UNOFFICIAL COPY

LT L RECHED T 535,50
Pt [RAN GG 182095 §T4 1)

Slauy b G e 2h 1B BT

e

U Iy RECORDE

STATE OF ILLINEMY 1317860428

FHA MORTGAGE DA CASEND,
|

This Mongage (" Scourity ‘asiounem” ) is given on MARCH 15T , 104ah
The Morighgor is  ABELARPO RivZA AND CARLOS A. MORALES, BGTH SINGLE PERSONS

whose address s 17138 ML YSTHOAVIENUE
MELROGE PARK, 11 606D
(“Borrower” ). This Security Instrumen is given i
TCF BANK ILLINOIY fab,
which is orgunized and existing under the laws of U, of A, , it whose
address is 995 BUTTERFTEHLD ROAD, LOMBARD, Ti $0140
( Lender™. Borrower owes Lender the principal sum of
FIGHTY TWO THOUSAND SEVEN HUNDRED FORTY G504 AND NG/100
Dollars (US. % B2,746,00 L
This debt iy evidenced by Borrower's note dated the smme dnte ws fits Security Instrument ("Note™), which provides for
monthly paymenrs, with the full debi, if not paid carfier, due and payableci™ APRIL 157 2025
This Sceurity Instrument secures 10 Lender: (n) the repayment of the debi/evicenced by the Note, with interest, and abl
renewals, extensions and modificaions: (0) the payment of all other sums, wit'c interest, advanced under parisgraph 6 to
praeet die sceurity of this Sccurity Instrument; and (c) the performance of Borrowe)'s-covenants and agrecments umder this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgasc-grant and convey to Lender the
followtng tescribed property Jocited in COOK Cointy, Hinois.
THE NORTH 35 FEET OF LOT 17 AND LOT 18 (EXCEPT THE NORTH 48 ¢abT
THEREQF) IN DLOCK 6 [N ALBERT F. AMLING'S SUBDIVISION OF THE NORTH 40
ACRES OF THE WEST 60 ACRES OF 'THE NOI'TH EAST 1/4 OF SECTION 3, TOWNGPLP
30 NORTH, KANGE 12, EAST OF THE THIRD PRINCTPAL MERTDIAN, IN COOK
COUNTY, TLLINOIS,

LML & PAN N

pin 5 0% 20l ol

which has the address of 1713 NORTH 15TH AVENUE, MELROSE PARK
{8treet) [City)
IHinois 0160 (*Property Addreas®);
|Zip Code}

MFILIZ212-12/94 591856942 2

FHA ILLINOIS MORTGAGE FORM i GAEATLAND
"TEM BSH1L1 (9400 {Page I of § pages) T Order Call §-800-520-9393 07 Fax 616.701.1131
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5. Occupuney, Preservation, Mainterunee and Protection of the Property; Borrower's Lown Application;
Leaseboids. Borrower shall occupy, establish, and wae the Properly ax Borrower's principal residence within sisty Jays after
the cxccution of tis Securlty lsteument and aball continue to occupy the Property as Borrower's principal residence for a
least one year adter the date of occupancy. unless the Secretary determines this requirement will cause undue hardship for
Horrower, or untess extenuating circumstances exiat which are beyond Borrower's centrol. Borrower shall nonfy Lenders of
any extenuating ctreumstances. Borrower shall not commit waste or dextray, damage or substantlilly change the Property or
aliow the Properly to deteriorate, reasonable wear and iear cxcepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may ke reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be n default if Borrower, during the loan application process, gave materially false
oF inaccurate information or statements o Lender (or failed o provide Lender with any matesial information) in conneetion
with the leaw ovidenced by the Note, including, i ot limited 1o, representations copeerning Borrower's ocoupaney ol the
Property as a principal residence. 15 this Security Instnument is on o teasehold, Borrower shall comply with the pravisions of
the lease. If Borrower acquires fee tithe 1o the Property, the leasehiold and fee title shal not be merped unlesy i 2nder agrees 1o
the merger in weang.

6. Chuiges-n Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmentai
or ngnicipal charcs_tines and impositions that sre not included in Paragraph 2. Borrower shall pay these obligations on
time direcly (o the ‘entity which is owed the payment, I failure o pay would adversely affect Lender’s intesest in the
Property, upon Lender’ re/juest Borruwer shall prompily furnish to Lender receipts evidencing these payments.

