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! MAILTO > BOX 352 MORTGAGE
™ - 7, 1995, between MEGAN M. O'KELLY, DIVORCED AND NOT SINCE

REMARRIED, whoee address 18 1113 S. EAST AVE, OAK PARK, IL 60302 (referred to below as "Grantor");
and LaSalle Taiman Bank FSB, whusz address Is 4747 W. Irving Park Road, Chicago, iL 60841 (referred {o
below aa "Lendar”},
GRANT OF MORTGAGE. For valuable consid/ration, Grantor mortgages, werrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the fullowing described real property, together with all existing or
subsequently erected or affixed buildings, imprcvements and fixtures;, all easemens, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profiis reiating to the real property, including without limitation
alt minerals, oll, gas, geothermal and similar matters, locrer: in COOK County, Stele of lllinois (the "Real
Property").

LOT 7 & 8 IN BLOCK 7 IN SWIGART'S SUBDIVISION OF 127 6 AND THE WEST 33 FEET OF LOT 6 IN

B.F. JERVIS’ SUBDIVISION IN SECTION 18 TOWNSHIP 39 FORYH RANGE 13 EAST OF THE THIRD
PRINICPAL MERIDIAN (EXCEPT THE WEST 1/2 TO SOUTHWESY 1/4 THEREOF) IN COOK COUNTY,

ILLINOIS.

The Real Property or its address la commonly known as 1113 S, EAST AVE., UAK PARK, IL 60304. The Real
Praperty tax identification number is 16-18-417-021.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all (eas28 of the Property and
all Rents from the Property. In addition, Grantor grants tn Lender a Uniform Commercial Cooz 2ecurity interest in
the Personal Property and Rents. (-
DEFINITIONS. The following words shall have the following meanings when used in this Morigage, Terms not &

otherwise defined in this Mortgage shall have the meanings attributed to guch terms in the Uniform Commercial ..
Code. Al references 10 dollar amounts shall mean amounts in lawful money of the United States of America. pr

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described beiow in the «}
Existing indebtedness section of this Mortgage. -

Grantor. The word "Grantor" means MEGAN M., O’KELLY. The Grantor is the mortgagor under thig
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and Includes without limitation all existing and future
improvements, fixtures, bulldings, struclures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness, The ward "Indebtedness” means al! principal and interest payable under the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enlorce obligations of Grantor under this Mortgage, together with interest on such amounts as provided (n
this Mortgage. Al no lime shail the principai amount of Indebledness secured by the Mortgage, not
including sums advanced o protec! the security of the Mortgage, exceed the note amount of $18,600.00.

Lender. The word "Lender" means LaSalle Talman Bank FSB, its successors and assigns, The Lender ia the
martgagee under this Mortgage.

Mortgage. Tho word "Mortgage" means this Mortgage between Grantor and Lender, and includes withou!
Hmitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” medns the promissory note or credit agreement dated April 17, 1895, in the origina)
princlpal amount of $18,500.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications o, rafinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate-on the Note is 10.000%. The Note Is payable in 120 monthly payments of $244.80. The

maturity date of this Mortgage is Aprit 20, 2005.

Personal Praperty © The words "Personal Property” mean ail ecwipmenn fixtures, and other articles of
arsonal property ‘now ur hereatter owned by Crantor, and now or herealter atlached or affixed to the Real
roperty; together with a5 2ccassions, paris, and additions to, all replacemants of, and all substitutions for, any

af such property; and topaher with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) lrom arv-aale or other disposition of the Property.

Property. The word "Property” ;neans collectively the Real Propenty and the Perganal Property.

Resl Property, The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Ruia'e! Documents” mean and include without limitation all promigsory
notes, credit agreemnents, loan agreeme:nds, environmental agreemenis, guaranties, securily agreements,
mortgages, deeds of trust, and all other [rstryients, agreaments and documents, whaether now or hereafter
gxisling, executed in connection with the indelinuness,

Renls. The word "Rents" means all present and ‘uluie rents, revenues, income, lasues, royaltles, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF REWTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1, FPAYMENY OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNUFR THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED O THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExceP! as otherwise provided in this Meitgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall stric'y perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thu Grantor's possession and use of
the Property shall be governed by the following provisions:

Poasession and Use. Until in default, Grantor may remain in possession and soMrol of and Gperate and
manage the Properly and collect the Rents from the Propeny.

