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’\ MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 100
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N i 95

\ 5260342

f-q LOAN ﬂ 7344481

NN

\ COOK COUNTY
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THIS MORTGAGE ("Security Instrument”} /s given oo - March 31st, 1995 - The mortgagor s
MICHABL J. DEERING and
KAREN B. DEERING, HUSBAND AND WIFB
("Borrower*). This Security Instrument is given to
THE PIRST NATIONAL BANK OP CHICAGO
which is organized and existing under the laws of ~ THE UNITED SFATPS OF AMERICA , and whose
addressis 1901 S. MEYERS RORD | _

7 OAKBROOK TERRACE, IL. 60181 (“iLender®}: Bb_rrower owes Lender the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND & 00/100 . Dottaz (US. § 123,000.00 ).
This debx is eviderced by Borrower's note dated the same date as this Security Instrumcr ("ote”), which provides for monthly
payments, with the full delx, if not paid carlier, due and payable on April 1, Zogs . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interent, and all renewals, extensions and
modifications of the Noic; (b) the payment of all vther sums, with interest, advanced umler paragrapi 7 (o protect the security of
this Security Instrement; and {c) the performance of Borrower’s covenanis and agreements under this Secgriay Instrument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender the following descrived property located in
TAX ID #: 15-13-103-033-0000 COOK County, fllinois:
THE EAST 15 PEET OF LOT 118 AND LOT 119 (EXCEPT THE BAST 1 FOOT

OF SAID LOT 119) IN E., A, CUMMINGS AND COMPANY'S MADISON STREET

ADDITZON IN SECTION 13, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE

THIR_D. PRINCIPAL MERIDIAN, IN COOK C'OUNT’:'. ILLINOIS.

which has the address of 7720 W. MONROE STREET POREST PARK (Street, City,
Iiinois 69130 {Zip Code) (7 Propenty Address*); '

ILLINOIS - Single Family - PNMA/FHLMC UNTFORM
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, 8. Haanrd or Property Insurance. Borsower shall Keep the improverents ow existing or hereafler crecied on the Propeny

sinsured against foss by fire, hazards incloded wathin the termn “cxtended coverage” and any other hazards, inchixiing foods or
floding, for which Lender requires insurance. This insurance shalt be maintained in the amaunts and fur the perlids that Lewder
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject fo Lender’s approval which shall st
be unreasomably withheki. (f Borrower fails (o muaintain coverage described above, Lender may, al Lender's option, ob:ain
coverage (o protect Lendes's rights in the Property in accordance with paragraph 7.

A insurance policies and senewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
fave the right to Bokd the policies and rencwals. 1 Lender requires, Bossower shall promplly give to Lender all receipes of paid
premiums and rencwal ntices. b the everd of loss, Borrower shall give prompt autice to the insurance carrier and Lender. Lender
may otke proof of Joss if nol made proinpily by Borrower.

Unsiess Lender and Boitower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, if the restaration or repair is cconomically feasibie and Lender's security is not lessencd. If the restoration os
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by Ihis Secucity Instmment, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Progerty, or docs not arswer within 30 days a notice from Lender that the insurance carvier has offered o sestle a claim, then
Lender may collect the insurince proceeds. Lender may use the proceeds (o repair ar restore the Property of to pay sums sccured
by this Security Instrument, +he.ber or not then due. The 30-day period will begin when the notice is given.

tnless Lender and Borrow(r o.berwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly paymeats .cferred o in paragraphs § and 2 or change the amount of the payments. If under paragraph
21 the Propesty s acquired by Lendes,-Borrower’s right to any insurance policies and proceeds resulting from damage (o the
Properfy prior ta the acyuisition shiall pase i Lender ta the cxient of the sums secused by this Security Instrument immediately
peior in the acquisition.

