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S - MORTGAGE - T

THIS MORTGAGE IS DATED .M aRCH 31, 1995 betweean RATCO TOS!C and VERA TOSIC HiS WlFE JOINT
TENANTS, whose address is 5575 N. PITTSBURGH AVE., CHICAGG, L * 60656 (referred to below as
"Grantor”); and Columbla Natlonal Bunk of Chicago, whose address is 5250 N. Harlem Avenue, Chicago, IL

60656 (referred to below as "Lender”). .« -~ ,
GRANT OF MORTGAGE. For valuabie consl"a'*tion, Gramor mortgages, warrants and conveys !o Lender all
of Gruntor's right, title, and interest in and o the feliiwing described real property, togsther with ail existing or
subsequently crected or affixed  buildings, improvements end {ixtures; . ail ensements, -rights of way, wnd . -
appurtenances; il water, water rights, watercourses und Jitch rights (including stock in utilities with ditch or .

|
! jrrigation rights); and all other rights, royslties, and profits reliting to the real property, including without lmmauon . .
I all minerals, oil, gus, geothermnl and simitar roatters, located lr CO0K County, State Df Minois (tha "Raal

-'I

Property”): . T e Gy v
; LOT 20 IN THE HESUBDIVIS!ON RECORDED MAY 1, 1£V 5 lN THE HECOHDER’S OFFICE OF COOK
‘ COUNTY, ILLINOIS AS DOCUMENT 19115982, OF LOTS 101 (Q 144, BOTH INCLUSIVE, AND LOT 100
(EXCEPT THE NORTH 47.0 FEET THEREOF] IN WITWICKYS S£COND ADDITION TO GLEN EDEN
ESTATES, A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 11, AND PART OF THE
NORTHWEST 1/4 OF SECTION 12, ALL IN TOWNSHIP 40 NORTH, P#NGE 12, EAST OF THE THIRD

 PRINCIPAL MERID!AN |N COOK COUNTY, ILLINOIS,

3 The Real Proparty or its address Is commonly known as 5515 N PiT\”SBUHGH A'
The Real Property tax identification number is 12-11-211-081. E

CH!CAGO lL 60B56.

LTS R PR Y IR YA

Y
\__: Grantor presently assigns (o Lender all of Grantor's right, lulc, ahd mtereat in and io a!l leusw uf lhc Prrperty and
&\%& all Rents from the Property. In addition, Grantor grams o Lendc.r a Uruform Commerc:al Codc -.ex.um, rderest in -
\L the Personal Property and Rents. ~* - o SR : :
Sf\: DEFINITIONS. " The followmg words qhall ha\re the fo!iowmg rneanmgs when un,ed in lhm Moﬂga&e Terms not L
~%:. ptherwise defined in this Mortguge shall have the meamn;,s attributed {0 such terms in the Uniform Commercial &,"
Code, All returem,es to dollar amounlz. aha!l mean smounts in lawful money of lhc United Status ut Anrerica, 7 e -~ iy
Grantar. The wurd "Granlt)r menm RATCO TOSIC and VERA TOSlC 'lhe Granlor is !he morigégor under' E
this Mortguge. S . o o _ _ S O
P T I : i { o - A . : e 1.! n Siteiiae - Io,“.‘
Guarantor. The word "Guaranlor means and mcludes wuhcut hnumuon each nnd nll of the L,uarzmtorq e
suretics, and accommodation parties in connection w:Lh the Indebtedress. . o u e " k

lmprovements ' The word "Improvemems means and includes without hmmuon all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Pmperty, fu(!li!(lbs, addmons. ot

replacements and other coastruction on the Real Properr}

............

Indebtedness. The “word 'Indcbtedness means all pnncrpal and interest pawable nndcr the Note and any

%3 -
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amounts expended or ndvanced by Lender to dischargo obligations of Grantor or expenses incurred by Lender

to enforee obligntions of Grantor under this Mortgage, logether with interest on such amounta ns provided in

this Mortgage. At no time shall the principal amount of Indebtednuss secured by the Morigage, not
Including sums advanced o profect the gecurity of the Morigage, exceed the note amount of $42,251.43.

Lendoar. The word "Lender™ mieans Columbia National Bank of Chicago, its successors and assigns.  The
Lender iy the mortgugee under this Maortgage. ~ : . .

Mortgage. 'The word "Moriguge” means this Murlgégc between Grantor und Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Nota. The word "Note" meuns the promissory nole or credit sgreement dated March 31, 1995, In the origine!
principal amount of $42,251.43 from Grantor to Lender, together with wll renewals of, calenyionn of,
modlfications 25, ofinuncings of, consolidations of, and substitutions for the promissory noly or ugreoment.

