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MORTGAGE

THIS MORTGAGT: "Sezuwity Instrument) is givan on _Aprll 14th, 1995
The mongagor is ARTHUR 148CHAB AND ARLENE MACNAB, HUSBAND AND WIFE AND
KELLY MACNAB. A SINGLE PEPSCN ["Barrower”). This Security Instrumen is given to
_ON MOHTGAGE CORPORATION 4 WISCONSIN CORPORATION . which is organized and existing
undar tha laws of , and whose addrass ie
0700 FAULBROOK AVENUE SUITE 293, WESTHILLS, CALIFORMIA 91307 ‘ ("tondarm)
Borrmwaer owas Lender the principal sum of (mﬂﬁhmmnﬂ 00/100
Dollars (U.S. $__106,006.00 “his deht is avidenced by Borrower's note dated the noms dale i this
Security lhatrumont ("Nola”), which providas lor mor:hh raymaents, wilh the full debt, it not paid swlier, dus and payaitlo on
May 1ol 2025 . Thia Securily Insirument securas to Lender; (a} tha repaymsn
of the debt evidenced by the Note, with interas, and afl ranewals, extonsions and modilications of the Nole; {b) tha paymant
of ali athar suma, with Intorost, advanced undor paragraph o 0iect the securlty of this Sacurity Instrument; and [c) thae
performance of Horrowar's covanants and agresments under wie Security Inatrument ant the Note. For this putpnse,
Batrowar doas hareby mortgage, grant and convey to Lende: the tolewing describad property located In
COOK County, Hlinots;
LOT TWO (2) IN BLOCK EIGHT (8} IN HERZOG'S THIRD ADDITION TO DES
PLAINES, BEING A SUBDIVISION OF PART OF LOTS 4 AND 5 OF SEEGER'S
SUBDIVISION OF PART OF THE SOUTH HALF (1/2) OF FRACTIONAL SECTION 7 ¥.0
PART OF THE NORTH HALF (1/2) OF FRACTIONAL SECTION 18, TOWNSHIP 41
NOHRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF REGISTERED IN THE QFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS, ON DECEMBER 11, 1853, AS DOCUMENT NUMBER 1488708,
PIN # 08-18-114-002

which has the addruess of 283 DAVIS COUNRT .
Stres!
lNinois 60018- ("Properly Address”);
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‘ TOGETHER WITH all the unprovemanis now or hereafter erecied on the property, and all easements, appurienances,
and tixturas now or hareafter a part of the property. All replacemants and additions shall also be covered by this Securty
instrument. All of the foregoing Is referred to In this Securlty insirumant as the "Proparty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the npht to
morgage, grant and convey the Praperty and that the Froperly Is unencumbared, excep! lor encumbrances of record.
Borrower warrants and witl datend generally the title o the Property against al claims and demands, subject lo any en-
cumbrances of record.

THIS SECURITY INSTRU'AENT combines uniform covenanis for natienal use and non-unfform covenanta with limited
variations by jurisdiction to consiituta a uniform security instrument covaring real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as lollows:

1. Paymant of Principal end Interest; Prapaymant and Laie Charges.  Bosrower shall promplly pay when due the
principal ol and interest on the dabt evidenced by the Note and any prepaymeni and iale charges due under the Note,

