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THIS MORTGAGE IS DATED MAR"H 30, 1995. between STEVEN PAUL TIMKO and MARY THEHESE TIMKO
HIS WIFE, JOINT TENANTS, whos< «idress is 1413 ROSE BLVD., BUFFALO GROVE, IL 60089 (refarred 1o
below 28 "Grantor"); and Columbla Natlonal Bank of Chicage, whose address ls 5250 N Harlem Avanue
Chicage, IL 60656 (referred to below as f".ewder") o L

GRANT OF MORTGAGE. : For vaiuable conside.fion, Grantor mongages warrants, and convays to Londer all
of Granior's right, title, and interest in and to the 10 lowing described real property, together with all existing or ~
subsequently erected or affixed buildings, improvemedts tnd fixtures; all easements, rights of way, and
appurtenances; all waler, water rights, watercourses and discn) rights (including stock in atilities with ditch or
irrigation rights); and all other rights, royalties, and profits reiatiag.to the real property, including without {imitation

“all minersls, m! gas, g,eothermn' and snmlar ms.ttum. Iocateu ‘.1 ...OOK Ceunty, State of !mnols (the ”Heal

Property) . e ‘ RETHINTE

LOT 37 IN WINDFIELD SUBDIVISION BEING A PAHT OF T'uE N 1!2 OF THE SE 1/4 OF SECT ION 6,

. TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRL PBINCIPAL MERIDIAN, ACCORDING TO

PLAT THEREOF RECORDED 8/16/1678, AS DOC. #24580869 iN% COOK COUNTY, ILUNOIS ALSO
KNOWN AS WINDFIELD PHASE t.

The Roal Property or lts address Is commonly knawn as 1413 ROSE BLWJ bUFFALO GROVE iL 60089
The Real Property tax identification number is 03-06-404-007.
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Grantor presently assigns to Lender all of Grantor's right, ut]e, and interest in and to sl leases of 1o “rnpt.rty and
all Rents from the Property. In addition, Grantor grants to Lcnder a Umform Commezcial Code selviity interest m ¥ :
the Personal Property and Reals. v

8 S P TP T TRt slervs moaliievan” oeonsnar and A I LI ST TR R e R -
i Ir\\i’ DEFINITIONS. The following words shall have the followmg m..amngs when used in thrs Mongagc “Terms nol o
N ‘b\i_—j otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial il
I Code. All refemnces to doller amounts shall mean ammmu. in lawful mongy of the Umted States of Amr.,nca t.m
N ' SR
B Existing indebtedness. The words *Existing Indubtedncss mean lhe mdebu:dnee.s dee.cnbed below in the Lo
o Existing Indebtedyess section of this Mortgage. - S o o . o e 3
L b il Dirot g :.‘:ri fan, ) A i) rife i gy ’
. Grantor. ~ The word "Grantor” means STEVEN PAUL TIMKO and MAR‘( THEFIESE TIMKO Thc G ramor i8
ths moﬂgagor unifer this Mm’\gage 31 jreeloend '_"l DRI -.' cib o et J PR AR ONSTY DO ,' ! ‘.'r-'r
Guarantor.r The word "Guarantor” means asd includes without limitation each and al! of the guarantora, e :
streties, and accommodntron partws in cmmecuon wrth the [ndcbtednms e noodan e S gl v
T RN YETES BT BB TR T E RN I ) L.
lmprovements - The word "J'mprovemems means and mc]udea wnbout lmutauon a.l] :xrstmg and ﬁmr.rc - T
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Pmperty facilities, addmom N
replacoments and other conslruction on the Real Property d e i e T e e i ,1;;’,_
POTENRERNS G il GO eTERT AR Al D o ‘ , (RN Pive ot f.’-‘:"‘._;- ..r..'f 'Eir':!- ).".r:.'_L.F 2 J.rfilsufuh
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Indabiedness. The word “Indebtedness™ menns wll principal and interest payehle under the Nole and any
amounis expended or advanced by Lender to discharge obligations of Granlor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such umounty as provided in

this Morigage. Al no time shall the principal amount of indebtedness secured by the Monrtgagn, not
inciuding sums advanced 1o protect the securlty of the Mortgage, exceed the note amount of $17,520.00.

Lender. The word "Lender” means Columbin Natione! Bank of Chitago, its successors und wssigns,© The
Lender is the mortgagee under this Mortgage, Sl ey
Morigage. The word "Morigage” means this Mortguge between Grantor and Lender, and includes without L
limitation al) assignments and securily interest provisions reluting lo the Personal Property and Rents. '

" Note,” The wosd "Note" means the promissory note or credil ugrccmcﬁt dated March 30, 1995, in the original
principal amount of $17,500.00 from Grantor to Lender, togsthor with all renewals of, extensiong of,
mndiﬁcgiljur}'ii‘ of,_refinancings of, consolidations of, and substitutions for the promisspry nole or agreement. |,
The {nterest roté ca the Note is 9.000%. The Note is payable in 180 monthly payments of $178.90, The-
maturity date of thiz'slorigage is April 4, 2010, _ R
Parsonal Property.” “he words "Personal Property” mean all equipment, fixtures, and other sdicles of

rsonal property now oz perafler owned by Grantor, and now or hereafter attached or affixed 10 the Real
gﬁ_npcn y: together with all ncersions, parts, dnd sdditions (o, all replacements of, and all substitutions Jor, any
ef such property; and together=with all proceeds (including without limitation il insurance procesds and
refunds of premiums) from any sale-cr other disposition of the Property, :

Property. The word "Property” mears collectively the Real Property and the Personul Property.