The inforest ‘rm_u anthe Note is 9.500%. The Noto is payable in 180 monthly payments of $444.82. The
maturity date of thic Mortgage is April 5, 2010, P

" Pergonal Property. Ths words “Pessonal Property” meun all cquipment, fixtures, and other rrticles of
Fcrzmmal property now of fwreafter owned by Grantor, and now or hereafier attached or affixed to the Real

roperty; together with all'arcessions, parts, and additions to, all reﬁlacemenm of, and all substitutions for, eny

of such F_ropcrty; and togethier 'with all proceeds (including without limitation all nsurunce proceeds and
refunds of premiums) from any Zaie or other disposition of the Property. o y N
Property. The word "Property” mcun:. eallectively the Real Property and the Persona) Property. _
Roal Property. The words "Real Property” mean the property, interests and rights described sbove in the
"Grant of Mortgage™ section. ‘
Related Documents, The words "Related Documents’ mean and include withow! limitation all promissory
notes, credit b;3;re.cnmms. loan agreements, epvironmental agreements, guaranties, security sgreements,
mortgages, deeds of trust, and alf other instrumensC agreements and documents, whether now or heseafter
existing, executed in connection with the Indebtednes:.
Rents. The word "Rents” means fl present and fiture rents, revenes, income, issues, royalties, profits, wnd
other benefits derived from the Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF REKTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNLEf THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FULLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Momaase, Grantor shall pay to Lender all
amounts secured by this Morigage s they become due, wnd shall strictly perfuri 1! of Grantor's ‘obligations
under this Morigage. L : : o .
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentor agrees that Grntor's possession and use of
the Property shull be governed by the following provisions: , o
Possession and Use. Usntil in default, Grantor may remain in possession and control o and operate and
manage the Property and collect the Rents from the Property. ,

Duty to Maintaln. Grantor shall muintain the Property in tenantable condition and prompily periori all repuiry,
replacements, and maintenunce necessary (o preserve ils value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "relears,” and
"threatened release,” a5 used in this Mortgage, shall have the same meamndgs a5 set forth in the
Comprehensive Environmental Response, Compensation, and Lishility Act of 1980, as amended, 42 U.S.C.
Section 9601, el se:é.‘ ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. Na.
99-499 ("SARA"'}, e Hazurdous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 1U.5.C. Section 6901, et sa}].. or other applicable state or Federa) laws,
rules, or regulations qdorted pursuant to any of the foregoing. The terms "hazardous waste™ end "hazurdons
substunce” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Gruntor represents und warrents (o Lender that: &‘j During the period of Grantor's ownership
of the Property, there has been no use, generstion, manufacture, storsge, trestment, disposal, release or
threatened release of any hazardous wasie or substance hlz any person on, under, or about the Property; (k)
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and
acknowledged by Lender in wriim%. ((? any use, generation, manufacture, storsage, treatment, disposal,
release, or threatened release of any hazardous waste or_substance by any prioy owners cr accupants of the
Property or (ii) any actusl or threatened litigation or claims of any kind by any person relating to such matters;
and (c) Except as previously disclosed lo and scknowledged by Lender in writing, (i) neither Grantor nor uny
tenant, contructor, rgenl or ather authorized wser of the Property shuli use, genemle, manufacture, store,
treat, dispose of, or release uny hazardous waste or substance on, under, or about the Property and {u? any
such activity shall be conducled in compliance with all applicable federal, state, and local laws, regulations
and ordinances, including without fimitation those laws, regulations, and ordinances described above, Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, 85 Lender may deem appropriate to determine compliance of the Property with this section of the
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Mortgage,  Any imspections or lests made by Lender shull be for Lender's purposes only and shall not be
construed to creste any reaponsibifity or linhility on the pert of Lender to Grantor or W any other person. The .
represeatations and warranties conlkined herein are based on Granlor's due diligence in” investigating the
Property for hazardous wasle, Granlor herehy (a) roleases and waives any future claimy aguinst L’Lcmﬁ:r for
indemnity or contribution in the event Grantor becomes lishle for cleanup or other costs under any such fuws, |
and (h} agroes to indvmnify and hold harmless Lender agninst any and url clnims, losses, liabifities, damages,
nenudtics, und expenses which Lender may directly or indirectly” sustain or suffer resulting from a breach of
this section of the Morngage or us a comnequence of any tao, generstion, munufacture, dlormge, disposal, «
relesse ar threstened reledse occurring prior to Grantor's ownership or intereat in the Propenty, whether or nat
the same was or should have been known to Grantor.  The provisions of this section of the Mortguge,
including the ubligation to_indemnify, shull survive the payment of the Indebledness und the satisfuction and
reconveyance of the lien of this Mortgage and shall not L. affected by Lender's acquisition of any inferest in
the Property, whether by foreclosure or otherwise. | : o _ . :