I Borrower fnls to oy these paymenis or the payments required by Piaeagraph 2, or fais 1o pertorm any olher
coveranty and agrecments Conaiped in iy Seenrity traiment, or thiere in a legal proceeding that may significamly uffect
Levder's rights an the Property (uich wy a procecding in bankroptey, for condemntion or o enfurce laws or regalitions),
then Lemder may do and pay wheicver is necessary 1o prolect the value of the Property and Lender’s riglits in the Property,
including paynient of taxes, hazard insaranee and other ems nentioned in Paragraph 2.

Any amounts disburses) by Lender vader this Paragraph shall become an additional debi of Borrower and be secured by
this Sceurity Instrument. These amoums shod dear interest from (i dile of disbursement, at the Note riie, and al the opiion
of Lender, shall be immediately due and payibie.

7. Condemnation, The progzeds of any avard or chiim for damages, direct or consequential, iy connection with any
comdemation or other taking of any part of the Plopisy, or for conveyance in place of condenmation, are hiereby assigned
and shall be paid to Lender to the extent of the il of the indebtedness that remaing utipak) under the Note amd ths
Security [nstrument.  Lender shall apply such proceeds w thereduction of the indebtedness under the Note and this Secury
fewstrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment ol principal.
Aity application of the proceeds 1o the principal shall not exicad jor postpone the due date of the monthly  paymes, which
are referred w in Paragraph 2, or change the amount of such payiocnte. Aty excess proceeds over an amount required to pay
all owstanding indebledness undes the Note shall be paid w the eniy Yogally entitled thereto,

8. Fees, Lender may collect fees and charges nhorized by hesreretary,

9, Grounds for Acceleration of Debit,

(u) Default, Lender may, cxcepl as limited by regulations issued by Secretary i the caye of payment ilefaults,
require immediate payment in full of all sums secured by this Security Instrament if:
() Borrower defaults by failing o pay in full any monthly paymen: required by this Seeurity Instrument prior
1 or on the due date of the next mosthly payment, or
(i) Borrower defaults by failing, for a peniod of thirty days, 1o perform anoaber obligations contained ins this
Security Instrurment.
(i) Sale Without Credit Approvad, Lender shall, if perimitted by applicable lnw ‘and with the prior approval of the
Secretary, tequire smmediate payment in full of whl the sunw secured by this Secerity Incirunen i
(i) All o1 part of the Propenty, or a benglicial interest in a trust owning all or pntel e Properety, is sold or
mherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is oot occupicd by the purchaser or grantee as his or her principal resitcrce, or the purchaser
or pranee does so oceupy the Preperty but his or fier ceedit has not been approves in accordance
with the requireiients of the Secrelary.
{¢) No Waiver. il circuistances aceur thal would permit Lender o require immediate pryment in full, but Lender
ducs not require such paymems, Lemder dies not waive ity riglts with respect 10 subsequent events.
() Regulutions of HUD Secretury, In many circumstances regulations issued by the Secretary will titiii Lender’s
rights, in the case of payment defaulis, to require immediate payment in full and foreclose if vt paid. This
Sceurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured therehy not
be cligible for insurance under the National Housing Act within 60 DAYS from the
dale hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immwediate prayment in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequentto 60 DAYS {tom the date hereof, declining to insure this Security
instrument and the Note secured thereby. shail be deemed conclusive proof of such ineligibility, Nowwithsianding
the foregomg, this option may not he exercised by Lender when the unavailability of insurance is solely due wo
Lender's Tailure to remit a mortgage insurance prermium (o the Secretary,

OREATLANDIR

(TEM 680103 (9409; (Page 3 of 5 poges) Ta Ores Call 1-800-530-0303 i fax 618-701-11 1
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Riders to this Security Tnstrument,
Secority Insirumen,

UNOFFICIAL COPY

1€ one or wore riders are exceuted by Borrower and recorded together with this
the covenams of each wch rider shadl be incorporated it and shall amend and supplemem  the

covenants il agreements ol this Security Instrument as if the rider(s) were in a part of this Security Insirimen,

{Check applicable box(es)].

- Candutnitivm Rigder

L Planned Unie Developmest Rider

BY SIGNINC/HELOW, Borrower accepts and agrees to the terms containgd in pages | theough 5 of this

| Crriniated Payment Rider |

|
| Growing Equity Rider

( Hher {Specify|

Sccurity

Instrument and 100Gy rider(sy exeeuted by Borrower and recordesd with it

Witness.