Duty to Meintsin. Grantor shall maintain the Property in tenantable condition and prozopuy-pertorm all repalrs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "dispus?i.”) "releass,” and
"threatened release,” as used in this Morigage, shall have the same meapings as sel forth in the
Comprehensive Environmental Response, Compensation, and Liabilla; Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supertund Ame,ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 (”SAﬁA"} the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation argd Recovery Act, 49 U.S.C. Section 8901, et sech. or other applicable state or Federal laws,
rules, or regutations adopied pursuant 10 any of the foregoing. Tne terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petraleum and petroleum b¥-pfoducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender thal: {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manutacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property. (b)
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to ano
acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasie or substance b\é any prior gwners ar occupams of the
Property or (i) any actual or threatened litigation or claims of any kind by any person relating to such matters;
and {c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shail use, generate, manufaciure, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Propeny and (i) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor

authorizes Lender ang its agents to enter upon the Property to make such Ingpections and tests, at Grantor’s
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
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Mortgage. Any inspections or tests made bY Lender shall ba for Lender's purposes only and shall not be
consirued to create any responsibility or itability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due difigence in Investigating the
Property tor hazardous waste. Grantor hereb)é (3) releases and waives any future claims against Lender for
Indemnity or contribution in the event Grantor becomes llable for cleanup or other costs under any such laws,
and ib) agrees 10 indemnily and hold harmless Lender against any and all claims, losses, liabilities, damages
Penal 188, and expenses which Lender may directly or indirectly sustain or suffer resulling from a breac of
hig section of the Mortgage or as a consequence of any use, ?eneration, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the Fayment of the Indebtedness and the satisfaction an

reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Properly, whether by foreclosure ar otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commil, permit, or sulfer any
stripping ol #r waste on or to the Property or any portion of the Property. Without limiting the generality of the
taregoing, “ar2ator will not remove, or Erﬂnl to any other party the right to remove, any timber, minerals
(including oll 8- yas), solt, gravel or rock products without the prior wrilten consent of Lender.

Removal of Improvements. Granior shall not demolish or remove any !mprovements from the Real Property
without the prior vritten consent of Lender. As a condition 1o the removal of any Improvemants, Lender ma

require Grantor to “mako arrangoments satisfactory to Lender to replace such Improvements wil

Improvemaents of &} least eoual valup.

Lender's Right to Enter. |.ender and its agents and representatives may enter upor the Real Property at all
reasonable limes o alleiid to._Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and cortions of this Morigage.

Compliance with Governmental ‘deo:*ements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effecy, ol all governmental authotities applicable to the use or occupancy of the
ProPeny. Grantor may contest in guad ‘aith any such law, ordinance, or regulation ancl withhold compilance
during any proceeding, including approjriste appeals, so long as Grantor has notified Lender in writing prior to
doln‘? s0 and so !ong as, in Lender's scie ar.nion, Lender's interests in the Propenr are not jeopardized.
Lender may require Grantor to post adequais Sacurity or a surety bond, reasonably salisfactory to Lender, to

protect Lender’s interest.
Duty to Pratect. Grantor agrees neither to abaridon nor leave unattended the Property. Grantor shall do all