6. Occupancy, Preservation, Malntenance nd Protection of the Property; Borrower’s Loan Application; Leasehukls,
Borrower shall sccupy, establish, and use the Properiy as Borrower's principal residence within sixty days afier the exccution of
this Security Insirument and shall continue to occupy iy Froperty as Borzower’s principal residence for at least onc year afler the
date of occupancy, unless Lender otherwise agrecs inwirting, which consent shaif not be unreasomahly withheld, of unless
extenuating cirumstances exist which are beyond Botrower s comainl. Borrower shall not destroy, damage or inair the Propeny,
allow the Property to deicriorate, or commit waste on the Fropeity. Borrower shall be in default if any fortciture action or
proceeding, whether civil or criminal, i begun that in Lender's good faith judgment coukd result in forfeiture of the Propenty or
otherwise materially impair the fien created by this Security Instrunnt s Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lemder's good faith determination, prechudes forfeiture of the Borrower™s inerast in the Property or other material impaitmen of
the lien created by this Security Instrumem or Lender’s secority inerest. Boirower 2iull also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statemonts w Lender (o5 failed to provide Lender with
any tnatecia) information) in connection with the Joan evidenced by the Note, incardivg, but not fimited ¢, representations
concerning Borrower’s occupancy of the Property as a principat residence. 1 this Secutiy insriument is on a leaschold, Bosrower
shalf comply with all the provisions of the lease. If Borrower acquires fee title to the Propeits, e leasehoid and the fee fitle shalf
not merge untess Lerder agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants 4nd, agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nighis in Y Property (such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), thea Lenser may do and pay
for whalever is pecessary 1o protect the value of the Property and Lender's rights in the Property. Lender™; actions may inchxle
paying any sums secured by 2 lien which has priority over this Sccurity Instrument, appearing in court, (02! ing reasonable
attomneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender undes this paragraph 7 shall become additsonal detx of Borrower secured by this Security
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
dishursement ai the Note rate and shal! be payable, with interest, upon notice from Lender te Borrower requesting paymen.

8. Mortgage Insurance ¥ Lender required mortgage insurance =s a condition of making the Ican secured by this Sccurity
Instrument, Borrower shall pay the premiums required (o maintain the mongage insurance in effect. I, for any reason, the
motgage INSUraKe Coverage required by Lender Jzpses or ceases to be in cffect, Borrower shall pay the premiums required io
obain coverage substantially equivalent to the mongage issurance previously in effect, al a cost substantially equivalent (o the
cost to Borrower of the mortgage insurance previsly in effect, from an alicrnate mortgage insurer approved by Lesder. If
substantiaily cquivalenl montgage insurance coverage is not available, Borrower shall pay to Leader cach montli a sum eqgual to
enc-welith of the yearly mongage insurance premism being paid by Borrower when the insurance coverage lapsed or ceased to
be in sffect. Lender will accepx, use and renain dwse paymenis as a loss reserve in lieu of mortgage insurance. Loss mcn'@
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UNOFFICIAL GORY;;

16 Borrower's Copy. Bossower shali be given ttie conformed copy uf the Note and of thix Security Instrument.

» 37, Transier of the Property or a8 Beneflcia) Interest In Borrower.  If all or any part of the Property or any inicrest in it ks
sold or transferred (or if a heneficial interest in Borrower is sok) or transferred and Borrower 15 not a natural person) without
Lender's prior written consert, Lender may, at its option, require immiediate payment in full of all sums secured by ihis Security
Instrumcii, However, this option shall nox be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender excreises thiis option, Lender shalf give Borrower notice of acccleration. The notice shall provide a period of not less
thaa 30 days from the date the notice is delivered or mailed within whicl Bartower most pay all sums secured by this Sccurity
Instrument. 1f Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke any remedics permiticd
by this Security Instrument without further notice or demand on Borrower. _

18. Borrowes's Right to Relnstate.  If Borrower mwets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinucd at any time prior to thse earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pussuant to any power of sale containcd in this Security
fnstesment; or () enery of a Judgment eafurcing this Secarity Jistrument. Those conditions are 1hal Borrower: (a) pays Letder al)
sums which then wouk e duc under this Security Instrument and the Note as if o acceleration had occurred; {h) cures any
detauft of any otlier covepans of zgrccmcms {c) pays all expenses incurrest in énforcing this Security Instrament, including, but
not fimited to, reasonable siouieys’ fees; and (d) 1akes such action as Lender may reasonably require (v assure that tx: Jien of this
Secusity Instrument, Leader's Sighus in the Property and Borrowes’s obligation (o pay the sums secured by this Security
instrument shall continue unchangwal. Upan reinstalement by Borrower, this Securily Instrument and the obligatiens secored
hereby shall remain fully cffective as'if oo acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceferation undler paragraph 17,

19. Sale of Note; Change of Loan Serviiei. The Notc or a partial imerest in the Note (together with this Security
Instrumens) may be sold one or more times withoud pricr aotice to Borrower, A sale may result in a change in the ciutity (known
2s the “Loan Sesvicer”) that collects monthly paywnents Cue unler the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrefaied (0 a sale of the Note. I there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with parographt 14 abave and applicable faw, The notice will state the name and
address of the new Loan Servicer and the address to whicr pavinents should be miade. The notice will also contain any other
information required by applicable law.,

