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ADJUSTABLE RAYE RIDER
RN H!x Mnulh Itwde Ay Bublshed by Fhe Waill Sirevt Townuf - Rate Caps)

TINS ADSUSTABLE RATE RIDER in made this 28X day of L MARCI 1.

..................... Pravurisiyaedeguiiaasniteiny N

and i tncorporated inw and shall he deemed o wmend and supplement the Mongage, Deed of Toust o ‘nulrily

Beed (the Seeurity [nstrament™) ol the same date piven hg the uridcmp,m.'d Ohe "orrawer™y to seonre Borrower's
Note (he “Mate)) o .. TS, MORTGAGE INC, A NE

JERSEY CORY ’)RA!ION l)ISA ll{i' MUNI \’ ‘s‘l ()Rl- e
(!hL "I uulu") al the same dite and covering the pmpuly duuthul fn the \cumly Jnslnlmun ind 1nuncd at;

........................................................................................................................................................................................

[Propesty Aduiess]

L,) THE NOTE CONTA’ "G PHOVISIDNS ALLOWING FOR CHANGES IN THE INTEREST RATE
2 AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
\‘f\ INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MIN'MUM AND THE
&.,; MAXIMUM RATE THE BORROQWEE MUST PAY,

AUI)HIUNM LovE NANI% nwkdition e the covenants and agreements atade o the Sceurity lnstirument,
Borrower atid 1ender !unlmwvcmmi and agree arrellows:

A, INTEREST RATE AND MONTHLY PAYMENY CHANGES S
The Note provides for an initfal interest rate of 29200 he Note provides for chianges in the interest rate and
the memnthly pay mulls s Lollows:

4, INTERLEST RAI! ANI) Ml)‘\i!lll Y PAYMENT CHANGES

{(A) C hun;,u l)alu .

The fnterest rate 1 will p.|y may change o1 (ha IS day of QCTORER, L 19 35, and on the
51 day uf every . ATHL e month lhuc.z!lc Bach date uu ','l"uh my mluu.l rate umld chunge
is called 1 "Change I)tlc

(B) Thelpdex

Heginning with the first C ll.my. Dhale, my interest rate wit e based on an fodex, e “Index” i the averige
of fnterbank offered rutes for sis month U8, dotlar-denaminated deposits i the Londommarkssbased on quetations
ol major bunks, as published by The Wall Strect Journad, “The most recent Index figure avidtaba as of the 20t day
of the calendar month immediately preceding each Change e is cabied the "Current Index.”

If the Index is no longer available, or is no longer publisied by The Wall Sireet Journal, the N Huldu.r will
chause o new index or source of index tat is based upon comparable information, The Note Holderyalh give me
notice ol this choice. :

(Cy Calculation ulChung,c .

Belure cach Change Date, the Notw Holder will caleutae my new interest rate by adding . KOURANDRO LU0
pereentage 1t)llllh(..‘.‘..:).l.].‘.'...'r)lUIhL Current Inde, The Note Holder witl then round the resudy ol this addition up to the
nearest one-cight of one percentage point (0,125%). Subject to the limits stated in Section 4(12) below, this rounded
amoumt will be my new interest rite untif the next Change Date,

The Noie Holder will then determine the amount of (e monthly payment thal would be sufficient o repay the
uppaid principal that 1 am expected 1 owe at the Change Date in full oo the Matority Date al my new interest raie
in substantially equal payments, The result of this cafewation will be the new amewnt of my monthly payment.

(D} Limits on Interest Rate Changes

The: interest rake Tam required to pay atthe first C lmny, D:IIL will not be p ;,rc(uur than ... 10990 % or less than
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.................... Therealler, my interest rite will never by inerensed o t|LtILu\l(|Hl] .Illy.‘-lllplt‘( lmuy,c, UI!'L hy mwre than
\ !.’.H.l.‘..s'i..Ti?.’.!.‘.!?!?...‘.... ........ pereentige poini(s) B0y rom the rate of interest | have beeg smyuu, for the
preveding o mnm}h My interest will never be greater than o IS990 o o fens than . 9990w,
() n Ih(tlvv Hulu uf Changes
My new Taterest pabe wiil become eflective mn v.ul: { lt.uwu P, | \uH p.\y Hw .nmmm of my v monihly
prgtnent bepinming on e fese monthly payment date afles dee Ol Dane onnil e stount al iy mosthly iy
champes gt
{1 Nuotiee of ¢ hmn,u
The Nite Holder will deliver oz mail 1o me @ aotive of any changes in my interest roe and the smoun of my
sonthly payment before the elfective date obny payment clinge. The autce will inelude infonmation requined by
‘ faw L be given me and also the gitde and elephoge qumber of o persin who will answer any question | may bave
wepading the notice.

. By StoniNG BELow, Borower aceepts amd agrees 1o the terns and covenants contained in this Adjusiable Rate
: Ridder.

":ﬂ?i ) . “---—-‘“)

. ///m/é s
N - sinrpaseagian i dleg, i h. AE e (H Ill)
4 . STUART ULLRICYH Aonower
K /?
" o Lo
e ." AR IR ‘-'-7'(: BN RN (Seal)
ROSARIO ULLRICH Nuripwer

~Hosower

. L eeeeeeeeeeni e sistess st sssssssssesnsnses (SCAE)

-Borower

R GH
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