Asal Property. The words "Reul Propert:” mesn the property, interests and rights described above in the
: “Grant of Mortgage” section, . _
19 Related Documents. The words "Related’ Socuments” mean wad include without limitation ull promissory
' notes, credit “:Freumems, loan ngreements, oovironmental agroements, guaranties, securily agreements,
mortgages, deeds of trust, and #l) other instrumcnis, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebiedness.

Rents. The word "Rents” means ull present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} FAYMENT OF THE INDEBTEDNESS AND (%)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNFER THIS MORTGAGE AND THE RELATEDR
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THz FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgnge, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly performr all of Grantor's ‘obligations

under this Mortgage. A ‘

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gruntor agrees that Gruntor's possession and use of

the Property shall be governed by the following provisions: - ‘
Possesslion and Use. Untif in default, Grantor may reeain in possession and cont'ol of and operate und
manage the Property and collect the Rents from the Property. \

Duty to Malntaln. Grantor shall maintain the Property in tenantabie condition snd promptly pritirm all repairs,
replacements, and maintenance necessary (o preserve its value,

Hazardous Substances, The terms “hazardous waste,” "hazardous substance,” "disposal,” "relewe,” and
"threatened release,” as used ja this Morigage, shall have the same mesnings as set forth i the
Comprehensive Environmentsl Response, Compensation, and Liability Act of 1989, as amended, 42 U.S5.C.
Section 9601, et seq. ("'.'ZERCJLA"&;I the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ('SARA?, ¢ Hazardous Materials Transportation Act, 49 U.8.C, Section 1801, et seq., the Resource :
Conservation and Recovery Act, 49 U.S.C. Sectson 6901, et saﬁ.. or other applicable state or Federal laws, e
rules, or regulations edopted pursuant to any of the foregoing. The terms “hazardous waste” and “hazardous v
substance” shall also include, without limitation, petroleum snd petrolsum bﬁ-products or any fraction thereof
. and msbestos. Grantor represents and warrants to Lender thal: gj During the period of Grantor's ewnership
: of the Properly, there has been no use, generation, manufacture, storage, treatment, disposal, release or
> threatened release of any huzardous waste or substance by any person on, under, or about the Property; ()
.2 Grantor has no knowledge of, or reason to believe Lhat Liere has been, except as previously disclosed to and
. acknowledged by Lendér in wmm% g any use, generation, manufacture, starage, “treatment, disposal,
ot relegse, or threafened release of any huzardous waste or substance by ang prior owners or occupants of the
! Property or (i) any actual or threatened litigation or cluims of any Kind by any person relating to such matlers;
:,? " and (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Gruntor nor any
v tenant, contractor, agent or other authorized user of the Property shall use, geperate, manufacture, store,
treal, dispose of, or release any hazardous waste or substance om, under, or about the Property and (ue any
such activity shall be conducted in compliance with &ll applrcabie federal, siate, and local laws, regulstions

and ordinances, including without limitation those laws, regulations, and ordinances described abovs. Grantor
authorizes Lender and ils agents to enter upon the Property to make such inspections and tests, at Grantor’s
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eapense, us Lender may deom appropriste lo determine complianco of the Property with this section of the -
Mortgage.  Any inspeciions or tests made by Londor shull ne for Loender's purposed onfy and shall nat be - -
eonntrued 1o creste any responstbility or Linbility on the part of Lender o Grantor or to aay other porson. The
representalions and wasranties confnined herein are based on Grantor's due diligence in” investiguting the
Property for hazardous wuste,  Grantor herchy () releases and waives any fature claims a 'uinnléi:m?ur for
indemnity or contnbution in the cvent Grantor becomes Tiable for cleanup or other costs under any such laws,

undd (b) agrees 1o indemnify and hold harmicss Lender against uny and all cluims, losses, linhilities, danuges
penaltics, and expenses which Lender may directly or indirectly sustain or sutfer resubiing from & hrcﬂtﬁl of o
thiv suction of the Mortgage or us s cortsesquence of any uso, generation, nunufacture, siorage, disponal, - 0
releane or threatened rolease ocourring prior 1o Grantor's ownenlup or inforest in the Property, whether or not - ‘
the sune wus or should huve been Snown tw Grantor,  The provikioas of thin mection of the Maigago,
inchuling tho obligation to indemnify, shali awrvivo the mynwm of tho Indeblednesy wnd the satisfaction and
econvaynnco ol lﬁe fien of thes Morigage aod shall not be affectod by Lender's acquisition of any intoreat in

the Property, whather by forsctosuse ur othorwise, T S

Nulsance, Wattn, Grantor shall not cause, conduct or parmil any nuisance nor commit, persit, or sulfer any -
stripping of or wasie on or to the Property or any portion ol the Property.  Without limiting the generality of the

furegoing, Grantor'will not remove, or grant {o uny other prety the right 10 remove, any timber, minorals -
(including oil and gax) soll, gruvel or rock products without the prior written consent of Lender, :