gther acts, in addition t0 those acts set forth above in this section, which trom the character and use of the
Property are reasonably necessary to protect and presqrye the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at‘le option, declare immediately due and payable alf
sums secured by this Mortgage upon the sale or transfer, without (he Lender's prior writter consent, of all or any
part of the Real Property, or any interest in the Real Properly. A “sale-urtransfer® means the conveyance of Real
Preperty or any right, title or interest therein; whether legal, beraficiai or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, lans contract, contract for deed, leasehoid
internst with a term greater than three (3) years, lease-option contract, or oy szie, assignment, or transfer of any
beneficial interest in or to any lznad trust holding title to the Real Property, or b’ anv other method of conveyance
of Roal Property interost. It any Grantor 18 a corporation, partnership or limitec )'ability company, transfar also
includes any change in ownership of more than twenty-five percant (25%) of the voting stock, partnership interests
or limiteg liablity company interests, as the case may be, of Grantor. However, thls optior shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law.
gﬂ%)r(tggggND LIENS. The following provisions relating 10 the taxes and liens on the Propeitv zre a part of this
Payment. Grantor shatl pay when due (and in all events prior to delinquer_icyz all taxes, payroll taxes, specia!
laxes, assessments, water charges and sewer service charges levied against or on account of the #’roperty.
and shall pay when due all claims for work done on or for services rendered or malerial furnished 1o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of

Lender under this Mortoage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as olherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Propeny is not Aeo ardized. f alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
rec‘uasted by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an* costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail
defend itsell and Lender and shall salisfy any adverse ]udgmenl before enforcement against the Property.
Gramga shall name Lender as an additiona! obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to°deliver to Lender at any time
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a written staterment of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work I8 commenced,
any services are furnished, or any materials are supﬂlied ta the Property, if any mechanic's Jien, materialmen's
lign, or other lien could be asserled on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances s2lisfactory 1o Lender that Grantor can and will pay the cost
ot such improvements.

;ﬂgPERT‘r DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pant of this
ortgage.

Maintenance of Insurance. Grantor shall procure and malintain policies of fire insurance with standard
axtended coverage endorsements on & replacement basis for the full Insurable value covering all
Impravements on the Real Property In an amount sufficient to avoid application al any colnsurance clause, and
with a standard mortgageo clause In favor of Lender. Policies shall be written by such Insurance comparies
and In such form as may be reasonably acceptable to Lendar, Grantar shall defiver to Lender certificates of
coverage hreoneach inurer conlalnlnF d stipuiation that coverage will not be cancelled or diminished without a
minimurn of izn (10) days’ prior written notice 1o Lender and not containing any disclaimer ot the insurer's
liabllity for failure to Tve such notice. Each insurance policy also shall include an endorsement providing that
caverage in favr f Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Snouli! the Real Property at any time become focated in an area designated by the Director of
the Federal Emergsocy Management Agency as a aﬁepial flood hazard area, Grantor agrees to oblain and
maintain Federal Flooa 'asurance, 10 the extent such insurance IS required by Lender and I8 or becomes
availabie, for the term of thw loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, vbichever is less.

Application of Proceeds. Grariws shall promptly notify Lender of ara loss or damage to the Property. Lender
may make proo! of loss if Granes falls o do 80 within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, rendZr may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien atlecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds ic realoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner zalelactory 1o Lender. Lender shall, upon satisfactory proof of such
expenditure, Fay or reimburse Grantor fram the proceeds lor the reasonabie cost of rapair of restoration i
Grantor is nol in dofault hereunder.  Any precseds which have not been disbursed within 180 days after their
receipt and which Lender has not committed .o thc-repair or restoration of the Property shall be used first 1o
pay any amount owing to Lender under this Mor 9ag3, then to prepay accrued irterest, and the remainder, if
any, shall be applied to the principal balance ui' twe Indebtedness, It Lender holds any proceeds after
paymen in full of the Indebtedness, such proceeds shzd be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insuraica shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at upy trustee’s sale or other sale held under the
provisions of this Mangage, or at any foreclosure sale of such Froperty,

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comg lance with the insurance provisions ccntained In the instrument evidencing such
Existing Indebtedness shall constitute compllance with the insurancs rovisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitule a duplication of insurance requirement. it
any proceeds from the insurance become payable on loss, the provigions in this Morigage for division of
rggg;’egds shall apply cnly to that portion of the proceeds not payauie ‘0 the halder of the Existing
n ness.