2. Funds for Taxss and insurance.  Subjoct 10 applicablo law or 19 a written waiver by Lendar, Borrowar shalf pay lo
Lender on the da» tnonthly payments are due under the Nole, until the Nole is paid in full, a sum {'Funds”) for. (a} yearly
taxes and assessmuits which may attain priosity over this Security Instrument as a lien on the Property; (b} yearly lsasehold
paymants or ground ran's on the Properly, if any: (c) yearly hazard or propeny insurance premiums; {d) yearty floed in-
surance premiums, if aiy:e) yearly morigage msurance premiums, f any: and (f} any sums payable by Borrowar to Lender,
mn agcardanca with the provisons of paregraph 8, i lieu ot \he paymant ot morigage insurance pramiums. These ilams are
called “Escrow tems " Lender ray.-at any time, collect and hold Funds in an amoun! not to axceed the maximum amount a
lendor tor a tederally related monyane loan may requira for Borrowar's escrow account undsr Lhe ledaeral Real Eslala
Settlement Procedures Act of 1574 as.amended from time 1o time, 12 U.S.C. Section 2601 at aaq. {"RESPA"), unlsss
anather law that applies to the Funds 2#:s°0 lesser amounl. H so, Lender may, at any lims, collect and hold Fund$ in in
amount not 1o exceed tha lesser amount, Lerast may estimate the amoun! of Funds due on tha basis of current data and
reasonable estimates of expenditures of futur: Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an insfitulion ‘whues deposits are insured by a federal agency, instrumanlallty, ofr entity
(including Lender, if Lander is auch an institution) orin 7ty Federal Home Loan Bank. Landaer shall apply the Funds ‘o pay
the Escrow tems. lLendar may not chargie Borrower fur holding and appiying the Funds, annually analyzing the escrow
account, or varitving the Escraw Mems, unless Lendar pays Borrower intorost on the Funds and applicable law parmits
Lender lo make auch a chirge. However, Landar may require dorrawsr to pay & ona-time charge lor an indepundent real
estate tax reponing service used by Lender In conneclion with \n’a lean, unless applicable law provides otherwise, Unless
an agreement is made or applicabla law requires interast to be paid. 'Lender shall not be tequired to pay Borower any in-
lerest or earnings on the Funds. Borrower and Lender may agree in/writing, however, that interest shall be paid on the
Funds. Lendar shall give ta Bortawar, without chatge, an annual accouinng ofthe Funds, shewing cradits and dabits to
the Funds and tha purpose lor which each debit to the Funds was made. Th Funds are pledged as additinnal aacurity for
all sums sacured by 1his Security Instrumant,

K the Funds held by Lender excesd the amounts parmitted to be held by cpziicnble law, Lender shall account 1o
Baorrower for the excess Funds in accordance with the requirements of applicable law.< | 1ha amount of the Funds held by
Lender al any time is not sullicient ta pay the Escrow hems when due, Lender may s0 noiify Borrower in writing, and, in
such case Borrowar shall pay 1o Lender the amount necessary lo make up the deficiency. Burower shall make up the
deficiency 'n no more than twelve monthly payments, at Lender's sole discretion,

Upon paymaent in tuil of all sums secured by this Security tnstrument, Lender shall prampltly‘relurd to Barrawer any
Funds hald by Lenger. B, under paragraph 2, Lendsr shall acquire or sell ihe Property, Lender, prioi 1o 1ve acquisition ot
sale ol the Property, shall apply any Funds held by Landa: at the time of acquisition of sale as a credit iganst the sums
sacurad by this Security Instrumant.

3, Application of Payments.  Unless applicable Jaw provides otherwise, all payments received by Lander under
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Nots; second, to amounts payable
under paragraph 2; third, ta interest duse; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any. Barrover
shall pay these gbligations in the manner provided in paragtaph 2, ot if not paid in that manner, Borrower shall pay them on
time directly to \he person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounts to be paid
under this paragraph. I Borrower makes these payments directly, Borrower shali promptly furnish to Lender receipts

avidancing the paymunls,
Borrowar shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
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_Agraan in writing 1o the paymant ol the obligation wacurad by the lien in a manner scceplable to Lender, () conteais in
good faith the lien by, or delends against enforcement of the lisn in, legal proceedings which in the Lendar's opinian
operale 10 prevant the enlorcemant of the lian; or (c) secures from the helder of the llen an agreement satistactory to Lander
subordinating the lien to this Security instrument. i Lender datermines that any part of the Propery is subject to a lien
which may aftain priority over this Security Instrument, Lender may give Borrower a nolice identitying the lien. Borrower
shall satisty the lien or take one or more ol the actions set larth above within 10 days of the giving of notice.

5. Hazard or Property Insurance,  Borrower shall keep the improvements now existing or herealter arecled on Lhe
Proparty insured against loss by fire, hazards inciuded within the term “extanded covarage” and any other hazards, includ-
ing) floods or flooding, for which Lendar requires Insutance Thia insurance shall be maintained in the amounts and for the
periods that Lender requiras. The insurance carrier providing the insurance shall be chosen by Borower subject 1o
tender's approval which shall not be unreasonably withheld. ¥ Borrower falls 1o maintaln coverage described above,
Lender may, al Lender's option, oblain coverage io protect Lendar's rights in the Propenty in accerdance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lander shail hava the righl 1o hold the policias and ronewals, ¥ Lender requires, Barrower shall promptly give 1o Lender ajl
racalpts of paid preriums and renewal notices. In the even! of foss, Bosrower shall give prompl notice to thy inguranca car-
rior and Lendwr. Lenter may make prool of loas it not made promptly by Borrowar.