Removal of improvencnls. Grantor shall not demolish or remove any Improvements from the Real Property |
without the prior writien corsent of Lender,  As  condition to the removal of any Improvements, Lender may
require Grantor to make urrangements sutisfuctory to Lender o replace such - Improvements with
Improvements of al least equal VAYE. | o s Lt st ns g b e e b
{ender's Right to Enter. [endes aad its ugents and representatives may enlter u‘pon the Real Property at all
reasonable times to attend to Lender’s interests and (o inspect the Property for purposes of Grantor's
complisnce with the tecms and conditions pfthis Mortgage. .. . . 0 o Lo 0 L
Compilanco with Governmental Requirements. Grantoc shull pmmFHy cnmp\ly with al} laws, ordinences, and
regulations, now or herenfer in offect, of all @oremmentnl nnthorities applicuble @ the use or occupucy of the -
Property. - Grantor may contest in good faith any huch law, ondinance, or segulation and withhold compliance -
during any proceeding, including appropriate appeal_so long as Grantor has rotified Leader in wriling prior to
doing so ‘and so long as, in Lender’s sole opinior, Lender's interests in the Property are not jeopardized,
Lender may require Grantor to post adequate security ¢r a wurety bond, reasopably satisfactory to Lender, 10 -
protect Lender's interest, S e I LA
Duty to Protect. Grantor agrees neither to abandon nor exve unattended the Property. Grantor shall do all =~
other acts, in addition to those acts set forth above in this sict’on, which fram the character and use of the
Property are reasonably necessary to protect and preserve the Progeny., ‘

t
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DUE ON SALE - CONSENT BY LENDER. - Lender may, at its optiur, declare immediately due and payable ull
sums secured by this Mortgage upon the sale or trunsfer, without the Lender’s prior written consent, of all or nny

part of the Real Property, or any interest in the Reul Property. A "sale or trausfer® means the conveyance of Real | -
Property or any right, lille or interest therein; whether legal,  beneficial or(couituble; whether voluntary or .
involuntary; whether by outright sale, deed, installment sale contract, land contract, coutruct for deed, leasehold -
interest with & term greater than three (3) years, lease-option contract, or by sale, assigiment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other: method of conveyance ; .

of Real Properly interest. ; If any Grantor is & corporation, partnership or limited lishility company, transfer also -. .
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, paviiesship interests .. - -2
or limited lisbility company interests, as the case may be, of Grantor, 'However, this option shall not e exercised © .
by Lender if such exercise is prohibited by federal law or by Tilinois law. © iy e, 000 ] S

TAXES AND LIENS. ' The following provisions relating to the faxes and liens on the Property are & pait of this -
Mortgage. - - S I THE e ey S o L
Payment. Grantor shall pay when due (and in all events prior jo delinquency) all taxes, puyroll taxes, speciul .
taxes, assessments, water chiarges and sewer service charges levied against or on account of the Properly, ...

and shafl péy when due all claims for work done on or for services rendered or matedal fumnished to the
Property, Grantor shall maintain the Pm{»cn‘y free of all liens having priority over or equal to the interest of _
Lender under this Mon%ﬁc, except for the fien of laxes and assessments not due, except for the Existing ,
indebtedness referred to below, and except as otherwise provided in the following puragraph. o

Riq.lht To Contest. Grantor may withhold payment of any tax, assessment, or claim in conpection with 4 good

faith dispute aver the obligation to pay, so tong as Lender's interest in the Property is not jeopardized. 1Walen=, 0
arises or is filed as # result of nonpuyment, Grantor shall within fifteen (15) days afer the lien arises or, if a - =
licn is filed, within fifteen (15) days atter Grantor has notice of the filing, securs the discharge of the lien, or if .
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or ather security - O
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs rnd attorneys® fees or other .
charges that could accrue as a result of a foreclosure or sale under the lien, . In any contest, Grantor shall . 7
defend itself and Lender and shall satisfy any adveme judgment before enforcement against the Property. - ., =
Grantor, shall neme Lender as an addilional obligee under any surely bond . furnished in the contest .. - >~
Pfﬂcwdlngs- [ERAFLITE U HEL S B VT PUA LT LR WO E A SRR R P el R

<3

Evidence of Paymenl. Grantor shall vpon demand ﬁ.xmisr»h“to Lender satisfactory evidence of paymcnt of thcw”"'

PG
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tuxes or assessments and shal) authorize the approprinte povernmental official to deliver to Lender at any time
i wrillen stutement of the tixes and sssessments against the Property. |

