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State of lliinol ,
LOAN #: s2870218 MORTGAGE  |om-mrmr-0.m

THIS MURTOAGE ('Security instrument’) is given on APRIL 13, 1898 .
The Mortgagor s e
WILLIAM  VILLAGZGMZZ AND T
LUISA ~ VILLAGOMEZ . MUSBAND AND WIFE AND
MARICELA ™ ESTRADA , AN UNMARRIED PERSON

whose address is 4108 WEST 25™H PL, CHICAGO. IL, 60623
("Borrower"). This Security Instrument ig given to BANCPLUS MORTGAGE CORP.

which is organized and existing ‘uiar the laws of The State of Texss

whose address is 9601 MCALLISTER TPZEWAY In SAN ANTONIO, TX 78216
{"Lender"). Borrower owes Lender the princips! sum of -

Dollars (US. $108,385.00---~==~===-] “fhis deot is evidenced by Borrower's note dated the
same date as this Security Instrument (*Note'), 'which provides for monthly payments, with
the full debt if not paid esrlier, due and payabla up MAY 01, 2025 This
Security Instroment sacures 1o Lender: (a) the repzyment of tha debt evidenced by the
Note, with interest, and all renswaly, extensions anu-modiéications; {b) the payment of all
other sums, with interest, advanced under paragraph 6 to nrotect the security of this
Security Instrument; and (c) the performance of Borrowe. 7 covenants and agreements
under this Security Instrument and the Note. For this purposs; Sorrower does hereby
mortgage. grant and convey to Lender the following descriazd” property located in

COOK County, lilinols:

LOT 2 IN BLOCK 1, IN WILLIAM A, BOND AND COMPANY'S DOUGLAS PARK (L™ JADDITION,
BEING A SUBDIVISION OF LOT 5 IN THE CIRCUIT COURT PARTITION OF THE Yc7v. 1/2 OF
THE SOUTHWEST 1/4 ANG THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION Z0.
TOWNSHIP 39 NORTH. RNAGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK
COUNTY. ILLINOIS.

SISTIZSE

Real Estate Tax t01:  16-20-311-C24-0000 Tax |P2: Valume:
MAILING ADDRESS: _

1812 S Lomearp Aveue WV LU

BERWYN, {L 60402~

which has the address of 1812 S LOMBARD AVE“UE W \/ | Z—o / f‘/ 5
BERWYN (Street, City), ilinois 60402 {Zip Code),
("Property Address”);

FHA lllincis Mortgage ~ 2/91
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
ali essements, rights, appurtenances, rents, royaities, mineral, oil and gas rights and profits,
water rights and stock and all fixtures now or hereafter s part of the property. Al
replacements snd additions shall alsc be covered by this Security instrument. All of the
foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumberad, except for ancumbrances of record Borrower warrants and will
defend generally the title to the Property agsinst sll claims and demands, subject to any

sncumbrances of record

1. Payinent of Principal, Interest and Late Chargs. Borrower shall pay when due the
principal of “and interest on, the debt evidenced by the Note and late charges due under
the Note.

2. Monthly( Payments of Taxas, Insuranae and Other Charges. Borrower shall
Include in each monink, payment, together with the principal and interest as sst farth in the
Note and any late charcss, an instaliment of any {a) taxes and spaclal assessments levied or
to be levied against the Property, {b) leasehold payments or ground rents on the Property,
and (c) premiums for insurarica required by paragraph 4.

Each monthly instaliment fur items (a), {b), and ic} shall equal one-twaeifth of the annual
amounts, as reasonably estimaisd by Lender, plus an amount sufficient to maintsin an
additional balance of not more thsr cne-sixth of the estimated amounts. The full snnual
amount for each item shall be accumulated hy Lender within 8 period ending one month
before an item would become delinquent Lander shall hold the amounts collected in trust
to pay items (a), (b}, and {c) before they become delinquent.

If at any time the tota! of the paymeris held by Lender for items (a), ‘bl and (cl.
together with the future monthly payments for sush items payable to Lender prior to the
due dates of such items, exceeds by more (ran one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current,
then Lender shall either refund the excess over on2 sixth of the estimated payments or
credit the excess over one-sixth of the estimated payrients to subsequent payments by
Borrower, at the option of Borrower. If the total of the pa;mants made by Borrower for
item {a), {b), or lc) is insutficient to pay the item when dus, itan Borrower shall pay to
Lender any amount necessary io make up the deficiency on or.sfore the date the item
becomes due.