EXPENDITURES BY LENDER. i Grantor fails to comply with any provision of this Mortgage, including any
abligation to maintain Existing Indebtednass in good standing as required below, or if any' action or proce n%es
commenced that would materially alfect Lender's interests in the Property, Lender on Grarior's behaif may, but
shall not be ref:fulred to, 1ake any action that Lender deems appropriate. Any amount the: Lander expends in 80
doing will bear interest at the rale charged under the Note fram the date incurred or pald by "_ender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (21 he added to the
hatance of the Nole and be apportioned among and be payabie with any installment payments to become due
during either 1i) the term of any applicable insurance policy or ’Su) the remaining term of the Note, or {c) be
treated as a balloon payment which will be due and payable at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in fhis paragraph shall be in addition to any other riﬁma pr any
remedies to which Lender may be entitied on account of the delault. Any such action b“ ender shall not be
construed as curing the default so as to bar Lender {rom any remedy that it otherwise would have had.

MW",?HAW: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: {a) Grantor holds good and marketable titte of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth In the Reat Property description
or in the Existing indebtedness section below o7 in any title insurance policy, title repart, or linal title opinion
issued in favor of, and accopled by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject {0 the exception in the paraﬂraph above, Grantor warrants and will Torever defend
the litle to the Property against the lawtul claims of all persons. in the event any action or praceeding is
commenced that questions Grantar's title or the interest of Lender under this Monga?e. Grantor shal! defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be

entitled to participate in the proceeding and o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

PR e PR
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from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of govarnmentat authorities.

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing indebtedness (the "Existing
indebtednass”) are a part of this Mortgage.

Existing Lien. The lien of this Merlgage securing the Indebtedness may be secondary and Inferior to an
oxisting tien. Grantor expressly covenants and ;&gmes 10 pay, Or see 10 the paymont of, the Existing
Indebtedneass and to pravent any delault on guch indebtedness, any default under the instruments evidsncing
such indebledness, or any defaull under any security documents for such indebtedness.

Defaull. If the payment of any installment of principal or any interest on the Exisling indebtedness is not made
within the time required by tha note avbdencing such indebtedness, or shouikd a default occur under the
Instrument gecuring such indeblednesa and not be cured during any applicable grace poriod therain, then, at
the oRtlon of Lender, the indebtedness sacured by this Mortgage shall become immediately due andg payable,
and this Mo~qaje shall be in default.

No Modificatio:. Grantor shalt not enter into any agreament with the holder of any mortgage, deed of trust, or
other security agres.ment which has priority over this Monqage %y which that agreement is modified, amended,
extended, or renewet without the prior written consent of Lender. Grantor shall nsither request nor accept
any future advances-ynaer any such security agreement withoul the prior written consent of Lender,

CONDEMNATION. The foiigrng provisions relating to condemnation of the Property are & part of this Mortgage.

Application of Net Procavdas.-If all or any pan of the Property is condemned by eminent domain proceedings
or by any proceeding or purchasa in fieu ¢f condemnation, Lender may at its election require that all or any
nion of the net proceeds of th2 . award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds or.ine award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in conneclion with the condemnation.

Proceedings. If any proceeding in ccndzmnation is filed, Grantor shall promptiy notify Lender in writing, and
Grantor shall promptly take such stept 23 may be necessary to defend the action and abtain the award.
Grantor may be the nominal Pan?r in such_ praceeding, but Lender shall be entitied to participate in tha
proceeding and to be represented in the procccding by counsal of it awn cholce, and Grantor will deliver or
cau'ziwi m“bu delivered to Lender such insiruments =2 .may be requestad by it from time to time 1o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GCVERANMENTAL AUTHORITIES. The following provisions
relaling to governmental taxes, fees and charges are a pari ~r this Mortgage:

Current Taxes, Fees and Charges. Upon request by Zerder, Grantor shall execute such documents in
addition to this Morigage and lake whatever other action i requesied by Lender to perfect and continue
Lender's lien on the Real Property, Grantor shall reimburse Lea<ar for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing th’s Mongage, Including without limitation al
taxes, fees, documentary stamps, and other charges for recording or repistering this Mortgage.