Notlce of Construction. Grantor shall nutify Lender at least fifteen (15) days before nnr work is commenced,
any services are furnished, or any materinls are supplied to the Property, if any mechanic’s lien, malerialmen's
licn, or other tien cowld be asserted on secotint nF the work, services, or muterinls.  Grantor will upon requess
of Lender fumnish to Lender advance ssarances satisfactary i Lender that Grantor ¢an and will pay the cost
of such improvements, _ o _
PROPERTY DAMAGE INSURANCE. The followmny provisions relating to insuring the Propetty are a part of this
Mongage. : S :
Maintenanco of insurance.  Grantar shall procure and nwintain poticies of fire insupnce with standied
extesided covernge endarsements on a seplacement banby for the Bl inwirsble value covering udl
Improvements one the Real Property in an smouat sufficient to avoid nqp!icntion ol any coinanrance clasine, wpd
willy o standnrd mortgegee clrie 1 vt of Lemder, Polices shall be written by such insurance campniniex
and in such formas may be rewsonably sceeptable to Lender, - Granton shall deliver 1o Londer cortificaten of
covernge from eacn tsuier contuining & stipulation that covernge will not be cancelled or diminwhed withaut a
mintmum of ten A 10 diys' prior wrilten notice to Leader and not containing any discleimer of the insurer’s
(inbility for failure o give such notice, Each insurance policy also shall include an endorsement providing thut
covernge in fivor of Lender will not be impaired in gny way by uny act, omission or defanlt of Gruntor or any
other person.  Should e Reul Property af any time become localed in un nrea designated by the Director of
the Federal Emergency Mansgement Agency as a special flood hazard area, Grantor agrees to oblain and
muintain Federal ’i7|()(1d Insuringe, lo the extent such insurance is required by Lender mnd is or becomes
available, for the term of the loan-and for the full unpuid principal balance of the forn, or the maximum limit of
covernge that is available, whichever-is Jess. _ :

Appllcation of Proceeds, Grantor shull promptly notify Lender of any loss or damage to the Property. Lender |
mry muke proof of foss f Grantor Tails-ie, do so within fiffeen 515) days of the casualty, ether or not |
Lender's socurdy 15 nn}}um:cl, Awender (may, st its election, apply the proceeds w the reduction of the |
indehtedness, paymcnt of any Hen affecting e Propenty, or lhe restoration and repsir of the Pmpcrlr. If
Lender vlects o upply the proceeds to restorationand repair, Grantor shall repuir or replnce the damiged on
destroyed Improvements in n masner salisfactory v Lender.  Lender shall, upon satisfuctory proof of such
expenditure, pay or reimburse Graptor from the gioceeds for the rutmmghlc cost of repuir or resforation if
Grantor is not in defuult hereunder. Any proceeds whizirhave not been dishursed within 180 days alter their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owing (o Lender under this Morigage, v 1o prepay scerued interest, and the remwinder, if
any, shal]l be applied to the principal balance of the Indiriedness. If Lender holds any proceeds after
puyment in full of the Indebtedness, such proceeds shall be paid {o-Grantor.

Unexpired insurance at Sale. Any unexpired insurance shal' inure to the benefit of, and puss to, the
purchaser of the Propenty covered b¥ this Mortgage at an¥) trustre’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propercy, N

Compliance with Existing Indebtedness. During the period in wiich any Existing Indebledness deseribed
below is in effect, compliance with the insurance provisions contaiped 1p the instrument evidencing such
Bxisting Indebtedness shall constitute compliance with the insurunce provisicny under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplicatior’ of insurance requirement. 1f
any proceeds from the insurance become puyshle on loss, the provisions in this Marigepe for division of
Frocc,ads shall apply only (o that portion of the proceeds not paysble to tie qulder of the Existing
ndehtednuss. -

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mor.gnge, including any
obligation to maiptain Existing Indebtedness in good standing as required below, or if any actios o proceeding is
commenced that would matenally affect Lender's interests in the Property, Lender on Grantor's ‘buaeif may, but
shull not be required to, take any aclion that Lender deems appropriate. Any amount that Lender eaponids in so
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the gate of
rc[laaymam by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b) be addec to the
balance of the Note and be :}ppomanesq among and be payable with nny installmen! payments to become due
during either (i) the term of any applicable insurance licy or (i) the remaining term of the Note, or i) be
treated as 8 balloon puyment which will be due and payable at the Note's maturity. This Morigage also will secure
puyment of these amounts. The rights provided for in this pamgrﬁFh shall be in addition to any other rights or any
remedies 1o which Lender may be enlitled on account of the defsult, Any such action by Lender shalf not be
construed as curing the default 5o as to bar Lender from any remedy that it ofherwise would have had.

ﬂARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warranls that:  (a) Grantor holds good and marketable title of record to the Praperty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descoption
or in the Existing Indebtedness section befow or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepled by, Lender in connection with this Mortgage, and ~ (b) Grantor has the full
right, power, and guthority (6 execute und deliver this Meortgage to Lender,

Defonse of Title. Subject to the exception in the paragraph sbove, Grantor warrunts and will forever defend
the title to the Property a%ainst the lawful claims of afl persons. - In the cvent any aclion or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's ex Grantor may be the nominal party in such proceeding, but Lender shall be

entitled to participate in the proceeding and to be represeated in the proceeding by counsel of Lender’s own
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cholee, und Grantor will deliver, or cause to b delivered, to Lender such instroments as Londer may requeat ™"
from time 10 time to permil such participation, - R P R St
Compliance With Laws. Geanior warrunts thal the Property sad Grantor's use of the Property complies with

bt
10 0F

all existing applicable Tuws, ordinances, and regulations of governinental authoritier. : - -

EXISTING INDEBYEONESS. The following provisions concerning  existing indebtedness (the “Existing = -
Tndehiedness™) are & part of this Mortgage. E o o , ; S e
Existing Lien, The fien of this Mortgage securing the [ndebtedness may be secondury and inferior to the lien ™,
settring puyment of an exisling obligation 1o WESAV MORTCGAGE CORP. described ay: MORTGAGE LOAN
DATED 9-18-92 AS DOCUI\?I’N{' #92708637.  The existing obligntion has a cureen! principal halunce of
approximately $147,000.00 and is in the odginal prircipa] smount of $150,500.00.  Granlor cxpsessly
cavenunts wnd agrees o pay, or kee o he puyment of, the Existing Indebledness nnd (o prevent any defanlt
on such indebtedness, any default under the instrumenty ovidencing such indebledness, or uny defuult under -
uny securily documents for such indebtedness. 0 . .

Default, [f tho-payment of any installment of principal or any interest oa the Existing Indehtedness s not made
within the time” reuuited by the note evidencing such indebtedness, or should a defaull occur under the
instriment seeuring soch indebtedness and not be cured during uny applicnble grace period therein, then, al .
the ogtiun of Lender, te Indebledness secured by this Morigage uimﬂ become smmediately due amd pryable,

and this Mortgugo shril o¢in dofsult, T YT T T ;

No Modification. Granicr s5all not enter into any rgreement with the holder of uny mongage, dood of trukt, or
other security agreement which has priority over this ﬂﬂguﬁb which that agreement in madified, amonded,
extended, or renewed withoul the prior written consent of Leader.  Grantor shall neither request nor avcept
any future sdvances under uny sucit sxcunly sgreement without the prior writlen consent of Lender. . . -

CONDEMNATION. The following provisione relating to condemnation of the Property are a part of this 'Mo.rtgage:. '

Application of Net Proceeds. [f all'or auy part of the Property is condemned hy emineat domain {)rocw:.dings
or by any proceeding or purchase in lieu ol ¢ondemnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be/rpplied to the Indebledness or the repair of restoration of the
g?()pcrly. The net proceeds of the award bl ‘mean the wward after dpaymcnt of all reasonuble costs,
gxpenses, and attomeys’ fees incurred by Lender in connection with the conde P . -
, Proceedings. ' If an proceedinﬁ in condemnation is filed, Grantor shall promplly notify Lender in writing, and
N Grantor shall &"ompt y take such sleps as may be necestary o defend the aclion and obtiin the award,
o Grantor may the nominal party tn such proceeding, kut Leunder shall be entitled lo participate in ihe
proceeding and to be represented it the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered (o Lender such instruments as may be ruested by it from time to time to permit such
participation. Coe TR TR . g X. s - e
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMFATAL AUTHORITIES. The following provisions

relating (o governmental laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grentor shall execule such documents in
addition to this Morigage and take whatever other action’is requested by lender 1o perfect and continue - -
" Lender’s lien on the Real Property. Grantor shall reimburse Lender for all lases, ar described below, together
2 with all expenses incurred in recording, perfecting or continuing this Mortgage, iosluding withoul limilation sll
taxes, fees, documentary stamps, and other charges for recording or registering this Moitgage. L
& Taxes. The following shall constitute taxes lo which this section apﬁliies: (1) a specific t=x upon this lype of
Mongaéc or upon all or any part of the Indebledness secured by this orlgaie; (h) a specific tax on Grantor |
which Grantor is authorized : ]

[

Mg rarte o gieds g
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mnslion. |

d or required to deduct from payments on the Indebtedness secursy Ly this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Leader or the holder of (ne”tiote; and (d) -
tct; specific tax” on all or any portion of the Indebiedness or on payments of principal and intérest made by -

rantor, : :
Subsequent Taxes. ' If any tax to which this section applies is enacted subsequent to the date of this -
Mortgage, this event shall have the sume effect as an Event of Default (us defined below), and Lender may
exercise any or all of its available remedies for an Event of Default us provided helow unless Granlor either
(1) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and .. -
{..lt:ll;l: s&ecuon and deposits with Lender cash or a sufficient corporate surety bond or other security salisfactory .
0 DACL. .0 5 1 s aad BB VITGa g I e A g SE o : K !

