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MORTGAGE COOK COUMTY RECORDE )
THIS MORTGAGE ("Sceurity Instrument”) is given on _April, 1., 1993, The
mortgagor is e Yoo snd R Usiir-Shwa Yao hisavife | ("Mortgagor”), Fhis Security
Tnstrument is piver 1o THE FIRST NATIONAL BANK OF CHICAGO, which is orgunized
and existing under the Jaws of THE UNITED STATES OF AMERICA und whose address
in 1923 W, L AWRTINCE AVEL, CHICAGO, TLLINOIS 60640 ("Lender™). _Yigiardand
Grotg, L. C'Borrowee®y is indebted 1o Lender in the principal amount of _Qne Miltion
Vive_ flundred Thousans apd.NoZJQQ. . Dollars (U8, $_LIVOQKG00.). This debt is
evideneed by a certain noteatsaed _Apeil L1995 ("Note) which provides for payments on
the terms and conditions stated Maevein, This Security Instrunment seeures 1o Lender; () the
repayment of the obligition evidenced by the Note, with interest, wnd il renewals,
extensionys and modifications; (b)the payment of ull other sums, with interest, wdvanced
uinder paragraph 6 1o protect thel seearity of this Security Instrument; and (¢) the
performunce of Mortgagor's covenuntscad agreements under this Security Llnstrament und
the Note, For this purpose, Mostgagor does tizreby mortgage, grant nnd convey to Lender
the tollowing described property located ine o . CuOK County, Hlinois:

LOT 350 IN BLOCK 8 IN CHARLEMAGNE WNI'T 3, BEING A SUBDIVISION OF
PART QF THE NORTH WEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTL), RANGE
10 BEAST OF THE THIRD PRINCIPAL MERIDIAN, INCOOK COUNTY, ILLINOIS,
PERMANENT TAX NQ. 02-30-112-019

AT P TV R |

which has the address of 3880, Becnwy.. Mo
Hlinois L 0QLO8 ... ("Property Address”); s

TOGETHER WITHL all the improvements now or herealter erected on the property,
and all casements, rights, appurtenances, reals, rayalties, mineral, oil und gos rights and
profits, witer rights and stock and all fixtures now or hereafter a pars of the property. Al
replacenients and udditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secarity Instrument as the “Property”,

MORTGAGOR COVENANTS that Mortgagor is lawlutly seised of the estate hereby
conveyea and has the right to moriguge, grant and couvey the Praperty and that the
Property is unencumbered, except for ¢ncumbrances of record, Mortgugor warrants und will
defend generally the title to the Property ugainst all cluims and demands, subject to any
cacumbranees of record,

Mortgagor and Lender covenant and agree as follows:
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1. Funds for Taxes and Insorance, Subject ta applicable aw or at the ryeguest of the
Lender, Mortgagor shall puy to Lender on a monthly basis until the obligations evidenced
by the Note are paid in ful, i sum ("Funds™) equal to one-twelfth okt (i) yearly taxes and
assessments which may attdn’ priosity over this Sceurity Tnstrument; (b)Y yeinly leisehold
payments or ground rents on the Propeity, if any: (¢) yearly hazard insurance i cminms; o
(d) yeurly morigage insurance premivms, if any, ‘These items are culied "escrow items”
Lender may estimate the Funds due on the basis of carrent dati and reasonable estinates
of future escrow jtems.

The Funds shall be held in an institution the deposits or dccounts of which are insured
or guuranteed by a federal or state agency (including lender if bender is such an
institution). Lender shall apply the Funds 1o pay the escrow items. Lender may not charpe
for holding and applying the Funds, analyzing the account or verifying the escrow steimns,
unless Lender pays Borrower interest on the Funds and applicabie Taw permits ender 1o
make suchdeeharge. Mortgagor and Lender may agree inwriting that dnterest shalk he pind
on the Funds/ Unless an agreement is made or applicable law requires interest to be pand,
Leader shal) vob be reguired 1o pay Morigagor any interest or earnings on the Fonds,
Lender shall giveta Morigagor, without charge, an annual accounting of the Funds shawing
credits and debits toohe Funds and the purpose for which vach debit 1o the Fupds was
made. The Funds erepredged as additional security for the sums secured by this Sccuray
Instrument,

If the amaount of the TFuads tield by Lender, together with the future monthiy pavimenis
of Funds payable prior to the due dates of the escrow items, shall exceed the amoum
required to pay the eseraw items swhen due, the excess shall beout Morgagor's option, cithey
promptly repaid to Mongagor or erddized to Mongagor on monthly payments of Fonds I
the amount of the Funds beld by Lendor s aot sufficient to pay the escrow iems when due,
Mortgagor shall pay to Lender any ammdinecessary 10 make up the deficieney inone or
more payments as reguired by Lender,

Upon payment in full of all sums secured by this Scecurity Instrument, Lender shall
promptly refund o Mortgagor any Funds held by Lender. I under paragraph 18 the
Property is sold or seguired by Lender, Lender shailapply, no Lier than immediately prion
to the sule of the Property or its acquisition by Lenacr, any Funds held by Jender at the
time of applicition as a credit against the sums secure«d by this Security Instrument.