Nuisance, Wante. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any -
siripping of o7 weite on or o the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor-will not remove, or granl to any other party the right to remove, any hmber, minerals
(including oil any ras), soil, gravel or rock preducts without the prior written consent of Lender. :

Removal of Improvanems. Grantor shal) not demolish or remove any Improvements from the Real Praperty
without the prior wiiticn Gonsent of Lender, As a condition to tho removal of any Impravements, Lender may
require  Grantor to meki arrangements . slisfactory to Lender o sepluce “such  [mprovements  with
Improvements of at least equabvalue. . .. o L L e e Lt e 4 g
Lender's Right 10 Enter. Lo ider and its agents and representalives may enter u‘pon the Real Property st all
reasonable times (0 wttend to Letaler’s interests and lo inspect the Property for purposes of Gruntor's
comphiance with the terms and cangitions of this Morlgage. i ‘

Compliance with Governmental Requirements. Gruntor shall promptly comply with ali Inws, ordinances, and
regulations, now or hereafter in effect, ol pavernmenta) authorities upp{icuhlc to the use or occupsncy of the -
Property. Grantor may contest in good faitlt wiy such law, ordinance, or regulation and withhold complignce
during any proceeding, including appropriate appeals,.so long as Grantor hes notified Lender in writing prior to
doin(F 50 and 50 loné 8, in Lender's sole opizica. Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or 8 surcty bond, reasonably satisfactory to Lender, to
protect Lender's inlerest, . . N : o

Duty to Protect. Grantor égréés neither to abandon nur :a‘ve;ﬁﬁatten_ded the Property. Grantor shall do afl
other acts, in addition to those acts set forth above in thizsection, which from the character and ure of the

Property are reasonably necessary to protect and preserve the Yreperty.

DUE ON SALE - CONSENT BY LENDER.  Lender may, ut its oritcn, declare immediately due and payable all
sums secured by this Mortgage upon the sele or transfer, without the Lewder's orior written consent, of all or any
part of the Res! Property, or any interest in the Real Property. A "sale or trensfel” means the conveyance of Rea)
Property or any right, title or inferest therein; whether legal, beneficial o/ squitable; whether voluntary or
involuntary; whether by outright sale, decd, instaliment sale contruct, lund contruet, sontract for deed, leaschold
interest with a term greater than threc (3) years, lease-option contract, or by sale, assiyiment, or transfer of any |
beneficial interest in or to any land trust bolding title to the Real Property, or by any othel imethod of conveyance
of Real Property interest. ¢ If any Grantor is a corporation, partnership or limited lability coupany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partreechip interests

by Lender if such exercise is prohibited by federal law or by lllinois law.

.P!\«-{AXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a (purt of this -
ortgage. : ‘
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, mssessments, water charges and sewer service charges levied against or on account of the Property, -
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, excegt for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph, .., e vnn m T pe T it tni o T
qu‘h! To Contest. Grantor may withhold payment of any tax, assessmenl, or claim in connection with u good
faith dispute over the obligation to pay, so fong as Lender’s interest in the Property is not jeopardized, Ifa ﬁen
arises or is filed as a result of nonpdyment, Grantor shall within fifleen (15) duys after the lien arises or, if a
lien is filed, within fifteen (15} days after Grantor hus notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges thit could accrue us & result of a foreclosure or sale under the lien, . In any contest, Grantor shall
defond itself and Tender und shall satisfy any dverse judgment before enforcement ageinst the Property.
Grantor shall name Lender a5 an addilional obligee "under uny surety bond fumished in the contest .
proceedings, : . o ‘ C &
Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the -
laxes or assessients and shall authorize the appropriste governmenial official to deliver to Lender at any time .

B . f o e ey ‘ : Trd e ; [
I I Ve e e ' o b

or limited lability company interests, us the case may be, of Grantar. . However, this option shall‘nolhs exescised L
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 writlen statement of the taxes and assessments against the Property,

Notice of Construction. Granlor shall notify Lender at Jeast fifteen (15) days before any work in consmenced,
any services are fumished, or any materials are supplied to the Property, if any mechanic’s {icn, materinimen’s
lien, or other lien could be asserted on account o} the work, services, or muterigls.  Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grntor exn and will pry the cost

of such improvements.