Unlesa Lender #1d 3arrower otharwise agres in wriling, Insurance proceeds shalf be applied 1o restoration or rapals
of the Property damaged, (1 tha restoration or repair s economically taasible and Lender's securily is nol lessenad, i the
rastaration of repair is not ecanswically faasible or Lender's security would be 'sssened, the insurance proceeds shalf ba
applied 1o the sums secured by (bis Security Instrumant, whether or not then due, with any excess paid to Borrowsr. H
Borrower ahandans the Froparty, or duen not answer within 30 days a notice fram Lander thit the insurance carrier has of-
fered to settle a claim, then Landar may ralect the insurance procesds. Lender may use the proceeds 1o repair o restora
tha Property 07 to pay sums secured by 1his Sozunily inatrument, whather ar not then due, Tha 30-day pariod will bagin
when the notice s given,

Unless Landei and Borrower othetwise agize in writing, any application of proceeds lo principa! shall not axtend or
postpone the due date of Ihe monthly paymenlts refeir<<-to in paragraphs 1 and 2 or change the amount of the payments,
¥ under paragraph 21 the Property is acquired by Lendar, Pariawer's right lo any Insurance policies and proceeds resulling
from damage to the Property prior 1o the acquisition shalf pass to Lender to the axient of the sums secured by this Security
Instrument immediataly prior to the acquisition,

6. Occupancy, Preservation, Maintonance and Protection of Yiw Praperty; Borrowsr's Losn Application; Lsasshokis.
Borrower shall accupy, establish, and use the Property as Borrower s rivcipal residence within sixty days after the execu-
tien of this Security Instrument and shall cantinue to occupy the Propeily as-Borrower's principal residence for at fegst one
yaar aller the date o! pccupancy, unless Lender otherwise agrees in writing, which censent shall not be unreasonably
withhaid, or unless extenualing circumstances axist which are beyond Borrawer's control.  Borrower shall not destroy,
damage or impair the Proparty, allow the Property lo deteriorata, or commit wasts» o) the Proparty. Borrowar shall be in
detault if any lorteiture aclion or proceeding, whather civil or criminal, Is begun that i Leader's good taith judgment could
rasult in forfeiture ol tha Property or otherwme materially impalr the Hen crealed by Inls Sacurity Instrument ar Lender's
security interes!, Borrower may cute such a dalault and reinstate, as provided in paragrapt 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's guod faith determination, preciudes faneitu e of the Borrower's in-
terest in the Property or othor matarial impairment ol the lien crealed by this Securily Instrutiven® ar.Lender's sacurity
inlernst. Borrower shall also be in defoult it Barrower, during the loan applicalion process, gave malrnially nlss or inac-
curata information or stalements to Lender (or failed to provide Lander with any mateslal information) in conraction with the
ioan avidanced by the Note, including, but not limited to, representations concerning Borrowar's occupancy.ni tha Proparty
as a principal residence. i this Securtty Instrument is ot a leasshald, Borrewer shall comply with all the provisions of the
lease, It Borrower acquires fee title 1o the Property, the teasehold and the tee title shalf not merge unless Lender agreas to
the merger in writing.

7. Prolaction of Lender's Rights It the Praperty, i Botrower fails to perlorm the covenants and agreemants con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendar's rights in the Propery
{such as a proceeding in bankruptcy, probate, for condemnation or foreilure or to enforce laws or regulations), then Lender
may do and pay for whatever is nacessary to protec! the value of the Property and Lender's rights in the Properly. Lender's
aclions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reasonable attorneys’ feas and entaring an the Proparnty to make repairs. Although tender may take action undar
this paragraph 7, Lender doas not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shalt become additiona) debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree to other lerms of paymenl, these amounts shall benr interes! from
" tha inte of disburassman ol the Note rate and shall be payabie, with intorest, upon nolice fram Lender 10 Bottowar roquast-
ing paymant.

8. Morigage insurance. i Lender required mortgnge insurance as a condilion ol making the loun sacured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in affect. H, for any
teason, the martgage Insurance coverage required Dy Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requirad to obtain coverage substanlially equivalent to the morngage insurance previously in effect, at a cost sub.
slantially equivalent ta the cosl to Borrower of the morigage insurance praviously in effect, from an allernale mongaga in-
surer approved by Lendar i substantially squivalant mnsigage inauranca ia not avallable, Borrower shall pay 1o Lendar
sach month a aum egual 1o the yearly martgage insurance premium being pald by Borrowsr when the Insurance coverage
lapsed or ceased to be in efftect. Lender will accep!, use and retain these payments as a loss reserve in lleu of mongagu
insurance. Loss resarve payments may no longar be required, at the option of Lender, it morigagae insurance coveraga {in
the amouni and for the pariad that Lender requires) provided by an nsuror appioved by Lender again becomes available
and is gblainad. o:rower shall pay the premiums required to mainain mortgage insurance in effect, or 1o provide a loss
rqsarve, untll the reazvemant for morigage inswance wrds in accordance with any written agresvment betwaon Borrower
and Lande: or applicesielaw.

