no merger of the interest or 2cta’z created by this Mortgage with any other interast or
estate ttn ft!}e F;roperty at any time held by or for the benelit. of Lender in any capacity, without the written
consent of Lender.

Severability. If a court ol competent jurisdiction (inds ary provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding” shall nat render that provision invalid or
unenforceable as to any other persons or circumstances. |If feacible any such offending provision shall be
deemed to be modified to be within the limits of enforceability or vauciiy, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mnrigage in all other respects shall
remain valid and enforceabie. . ‘

Successors and Assigns. Subject to the limitations stated in this Mortgage o0, transter of Grantor's interest,
this Morigage shall be binding upon and inure to the benefit of the parties, thnir successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lende:, vithout notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and th=s Indebtedness by way of
Ioab%ettr%nce cr extension without releasing Grantor from the obligations of this Martoag ar llability under the
ndebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption, ~ Grantor hereby releases and waives all rights ang benefits of the
homestead exemption faws of the State of lllinois as o all Indebtedness secured by this Mortgape.

Waivers and Consents. Lender shall not be deemed to have waived an*~ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lenrder, Nn delay or omission on lhe}.
part of Lender in e_xercrsm%_any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise -
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any '~
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of‘-
Grantor's obligations as to an% future transactions. Whengver consent by Lender is required in this Mortgage, '+
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent+
instances where such consent is required.
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Adverse Change. A materlal adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurlty. Lender reasonably deems itsell insecure.

RIGHTS AND REMERIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time therealter,
Lendor, at its oplion, may exercise any one or more of the fulowing rights and remedics, in addition o any other
rights or remedies provided by law;

Accelerate Indebledness, Lender shall have the right at its option without notice to Granipr t¢ declare the
entire Igc{ebledness immediately due and payabig, including any prepayment pena'ty which Grantor would be
required 10 pay.

UCC Remedies. With respect to all or aq?r parl_of the Perggnal Property, Lender shall bave all the vights and
remedies of a secured party under the Unilorm Caommercial Code.

Collect Rents. Lender shall have the right, without notice to Granlor, 1o take possesslon of the Property and
collec! the ‘Remus, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs/acainst the ndebtedness. In furtherance ol ﬂus ri?hl. Lender may require any tenant or othes
user of the Pro erty to_make payments of rent or use {ees directly to Lender, {f the Rents are collected by
Lender, then Gran‘or irrevocably designates Lender as Grantor's attorney-in-facl to enderse instruments
received in paymert thigreof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or uther users 1o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are marde, whether or not any proper grounds for the demand existed. lLender may
exercise its rights under this/sebparagraph cither in person, by agent, or through a receiver.

Mortgagee in Possession. Lerder shall have the right to be placed as mor!ﬂagee in possession or to have a
receiver appointed {o take passassion of all or any part of the Property, with the power to protect and preserve
the Property, lo operate the Propedy preceding foreclosure or sale, and to collect the Renls from the Property
and apply the proceeds, over and abcve Ihe cost of the receivership, againsl the Indebtedness. The
morgagee in pOssession or receivel may, serve without bond il permitied by law. Lender's right 10 the
apéjom\mem ol a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Emoicyrient by Lender shall not disqualily a person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judicizi decree foreclosing Grantor's interest in afl or any part of
the Property.

Deficlency Judgmenl. If permitted by applicable (aw, Lender may obtain a judgment for any Qeficienéy
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali olher rights and remedies provided in this Mortgage or the Note or
available at faw or in equity.

Sale of the Property. To the extenl permitted by applicable law, (Grantor hereby waives any and all right to
have the property marshalled. [n exercising its rights and remedies,-Leader shall be free to sell all or any par
of the Property together or separately, in one sale or by separate sales ".tender shall be entitled to bid at any
public sale on alt or any portian of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time 01 piace ot any public sale of the
Personal Property or of the time after which an( private sale or other intended, disposition of the Personal
Praperty is to be made. Reasonable notice shall mean notice given at least ter, (10). days before the time of
the sale or disposition.

Waiver; Eleclion of Remedies, A waiver by ang party of a breach of a provision ui Hus-Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 10 demand strict compliarce with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude ‘parsuit of any other
remedy, and an election to make expenditures or take action to perform an obligation or-Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right 10 declare a defaur.and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses, if Lender institutes any suit or action to enlorce any of the terms of (his C‘
Mortgage, Lender shall be entitied 10 recover such sum as the court may ad{'udge reasonable as atiorneys’ .
fees at trial and on any appeal. Whether or not any court action is involved, all reasonal'e expenses incurred |
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the |
enforcement of its rights shall become a part of the Indebiedness payable on demand and shall bear interest ,«
from the dale of expenditure until repaid at the rate provided for in the Note. Expenses covered by this * .
Paragraph include, without limitation, however subject to any limits under applicable law. Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankruptcy ~*
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any .
anticipated post-judgrment collection services, the cost of searching records, obtainin title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, to the extent permiited by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation any .
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall -
be eftective when actually delivered, or when deposited with a nationally recognized overnight courier, or, i -
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address -
or notices under this Mortgage by giving formal wiitten netice 10 the other parties, specifying that the purpose of
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GHANTO

X w '4&1 v {/g’{ﬁﬂjz...ﬁ@

HOWARD J. RYNBER

This Morfgage prepared ttv:' PALOS BANK AND TRUST COMPANY
12600 SOUTH HARLEM AVENUE
#pLOS HEIGHTS, IL 60463

INDIWIDUAL ACKNOWLEDGMENT

PRI VR A Ve o B (UV\-J\JVUJNﬂ

. 2 . %N\Orfrl 51_ SE!’-\' 2

- Py . 5

STATEST \,4/(121 — ' =) ROBERT A SHANKS JRE
' RO ST A ¥ (B

| - ﬂ/ )8 s (A-.m:.s-.\'ju. SRR J u,_ﬂ--“ are N

COUNTY OF G‘Z" -) .vMM‘WWW\'VV‘O'\‘""“’VWM\'—j

On this day before me, the undersigned Notary Public, pe'rson'ul\ appeared HOWARD J, RYNBERK, I, to me
known to be the individual described in and who executed the Mciwgage..and acknowledged that he or she signed
the Mortgage as his or her free and voluntary act and degd, tor the usas a.ir‘ purposes therein mentioned.

Given under my han pff! )al segithis __ / /" "day of (‘? mw/ 19 947
BE / ‘52?::'....,/. e Residing at l @) Ji_// /?712 gzrg/ { T;
ale of M / v

Notary Public in and for the St

My commission expires 3-/-9<

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (c) 1995 CFI ProServices, inc. "All rights reserved.
[IL-G03 E3.19 RYNBERK3.LN}
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