EIHOPERTY DAMAGE INSURANCE. The following prdvininnn reinting 10 inkuring the Propery are a part of this
ortgage,

Maintenance ot Insurance. Grantor shall procure and maintain policies of fire insurance with stamdard
extended covernge endorsements on a o replicement bausis for the  full insurable  value  covering all
fmprovements on the Real Property in an amount sufficient to avoid application of uny coinsurance clause, and
with 4 standurd morigagee cluuse 1n favor of Lender.  Policies shall l;»c written by such insurance companies
and in such form as may be reasonably acceptable o Lender.  Grantor shall deliver to Lender certificates of
coverage from exch insurer contuining o stipulution that coverage will not be cancelled or diminished without a
minimum of ten-£.0) days' prior written notice to Leader and not contuining uny discluimer of the insurer's
lability for failureto_give such notice.  Ench insurrnce policy also shull include an endorsement providing that
coverage in favor of Lander will not be impaised in any way by any act, omission or default of Grantor or any
other person.  Shoukd e Real Property at uny time become located in an aren designsted by the Director of
the Federn) Emergency-whangement Agency ws a special flood hazard rrea, Grantor agrees to obtiin and
maintain Federal Tlood wnsarance, (o the extent such insurance is required by Lender and is or becomes
nvailable, for the term of the Iean and for the full uapaid principsl balunce of the loun, or the maximum limit of
coveruge that is available, whichzver (s less.

Application of Proceeds. Grante: shall promptly notify Lender of any loss or dumage to the Property. Leader
may ke proof of loas 0 Grantordn'ls fo do mo within fifteen ilb) days of the casualty.  Whether or not
Lender's security s impaired, Lender may, at its election, wpply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repuir of the Property. |
Lender eleets to apply the proceeds o resieoetion andpempnir, Grantor shall repair or replace the dmmsgcj or
destroyed Improvements in a munner satisfactoiv-to Lender.  Lender shall, upon satisfaclory proof of such
expenditure, pay or reimburse Grantor from the rreceeds for the reasonsble cost of repair or restoration if
Grantor is not in default bereunder, Any proceedr hich have not been disbursed within 180 days after their
receipt und which Lender has not committed to the repsic-or restocation of the Properly shall be used lirst to
pay any amount owing to Lender under this Morigege, | ther, 1o prepay accrued interest, and the remuinder, if
any, shall be ap lio(F to the principal balance of the indebtedness. [f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be peidio Grantor.

Unexplired Insurance at Sale. Any unexpired insurance ha!l inure to the benefit of, and pass to, the
purchaser of the Property covered b])_/ this Mortgage at an{) trestis's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. [f Grantor fuils 1o comply with any provision of this Mortgage, or if any action or
roceeding is commenced that would materially affect Lender's interests inl the Property, Lender on Grantor's

half may, but shall not be required to, (ake any action that Lender deems appionpste. Any amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the (aie incurred or paid by Lender
to the date of rcgu ment by Grantor. All such expenses, at Lender’s option, will {») bo payable on demand, (b)
be added to the balance of the Note and be apportioned among and be puyable with any installment payments to
become due during either (i) the term of any applicable insurnce policy or (i) the remainiay term of the Note, or
(c) be treated as & balloon payment which will be due and payable at the Note's maturity. Tiis Mortgage also will
secure payment of these amounts, The rights provided for in this pamgraph shall be in adcitiop o any other
rights or any remedies to which Lender may be entitled on account of the default. Any sucn szdsn by Lender
;;h::j” not be construed as curing the default so as to bar Lender from wny remedy that it otherwise wweuld have
ada. .

KJJARHANTY; DEFENSE OF TITLE. The following prOViHions‘reIa[ing to ownership of the Property ars « part of this
ortgage,
Tile. Grantor warrants that: (s) Grantor holds good and marketable title of record to the Property in fec
simple, free and clear of all itens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morlgagé, and (b) Grantor has the full right, power, and authority to cxecute and deliver

this Mortguge to Lender. .
Defonse of Title. Subject fo the exception in the pargraph sbove, Grantor wrrrants and will forever defend

.
;Q the title 1o the Property a%ﬂinsl the lawful claims of all persons. In the event any action or proceeding is
~~ commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defind
v the action at Grantor's exgense. Grantor may be the nomina! party in such proceeding, but Lender shall be

- entitled to participate in the proceeding and (o be represented in the proceeding by counsel of Lender's own

~; choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
.~ from lime to time to permit such participation, . o A .
& Compliance With Laws, Grantor warrants that the Properly and Grantor's use of the Property complies with

all existing applicable laws, ordinances, and reguletions of governmenta! authorities. .
CONDEMNATION. The following provisions relating fo condemnation of the Property are & part of this Mortgnge.

