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o EQUITY SOURCE ACCOUNT® MORTGAGE

“Y 0 Inahis Mortgage, "You," "Your" and UYoues" means cach person signing as morigagor o trustee. "We, ™ "Us™ and "Our”
means CPFIBANK, FEDERAL SAVINGS BANK, 500 W, Madison St., Chicago, [L 60661, The "Horrower™ means
l‘* ALBERT B. COOK _AND BERNADETIE M, COOK, HUSBAND AND WIFE, AG JOQINT

W TENANTS s

— e

The "Agreement” means the Equity Source Account Agicement and Disclosure of even date herewith signed by the Borrower
in conncction with this Morgage. The "Property” means (he real estaie, including the leasehold (if any), located
£035 WEST PARKER AVENUE, CHICAGO, ILLINQOIS 60639 , COOK COUNTY

THIS MORTGAGE between You and Us is made as of the dsie’aext 1o your first signature below and has a final
maturity date 25 years and 2 monthis from such date.

The Agreement provides that the credie seeured by the Property is an vpen-entoreysiving Vine of credit aca vastable raie of
interest. The maximum amount of all foan advances made (o the Borrower under the Asreement and which may be secured by
Mis Morgage may not exceed _ SIXTY FIVE THOUSAND AND 00/160 7

FARST MIDWEST TINE SERVICES, IS, . -, - < g

dollars (3 65,000.00 ) (the "Credit Limit"). At any particutar time, the oulanding obligaion of Borrower =
to Us under the Agreement may be any sum equal to or less than the Credit Limit plus interc:tiand other charges owing under t;
the Agreement and amounts owing under this Mortgage. Obligations under the Agreement, Mor gagt and any riders therelo :J
shall not be released even if alt indebtedness under the Agreement is paid, unless and until We cause 2 wntgage release tobe =
executed and such release is properly recorded. ‘\'!

. . 2

TO SECURE 10 Us: (a) the payment and performance of all indebtedness and obligations of the Berrower under the
Agreement or any modification or replacement of the Agreement; (bj the payment of all other sums advanced in accordance
herewith to protect the security of this Mortgage, with finance charges thereon at the variable rate described in the Agreemem;
and (¢) the payment of any future advances made by Us 1o Borrower (pursuant to Paragraph 16 of this Morigage (hercin
“Future Loan Advances™), and, in consideration of the indebtedness herein recited, You hereby morigage, grant and convey to
s the Property.

TOGETHER WITH all the tmprovements now or herealter erected on the Property, and alt easements, rights,
appuricnances, rents (subject however to the rights and authorities given herein to You to celleet and apply such reats),
royalties, mineral, oil and gas rights and profis, water, water rights and water stock, aud all fixtures now or hereafter aitached
to the Property (which, il this Morigage is on a unit i a condominium project or planed unit development, shall include the
common clements in such project or development associated with such unit), alt of which, including replacements and additions
thereto, shal! be deemed o be and resain a part of the Propenty.

IN WITNESS WHEREOY, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL
'TERMS AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.
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I MORTGAGOIR S AN INDIVIDUAL:

/%/LEWL//&’/ 1/14/95 %g’f”f’ﬂéﬁé{zf/ é? /% 4/14/95

M\Mlng n / Daie Martggo ‘ Date
. ALBERT I, CUOK BERNADETTE M, COO](
Murigagm Thite Muntgagos Tte

STATE OF ILLINOILS M‘WJ 155 e/% !,)0"/3,_ ,f;t,rok’md"‘

COUNTY OF .. L. )

1, the untlarslgn «l,a N nlw) Pu H“C imand for sai Co nty, 11|lhc Smtawouvld DO HEREBY CERTIFY that
(0 s ,j L L L2t I LR Aalin s A

puson.tl]y I\nown to me 10 a¢wbe same person(s) whose numeis)- Wuhamhud to the forcgoing instrument, appeared