Taxes. The 1ollowinF shail constitute taxes 1o which this section appizs. (a) a specific tax upon this type of

Mo_nﬁage or upen all or any part of the Indebtedness secured by this Modgane, 6)) a specitic tax on Grantor

which Grantor is authorized or rec}uued to deduct from payments on the inc~htedness secured by this type of

Mongaqe: {c) a tax on this type 0 Mort?age char?eable against the Lender or ihe holder of the Note; and gl)

% spctem ic tax on alt or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this secticn_applies is enacted subseauzni to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined beluw?, and Lender may
exercise any or all of its availabie remedies for an Event of Default as provided belov, 1nlass Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as Brovlded aboe ‘n the Taxes and
ieli:s gec!non and deposits with Lender cash or a sutlicient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions retating tc this Mortgage as a

security agreement are a part of this Mortgage.
Security Agreement. This insirument shall constitute a securily agreement to the extent any of the Property
constitules fixtures or other personal property, and Lendar shall have all of the rights of a secured party under ¢.
the Uniform Commercial Code as amended from time to time, Ad
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender 1o perfect and conlinue Lender's security interest in the Rents and _;
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies cor reproductions of this "
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available 1o Lender within three (3) days
after receipt of written demand irom Lender.
Addreases. The mailing addresses of Grantor (debtor) and Lender (secured parly), from which information
concerning the securily interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN~FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgags.

Further Assurances. At any time, and from time to lime, upon request af Lender, Grantor will make, execute
and deliver, or will cause 1o be made, executed or dellvered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or reracorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deads, security ?reemoms. financing stataments, continuation statements, inatruments of further
assurance, certificates, and other dacuments ag may, in the sole opinion of Lander, be necessary of desirable
In order 1o elfectuate, complete, Efmﬂem. continue, or preserve (a) the obli?alions of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the llens and security interests created by this Mortuaqe
on the Property, whether now owned or hereafter acquired by Granter, Unless prohibited by law or agreed to
the contrary by Lender In writing, Gramor shall reimburse Lender ior all costs and expenses incurred In
connection with the matters referred {0 in this paragraph.

Aftorney-in-Sact. It Granlor fails to do any of the Lhings referred to in the preceding paragraph, Lender may
do so jorano in the name of Grantor and al Granlor's expense. For such purposes, Grantor hersby
irravocahly aproints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverlnP.
filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, o
accompiish the murarg referred to in the preceding paragraph.

FULL PERFORMANCE. ' Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
Impused upon Grantor unaer-this Merigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and suitable siatements of termination of any financing statement on file evidencing Lender's
security interest in the Rents und the Personal Property. Grantor will pay, if permitted by app!lcab‘% law, any
reasonable termination fee as determined by Lender from lime to time. I, however, payment is made by Grantor,
whether volunarily or otherwise, o' by guarantar or by any third party, on the indebtedness and thernaftor Lender
ts forced 1o remit the amount of thar Zayment (a) to Grantor's truslee in bankruptcy or to any simitar person under
any federal or stato bankruplcy law or low fur the relie? of debtors, (b) by reason ol any judgment, decree or order
of any court or administrative body havir jurisdiction over Lender or arly of Lender’s property, or (c) by reason of
any settiement or comprise of any claim mads, by Lender with any claimant (including withou! limitation Granor),
the indehtedness shall be considered unpalu for tbe purpose of enforcement of this Mortgago and this Mort?ag
shall continue to be effective or shall be reinsiaie<t. as the case may be, notwithstanding any cancellation of this
Mortgage or of any nole or ather instrument or ‘agresment evidencing tha Indebtedness and the Property wil
continue t secure the amount repaid or recovered (¢ the same extent as if thal amount never had bean arlginally
received by Lender, and Granlor shall be bound Ly any judgment, decree, order, sattiement or compromiee
relating to the Indebtedness or Lo this Mortgage.