./,
. n I} ’n ’,‘ . £
o r
ARPLAREBO RIVIEHA

{Seal)
Burmwer

(Yead)
SBinwer

{Seay;
-Hutruwet

STATE OF HLLINOIS,
;_ THE (WOER St GNED

do hereby certify that ,4/5&M/€&3 ’? VEB)Q'

» personally khown to me o be the same peraoa(s) whase name(s)

subseribed o the forcgoing instroment, appeared before me this day in person, and acknowledged hat

THETR.

signed and delivered the said instrument as

sel forth.

3/

Given under my hand and official sead, this

My Commission expires: %/%’

1AL 1O
Tirs-Rstrumenl wils-pocpared-by.
Ter Ak FO03
556 e e e Road
lowgren L Eoldp

lkdnln.\\!

ITEM ASDIL Y (0400}

Coor

day of

Witneas:

Sealy
Horrower

/P( (:Llf/d\ ;‘J ,'Zéfu_./ef{,

CARLOL A, MORALEDS

{Seal)
nrrower

(Seal)
Harrower

County ss:

a Nm.n*y Public in and Tor said connty and stae,
MA C-%&/QS A. Neksirs
e

A

free and voluntary act, for the usesiand purposes therein

A ‘/ D75

({LLL4]
| (ﬂ(fé’ﬂ/ﬂ”{({(‘(g‘ ﬂ'(((( %
[ aron Clowacki Maggent 5
' Nfl:ry Puhlic, Swse of lmnou; ;
- aly Conamistion Bxplre % OA/O49
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<\-.u.uu.nuumumm«umu?

UHEATLAND
To Ordet Cat 1800 530 92800 rax 510701 121

3
I S

2l a

CSSt19zGe

e

.
r




UNOFFICIAL COPY

s
£
&L
...l
@
N
2
oy




UNOFFICIAL COPY

FALTBANAZE

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is nude this ST day of  MARCH T
and iy incorporated inte and shall be deeined W amend and suppictient the Mortgage, Deed of Trist or Secarity Decd
{"Security Instromem”)y of the same daje given by the undersigned {"Borrower™) 10 secure Borrower’s Note ("Noe”)
10
T BANK [LIANGEE Lo

fhe "Lemdes™ ) ob the same dite and covering tie property deseribed i the Secarity Ingtrament and hicated ar:

AU NORTIC ph T AVENUE
MELROSE PARY S i, 60100

| Property Adidiesy|
THE NOTE. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST H2/E AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE GAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMU’1 RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. (i addition tw the coveranis and agreements made in the Sccority  Instrunient,
Horrower and Lender Rirther covennt ana agaee as follows:

INTEREST RATE AND MONTHLY PAYNENT CHANGES
(A) Change Dates

The interest rate may change on the first day of JUrY, 1996 , and on that day of cacl succeeding yenr.
"Change Date” means cach date on which the imerest raje covighchunge.
(B) The Index

Beginning with the first Change Date, the interest rate will b2 famed on an Index. "Index” means the weekly average
yield on Unitedd Sttes Treasury Securities adjusted 10 @ conpstant _maarity of one year, as made avilable hy the Bederal
Reserve Board, "Cureent Index”™ means the most recent Index ligure availuble) 30 days belore the Change Dine. I the Index
{as defined above) iv oo longer available, Lender will use as a new Index anyindex prescribed by the Seerctary. As used in
this Rider, "Sccretary” means the Secretary of Housing and Urban Developniwisy or his or her designee. Lender will give
Borrower notice of the new Index.

{C) Caleulation of Interest Rute Chunges

Before each Change Date, Lender will caleulate a new interest rate by adding a margis of
TWC AND THREE FOURTHS
percentage points ( 2.7500 %) 1o the Current Index and rounding the sum to the nearest smeccighth of one percentage
point (0.128%). Subject (o the limits stated in Paragraph (1) of this Rider, this rounded amount” with-he the new interest rate
until the next Change Date.

(I Limits an Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage poim (1.0%) on any single Change Date.
The interest rate will never be more than five percentage points (5.0%) higher or lower than initial interest rate

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of principal and

interest which would be necessary to repay the unpaid principal balance in full at the maturity dite at the new imerest rate
through substantially cqual paymenis. In making such calculation, Lender will use the unpaid principal balance which would
he owed on the Change Date i there had been no default in payment on the Note, reduced by the amount of any prcpaymr.liu
to principal. The resuly of this cideulation will be the amount of the rew monthly payment of principal and interest. .
v

-

.
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