. hefore me_this day in person, zait acknowledged that (siheQheyl-signed sealed and delivere d the said instrument as
m%(hu@)) free and voluntary acy,-or the uses and purposes lhucm set forth,
L Given under my hand and official seal, th|~ _,LFL_ day of /{D 51 1 /O[/’ )

ol L R R P st

My Commision Expires:
Muatny Pubhe

n I MORTGAGOR IS A TRUST: £ JUNNT s sasdadadbtbddhiing
5 QEEICIAL GEAL ¢
X > NSk | hﬁf‘nfRMOTT 5
kN not personally bur solely as trustee as aforesaid ‘g‘ NUTAAY PUBLIC, STATL OF lL:';:I?g(s
2 By: . Lo GBIDH ERPIRES: 11 2
E AAARSRFAAT ABASSASIS AT R RAEE Tule
ATTEST: f
Tule
STATE OF ILLINOIS )SS
COUNTY OF )
i, the undersigned, a Notary Public in and for said County, in the State aforcsaid, DO HEREBY CERTIFY that
., President and . Secretary,
respectively, appeared before me this day in person, and acknowledged thai they signed .md defivered the said instrument as
their awn [ree and voluntary acts and as (he free and velumtary act of the said o3 o
; e ro
; corporation, as Trustee, for the uses and purposes there:n set forth, and the said — o
Y Sccretary did also then add there acknowledge that (s)he, as custodian of the corporate seal of said corporativn, did affix the wt
B, said corporate seal of said corporation 10 said instrument as his (he) own frec and voluntary act, and as the free and voluniary .
: act of said corporation, as Trustee, for the uses and purposes therein set forth, P

Giver under my hand and official seal, this _____ day of
My Commision Expires:

Novary Poblic

You covenant that You are lawlully scized of the estate hereby conveyed and have the right o martgage, grant, and convey the
Property, and that the Property is unencumbered, except for the encumbrances of record and any first mortgage. You covenant
that You warrant and will defend generally the title o the Property against all claims and demands, except those disclosed in
writing to Us as of the date of this Mortgage.

You and We covenant and agree as folows:

I. Payment of Indebtedness, Bormower shall promptly pay when due the indebtedness seconed by this Mortgage including,
without limitation, that evidenced by the Agrecment,

W ko 071595 DPS 4642
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2. Applicathon of Payments. Unless applicable law provides otherwise, all paymens eeceived by Us under thie Agreemen

will be applied 1o the principal badasnce and any Yinance charges, tate charges, collection costs, and other cliaeges aowing with
respeet o the indebtedness seotred by thes Morigage in such order as We may ehoose from time to time,

Lo Chargest Tlens, Dacept as expressty provided i this Paragraph 3, You shall pay all tices, assessients and other chiarges,
figtey s tapusitions siributable to the Property which may atain a ptiority aver this Mongage, and Teasehiold payaents o
grownd rents, i any, by Your saking payments, when due, diteetfy o the payee thereal, inhe evert You make paymenty
directly tw the payee thereof, upon Ouy request You shadl promptly furnish 1o Us receipts evidencing sueh payment. We
reserve the right o require You or the Borrower to gay (o an escrow acCount amogints to pay lases and insurance when they are
due. [f We require payments to be made (o an escrow account, the amount of the payments will be deterniined in accordance
with applicable Taw aml We will pay titerest on the payments, if required by applicable Lo,

You shal make piyteals, when due, on any indebiedness seenred by a mortgage or ather len Dt is prior in right time o this
Morgage (a "Priorntosgage”). You shall promply discharge the Hen of any Price Mortgage not disclosed (o Us i writing
the thne of applicationdorthe Agreement, provided, however, that You shall not be required to discharge any such Jien so long
as Yuou shall () in good-Exthcontest such lien by, ot defend enforcement of such Hen i, lega! proceedings which operate to
prevent the enforeement of i< ten or Torfeiture of the Propersy or any part thereof, or () seeure from the bolder of such prior
Het an agreement in form and supsionce satisfactory 1o Us subordinating such lien to this Morgage.  You shall not enler imo
any agreement with the holder of @ 2rior Mongape wherehy such Prior Mortgage, or the indebtedness secured thereby is
modified, amended, extended or rewed withaw Oure prior wettien consent, You shall aeither requesi mor aflow any fitisee
advanges to be secured by a Prior Mortgiageswviout Our prior writich consent,

4. Hazard Insurance. You shall keep the impoovements now existing or hereafier erected on the Property insured against loss
hy Dire, hazards included within the 1erm "extendid coversge,” and such other hazards o5 We may require (including flood
insurance coveruge, il required by Us) and in such ameans and for such periods as We may require. Unless We reqaire in
writing otherwise, the policy shall provide insurance on’a replacement cost basits in an amount not fess thian that necessary 1o
comply with any coinsurance percentape stipulated in the hazaed insurance policy. ALl insutance policies and renewals thereof
shall be in form and substance and with carriers acceptable to Us ame shatl include a standard mortgagee clause in favor of and
in form and substance satisfactory to Us. In the event of loss, Youshall give prompt notice to the insurance carricr and Us,
We may make proof of loss if not made promptly by You.