Apgllcaﬂon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by uny proceeding or purchase in licu of condemnation, Lender may ot its election require that all or any

MORTGAGE Pago 4
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rtion of the net procecds of the award be applied to the Indebtedness or the repair or restoration of the ' - -
roperty.  The net proceeds of Lhe award shall mean the award sfter puyment of all reasonable costs,
expenses, and atlorneys’ fees incurred by Lender in connection with the condemnation. o .

Proceadings, If nn{ proceeding in condemaation is filed, Grantor shall promptly notify Lender in wriling, and
Grantor shall promptly take such steps wy may be necessary to defend the action and obluwin the uward. .
Grantor may be the nominal party in such procesding, bul Lender shull be entitled to participale in the
proceeding and o be represented in the Prtx:vcding hy counsel of its own choics, und Grantor will deliver or
cause 1o be delivered (0 Lender such instruments as may be requested by it from timie o lime to permit nuch
patticipation. S e e
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

reluting o governmenlal taxes, fees and churges ure u part of this Morigage:

Current Taxos, Fees and Charges. Upon request by Lender, Grantor shull exceuts such documenta in
nddition to thin Mortgage and take whalever other sction’is requested by Lender to perfect und continue
Lendor’s licr anthe Real Proporty, Grantor shull reimburse Lender for all laaes, us deseribed below, together
with all expenses-incuriwe in recording, perfecting or continning this Mortgage, including without limitation at
taxes, fews, docamentary stamps, and other charges fur recording or registenng this Mortgage. ¥ :

Taxes. The followsig shall constitute taxes to which this section applics: - (a) & specific lux upon thix type of
Marlgage or upon ali-or sy part of the Indebtedness secured by this Mortgage; (b) 4 specific tax on Grantor
which Grantor i authorizCor required to deduct from paymenis on the [ndebtednoss secured by Wis type of o
Mnrtga;gu; (c) u tax on ks type of Moﬂg}s‘agu chargenble aguinst the Lender or the holder of the Note, und  (d)
qupcci ic tax on all or any sosion of the Indehiedness or on payments of principsl and interest made by
Jrantor,

Subsequent Taxes. Il any ter’ i which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the’same-effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available rem dies for an Event of Default us provided below unless Grantor either
ga) pays the tax before it hecomes deliiyarit, or (b) contests the tax as provided above in the Tuxed and .
_icns section and deposits with Lender cast o » sufficient corporate surcty bond or other security satisfactory

to Lender, - - ; S e ‘ _ , . e o
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage ma a
security agraement are & part of this Morigage, T 5 - Gt e

oty

} S e e e el e B

Securlty Afgraemeni. This instrument shall constituic < s2curity agreement lo the extent any of the Proéx
constitutes fixtures or other personal pmpertfy, and Lendec il have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to tmé, N o R
Security Inferest. Upon request by Lender, Grantor shall ‘exioite financing statements and inke whatever
other action is requested by Lender to perfect and continue Lender's secunly interest in the Rents and .
Personal Property. In addifion to recording this Morigage in th=/ieal property records, Lender may, at any.
time and without further suthorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as & financing statement, CGrantor shall reimburse Lender for all eupenses incurred in perfecting or
continuing this security interest. -Upon default, Grantor shall sssemble the F#2onal Property in u munner and

at & place reasonably convenient to Grantor and Lender and make it svailable.to Lender within three (3} days

' after receipt of written demand from Lender, :

: Addregses. ‘the mailing addresses of Grantor (debtor) and Lender (secured purty’, from which information
" concerning the security inlerest granted by this Monﬁgge may be obtained (each as required by the Uniform
3 Commercial Code}, are as stated on the first page of this Mortgage. :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating tmiihor assumnces and
attorney-in-fact are a part of this Mortgage. c C :

