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me Equity Line

This mongsege s mndl Apxil 7. 1993

nhonddu-h .
(the “Morigagoi®) who morigagos and warrants (o - 2 R
an Rincls Bank of _BANNOCKRUBN « Minols {the *Mortgages'), tand and property
inthe CITX OF o NILES .
COOK_ County, Blinois, described es:

LOT 3 IN CALLEBRO AND CATINO’'S NADIBON COURT SUBDIVISION IN
THE HORTHWEST 1/4 OPF THE SOUTH EAST 1/4 OF SECTION 23,
TOWNSHIP 41 MORTE, RANGE 12, EABT OF THE THIRD PRINCIPAL

MERIDIAN, IN COOR COUNTY, ILLINOIB.

P.Z.M. 09~23-400-019~-0000

- Ti000Z  TRAN 1216 U4/20/95 i4:34
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lagether with all bulidings and fixtures on ths propert, wh nther hereadiar placed or now on the property (the *Property’). This morigago secures
porformance hasot and peyment of tevolving line of cru® in“sbledress as svidencod by the Home Equlity Line Agresmont and Oiaciosure between
Morigago: and Morigages of even dats herewith and any W (e Aodification, amendment o¢ supplemsnt 10 the agreement, as permitted by its terms,
in the principal sum offhixty Thousand and 0C¢/100°3 Dollars _830,000,00
CMaximum Credil'), including asty and all future obligations and LZ-ances under that agreement which do not exceed the Madmum Credil, any
modifications, axtensions or ranewals of the indebtedness under tha Hor-. Equily Une Agreemen? and Disciosure, and any amounts advanced by
Morigages pursuant o this morigage or the Home Equity Line Agremeit and Disclosure 10 prolsct the socurity of this mongage or which
Morigagee is authorized o pay on Morigagors batiall {the "Debr”), with inie 283 thereon and costs of collection, including atiomnaey’s Tecs. Morigagor
stpulatas and sgrees with Mortgagee that as of tha date of this morigage, Mu g ges has made no wittten o oral commitment of Morigegor i make
any futiie lcans or advances under this moripage except as provided in the Hom.2 o7ty Line Agreament and Disclosure.

Morgagor promiases and agrees:
1.  That.as of the data hereof there exists no ather mortgages, encumbrances or ient ~ . or agsinst the Property othar than as foliows:

an insurer spproved by Mortgagoes &nd with the proceeds made payabis in the policies 1o M0i:30 93 and to deliver sll poficies 1o Morigages.
Aty ingurance procaeds raceived by Moripages may be retained by it and may at any time of fror. “=iie 10 ime be applies by il on the Debt

and shall consiitute paym ent on the Debt only to the sxtent so apphed.
To pay all taxes, assesamenis and water rates levied on the Property within the time prescribed by appiic ible law without incurring interas! or

penaities and, upon request, to deliver the receipts therefor 10 Morigagee, and to remove promptly any fien on \he Property excep! {A) Hena
given 10 Morigagee, and (B) tiens specifically relerrad 0 in Paragraph 1 of this Mocigage.

To keep the Property in good repair.
The Dabt secured by this Mongage shali become due and payable without notice, a1 the option of the Monigagr e i the Morigagor shall

courvay. sesign or ansier tha Froperty by deed, land contract, or other instrument, or i the title thersto shall becowne ~oMed in any other
POraon of persons in any manaer whatsoeves.

The tarm “dolaui® means (A} any and ali ol Ihe events sat 101th in the fisal paragraph unde: the caption *Default and Remedies® in the Home
Equsity Line Agrsement and Disclosure, (B) lailure to pariorm any of Morigagor's obligations undwr this Mongage, and (C) faikwe 10 pay any of
the Debl whens dus under the Home Equity Line Agreemant and Disclosura of this Morigage. The term "Morngages” includss Morigages's
successoss and assigns and the term "Morigagot includes and hinds the heits, exacultors, adminiatrators, legal representsiives, successors
and assigns of the undersigned. The obligations and lien of this Morigsage, i signed by two or mors persons, shad be thase of ait and of any
two of mose jointly and of sach seve-ally. Al remedies apicified herein and in tha Home Equity Line Agreement ang Discicsure shall be

cumulative and in addition to any other remedies provided by faw.
To relmburse the Mosigages lor the cost of any litle search i report made alter any delavit and for al taxes and assessments levied on the

Property and paid by Morigagee.
¥ a defauit occurs, Martgagee may. among other temedies, under the Homs Equity Line Agreement and Disclosute, after giving any required

nodce o and allowing for any corresponding action 1o cure ty Morigagor, terminate the line of credit and roquire Mortgagor to pay the Debt in
one psyment of temporarily prohibit additional advances under the Ene of cradit. Mongagee may foreckose Y, Morgage in the manner
provided by appicable law.