II' the Property is abandoned by You, or if You fail ta respond 1o Us within'iiirty (30) days from the date the notice is mailed
by Us to You that the insurance carrier offers to seltle o claim for insurance bene its, ‘Ve are authorized (o collect and apply the
insurance proceeds at Our option either to resioration o repair of the Properly, or toarins seeured by this Morigage.

If the Property is acquired by Us under Paragraph 14 of Ihis Mortgage, all of Your righ; sitle and interest in and to any
insurance policies, and in and to the procecds thercofl resubting from damage 1o the Property Brior to the sale or acquisition,
shall pass to Us to the extent of the sums secured by this Mortgage immediaiely prior to such saie orasquisition.

The provisions of this Paragraph 4 shall be subject 10 the provisions of Paragraph 5 if this Mortgase covers a unil in a
condominium project or planned unit development.

5. Preservation snd Maintenance of Property; Condominiums and Planned Unit Developinents. If this Mortgage is on a
upil in @ condominium or a planned unit development (herein "Condominium Project™), then: {a) You shall perform all of
Your obligations under the declaration or covenamts creming or goverting the Condominium Project, the hy-laws and
regulations of the Condominium Project, and abl constituem docements therein "Project Documents '3, tncluding the payinent
when due of assessments inposed by the homeowners association or other governing body of the Condominitm Project (herein
"Owner’s Assaciation”); (b) You shall be deemed to have satisfied the insurance requirements under Paragraph 3 ol this
Murtgage it the Owners Association maintains in full force and effect o "master” or "blanket” policy on the Condominium
Project which provides insurance coverage against fire, hazards included within the term "extended coverage” and such other
hazards {including fload insurance) a5 We may require, and in such amounts and for such periods as We may require naming
Us as additional loss payee; (c) the provisions of any Project Documents regarding the application of any insurance proceeds
from "master” or “blanket” policies covering the Condominium Project shall supersede the provisions af Paragraph 4 of ihis
Moripage 10 the extent necessary to avoid conflict between the provisions thereof and hereof: (d) You bereby assign to Us the
npht o receive distributions on account of the Propenty under “master™ or “blanket”™ policics covering the Condominium
Project 1o the extent not applicd to the restoration,
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or repair of the Properly, with any such distributions in excess of the amoeunt necessary (o satisfy in full the obligations secured by
this Mortgage being paid to You; {¢) You shall give Us prompl written notice of any lapse in any insurance coverpge under a
"master” or "blanket” policy on the Condominium Projeet: and (D You shall not, without Qur prior writlen consent, consent 1o
either (i) the abandonment or termination of the Condominium Project {except for the abandonment or termination provided by faw
in the cuse of substantial destruction by fire or other casualty or in the case of a taking or condemnation or eminent domais), (i)
any material amendment 1o the Projeet Documents (including any elange in the percentage interests of the unit owners o the
Comduminium Froject), or (i) the effectuation of imy decision by the Owners Association 1o ferminate prolessional inanagemen
and assume selfmanagement of e Condominium Project. 1T the Property has rental units, You shall maimain insurance agains|
rent fosy i peddition tothe ather bazards lor which insaranee i required heiein,

6 Proteclon of Oue Secuelty, I8 You Sl o pesform Your obligations under this Mortgage, o 0 any action ar proceetliogs
adversely affeets Ouiantciest o the Property, We may, at Our option, take any action reasonably necessaty (chuding, without
limitation, paying expenses awd attorney fees and 1o have eatry upon the Praperty to mike repairs) o perforin Your obligaions or
1o protect Our interests. Ay amounts disbussed by Us pursuant to this Faragraph 6, with interest thercon at the variable rige
described in the Agreement, s’ hecome indebtedness seeured by this Mortgage (excepl as expressly provided berein). Nothing
centained in this Paragraph 6 shailiconire Us to incur any expense or take any action hereunder.

7. Inspection. We or Our agents may-cier and inspect the Property, after giving You reasonable priur nolice,

& Condemnation. The proceeds of any awaed or claim for damages, direct or consequentind, in connection with any
condemnation or other taking of the Property, or part Jhercot, or for conveyance in lieu of condemnation, are hereby assigaed and
shall be paid to Us. Ncither Borrower nor You will be rotieved of any obligation o make payments if We apply the award received
to the owtstanding balance awed.