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wiil inuke, execute
and deliver, or will cause to be made, executed or dehivered, 1o Lender or to Lender’s designee, ani when
rc%uested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, conlinuation stalements, Iastruments of further
assurance, certificates, and other documents as may, in the scle opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (n) the obligations of Grantor under the Note,
: this Mortgage, and the Related Documents, and (b} the liens and security interests created hy this Mortpage
as first and prior liens on the Property, whether now owned or hercafter acquired hy Grantor. - Unless
prohibited by luw or agreed to the contrary by Lender in wriling, Grantor shall rexmbusse Leader for all costs
and expenses iacurred in connection with the matters referred to in this paragraph. . .. . . -

B T T PO N S I .

s

Attorney-in-Fact. If Grantor fuils to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor herehy
irrevocably appoints Lender a5 Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to -
sccomplish the matters referred to in the preceding paragraph. -

FULL PERFORMARNCE. 1f Grantor pays all the Indehledness when due, and otherwise performs all the obligations
upased upon Grantor undoer this Morigage, Lender shinll execute and defiver to Grantac & switable satisfaction of
this Mortgage und suitable stalements of lermination of any financing statement on file evidencing Lender's
.y security interest in the Rents and the Personal Propesty. Grantor will pay. it pormitted by applicable law, any © -
? reasonable termination fee as determined by Lender from time to time. - If, however, payment is made by Granior, - -
whether voluntarily or otherwise, or hy guarantor or by any third party, on the Indebtedness and thereafler Lender

R S0 RS AN
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i forcw) to remit the amount of that payment (a) to Granter's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the selief of debtors, (b) by resson of any judgment, docree or order
of any court or sdministrative’ body having jurisdiction over Lender or any of Lender's property, or (¢) by reason of
any settlement or comprise of any claim made by Lender with un{ claimant {including without limitation Grantor),
the Indebtedness shall [])Tie considered unpatd for the purpose of enforcement of this Mortgage and this Mortgage
shall continue (o be effective or shall be reinstuted, ns the case may be, notwithstanding any cancellation nf this
Mortgage or of zmr note or other instrumenl or agreement evidencing the Indebtedness und the Property will
continue (o secure the amount repitid or recovered (o the same extent s 1§ that amount never hisd boen originally
received by Lender, and Gramtor shall be bound by any judgment, decree, order, settlement or compromise
relating to the [ndebledness or to this Morlgage.
GEFAULT. Euch of the following, st the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failuie of Grantor 1o make any payment when due on the Indebiedness,

Dofault on Clrer Payments. Failure of Grantor within the time required hij this Mottguge o make wy
payment for <axes or insrance, or any ofher pryment necessary to prevent filing of or to effect discharge of

uny lien. , ‘

Compliance Defuu. . Fuilure 1o cum{ﬂy with any other term, obligstion, covensst or condition contained in dus
Mortgage, the Note el ip nny of the Reluted Documents,

False Statements. Ary wurranty, representation or statement made or furnished to Lender by or on behall of
Gruntor under thiv Moriage “thé Note or the Related Documents s false or misleading in any nusterial
respect, either now or sl the {tme made or furmished,

Death or Insolvency. The death-o! Gruntor, the insolvency of Grantor, the appointment of a receiver for any
puet of Grantor's property, any assizosient for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding undeér apy-hankruptcy or insolvency laws by or against Grantor.

Forecilosurs, Forfelture, atc. Comm:ncement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, »regossessiun or any atier method, by any creditor of Grantor or by any governmental .
sigency against any of the Property, However “this subnection shall not apply n the event of w good fuith
dispute by Grantor us 10 the validity or reasonsbleness of the cluim which ix the busis of the {oreclosure or
forefeituro E;ncwdin%, provided that Gmntor gives Lender written notice of such cluim snd famishes reserves

or u surety bond for the claim satisfactory o Lenders,

Breach of Other Agreement. Any breach by Gratorunder the terms of any other agreement between
Grantor and Lender that is not remedied within any grace perwd provided therein, including without limitution
&Ry ngreement concerming any indebtedness or other obligation of Grintor to Lender, whether existing now or

Iater.