9. inspection. Le/id 1 or ts agen! may maks reasonable entries upon and inspections of the Property. Lander shall
give Borrower notice al the trs of of prior to an inspection specilying reascnable cause lor tha Inspection.

10. Condemnation. Th« priceeds of any award or ciaim for damages, divect or consequantial, in connection with
any condemnation or other taking ot zny part of the Proparty, or tor conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lendear.

in tha mvent of n total taking of 4o rroperty, the procendn ohall be applled to the sums gacured by this Security
Instrument, whethar or not then duse, with am excess pawt to Borrowar. in the avent ol a partia) taking of the Properly in
which the tair market value of the Properly imizediztaly belare the taking s equal to or yreater than the umount ol the sums
securad by this Security Instrumant immediataly o2ic:a the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumant shall < ruduced by the amount af the procaeds multiplied by the following
traction: (a) the total amount of tha sums securad immediatel-before the taking, divided by (b} the fair market value of tha
Property immediately before the taking. Any balance shal be pald to Borrowar. In the evenl of a partial taking of the
Property in which the fair market value of the Property immedi:tel; belora the 1aking is less than the amount of the sums
secured immediataly before the taking, untess Borrower and Lerder ntharwise agrae in writing or unless applicable law
otharwise provides, the proceeds shall be applied to the sums secured by this Securily Instrument whethar or nol the sums
ara then due.

#f the Proparty is abandonad by Borrower, or if, alter notice by Lenuer to Pc:rowar that the condemner offers lo make
an award o7 settle a claim far damages, Borrower fails to respond to Lender witun 30 days altar the date the nefice is given,
Landsr is authorized 1o collect and apply the procesda, at #s oplion, either ta resia-&inn or repalr of tha Proparty of to the
sums secured by this Securdy instrumaent, whather or no!l then dus.

Unless Lender and Barrowar otharwise agree in writing, any application of proceec s 1 principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Noi Released; Forbearance By Lender Not a Walver.  Extension of the time dor payment or modifica-
tion o! amodization of the sums secured by this Securily Instrumant granted by Lendet to any.=uctessor in interest of
Barrower shall not cperate to reieasa the Hability of the original Borrower or Barrowar's successors ir incerast. Lender shall
not be required to commence proceedings against any succassor in nterest or refuse to extend lime lor ay ment ot other-
wise modify amostization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrawer or Borrower's successors in interast, Any forbearance by Lender in sxercising any right or ramedy shall not be a
waiver of or preclude the exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liebiity; Co-slgners.  The covenants and agreements of this
Securily instrument shall bind and benslit the successors and assigns of Lender and Borrower, subject lo the provisions of
paragraph 17. Borrower's covanants and agreemaents shall be foint and several. Any Borrower who co-signs this Security
instrumant but dows not execute the Note: (a) 1s co-signing this Security Instrument cnly to morigage, grant and convey that
Borrowar's interast in the Property under the tarms of this Secuilty Instrument; (b) is not personaliy obligated to pay the
sums secured by this Security Instrument; and (c) agrees tha! Lender and any other Borrowsr may agree to extend, modify,
torbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoul thai

Borrowar's consent.
13. Loan Charges. ! the loan secured by this Security Instrument 1s subject to a law which sets maximum loan
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_charges, and lhat law is linally interpreted 8o that the intereat of othet loan chaiges collected o1 1o be collactnd In connec-
tion with the loan exceed the parmitted limds, then: {a} any such loan charge shall ba reduced by the amounl necessary to
raduce the charge to the permitted limit; and (b) any sums already collected fram Borrower which exceeded permitted limits
will be relunded to Borrower. Lendar may choose to make this ralund by reducing the principal owed under the Nots or by
making a direct payment to Borrower. I a refund raduces principal, the reduction will be treated as a panint prapaymont
without any prepayment chaige under the Note,