That it Mongagor delauits in the performance of any of the obligations imposed by this Morigage, Morigagee may pedorm the same and all
tams paEid by it therelor shall be due and peyable by Morigagor from the time of their payment by Morigages with interes! therson i the rate

specified in the Home Equity Line Agreement and Disclosure, and such sumy ahalt be secused by thic Mortgage.

*

RALIPAYN

To keep the Property insured against fire, windstorm, flood, and such other hazaids as Moriyr, s¢ may require, in an amount and manner withy-

3.
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10. Al ight of homestead exemplbion in the Property is walved by Mongagor.
13.  That the Debt ls subject 1 inlarest st & variabie 1stw as provided in the Home Equity Line Agreement snd Disclosura which, in parl. provides as |

Tollows: ]
|
|

VARIABLE ANNUAL PERCENTAGE RATE: Tha FINANCE CHARUE witt be calculated and assesssd sach month at the then apphkceble |

|

maoathly peticdic rate which is based on an ANNUAL PERCENTAQE RATE which will change upward of downwaerd sccording to changes In
the highest Wall Stieet Journal Prime Rate a8 published in The Wall Suset Journal {the “Index Rste’).

The ANNUAL PERCENTAGE RATE will be reviswed on the 18ih day of March, June, Seplamber and Docomber and if the Index Rato ia
different from what it vas on the day of previous revisw, the ANNUAL PERCENTAGE BATE, will bs changod sffactive on the first day of the
aext biing cycic. The ANNUAL PERCENTAGE RATE will be determined by addicg the margin as sat lorth in the Home Equity Ling
Agresmaent and Draciosure (o (he index Rinte. 11 no instance shall the AWNUAL PERCENTAGE RATE exceed 18.0% nos De Sses than 8%. The
new ANNUAL PERCENTAGE RATE will apply 10 any existing Account balance and 10 any new advances.

The curren! monthly pericdic rate and ANNUAL PERCENTAGE RATE are shown at the beginning of this Agreoment.
To oblain the .on hly padiodic rate shown on your siatement, divide the ANNUAL PERCENTAGE RATE by 12.

An increase in the o x Bate witl resuit in an increase in the ANNUAL PERCENTAGE RATE. It may aloo 1asult in an increase in yous
minimum monthly p=, it and/or an increase in the number of payments required 10 pay the new balance.

The ANNUAL PERGCENTAE /AXTE describad in this Agresmeni includes only interest and does not inchide other costs described in this

Agresment.

in Yitness Whareo!, Morigagor has signod thia is stn' m ot the dey and yaar fizst above written.
Signed and deiivared in the prasence of:

EDMUGND A AMBROSE LORRAINE M AMBROSE

STATE OF LLINOIS ;

COUNTY OF . B8

t » & Notary Pubfic in £ o said County and State, do hereby certify thai

ECMEIND A AMBROSGE AND LORRAINE M BMEROSE 9

who XS /ARE personally known 10 me 0 be the samae person whose name L8 /AR W@
subscribed o the loregaing instrument, appearad befors ma this day in person and acknowledged that HE /SHE /7 AxY o
/. o
signed, sealed and delivered the asid instrument as K16 /RER/THEIR. ‘Z-_
tree and voluniary act, for the uses and purposen thecein set forth, mearmmmoimﬁgmmmaw b
Given my hand end Notarial SealApxil 7, 1995 . . .:;
~* .o ), .
Ly L S o la
DRAFTED BY AND AETURN TO: R R R A R R R A 2
COFFICIAL SEAL -
- MAMJIJULA Jd. DOSHI
ATIN: LOAN DEPARTMENT MOTARY PUELIS, STATE OF ILLINOIS
$ mv comession £YRES  B/1/95
- RV Y -

, LIBERTYVILLE, IL 60048
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