Events AHecilng Guarantor. Any of the preceding events occurs with respect to any Guarantor of ?pﬁ_uf the
inhi

Indebtedness or any Guarantor dies or becomes incompetent, or revokzs or disputes the validity of, or lity

under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ap:} Eveni of Dci_'auh ;s'.nd al any time thereafter,
Lender, t its option, may exercise any one or more of the following rights and ren.=lies, in addition to any cther
rights or remedies provided by law: .
Accelerate Indebtedness. - Lender shull have the right st its option without not.ce to Grantor to declar: the
entire Indebtedness immediately due and payable, including any prepayment pennlity whish, Grantor would be
required to pay. , _ . : : . o
UCC Remedles. With respect to all or any part of the Personal Property, Lender shall huve wiithe rights and
remedivs of & secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to tuke possession of the Piunerty and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over dad shove
Lender's costs, against the Indebtedness, [n furtherance of this ﬁ%ht, lender may require any tepant Crocther
user of the Property to make payments of renl or use fees directly to Lender. [f the Rents are collected by
Lender, then Granios irrevocably designates Lender as Grantor’s attorney-in-fuct to endorse instruments
received in payment thereof in the name of Grantor and (o negotinte the same and collect the proceeds.
Payments by ténapts or other users to Lender in response to Lender’s demand shal] satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee In Possesslon. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power (0 protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rents from the Property
and apply ‘the proceeds, over and above the cost of the receivership, sgainst the Indebtedness. The
mortgagee in }f?osscsslon or receiver may serve without bond if permitted by law. Lender's right to the
appointment of g receiver shull exist whether or not the apparent velue of the Properly exceeds the
Indebtedness by u substantial amount. Employment by Lender shall not disqualify s person from serving as 8
receiver.

Judiclal Foraclosure. Lender may oblain s judicinl decree foreclosing Grantor's interest in all or sany pant of
the Property. _ o R .
Deficlancy Judgment. If permilied by applicable law, Lender may obtain tdjudggment for any deficiency
remaining in the Indebtedness due to Lender afizr application of ell amounts received from the exercise of the
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tights provided in this seclion. i i Do e e s LT
Other Remedies.  Lender shall have nil other rights and remedies provided in thix Mortgage or the Note or
available at law or in equity, -+ .- IR B w
Sale of the Property. To the exient permitted by applicable law, Grantor hereby waives uny and all eight to
huve the properly marshalled. 1n exercising its rights and remedies, Lender shall bo free to sell &) or any past
of the Property foguther or ucpurmu'lﬁ. in one selo or by separato sales,  Londer ahall be entitled to bid &t any
public anle on alf or any portion of the Property. P T - R '

Notice ol Sale. . Lender shall give Grantor rcum;hab‘lu‘nntide of the lidgs and plucﬁ of nny public wale of the ;

o Personal Property or of the time afler which any privale sale or other intended diﬁS:'lsilion of the Personal
E Property is to be made, . Rewwonablo notice shall mean notice given wt least ten (10} days before the time of
; the sale or disposition. T S

Walver; Election of Remedies. A waiver by any party of u breach of a provision of this Mortgage shall not
constitute a weiver of or prejudice the paety's rights l‘.‘lEﬂl‘WiS‘.‘- o demand strict complinnce with that provision
or any othel pravision, E{wlion by Lender {o pursue any remedy shell not exclude pursuit of any other
“remedy, and an cisction to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fa'iurs of Grantor to perform shall not affect Lendee's right to declare a default and exercise its
i remedics under thizsZortgage.
N Attorneys’ Fees; Ex.enses. If Lender institutes any suit or action to enforce any of the terms of this
‘ Mortpage, Lender shall be catitled to recover such sum as the court may adjudge reasonable as attorneys’
g fees at trial and on any appesi.. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's epinion are necessary at any time for tho protection of its interest or the
i enforcement ol ity righty shall became a purt ol the Indobtedacsy pryable on demand and shall beas interest .
from the date of expenditure unileguid ut the rate provided K)r in the Nole. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable lnw, Lender’s attomneys’
es and Londer’s legul chcnmm whethir o not there is o lawsuil, including attorneys' fees for bankruptey
pmccudiﬁs (including efforls to modify sc vacate any sutomatic stay or injunction), uppesls and any
anticipsted post-judgment collection services, the cost of searching records, obtaining title reponts (including
foreclosure reports), surveyors’ seports, wnd aprreisal fees, und title insurunce, to the extent permilted by
npplicable law. Grantor wlso will pay uny court ¢iia, in addition to wll other sums provided by lnw,

NOTICES TO GRANTOR AND OTHER PARTIES, Ary nutice under this Mortgage, including without limitation any
- notice of default and any notice of sale to Grantor, shall be in writing, mafr be be sent by telefacsimilic, and shall
be effective when ectually delivered, or when deposited with & nationafly recognized ovemnight courter, or, if
» muiled, shall be deemed effective when depasited in the United States mail first class, registered mail, postage
s repaid, directed to the addresses shown near the beginning of thi='Morigage. Any party may change its address
N or notices under this Mortgage by givmg formal writlen notice to'the riher parties, s%wfymg that the purpose of
the notice is to change the party's address. All copies of notices of fure.losure from the holder of any lien which

has priority over this Mortgage shall be sent to Lender's address, as shuwn near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at 8l limes of Granior's current address.