DEFAULTY. Each of the following, at the opiton of Lender, ‘eka! congtitute an event of default {"Event of Detault”)
under this Monpage:
Default on Indebtedness. Failure of Grantor 1o make any payraent when due on the indebledness.
Default on Other Payments. Failure o Grantor within the tima roquired by this Monga,?e to make any
payrﬁem for 1axes or insurance, or any other payment necessary to pravent Hling of or to effect discharge of
any lien.
Compitance Default. Failure 1o comply with any other term, obligation, covarant or condition contained in this
Mortgage, the Note or in any of the Related Documents.
False Statements. Any warranly, represantation or statement made or furnish('d to Lender by or on behaif of
Grantor under this Mortgi_lage. the Note or the Related Documents is false-or misleading in any material
respect, either now or at the time made or furnished.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the aPpoinunf,n? of a receiver for any
part of Grantor’'s propery, agg assignment for the benefit of craditors, an% ype ol cieuitor workout, or the
commencement of any proceeding under any bankrupicy or insolvency iaws Dy or against arantor,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, vehather by judicial
proceeding, selt-help, repossession or any other method, by any creditar of Grantor of by any governmentat
agency against any of the Propenef. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 1o the validily or reasonableness of the claim which is the basis of the foreclosure or
toreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms ol any other agreement between
Grantor and Lender that Is not ramedied within any grace period Provided therein, including without fimitation
imly agreement concerning any indebtedness or other obligation of Grantor 10 Lender, whether existing now or
ater,

Exiating indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to loreclose any
existing lien on the Property.

Events AMtecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
indebledness or any Guarantor dies or becomes incompetant, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and a1 any lime thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition {o any other
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rights or remedies proviied by law:

Accelerate Indebledness. Lender shall have the right at s option without notice to Grantor to declare the
enurie elgdtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respec! to all or any pan of the Personal Property, Lender shail have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propeny and
colles! the Rents, |_nclud|nq amounts past due and unpaid, ang apply the nel proceeds, over and above
Lender's costs, against the Indebtegness. In furtherance of th_ls right, Lendér may require any tenant or other
user of the Pr%penr 10 make payments of rent or use fees directly 10 Lender. {f the Rents are collected by
Lender, then Grantor nrevocablr designates Lender as Grantor's attorney-in-fact o0 endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in response 10 Lender's demand shall satisfy the obligations for
which the pryments are made, wheither or not any proper grounds for the demand existed. Lender may
exerciae its righ.s under this subparagraph either In person, by agent, or through a receiver.

Mortgagee In “oscession. Lender shali have the right to be glaced as n_nongagee in possession or to have &
receiver appointed..0-take possession of all or any part of the Property, with the power to protect and preserve

the Propanyhlo op:urate the Property preceding foraclosure or sale, and to collect the Rents fram the Property

and apply t
mon?agee in possestion O receivar ma% sarva without bond Iif permi
|

e procexds, over and above the cost of the receivershiﬁ. against the Indebtedness, The

ed by law. Lender's right to tha
ppointment of a receive: shall exist whether or not the apparent value of tha Property exceeds the
Indebtedness by a substantiz-amount, Employment by Lander snhall not disqualify a person from serving as a
receiver,

g’udg:ini Foreclosure. Lender may obtain a judiciat dacree fareciasing Grantor's interest In al) or any part of
e Property.

Deficlency Judgment. [f permitted oy Gpplicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due 1o Lendsr.after application of all amounts received from the exercise of the
rights provided in this section.

Other Remadies. Lender shall have all other rights and remedies provided in this Morgage or the Nate or
avallable al law or in equity.

Sale of the Property. To the extent permitted by apricable law, Grantor hareby walves any and all right to
have the property marshalled. In exercising its rights an.¢ remedies, Lender shall be free to sell al or any part
of the Property together or geparately, In ong sal@ or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice af Sale, Lender shall give Grantor reasonable notice ¢ the time and place of an? public sale of the
Personal Property or of the time after which any private sa'e or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given &' feast ten (10) days before the time of
ihe sale or disposition.

Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand.stifct compliance with that provision
or any other provision. Election by Lender to pursue any ramedy shall i excluge pursuit of any other
remedy, and an election to make expendilures or lake action to perorm an otaigation of Grantor under this
Martgage after failure of Grantor to perform shall not affect Lender’s right to dec.are A defauit and exercise its
remedieés upder this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce arty 27 the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udga rerscnable as attorneys’
fees al lrial and on any appeal. Whether or nol any count action I8 involved, all reasonalir expenses incurred
by Lender that In Lender's opinion are necessan‘* at agg time for the prolection of e interast or the
enlorcement of its rights shali become a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until regaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys'
ees angd Lender's legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate anr automatic stay or mjun_ctlonz. appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including
foraclosure repons), surveyors' repons, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all ather sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation an
notice of default and any notice of sale to Grantor, shall be in wrmng.,ma); be be gent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a_nationally recognized’ overnight courler, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
Frepaid. directed to the addresses shown near the beginning of this Montgage. Any party may change its address
or notices under this Morigage by giving formal written nottce to the other parties, specilying that the purpose of
the natice is to cnan%a the party's address. All copies of notices of foreclosure from the hoider of any lier which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mongage.
For notice purpases, Granior agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing rmiscellaneous provisions are a pan of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
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agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the Sisle of
illinols, This Mortgage ahall be governed by and construed in accordance with the iawe of the State of
llinole.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used o interpret or defing the provisions of this Mortgage.

MerFer. There shall be no merger of the Interest or estate created by this Mortgage with any other interest or
estale in the Property at any time held by or for the benelit ol Lender in any capacity, without the written

consant ¢! Lender,

Severability - Il a court of competent jurisdiction finds an provision of this Mortgage 10 be invalid or
unenforceruia as to any person or circumstance, such finding sha!l not render that provision invalid or
unenforceable <3 1o any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be riodified to be within the limits of enforceabllity or validity. however, If the offending provision
cannot be 80 mazifiad, it shall be stricken and all other provisions of this Mortgage In all other respects shall
remain valid and.znfureeable.

Successors and Assignz.  Subject to the limitations stated in this Mormage on transfer of Grantor's interest
this Mortgage shall be ciraing upon and inure 10 the benefit of the partles, their successors and assigns. it
ownership of the Property bezomes vested in a person other thap Grantor, Lander, without notice to Grantor
ingy deal with Grantor's succossors with_roferance to this Morlgage and the Indebtedness by way of
Iroab%%%nce or extension withaut reioasing Grantor from the obligations of thie Morigage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the 2ssence In the performance of this Mortgage.

Waiver of Homestead Exemption. arantor hereby releases and waives all rlghts and benelits ol the
homestead exemption laws of the State o1 alivois as to all indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be'vieemed to have waived an{ rights under this Morigage (or under
the Related Documents) unless such walver is inwiting and signed by Lender. No delay or omission on the
part of Lender in exarcmin%_anﬁ right shall operite a8 a walver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not conisitute a waiver of or prejudice the party's right otherwise
1o demand strict compliance with that provision or any other provision. No prior waiver by L.ender, nor any
course of dealing between Lender and Grantor, shall criistitule a waiver of any of Lender’s righta or any of
Grantar's obligations as to any future transactions. Wharev.r. consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shia’ rot constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

xhuﬁwza ) @&aﬁ/

Mﬁn M. O'KELLY {/
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This Martgage prepared by: LASALLE TALMAN BANK FSB
4747 W. IRVING PARK ROAD
CHICAGO, IL 60841

INDIVIDUAL ACKNOWLEDGMENT

STATEOF 7 // 430 5 )
) 88

COUNTY OF (%o k(). )

On this day belore me, the underaigned Nolary Public, personaily appeared MEGAN M. O'KELLY, to me known to
be the individual described in and who. exetuted the Mortgage, and acknowledged thal he or she signed the
Mortgage ae his or her free and voluntury art and deed, for the uses and purposes therein mentioned.

Given-under my hand and officiai seal thla _/ 7./, day of @(; / 19 s

-~ .
/' ~
a%éae_, s 2o 7DD  Resiangst ___ ("4, Cag ¢
Notary Public In a{d for the Stale of .7/ Z s

My commission expires wtm%
_ b J‘)!
LASER PRO, Reg. U.S. Pal. & TM. Of V Ai%‘ﬁ it i le.mof'sv' 8, Inc. All rights reserved.

[IL-GOJ E3.19 OKELLYM.LN R1.0VL| My Commission Expires 08/31/98 ¢
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