As used in this Security Instrument, "Secratary” means the Secietery of Housing and
Urban Deveiopment or his or her designee. In any year in which the Lenler must pay a
mortgage insurance premium to the Secretary. sach monthly payment shali‘also include
either: (i) an instailment of the annual mortgage insurance premium to be paid ry Lender to
the Secretary, or fi} a monthly charge instead of a mortgage insurance premium if this
Security Instrument is held by the Secretary, Each monthly installment of the -mortgage
insurance premium shall be in an amount sufficient to accumulate the full annuai mortgage
insurance premium with Lender one manth prior to the date the full annual mortgage
insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secrstary, each monthly charge shall be in an amount equal to one-twalifth of one-half
parcent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of ali sums secured by this Security
Instrument, Borrower's account shall be credited with the balance remaining for all
instaliments for iterns (a), th), and (c} and any mortgage insurance premium installment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or
its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for ali instaliments for items (a}, (b}, and (c).
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3. Application of Pesyments. All payments under paragraphe 1 and 2 shall be spplied
by Lender as follows:

First , to the mortgage inswance premium to be paid by Lender to the Secretary or

fo the monthly charge by the Secretary instesd of the monthly mortgage insurance

premium;

Second , to any taxes, special sssessments, leasshold payments or ground rents, snd

fire, flood and other hazard insurence premiums, as required;

Third , to interest due under the Note;

Fourth , 1o amortization of the principal of the Nots;

Fifth , to iate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ali improvements
on the Proverty, whethar now iin existence or subsequently erectsd, against any hazards,
casusities, -4nd contingencies, including fire, for which Lender raquires insurance. This
insurance uhzii be maintained in the amounts and for the periods that Lender requires.
Borrower sha! uiso insure all improvements on the Property, whether now In existence or
subsequantly atzi’ed, againat loss by floods to the extent requirad by the Secretary. All
insurance shall be-cuiviad with companies spproved by Lender. The insurance policies and
any renewais shall be haid by Lender and shall include loss payable clauses in favor of, and
in & form acceptable iu, Lender.

In the event of loss, Porrower shall give Lender immediate notice by mail. Lender may
make proof of loss |f not raade-promptly by Borrower. Each insurance company concerned
is heraby suthorized and directud to make psyment for such loss directiy to Lender, instead
of to Borrower and to Lender jcintlv. All or any part of the insurance proceeda may be
apphed by Lender, st its option, eitlier Ja) to the reduction of the indebtedness under the
Note and this Security Instrument, fircq 1o any delinquent amounts applied In the order In
paragraph 3, and then 1o prepayment ot principal, or (bl to the restoration or repair of the
damaged property. Any application of the proseeds to the principal shall not extend or
postpons the dus date of the monthly paymenie which are referred to in paragraph 2, or
change the amount of such paymants. Any exze.: insurance proceeds over an amount
required to pay all outstanding indebtedness under *wm Note and this Security Instrumant

shall be paid to the entity legally entitled thereto.
in the svent of foreclosure of this Security Instrurient or other transfer of title to

the Property that extinguishes the indabtsdness, all right, *ile” and interest of Borrower in
snd to insurance policies in force shall pass to the purchaser.

8. Qccupancy, Prsservation, Maintenance and Proteciior. of the Property;
Borrower's Loan Application; Leassholds. Borrower shall occupy, nstablish, and use the
Property as Borrower's principal residence within sixty days after th¢ eyecution of this
Security Instrument and shall centinue to occupy the Property as Boirravar's principal
residence for at least ono year after the date of occupancy, unless t'm Secretsry
determines this requirement will cause undue hardship for Borrower, or unless wxtenuating
clrcumstances exist which are beyond Borrower's control. Borrower shall notify lsiders of
any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to detericrate, reasonable wear and
tear excepted Lender may inspect the Property if the Property is vacant or abandoned or
the loan is in default Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
losn application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any materlal information) in connection with the
loan evidenced by the Note, including, but not limited to, represantations concerning
Borrower's occupancy of the Property as a principal residence. if this Security instrument
is on @ leasehold, Borrower shall comply with the provisions of the lesse. If Borrower
acquires fee title to the Property, the leasehold and fee title shall not bs merged uniess
Lender agrees to the merger in writing.
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0. Charges to Borrower snd Proteotion of Lender's Rights In the Property.
Borrower shall pay sil governmantal or municipal charges, fines and impositions that sre not
included Iin paragraph 2. Borrower shall pay these obligations on time directly to the entity
which ls owed the payment If failure tc pay would sdversely affect Lender’'s interest in the
Property, upon Llender's request Borrower shall promptly furnish to Lender raceipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by parsgraph 2,
or fsils to perform any other covenants and agresments contained in this Security
Instrument, or there is a legal proceeding that may significantly affect Lendar's rights in the
Property isuch as a proceeding in bankruptcy, for condemnation or to enforce laws or
reguistions), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard Insurance
snd other iiems mentioned in paragraph 2.