SECURITY AGREEMENT; FINANCING STATEMENTS." The following provision:

security agreement are a part of this Mortgage. ' et s i et e e
Security Agreement. This instrument shall constitute a security ngreement to the extent any of the Property

t

3

[T PERETR TP M o
relating to this Morlgage as a

‘; 4. ~‘

constitules fixtures or other personal property, and Lender shal) have all of the rights of a secured parly under r
the Uniform Commercial Code as amended from time to time. .~ .= = S
: Securlty Interest. Upon request by Lender, Grantor shall execule financing statements and take whatever - =
2 other action is requested by Lender to perfect and continue Lender's secunty interest in the Reats and — <-
i Personal Property. In addition to recording this Mortgage in the real property records, Lender may, al any - o
time und without further authorization from Granior, file executed counterparts, copies or reproductions of this T
Mortguge s a financing stetemen!.  Grantor shall reimburse Lender for a]!? expenses 'anurreg in perfecting or

continung this security interest. Upon dofsult, Grantor shall assemble the Personal Property i a manner and ~
at a place reasonably convenient to Grantor and Lender and make it availablz to Lender within three (3) days -
after receipt of written demand from Lender. B S 1 R SR NP ERVNPUNPUE

Hrl KRR .
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Addresses. The muiling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the secirity interest granted by thin Mnngnge many be obtwimed {cach an requiced by the Uniform
Commercnd Code), e as stated on the first prge of this Mudgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fullowing provisions relating to further neanunces and
altornoy-ie fuct are o part of this Mongage. o ‘ , 7
Further Assurances. At uny time, and from time to time, upon request of Lender, Gruntor will ke, exceute
and deliver, or will cause to gu made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
and i such offices and places as Lender may deem appropriste, any and ull such mortgeges, deeds of nsi,
security deeds, security agrecments, financing statements, contintistion statements, instruments ot further
assnmnce, certificited, wd other doewments a5 may, in the sole vpinion of Lender, be necessary or desirble
in order to effectuate, complete, perfect, continue, vr preserve {:!) the obligations of Grtar undes the Note,
this Mortpiege, and the Relnted Documents, and (1) the tiews and seewrity interests created by this Murigupe
on the Property - whether now owned or hereafter acquired by Grantor.  Uniess prohibited by law or agrecd 1o
the contrary Y bender in wriling, Grantor shall reimburse Lender for all costs and expenses incurred i
conaection with thematiers reforred 1o in this paregraph,

Attorney~In~Fact. If Grantor fails to do any of the thingk referred 1o in the preceding pusagraph, bemnder nny

do so for and o pame of Grantor and af Grantor's expense. For kuch purposes, Grantor hereby

irrevocubly appoints” Lepder as Grantor's attoraey-in-fact for the purpose of muking, executing, delivering,

filing, recording, und deing sl other things as may be neceskary or desioble, in tundur'h‘ mﬁu opinion, o N
necomplinh the matters referre! w in the precading pamgraph, g

FULL PERFORMANCE. If Grentay pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute und defiver to Grantor a suitable satisfuction of
this Morigage und suitable statements’-or «erminalion of any financing statement on file evidencing Lender's
security interest in the Rents and the Personsl-Property.  Grantor wil pnﬁr, if permitied by applicable luw, any
reasonable termination fee s determined by Lender from time to time. I, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guiranior-o7 by any third party, on the Indebledness and thereafier Lender
is forced to remit the amount of that pryment (a) to' Crantoc’s trustee n bankrupicy or to any similir person under
g any federat or state bankruptey law or Iaw for the rdie! of debtors, (b) by reason of any judgment, decree or order
- of ‘any court or adminisirative body having jurisdiction.Gver Lender or any of Lender's property, or (¢} by reason of
any settiement or com;l)’nse of any claim made by Lender withiany claimant (including without limitation Grantar),
the Indebtedness shall be considered unpuid for the purposi of .:n{mcemcm of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case-nay be, notwithstanding any cancellution (JP Lﬁis
Mortgage or of ang; nole or other instrument or agreement ¢videncing the Indebledness and the Property will
continue o secure the amount repaid or recovered 1o the same extént-as if thal mount never had been criginally
received by Lender, and Grantor shall be bound by any judgmeni, ilecree, order, settlement or compromise
relgting to the [ndebtedness or to this Mortgage, , _ . o ,
DEFAULT. Esch of the following, at the option of Lender, shall constitiie an_event of default ("Event of Defaull™)
under this Mortgage: _ }
Default on Indebtedness. Failure of Grantor 10 make uny payment wherrdue on the Indebtedness.
Detault on Other Payments. Fuilure of Grantor within the time requiced 2 this Mortgage o make any
pnyni?‘cn! for taxes o insurance, of any other paymenl necessary to prevent filing o ar to effect discharge of
any lien,
Compllance Default, Failure (o comply with any other term, obligation, covenant or <ondition contained in this
Mortgage, the Note or in any of the Related Documents. o
False Statements. Any warranty, representation or statement made or furnished to Lender Uy or-on behall of
Grantor under this Morigage, the Note or the Related Documents is fulse or mislesding in/any material
respect, either now or at the time made or furnished.
Death or Insotvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for zny
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workoui, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor. ,
Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
procesxding, self-help, rz:&)ossession or any other method, by any creditor of Grantor or by uny governmental
1]

sgency against any of Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the clam which is the basis of the foreclosure or

T

2 Jorefeiture goccedingr; provided that Grantor gives Lender written notice of such cluim and Furnishes reserves

7~ or a surety band for the claim satisfuctory to Lender. _ _

v%  Breach of Other Agreement. . Any breach by Grntor under the terms of any other agreement between