MISCELLANEQUS PROVISIONS. The following miscellancous provisions aie s nart of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitiies.the entire understanding and )
ﬁmemcnt of the parties a5 to the matters set forth in this Mortgage. No alteration of or amendment 1o this N
ortgage shall be effective unless given in writing and signed by lge party or part.es tought to be charged or ’
bound by the alteration or amendment.

Appiicable Law. This Mortgage has been delivered to Lender and accepted by Lender in tha State of
illinois. This Mortgage shall be governed by and construed In accordance with *iciaws of the State of

f?_ INlinols.

| Caption Headings. Caption headings in this Mortgage are for convenience purposes only and arenint to be
used to interpret or define the provisions of this Mortgage.
Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Properly at any time held by or for the benefit of Lender in any capacity, withoul the written

consent 7 Lender, o

i Muttipie Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references

; to Gruntor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage. : .

e

Severabllity. 1f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or " (=
; unenforceable as to any person or circumstance, such finding shall not render thai provision invalid or  © X
unenforceable as to any other persons or circumstances, [f feasible, any such offending provision shall be o
Iy deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision -~
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall .\
remain vahid and enforceable, _ , -
: Successors and Assigns. Subject to the limitations stated in this Mortguge on transfer of Grantor’s interest, 2
r this Mortgnge shadl be binding upon and it to the benofit of the parties, their successors and nssigns. I
ownershi (ﬂ' the !’rupcrty bocomes vested in 8 porson other then Granies, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference to this Morntgage and the Indebiedness by way of .

forbearance or extension without releasing Grantor from the obligstions of this Mortgage or liability under the
Indebtedness.
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Time Is of the Essence. Time is of the essence in the performance of this Mortgage. , ,

Walver of Homostead Exemption. Grantor hereby releases tnd waives all rights end benefits of the
homestead exemption {aws of the State of 1llinois as to al] Indebtedness secured by this Mortgsge,

5 Walvers and Consents, Lender shull nat be deemed to have waived uny rights under this Mortgage (or under

the Related Documents) unless such waiver is in writing and signed by Lender, No deluy or omission on the

B pirt of Lendor in excreining uny oght shell operate as 8 wuiver of such right or any other righl, A vamiver hy
any party of # provision of this Mortgage shall not constitute a waiver of or projudics the purty’s right otherwiso
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of llcalinlg hetween Lender and Grantor, shel] constitute 8 waiver of wy of Lender's rights or any of
Grantor's obligations as to nay future trnssctions,  Whenever consent by Lender is required in !ﬁiu Mortgnge,

the granting of such consent by Lender in any instance shall not constitute continhing consent to subsequent

s instances where such consent is required.

EACH GRANTOR PCKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES/TC TS TERMS.

GRANTOR: / 7/~
X {/)“;N’ et
RATCO TOSIC
- {, ‘.f"‘-" K r Y ’
X /, “(_".,i A } RSP (A
VERA TOSIC w,

This Mortgage prepared by: DIANE ZIMON
5250 N, Harlem Ave g
Chicago, IL 60656 :
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INDIVIDUAL ACKNOWLEDGMENT

Sl et Ao e B A b e e e e o e

AT LUINGLS 8 WOFFICIALSEALY
srare oF _| ) MATT McGUINN - §

_ CC ) 88 $ Ngtgmrv Public, Stata of lllinols
COUNTY OF 'OK ) <‘P{V_: vvvvvvv Tiﬁi ?*?‘.EEJ‘??EE@?,: .

On this tlay before me, the undersigned Notary Public, personally uppeared RATCO TOSIC and VERA TOSIC, to
me known to be the individuuls described in and who executed the Mortgage, und acknowledged that they signed
the Mortgage as their free and voluntary aet und deed, for the uses and purposes therein mentioned.

Glven undep My l...nd and official seal this ._)} day of MALC H 1;;5[&';
By / 74 / e Reslding at $¢55 A/ /lﬂmm cmum\ LG Sc_

Nolary Public In and for the Siste of / Li/nels
My commission expires /Z ’ZZ/ 7E

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.19a (c) 1995 CF! ProServices, Inc. All rights reserved.
[1L-GO3 E3.19 TOSIC.LN R1.0VL]
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