20. Hazardaus Substarces. Borrower stll not cause or peimit the presence, usc, dlsposal storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, par ~llow anyone else ‘o do, anything affecting the Property
that is in viofation of any Environmental Law, The preceding iwo sentenwcs thall aot apply to the presence, use, or siorage on the
Propesty of small quantitics of Hazarlous Substances that are getierally recogiized to be appropriate to normal residential nses
and to mainlenance of the Propernty,

Borrower shall pronmpily give Leoder written notice of any investigation, claim, demand, lawsuit of other action by any
governmendal of regulatory agency or private paity involving the Propeny and any Hazaidous Substance or Enviromuental Law
of which Borrower has actual knowledge. If Borrawer Jeams, of is notified by any govesvrcival or regulatery authority, that any
removal or oiher remediation of any Hazardous Substance affecting the Property s necessury, Eorrower shall promplly take ali

pecessary remedia) actions in accondance with Environmenlal Law.
As used it this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or Jvazandous substances by

Environmental Law amd the following substances: gasoline, kerosene, ofher flammable or loxic. poracum products, toxic
pesticides and herbicides, volatile solvenss, materials containing asbestos or formaklehyde, and radicacive ruterials. As used in
this garagraph 20, *Environmental Law* means federal laws and laws of the jurisdiction whese the Propeny is jocated that relate
¢ health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower anxd Lender further covenamt and agree as follows:

21. Acceleration; Remedicz. Lender shall give notice to Barrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides atherwise). The nolice shall specify: () the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is givers to Borvower, by which the defaull must be cured; and (d)
that faiture 10 cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, Toreclosure by judicial proceeding and sale of the Property. The nolice shall further inform
Borroswer of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the aon-existence
of a default or any ather defense of Borrower fo acceleration and foreclosure. If the default Is not cured on or before the
date specified in the notice, Lender, at is option, may require immediate payment in full of all sums secured by this
Security Instrument witheut further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Imited to, reasonable attorneys’ fees and costs of title evidence.
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FIRST CHICAGO
The FirstNational Bark of Chicago
ADJUSTABLE RATE RIDER TO MORTGAGE
THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this J1st dgsy of March ,19 95 | and

is incorporated into and shall ba deemed to amend and supplement the mortgage of the same date ("Mortgage"}
givon by the undersigned (“Borrower”) 10 socure Borrower's Adjustable Rate Note ("Note™; to The First National
Bank of Chicago ("Lendar”) of the same dote and covaring the proparty desciibed in the Morigage and located at:

7720 W. MONRCZ STREET FOREST PARK, ILLINCIS 6€G130

(PROPERTY ADDRESS)
THE.NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE AND THE MONTHLY
PAYMENT.

The Nate provides for an initial intarest rate, of 8.550 % and a first Change Date of April .
2000 . Section 4 of the Note provides for ~hangas in the interest rate and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAY’AZNT CHANGES

{A} Genersi.
The interast rate | pay will change based oi: muvements of the Index (described in Section 4{C)} and

rate change limitations (describad in Section 4(E)).

(8} Change Dates.
The interast rate | pay may change on the first Change Date and evary twalve months following the

first Change Date. Each day on which my intorest rate could change ic called a "Change Date®. Since interest
is rollectad in arrears, the amount of my monthly paymem may chaiige un the firet day of tha month following

each Change Date.

{C) The Index.
Beginning with the first Change Date, my interest rate will be based on on Index. Although the Index

value on the first Change Date cannot bo prodicted, the index valua for the wesxk of March , 3
1995 was6.510 %.

The "Index” is the weekly average yigid on United States Treasury securities ac)isvzd to a constant
maturity of 1 year as of the date 45 days before each Change Date. The Index'information iz made available
by the Federa! Reserve Board and also published weekly in the Wall Street Journal. [f the Index is no longer

" avaliable, the Note Holder will choase a new index and will giva me notice of thls choice.

{O1 Calculation of Changes.
Before each Change Date, the Note Holder will caiculate my new interest rate by adding 2.75

" percentage points to the Index. The Note Holder will then apply *he limits in Section 4(E) and will round the
* result to tha nearest .125%. The result quE be mv new umerest rate until the next Change Date.

With each interast rate change, the Note Holder will determina the new amount of the monthly payment
necessary to repay my loan in substantially equal payments by the maturity date. | will be notified of each
change in my interest rate and loan paymeant in accordance wnh Section 4(Gi.
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