14. Notieen. Any nolice 'o Bortowar provided for i thin Securlty Instrumant shall ba given by daelivering 8 or by mail-
ing) It by tirst ciase mail untesa applicable law requiren use of anather muthod,  The notice shall be ditected 1o the Praperty
Address of uny other addrean Borrowar designatus by nolice to Landnr.  Any nofice to Lender shall ba given by firal class
mail to Lender's address stated herein or any other addrasa Lender dasignates by notice to Barrower, Any nolice provided
for tn \his Sacurity Instrument shall be deemed 1o have been glven to Borrower or Lender when glvan as provided in this
paragraph,

15. Governing Law; Severabilky.  This Security instrument chail be governed by fedaral law and the law of the jurm-
diction In which tha Proparty is located. In thu avent that nny provision of clause of this Security Instrumant or the Note con-
flicts with applicableiaw, such conllict shall not atect othar provisions of this Securty Instrument or the Note which can ba
piven atlsct without the conflicting provison.  To this and the provisions of this Security Instrument and the Note are
declarsd 10 be severabiv

16. Borrowsr's Copy. (3¢ rrower shall be given one canformed copy of the Note and of this Security Instrumant.

17. Tranafer of the Prope(y ¢ a Baneficle! interest in Borrower it all or any pan of tha Propery or any Interest in & is
sold or translerred {or if a benefiia’ irterost in Borrower is sold or transferred and Borrower Is not a natural person) without
Lender's prior writen consent, Lender may, at its oplion, raquire immediale payment in full of alf sums secured by this
Security Instrumant. Howaever, this optici Znall not be sxercised by Lender i exercise is prohibited by tederal law as of tha
dale cf this Securdy Instruman?,

i Lander exercises this aption, Lander shall give Borrower notice of acceleration. The notice shall provide a perlod of
nol less than 30 days irom tha date the notice it < s'vered or mailed within which Borrower must pay all sums secured by
this Security Insirument.  Borrower fails 1o pay thues <ums prior to the explration of this period, Lender may invoke any
remadies parmillad by this Security Instrument without {U thernolice or demand on Barrowar,

18. Borrower's Right to Reinstale, Borrewer muat( cenaln conditions, Borrower shall have tha righl to have anlor-
cament of thin Secunly Instrument discontinued at any time prior o the earlier ol: (a) 5 days {or such other period as ap-
plicable law may specily for reinsiatement) before aale of the Piopaty pursuant to any powsr ol sale coatained in this
Security Instrument; or (b} entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security las'rument and the Note as if nn accelsration had
occurred; (b) cures any default of any olher covenants or agreements, (c) pays all expenses incured in enforcing this
Security Insirumaent, including, but not limited 1o, reasonable attorneys' feea: and(d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lander’s rigi- i the Property and Borrowar's obliga-
lion 1o pay the sums secuted by this Security Instrument shall continue unchanged.” L pui reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shalt remain fuliy effective as/it o acceleration had occurred.
Howevar, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

18. Sale of Hots; Change of Loan Servicer. The Note or a partial interest in the Nate {*!ogether with this Security
Instrumean!) may be sold one or more times without prior notice 1o Borrower, A sale may rasuit.i schange in the antily
(known as the “Loan Servicer”) tha! collacts manthly payments due under the Note and this Securtty ipstrumant. Thave also
may be one or mora changes of the Loan Servicer unrelaled 1o a sale of the Note. if there is a change ¢! thu Loan Sarvicer,
Harrower will be given written notice of the changs in accordance with paragraph 14 above and applicable’tav.. The notice
will state the name and addrass of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Bosrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyonae alse lo da, anything atfecting
the Property that is in violation of any Envircnmenlal Law. The preceding two sentences shall not apply lo the presence,
use, or storage on the Property of smali quantities of Hazardous Substances \hal are generally recegnized to be ap-
propriate o normal residential uses and lo maintenance of the Property.

Borrower shall promptly give Lender wrilten nolice ol any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Propenty and any Hazardous Substance or Environmental
Law of which Barrower has actual knowledga. I Borrower learns, or is notilied by any governmental or regulatary authority,
that any removal or other remediation ol any Hazardous Substance aflecting the Property is necassary, Borrowsr shall
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promptly take all noceaonry remadial actions in acentdance with Enuimnmantal Law,

As used in this paragraph 20, Hoazardoun Substancen” are thoss substances delined as toxic or hazasdous subston-
cas by Environmantal Law und the following substances. gesoline, kerasane, other flammable or toxic petroleum products,
loxic pesticides and herbicides, voiatile solvenls, materials containing ashestos or formaldehyde and radioactive materials,
As used in this paragraph 20, Environmental Law” means federal Iaws and laws of the jurisdiction whete tha Property is lo-
cated thel relaie lo health, sadety ar environmaental protaction.