~  Grantor and Lender that is not remedied within any grace period provided therein, including without limitation

i imy agreement concerning any indebtedness oi other obligation of Grantor to Lender, whether exisling now or

-« . luler. . '

**  Exlsting Indebtedness. A defsult shall occur under any Existing Indebtedness or under any instrument on the |
Property securing any Existing Indebtedness, or commencement of any suil or other action to foreclose any -
existing lien on the Property, o . . e _ -
Events Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of a..uﬂqf the o
Indebtedness or any Guarastor dies or becomes incompetent, or revokes or disputes the validity of, or liability sl

under, any Guaranty of the Indebtedness.
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RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time therealter,
Lender, at its option, may exercike any one or more of the following rights and remedies, in addilion to any other , ..
rights or remedies provided by law: =~ T T
Accelerate indebtedness. Lender shall have the right at its aption without nolice to Grantor 10 declure the
enlire Indebtodnesy immexdiately due and payable, including any prepaymont penalty which Grantor would be .
required to puy. _ T L PR L
 UCC Remadias. With reapect (o all or any part of the Personal Property, Lender shall have all the rights und
remedion of w secured party under the Uniform Commercinl Code, - ‘ o .

Coliect Rents.” Lender shall have the right, without notice to Grantor, to tuke possession of the Property and
collect the Rents, lincludin{; amounts past due and unpaid, und apply the net proceeds, over and above -
Lendor's costy, ugainst the [ndebtodness.  In furtherance of this right, Lender may requirs any eaant or other .
user of the Proporty to make payments of remt or use feex din;cﬁy to Lendor. I the Rents ore collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse inslruments
reccived in pryment thereof in the name of Grantor and to negotinte the sume and collect the proceeds.
Payments by tenan’s or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the paymenls-are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through & receiver. . . .
Morigages In Pogsaralon, Lender shall have the right to be placed as mortgugee in possession or to have a
receiver arpointed o taks porsession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the’ Priperty preceding foreclosure or sale, and to collect the Renls {rom the Property

and apply “the proceeds, over and above lhe cost of the reccivership, agsinst the Indebtedness,  The
morigagee in possession or rceiver may serve withoul bond if permitted by law, Lender's right to the
sppointment of a receiver shall Gxjst_whether or not the u}pparunl valus of the Property exceeds the
lngghtedness by a substantial amowri. Zmployment by Lender shall not disqualify a person from serving wi a
Tecelver, O T S ATRD B ¥
Judlcial Foreclosure. lender may obwin 2 judicial decree foreclosing Grantor's interest in all or any part
‘hU Pf“Purty. T ST TR TN I FR R C NPT T T T T B L T L FER N SO TA SO E S  BRRRURT T S SRRt LY 70 PO SRR U T i
Deficlency Jud]gment."' If Smrmitlcd by u;fg,\li'.o‘.m taw, Lender may obtain n judgment for any deficiency
remuitiing in the Indebledness due Lo Leadbr afler apptication of all smonnis received from the exerciso of the

L, 5 La . 4

! .
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of

rights provided in this section, - : st
Other Remedles. Lender shall have all other rights and-remedies provided in this Mortgage or the Note or
available at law oc in equity. S e et

Sale of the Property.’ To the extent permitted by applicavls Juw, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies; Iender shall be free to sell all or any part - -
of the Property together or scpmwm, in one sale or by separate seics. Lender shall be entitled to bid at any .. -
public sale on all or any portion of the Property. .. - . ol e o D e e ey
Notice of Sale. - Lender shall give Grantor reasonable notice of the tirie aud place of any public sale of the =
Personal Property or of the time after which any private sale or other izteuded disposition of the Personal - -
Property is to be made. Reasonable notice shall ‘mean notice given at least ton (10} days befors the time of
the sale or disposition. - . e e
Walver; Elsction cf Remedles. - A waiver by any [Earty of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict complicnse with that provision .
or any other provision. Election by Lender to pursue any remedy shall not exclude presuil of any other
remedy, and an election to make expenditures or lake action to perform an obligation of Grenior under this
Mort&gge after failure of Grantor to perform shall not affect Lender's right to declare a detavls nad exercise ils
remedies under this Morlgage. ;- v nny o 2NN s G B R A BG et  G
Attorneys’ Fees; Expenses. - If Lender institutes any suit or action to enforce any of the lerms of this ;-
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as uitCe eys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses wacurred
by Lender that in Lender’s opinion are necessary at any time for the prolection of ils inlerest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rale provided E)r in the Note. Expenses covered hy this
aragraph include, without flimitation, however subject to any limits under applicable law, Lender’s atlomeys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including sttorneys' fees for bankruptey .-
proceedings (including cf;::ns to modify or vacate any usutomalic stay or injunclion), appeals and any
antici ale& post-judgment collection services, the cost of searching records, obtuining litle reports (including
foreclosure ‘reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. oy vy,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any 2
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall L
be effective when actually delivered, or when deposited with a nationally recognized”overnight courier, or, if  ¢: -

mailed, shall be deemed éffective when deposited in the United States mail first class, registered mail, poslage
Fn.-pnid. dirveted to the addresses shown near the beginning of this Mortgage.  Any party may change its address -1
or notives under this Mortgage by ﬁmng formal written notice to the other parties, specifying that the purpose of -
the notice is to change the purty’s address. - All copies of notices of foreclosure from the holder of any lien which ol
has priority over this Mortgage shall be sent to Lender's address, s shown near the beginnin of this Mongage. Ny

5 current address.