Any smuunts disbursed by Lender under this paragraph shall become an additionsl
debt of Borrcwer and be secured by this Security Instrument These amounis shsll bear
interest from the dite of disbursement, at the Note rate, and at the option ol Lender, shall
be immediately due snd payable.

7. Condemnatior.. 'The proceeds of sty awsrd or claim for damages, direct or
consequential, in connection -with any condemnation or other taking of any part of the
Property, or for conveyance ir placo of condemnation, sre hereby assigned and shall be
paid to Lender to the extent of s full amount of the indebtedness that remsina unpaid
under the Note and this Security Instrument Lender shall apply such proceeds to the
ceduction of the indebtedness undir. the Note and this Security Instrument, first to any
delinquent amounts applied in the ordar piovided in paragraph 3, and then to prepayment
of principal. Any application of the procesds to the principal shall not axtend or postpone
the dus date of the monthly payments, whict, ary referred 1o in paragraph 2, or change the
amount of such payments. Any excess prucrecis over an amount required to pay all
outstanding indebtednese under the Note and tsis Sacurity Instrument shall be paid to the
entity legally entitled thereto.

8. Fees, Lender may collect fees and charges suth>rized by the Secretary.

9. Grounda for Acceleration of Debt,

s. Default. Lender may, except as limited by regulations iususd by the Secretary in
the case of payment defaults, require immediate payineint in full of all sums
secured by this Security instrument if.

(I} Borrower defaults by failing to pay in full any morttly payment required
by this Security Instrument prior to or on the due dats of the next monthly
payment, or

{1} Borrower defaults by failing, for a period of thirty daye, *a perform
any ather obligations contained in this Sacurity Instrument.

b. Sale Without Credit Approval. Lender shali, if permitted by applicable icw snd
with the prior spproval of the Secretary, require immediate payment in full of all
the sums secured by this Security Instrument if.

{Il Al or part of the Property, or a beneficial interest in a trust owning all
or part of the Property, is sold or otherwise transferred {other than by
devise or descent) hy the Borrower, and

() The Property is not occupied by the purchaser or grantae as his or her
principal residence, or the purchaser or grantee doas so occupy the
Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

¢. No Waiver. If circumstances occuwr that would permit Lender to require
immediate payment in full, but Lender does not require such paymsnts, Lender
does not waive its rights with respect to subsequent events.

d.  Regulations of HUD Secretary. In many circumstances regulations issued by the
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Secretary will limit Lender's rights In the case of payment defauits to require
immaediate payment in full and foreclose if not psid This Security Instrument
does not authorize accelsration or foreclosure if not permitted by regulstions
of the Secretary.

Mortgage Not Insured. Borrower agrees thst should this Security Instrument
and the Note secured thereby not be eligible for insurance under the National
Housing Act within 60 days from the date hereof, Lender may at its option and
notwithstanding snything in paragraph 8, require immaediate payment in full of all
sums secured by this Security instrument. A written statement of any authorized
sgent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note secured thereby, shall
be desmad conclusive proof of such ineligibility, Notwithstanding the foregoing,
this option may not be exsrcised by Lender when the unavallsbility of insurance
is 20lely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Relnatstument. Borrower has & right to be reinstated if Lender has required
immediate paymant i ¥l becauss of Borrower's failure to pay an smourt due under the
Note or this Security inutrument. This right spplies even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borrower shall tender in & lump sum all
amounts required to bring Fc:rower's account current inchuding, to the extent they are
obligations of Borrower under thiz Sacurity Instrument, foreclosure costs and reasonsble
and customary attorneys’ fees arx) expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations
that it secures shall remain in effect ar if Lender had not required immediate payment in
full. However, Lender is not requirad ‘v permit reinstatement if. (i} Lender has accepted
reinstatement after the commencement of ‘oreclosure proceedings within two years
immediately praceding the commencemen!. cf a current foreclosurs proceeding, (i)
reinstatement will preclude foreclosure on' #fferent grounds in the future, or (i)
reinstatement will adversely affect the priority ©f the lien crested by this Security
Instrument

11, Borrower Not Released; Forbesrance By Lender *ict a Walver, Extension of the
time of psyment or modification of smortization of the sums secured by this Security
instrument granted by Lender to any successor in interest c¢ Sorrower shall not operste
to relesse the lablity of the original Borrower or Borrowar's -auccessor in interest
Lender ghall not be required to commence proceedings against &ny successor In interest
or refuse to extend time for payment or otherwise modify amortizution of the sums
secured by this Sacurity Instrument by reason of any demand made oy the originel
Borrower or Borrower's successors in interest Apy forbasarance by Lende: .0y exercising
any right or remedy shall not be a waiver of or preclude the exercise cr any right or
remady.