NON-UNIFORM COVENANTS. Borrower anrd Landar turthar covanant and agree ap foliows:

21, Accelwration; Remedies. Lender shalt give nutice to Borrowsr prior 1o accaleration foliowing Borrower's braach of
any covenant or agreement in this Security instrument (but not prior 1o acceleration under paragraph 17 unisas applicable
faw provides otherwise). The notice shail specily: () the defauX; (b) the action required to cure the default; (c) & dats, not
leas than 30 days fom the dats the notice is given to Borrower, by which the dafault must ba cured; and (d) that falkire to
cure the defauk on or befors the date wpecifiad in the notice may result in acceleration of the suma secured by (his Sscurlty
Instrument, foreciosure by Judiclal procesding and sale of {he Property. Tha notice shall further inform Borrowsr of the right
to reinatate after »_celeration and the right to assert In the foreciosurs procesding the na-existance of a detault or anpy
othar delense 0i Buiowe? 10 accaleration and foreclosurs, if tha defsull ls not cured on or bejore the data spacified in the
nolice, Lander at {5 o760 rmay require immediate payment in il of all sums sscured by this Securlly instrumamt without
further demand and ma; *sieciose this Securlty iInstrument by Judicial proceeding. Landsr shell be sniltied to collect sl ex-
penses incurred In pursudiy ‘o ramedias provided In this paragraph 21, Inciuding, but not imited to, raasonable atlorneys’
fees and cosis of titie svidencs.

22. Roleane. Upan praymant of all sums secired by this Securlty Instrumant, Lander shalt ralonse this Security
natrurant without chargn to Borower._Rorrower shall pay any recordation coats,

23. Walver ol Homasiead.  \)oire war waivens nll right ol homestead examption in the Proporty,

24. Riders to this Security Instrument it one or mere riders are execuled by Borrawar and recorded togethaer
with this Security instzumant, Lha covenants and sorsements of each such rider nhall be incorporated into and shall amend
and supplemant the covenants and agreements of thia Sacuriy Instrument as if the rider{s) were a par! ol thin Security
nstrument,

| Chuck applicable box{es)|
Adiustable Rale Ridar D Concominium Rider EJ 1.4 Famlly Ridar
D Graduated Payment Rider D Planned it Davelopment Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvemen' Rider D Second Homa Rider

D Othaers) [spacily]

BY SIGNING BELOW, Borrower accepls and agraes 1o the terms and c(venunts contained In this Security Instrumant
and in any ridar(s) execuled by Borrower and recorded with i,

Witnesses: ) /
6(/0‘65//66’ //(,/,G @F {Sea)

ARLENE MACNAB -Borrower
ﬂ )"M‘(I C/” %c %‘1{1’ Z 5 {Seal)
e / -Borrower
Ly 0 W/f"
Lﬁf&//w Lyiec ('7/_4-‘ {Sea)
KELLY MACNAB -Borrower
(Seal)
-Borrower
?
<
Y
r
r
te
Form 3014 9890
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[Space Batow This Line For Acknowledgmant]

STATE OF ILLINOIS, COOK County as:

| ':“.A Urﬁ :-" & a Notary Public in and for sald county and state, do
hareby certity thal AHLENE MACNAB AND ARTHUR MACNAB AND KELLY MACNAB
porsonally known to me to be the same person{s) whuse name{s) is/are subscribed to the foregoing instrument, uppearad
helare ma this day in porsan, and acknowledged that he/hadfiey migned and delivared the said instrumant as Woir
free antt voluntary.ast, for the usey and purposes thetain sal lorth,

Given under my ha~d_2nd allicial seal, this 14th day of Aprll, 1865

8 S e

oot B

THOMAS . MURFHY o
This ingtrument was préoNgRAYPubIC, 5245 of llinols
GN MORTGAGE COR (sslom Expirze 4:20.97
6700 FALLBROOK A DU o o gy
WEST HiLLS, CALIFORMIA 31307

My Comsmiusion »xplrnn

Form 3014  0/90
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ADJUSTABLE RATE RIDER

Loan No.: 1987189

THIS ADJUSTABLE RATE i.éR dated  Aprll 14th, 1885 changes and adds to the Morigage, Deed of Trust,
or Security Deed (the “Security inezument} | signed this day. The Security instrument Secures my Nate {tha Note") to
GN MORTGAGE CORFUFATION, A WMISCONSIN CORPORATION
{the Lander"), nlao signed this day, and ~overs my property as described in the Security Instrument and located at:

203 DAVIS COUHNT, DES PLANES, ILLINOIS 60018-
(Preperty Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS-ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND MY
MONTHLY INSTALLMENT. THE NOTE LIMITS THE NitiiatUM AND MAXIMUM INTEREST | MUST PAY AND HAS THE

POTENTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled instaliment could be less than the amount required !0 pay the interest due after a rate a-
djustment for that installment period. # 3o, The Note Holder w)li 3ubtract the amount of my scheduled monthly instalimant
lrom the amount ol interest that | owe for that month and will gdd the difference to lhe cutstanding principal balance of
my loan, This occurrence Is known as negative amortization, This unpaid ‘at-resi is called "deterred interest”. Under the Note, |
must pay interast on the amount added to the principal balance at the fame rate of interest | am requirad to pay on the

outslanding loan balance each moath.
INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides laor adjustmanis 1o my interest rate and my monthly instaliments as folicwr.

initial Intezest Rate  5.250 % First interest Rale Adjustmart Date August 1st, 1995

Initial Monthly Instalimant $ 585.34

First instaliment Due Date  June 18t, 1885 Installment Due Date st

Maturity Date May 18t, 2025 First installment Adjusimant Date June 1at, 1886
Minimum Rate' 5250 % Maximum Rate® 11,850 %

Rate Ditterential  2.500 %

* The Minimum Rats and Maximum Rale are subject to adjustment as provided Ih Section 1 (d).

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

(a) Adjustment Dates,  The interest rate | will pay wil ba adjusted on tha First interast Rate Adjustment
Date (shown on the front of this Rider) and on every instaliment Due Date thereafter,

AT ) A3 PAN N

QF368R04 [R1/95)
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(b} The Index.  Baginning with Fiest interast Rate Adjusiment Date, my interast sate will be based an an Indax. The “Index” 15
tha manthly waighted average cost gl savings, horrawings and advances publinhed lron} tima ta ma by the Fadaral Home Loun
Bank of San Franoisco {called the "Bank™. B the Index 18 no longer publishad during tha tarm of the Note, or it Nota Holder, n its
sola discretion finds that ths Index no longer rapresants the current manthly weighted average cout of savings, borrowinga and ad-
vances by the Bank available ic Anzona, California and Navada savings institutiona of a typs thal ware aligible to be members of the
Bank on August 8, 1989, then the Note Hoier may select an alternate index to calculate the interest rate, and that alternate index shalt
be the "index™. If the alternate index selsctad by the Note Holder is no lenger published during the term of the Nota, the Note Holder
may chooan anolher atternale index to calculate the interest rate. Each published update of the Index is called the "Currant Index”

{c) Calcuimtion of Adjumments.  The Note Holder will dalerming auch adjusistd ntorast e by stding the Rate Diffwremin
{shown on the front of this Rider) to the most recently published Current Indux, The sum cf the Current Index and the Rate Diferential
ig the interest rate that will apply to my iogan untli the next month's interes! rate adjusiment. The Note Holdar may choose not o in-
crease my intarast rate aven il an incraase is permitted because ol an increasa in the Current Index. The Note Holder is noi required

ta give ma advance notice of intares! rate adjustments.

{d) Umts on kerr.t Aate Adjustments.  The intares rala | am required to pay ruring the term of this loan will not by graater
than the Maximum Pate.~or less than the Minimum Rala (shown an the tront of thia Rlder), uniess the property securing this loan ia
sold and the loan is assiiined, Sale of the property and assumption ol my loan require tha Nota Holder's consant. ¥ the propeny s
sold and my ioan is astured, the Note Holder may adjust the Maximum rate up to five percentage points (5.0%)
above the interast rate in_ufe.! on the date of the assumption. The Note Holder may also adjust the Minimum Rate
up to five percentage points (5.0%) below the interast rate in offect on the date of the assumption. The Note Holder
may increase o/ decrease the ’4ayimum Rate and the Minimum Rate oach tima the property is sold and the loan
is assumad. The Note Holder, ‘ncwevar, may chogse not to adjust the Maximum sate or Minimum Rale each time the
property is sold and lhe loan “is astumed. The Note Holder's choice whether to adjust the Maximum or Minimum
Aates will be made at the time tha! Nitv Holder consents to the sale apd assumption,

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{(a} Adjustmert Dates. My monthly instalimeat sl be adjusted on the First Installment Adjustment Date (shown an the lron
of this Fider) and annually therealter. The date tha instalmen*'will be adjusted is called the “Instaliment Adjustmant Date”.