For notice purposes, Grantor agrees {0 keep Lender informed at ail times of Grantor




03-30-1985
Loan No {Conlinued)

UNOFFICIAL COPY
MORTGAGE

Page §

oo T T e T T T ST LT D

p—aainn

Py

’
v

MISCELLANEQUS PROVISIONS. The following misccl.lur;u)ﬁx prﬁviainns are u‘purl of lhis"Mnrtgugci

Amendments, This Mortgage, together with any Relsted Documents, constitutes the entire understanding and
agreement of the partios ns to the matlors set forth in this Mortgage,  No alierstion of or amendmont 16 this

ortpuge shall be effectivo unless given in writing and gigned by the party or prrtisn sought to be charged or
houn l%y the nltertion or nmendiment.

Applicable Law. Thie Mortgage has boen dellvered to Lender and accepted by Lender In the State of
liiinols. This Mortgage shali be governed by and construed In accordance with the laws of the State of

litinols. S : : :
Caption HeadIngs. Caption hewlings in s Mottgage nre fur convenience prrposes anly and no oot to e
used to interprel or define the provisions of this Mortgage. . .

Marger. Theseshill be no merger of the interest or estate created by this Mortgage with any other interest or
estate in Lhe Peoperly at any iime held by o for the benefit of Lender in any capacity, without the writien
consenl of Lende:. o

MuMtiple Partles. 3! vbligations of Grantor under this Mortgage shall be joint and several, and all referenges
to Grantor shell mein each and every Grantor. This means that each of the persons signing below is
responsible for all obligiiicns in this Mortgage.

Sevqrablllty. If n court ei competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any pérsopoor circumstance, such finding shall not render that provision invalid or
unenforceable us to any othe persons or circumstunces,  H feasible, wny such offending provision shall he
deemed to be modified to be wilkin the. limits of enforceability or validity; however, if the offending provision
cannot be o modified, it shalt be sirCken and uil other provisions of this Mortgage in all other respects shall
renin valid and enforeeable.

Successors and Assigns. Subject to thelimitations stated in this Mortgage on trunsfer of Grantor’s imerest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and wssigns. if
ownership ol the Property becomes vested in  persan other than Grantor, Lender, without notice to jruntor,
muy deal with Grantors successurs with refersieo to this Mortgage and the Indebledness by wz?' of
forbearance or extension without releasing Grantor frop:-the obligations of this Mortgage or liability under the
Indebtedness. o _ o _

Time I8 of the Essence. Time is of the essence in the geriyrmance of this Mortgage.

Walver of Homestead Exemptlon. Grantor hereb)lr relewses and waives al} rg’fhts and benefits of the
homstead exemption laws of the State of Tllinois as to all Indebtzdpess secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have wa'ved any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed/uy Lender. No delay or omiseion on the
part of Lender in exercising any right shail operate as 8 waiver of such (ghy or any other right. A waiver by
any party of a pravision of this Mortgage shal] not constitute a waiver of e pryjudice the party’s right otherwise
to “demand strict complinnce with that provision or any other provision, Mo ovior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of woy oF Lender's nghts or any of
Grantor's obligations as to any future transactions, Whenever consent by Lender is muired in this Mortgage,
the granting of such consent by Lender in any instance shall not constitste continuing consent to subsequent
instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL‘ THE PROVISIONS OFVTHIS MOATGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: o
A,
X A AL AT (A

/f"

,../(' "L\j

STEVEN PAUL TIMKO

s I iy Ko o L
-~ X_ / /(\/(/7 AN K A Rl

M’hFiY T?'ERESE TIMKO
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This Mortgage prepared by: DIANE ZIMON
5250 M, Harlem Ave
Chicago, Il 80656

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L 2cyn/oifs )
) 88
COUNTY OF s 0% )

On this day before me, the undersigned Nnml‘"y Public.. personally appeared STEVEN PAUL TIMKO and MARY
THERESE TIMKO, to me known to' ke the individuals described in and who cxecuted the Morigege, and

acknowledged that they signed the Mortgage ax their free and voluntary act and deed, for the uses and purposes
therein mentioned,

Glven under my hand and official seal this % 022~ day of Muwe 1 , 19 75,

By /ﬂ @/I%WZ C Cz}(ﬁfn&; py 77, Residin

[T 4gre A .f.‘;'f/v‘C

HOFFICIAL SEALY
# . CLEMENTS M

— § hotary Public, State of itHnols
My commission expires {;/& Q?/dfﬁ S48y Commisslon Expires /21497

Yo/ AU AL P

Notary Public in and for the State of ay IADIE S -

LASER PRQ, Reg, U.S. Pat. & T.M. O, Ver, 3,19 () 1995 CFI ProServics, fuc. All rights reserved,
[IL-G03 E3.19 TIMKO.LN RI.OVL]
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