If You abandon the Propenty, or if, after notice by Us to You siarthe condemnor offers (0 make an award or setde a claim for
damages, You fail to respond to Us within thirty (30) days atterthe-date such notice is mailed, We are authorized to cotlect and
apply the proceeds in the same manner as provided in Paragraph 4 heezof.

9. Forbearance Not a Waiver. Any f{orbearance by Us in cxercising any” right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such rigat-or remedy in the future. Any waiver by Us must
be in writing and sighed by Us.

10. Successors nnd Assigns Bound; Joint and Several Liability; Captions, The covebars and agreements herein contained shall
bind, and the rights hereunder shall inure to, Your and Our respective successors ana »asigns, subject to the provisions of
Paragraph 13 hereof. All Your covenants and agreements shall be joint and several, The captions.and headings of the paragraphs
of this Mortgage arc for convenience only and are nol to be used to interpret or define the provisiens hereof,

I1, Notices. Except for any notice required under applicable law to be given in another manner, (a) apy paiice to You provided
for in this Mortgage shall be given by personal delivery or by mailing such notice by fivst-class postage paid ~addressed to You af
the address of the Property shown at the beginning of this Mortgage or at such other address as You may designace by notice to Us
as provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such notice by certitied mail, return
receipt requested, to Our atdress stated herein or to such othier address as We may designate by notice to You as provided herein.

12, Severability. If any term of this Mortgage is found to he unenlorceable, all other provisions will remain in full foree,

13, Due on Transfer Provision - Transler of the Property. I ali or any part of the Property or any interest in it is soid or
transferred (or if & beneficial interest in You is sold or transferred and You are not a natural person) without Our prior written
consent, We may, al Our option, require immediate payment in full af all sums secured by this Mortgage, However, We shall not
exercise this option il the exercise is prohibited by applicable law as of the date of this Mortgage. Il We exercise this option, We
shalf give You notice of acceleration. The notice shall pravide a period of not less than 30 days from the date the nolice is
delivered or mailed within which all sums secured by this Mongage must be paid. [ these sums are not paid prior to the expiration
of this period, We may invoke any remedies permitted by this Morgage without further netice or demand on You.
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[4, Defanlt. 1 You breach any e b this Mostgage, or it Borrower ity o perfonn any obligation under the Agieement,
We may, at Our option, declare adl supm secused by this Mortgage to be biinedimely duc and payable witheut brethes demid
and may tvoke the power of sale under this Mortgage and any other remedics permitted by law. We iy collect from You all
reasonable costs incurred in enforcing the terms of this Morigage, including amtorney's fees and aflocated costs of Our salaried
employees.

15. Assignment of Rents, As additional security hereunder, You hereby assigh to Us the rents of the Property; provided,
however, thal You shall have, prior o aceeleration under Paragraph 14 hercof or abandonment of the Property, the right 1o
colleet and retain such rents as they become due and payable.

16, Future Loan Advances, Upon Your reguest, We at Our aption may make Future Loan Advanees to You or Borrower.
Such Future Loan Advances, with interest therean, shal) be sceured by this Mortgage when evidenced hy « promissory fiote or
agreement stating th said note or agreenent is so seeured.

17, Relense, Upen :;ay'r'\cm of alb sums sccured hy this Mm'lgage' and upon {a) expirstion of the Agreement or (b Your
request, We shall release this-Mortgage and You shall pay all costs of recordidion, i any.

18, Appointment of Receiver: <hender in Possesslon,  Upop acceleralion under this Mortgage or abandonment of the
Property, We shall be entitled te hiive a receiver appointed by @ courl Lo enter upon, take possession of, and manage ihe
Property and collect the rents of the'Property including those past due. All rents collected by the receiver shall be applied first
1o payment of (he costs of management of LieProperty and collection of rents, including but not imited to, receiver's fees and
premiums on the receiver's bonds and reasonablz.attorneys fees and then to the sums secured by this Mortgage. The receiver
shall be Yiable to account onfy for those rents actuahy received.

19, Statement of Oblipation. We may collect a fe¢ [or furnishing a statement of obligation in an amount not o exceed the
maximum amount permitted under applicable faw,

20. No Merger. There shall be no merger of the faterest or vsire vreated by this Mortgage with any other interest or estate in
the Property at any time held by or for Our benelit in any capacity, »tthout Our prior writien consent,

21, Fisture Filing.  This Morlage constitutes 4 financing statement Fipa as a fixiure filing in the Official Records of the
County Recorder of the county in which the Propenty is locuted with reepact o any and all fixtures included within the term
“Property” as used in this Morigage and with respect to any goods or other perional praperty thal may now or hereafier
become such fixtures.