{b) Caiculstion o! Adjusiments. The new Installmrnt \wil be calculated approximately 80  deys prior 10
the Inatallment Adjustmani Date by using the Interest ratu which is than in effect and the ican balance which would be owing on the
Instaliment Adjusiment Date it all regularly scheduled instaliments Lre.nadae. The naw installment wili ba an amoun! which would be
sufficient to repay the loan balance used in the calculation over the remdining term of the loan al the naw interest rate used in the

caiculation, in substanilally aqual paymants.

{c) Limitations on Adjustmants 1o the Monthiy instaiment. The increases and decreases which occur to tha monthly install-
ment on the Instaliment Adjustment Date will not exceed 7 1/2% of the previous morkbiy iastaliment axcept on the liith (5th) anniver-
sary ol the First instaliment Dus Date, and on each fifth (5ih) anniversary during tha jer=aining term of the loan. On the fifth {Sth)
anniversary, and each fitth (5th) anniversary following, the increases or decreases !o the munthw instaliment may exceed 7 1/2% of the
pravious installment amaunt if 1ha calcuiation of installment adjusiment deacribed in Section 2 b) would result in a greater adjustment.

ADDITIONAL COVENANTS. In addition ta the covenants and agraements made in the Security Insirumanl, Geifower and Lender furthar
covanant and agree 4s follows:

A TRANSFER OF THE PROPERTY OR OF A BENEFCIAL INTEREST IN BORROWER.

Paragraph 17 of the Securily Instrumant is amended lo read as follows:
{The Note Hoider is called the “Lendar™: } am called the “Borrower”)

17. LENDER'S CONSENT REQUIRED. Lender may deciare ail sums secured hersby Immediately dus
and payable within 30days after such declaraion excepl as exprassly lmited by law, it Borrawer without
Lender's prior written consent: {a) sells, conveys, coriracts to sell, allenates or lurther encumbers wull or any ":;
pant of the property; or {1} lsases all or any parl ol the propery tor aterm, ogether with all exercisabie ogtions s
ol § years or mora; or () lsases al or any part of tha propaerty and, in connection with auch laase, grants the- .
leasee an option lo purchass all or any part of the property; or (d) suffers the titla or any intarest in the prope- p
ny to be divested, whsther voluntarily, or involuntarily; or (e) changes or permits to be changed the I
character or use of the property; or () is a partnership and any of the general parimars' interests in the ’f
pantnership are transterred or assigned whether voluntarity or invoiuntarily; or (g} Is a corporation with fewer '
than 100 stockhoiders at the date of execution of this Secury Instrument and more than 10% of its capital
stock is sold, tansterred or assigned during a 12 month peried.

NAJ0IDI 102/22/95) Page 2 083
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the thirtl sentance I tha second paragraph of tnform Govanent 2 of tha Securty Inatrument fs amended 1o rand 30
follows: Lander may niot charge Inr holding and applying the Funds, snalyzing the secount or verlfying the ssorow tems,
unlesn Lender pays Horrowsr intarest on tha Funds ang apphiconble law permits Lander to muka such a charge, provided,
howavar, that Lender may imposa upon Borrower at closing a lee lo compenaste a third panty who shall be raspansible jor
the moniioring and paymant of real estate taxes withau! thersby becoming abligated 10 pay Borrowaer intarast on the Funds.

C. OCCUPANCY AGREEMENT
I borrower was requirsd io execute an Occupancy Agreamant as & conrdition for obtaining the loan secured by this Security
instrument, the terms of the Qccupancy Agresment, including the provisions which make a violation of fis terma an avent of
default under this Security Inatrument, are incargarated herein by this relerance.

SIGNATURES OF BOF.ROWERS:
(Ploase 3ign your nunie.sxactly as it appears below.)

BY SIGNING BELOW, \ et and agres to the term and covenants In this Adjustable Rate Rider.

,Luﬁéﬂ{l 4;wyﬂ;u¢“ - (Seal) 4@4¢Z&/ Z/ A?//f

ARUENE MACNAB ik W /,),’/ut ~’—/ /ka,
5{' ‘f ; £ ’h/ ( /(
-
45244/ /&41Q%¢zi (Seal

KELLY MACNAR

L

FATLD & FANN

[l

NARIQIO (32/2219%)
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