12. Successors and Assigns Bound; Joint and Saversl Lisbility; Co-Signers. The
covenants and agreements of this Security Instrument shall bind and benefit the
successors and assigns of Lender and Borrowsr, subject to the provisions of paragraph
8b. Borrower's covenants and agreements shall be joint and several Any Borrower who
ca-signs this Security Instrument but does not execute the Note: (a) is co—signing this
Sacurity Ingtrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums sacured by this Sacurity instrument; end (c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consant

13. Noticea. Any notice to Borrower providaed for in this Security Instrument shall
be given by delivering it or by mailing it by first class mail unless applicsble law requires
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use of anuther method. The notice shall be directed to the Property Address or sny other
sddress Borrower designatas by notice to Lender. Any notice to Lerxier shall be given by
first class mail to Lender's acdress stated hersin or sny address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall ba deemed to
have besn given to Borrower or Lender when given as provided in this paragraph.

14. Governing Lew; Seversbility. This Security Instrument shall be governed by
Faderal law and the law of the jurisdiction in which the Property s located In the event
that any provision or clause of this Security Instrument or the Note conflicts with
spplicsbie law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision To this end the
provigions of this Security Instrument and the Note are declared to he severable.

18. Borrawer’'s Copy, Borrower shall be given one conformed copy of this Security
Instrument.

18. Assigninun’ of Rents. Borrower unconditionally assigns and transfers to Lender
gll the rents and revaimuas of the Property. Borrower authorizes Lender or Lender's agsnts
to collact the rents gid ravenues and hereby directs each tenant of the Property to pay
the rants to Lender or Lendar's agants. However, prior to Lender's notice to Borrower of
Borrower's breach of any Zovenant or agreement in the Security Instrument, Borrower shall
collect and receive all rents ‘and-revenues of the Property as trustes for the benefit of
Lender and Borrower. This assi¢gnment of rents constitutes an absolute sssignment and not
an assignment for additional security only.

If Lender gives notice of breact: t> Borrower: (a) all rents received by Borrower shall
be haeld by Borrower as trustee for rciafit of Lender only, to be spplied to the sums
sacured by the Security Instrument; {b) Landsishall be entitied to collect and receive all of
the rents of the Property. and (c) each terant of the Property shail pay all rents due and
unpaid to Lender or Lender's agent on Lender't v.ritten demand to the tenant

Borrower has not executed any prior assiarnent of the rents and has not and will
not perform any act that would prevent Lender f.om exercising its rights under this
paragraph 16

Lender shall not be required to aenter upon, take cont~al of or maintsin the Property
before or after giving notica of breach to Borrower. Howrzver, Lender or a judicially
appointed raceiver may do 50 at any time there is a breach. /v application of rents shall
not cure or waive any default or invalidate any other right o 7smedy of Lender. This
assignment of rents of the Property shali terminate when the deb! secured by the Security

instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aare2 as follows:

17. Foreclosure Procedure. |f Lendsr requires Immediate payment {n tull under
peragraph 9, Lender may forecloss thia Sescurity Instrument by judicial pricreding.
Lendsr shall be entitied to collect all expenses Incurred In pursuing the ramedies
provided tn this paragraph 17, including, but not limited to, reasonsble attorneys’ fees
and costs of titie evidence.

18. Releass. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

19. Waiver of Homestead. Borrower waives sl right of homestead exemption in the
Propaerty.

20. Riders to this Securlty Instrument. |f one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants of each such
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rider shali be incorporsted into and shall amend snd supplement the covenants end
agreements of this Security instrument as if the rider(s) ware a part of this Security

instrument

Check spplicable boxles).

D Condominium Rider [_I Graduated Payment Rider
D Pisnned Unit Development Rider [_] Growing Equity Rider
D Other (Specifyl

BY SIGNING BELOW, Borrower accepts and sgrees to the terms contained in this
Security izgirument and in any rideris) executed by Borrower and recorded with it

Sorrowerls).

///////am: U/j/@‘}”

WILI.IA“ VILLAGOMEZ

V/itnessie). -

—siﬁim/ =

\/ Witnessies) >
/ 7 '“.“"“"“"“""‘f’"‘
S04 /
MARICELA DA

/ _,4--—) /______-—-——-—-—-——--«- .
Witnessies)

Witnessies):

County as:

!. 006@1// N otary e in and for s
\ﬂi: f{fﬁ'ulf ('J\'fn R 0L "Tvmeum JIT&,

STATE OF j},.LiNO IS,

porao'riiﬂy known 1o me to be the same personisi whose namels| subscribed to ths

foregoing instrument, appeared before me this day in person, and acknowledged that “[_
slgnod md dallvorad the said instrumant as }\‘\(,u free and voluntary act, for the u

]{{[n N

. v T
G Oi%kg&oﬁmm otficisl seal, this  |)1] day of
S e
My Commission Expiresg'/ }‘5 / C% Notary Public
This instrument was Prcpind By TERESA MILLER.
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