22, Third Party Waivers. In the event that any of You has not also signed the Agreeirenl.as Borrower, each of You: (a)
agrees that We may, from time (o time, without notice fo, consent {rom or demand on You, ait, without af fecting or impairing
in any way any of Our rights or Your obligations, (i) renew, extend, accelerate, compramise or-chinge the interest rate or
other terms of the Agreement and any promissory note or agreement evidencing a Future Loan Advanseand (i1) accept, waive
and release uther sceurily (including guarantees) for the oblignions arising under the Agreement 0" ay promissory note or
agreement evidencing a Future Loan Advance, and (b) waives (i) any right to require Us to proceed agwinst any Borrower or
any other person, proceed against or exhaust any security for the obligations secured by this Morigage wrovrsue any other
remedy in Our power whatsoever, (i) any defense or right against Us arising out of any disability or other deiense or cessation
of liability of any Borrower for any reason other than full payment, (iii) any defense or right against Us arising out of Our
foreclosure upon the Property, even though such foreclosare resulls in the loss of any right of subrogation, reimbursement or
other right You have against any Borrower, (iv) all presentnents, diligence, protests, demands and notice of protest, dishonor,
and nanperformance, (v) until payment in full of the indebiedness secured by this Morigage, any right of subrogalion or the
benefis of any security for such indebiedness, and (viy the benefit of the statule of limitaions affecting the Property 1o the
extent permitied by law, Any partiat payment by Borrower ar other circumstance that operates io o]l any statute of limitations
as 10 such person shall operate 10 toll such statuie as to You.

23. Cholee of Law. This Morigage will be governed by and imterpreied in accordance with the federa) Jaws of the United
States and where not inconsistent with the laws ol the State of [lineis, regardless of the state in which You or Berrower

resides,

24, Your Copy. You shiahl be given one eonforued copy ol the Agreenent ad tus Mongage.

ESA Mortgage - 11, - i Pyt b 1t Rev, /I8 JIPS 3645

-~

-
o

b
gl

.;




UNOFFICIAL COPY




Y 0 RE610

UNOFFICIAL COPY

25. Lonn Charpes Legistation Affecting Our Rights. 11 the Agreement is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conneetion
with the Agreement exceed the permitted Timits, then (a) any such loan charge shall be reduced by the amount neeessary 1o
reduce the chirge o the permitted Jimit; and (b) any sueh loan charge already colleeted from You or Borrower which exeeeded
permitied limits will he refunded to You or Borrower; We any choose to mike this refund by reducing the principal owed
under the Agreement or by making a direct payment to You or Borrower, 1§ refund reduces principal, the reduction will be
treated s @ partiak prepayment without any prepayment charge due. 1 enactinent or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Mongige coenforceable according wits termn, We may b One oplion,
reuire Innmediate payment in fall of all sums secured by this Morlgage and may invoke any remedics permitted by Paragraph
14.

26. Waiver of Hordsstind,  You waive all right of howmestead exemption in the Property.

27. Trustee Exculpation. 17 this Mortgage is exccuted by an lllinois land trust, You exccute this Morigage as trustee as
aforesaid, in the exercise e 4pe power and authorily conferred upon and vested in it as such trusice, and it is expressly
understood and agreed by Us and’by. every person now or hereafier claiming any right hereunder that nothing contained herein
or in the Agreement shall be constriéaras creating any lability on You personally (o pay amounts owing in connection with the
Agreetnent or this Mortgage or any/interest that may oceur thereen, or 1o perform any covenants either express or implicd
contained in this Mortgage, all such liataliry, 4t any. being expressly waived, and that any recovery on the Mortgage or the
Apreement shall be solely against and oud of the Property by enforcement of the provisions of this Mortgage and the
Agreement, bt this waiver shall i no way afleet e persenal linbility of any individusl Borrower, co mnker or puvantor of
the Agreement.

).
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RIDER - LEGAL DESCRIPTION

LOT 59 TN THE HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION NO. 8
LIING A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SRCTION 28,
TOWNSHTE A0 NOKTH, RANCGE 13 BAST OF 'THE THIRD PRINCIPAL MERTDIAN, IN
COOK COUNIS O TLEANO LS,

‘Plral "aidvrest Title Services, inc.
246°C <janata Bivd. Ste 300
Laintars, 1L 60148

13-28-405-009

THIS‘RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
APRIL 14, 1985 A.D.

DPS 048
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