2. Application of Payments, Unless applicable Liw provides otherwise, all paymenis
received by bender under paragraph 1 shall be applied: first, touna fate chirrges due under
the Note; second, to uny prepayment charges due under the Note; dhidd, 1o amaounts payiable
under parageaph 1; fourth, 1o interest dues fifth, 10 all other amounis dae under the Note
and last, to principnl due,

3, Charges; Liens,  Mortgagor shall pay all taxes, assessments, chisges, fines and
impositions  attributable 1o the Property which may attain priority over” thin Security
Instrument, and leusehold payments or ground rents, if any.  Morfgagor shail iy these
obligations in the munner provided in paragraph Lor i not paid in that manner, MosQapor
shall pay them on time directly 1o the person owed piavment.  Mortgagor shall prompily
furnish 10 Lender all notices of amounts 10 be paid under this paragraph. 1 Morgagom
makes these payments directly, Mortgagor shall promptly furnich to Lender receipis
evidencing the payments,

yoho0%
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Morigagor shubl promptly discharge any lien, other than i lien existing as of the date
hereof and disclused on the Lender's policy of title insurance, which has priority over this
Security Instrument unless Morigagor: (@) agrees in writing 1o the payment of the obligation
secured by the lien in a manner neeeptable to Lender: (b) contests in good faith the lien by,
or defends against enforcement of the fien in, legai proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property; or {¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien 1o this Security Instrument, If Lender determines thit any part of the
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Peoperty iv shject 10 o dien whicl iy sttain priority over this Scearity Lstroment, Sender
may give Mortgagor a notice identifying the Hien. Mortgagor sha) satis’y the Hen or take
ote or more of the actions ser forth above with 1O deys of the giving of notice.,

4 tozued Tosarance,  Mortgugor shall keep the improvements now existing or
hereafter erected on the Praperty insured apainst loss by fire, hazards included within the
eem "extended coverage! and any other huzards for whick Lender requires insurance. This
insurance shall be maintained in the amaeunts and for the periods that the Lender requires,
The insurance carriee providing the insurunce shall be chosen by Morigngor stibject to
Lender's approval whict shatl not be unreasonably withheld,

All insurance policies und renewals shall be aceeptable o Lender and shall include a
standard raertgage cluuse, Lender shall have the right to hold the policies wnd renewals,
I Lender requires, Mortgagar shull promptly give 1o Leader all reeeipts of puid preminms
and renewstavtices. It the event of loss, Morigngor shall give prompt notice w the
instrange aesdesand Lender,  Lender may make proof of loss {F not made promptly by
Mortgagor,

Ustess Lender wid Mortgagar otliernvise agree in writing, insurance proceeds shall be
applicd to restorationsr repair of the Property dumuged, if the restoridion or repair is
cconomically feasible wnd/fonder’s security is not lessened, 1 the restoracion or repair is
not economically Feasible ox/lender’s security would be lessened, the insuranee procecds
shall be applicd to the sums securod by this Security Instrument, whether or not then due,
with nny excess paid to Mortgager, A0 Mortgagar abandons the Property, ardoes not answer
within 30 days @ notice trom Lender Mt the insurinee cacrier has offered 1o settle a claim,
then Lender may collect the insurined proceeds,  Lender may use the proceeds to repuir
ar restore the Property or to pay sums seeared by this Seeurity Instrument, whether or not
then due, The 30-day period will begin waen the notice {8 given,

Uniess Lender and Mortgagor otherwisewpiee in writing, any application of procecds
e prineipad shadl not extend or postpone the dusdate of the monthly payments relerced to
in paragraph 1 or change the amount of the paymernes Iunder puragraph 18 the Property
is aequired by Lender, Mortgagor's right 10 any inseritee policies and proceeds resulting
from damige to the Property peior o the aequisition shatipnss 1o Lender o the extens of
the sums seeured by this Seeurity Instrument inumediately prior to the aequisition,

§,  Preservation and Maintenunce of Property; Leaseholass Marigagor shall no
destroy, datiage or substamtinlly change the Property, allow the Sroperty to deteriorite of
conmit waste. Hihis Seeurity Tastrument is on leasebold, Morgager shutl comply with the
provisions ol the lease, and iT Mortgagor ueguives fee title to the Propertysihe feasehold and
foe title shall not merge unless Lender agrees 1o the merger in writing

6. Protection of Lender's Rights in the Property; Mortgage Insurance, a8 Mortgagor
fails o perform the covenants and agreements contained in this Seeurity listrument, or
there is o legad proceediag that may signiticantly affect Lender's rights in the Property (such
as a proceeding in bankrupiey, probate, for candemaution or to enforce lnws or regulutions),
then Leuder may do wnd pay for whatever is necessary to protect the value of the Property
and Lender's rights in the Property, Lender's actions may include paying any sums securedd
by a Hen which has priority over this Security Tastriment, appearing in court, puying
reasoitable attarneys’ fees and entering on the Property to make repairs, Althoush 1ender
may ke action under this paragraph o, Lender does not have o do so,

Any wnaunts disbursed by Lender under this paragraph 6 shall become widitivnal debt
of Mortgagor secured by this Sceurity Instrument. Uniless Martgagor and Leader ugree o
ather terims of puyment, these amaounts shadl bear interest from the date of disbursement at
the rate applivable to the sums secured by this Seeurity Instrument and shall be payable,
with interest, upun notice from Lender to Mortgagor requesting payment,
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15 Lender required mortgage insurunce as a condition of making the extension of crediy
secured by this Security Instrument, Mortgagor shail pay the preminms redgnired o mamnsnn
the insurance in effect until such tine as the reguirement for the insuranee terminates i
accordance with Mortgagor's and Lender’s written agreement or appheable law.

7, tuspectlon, Lender or ity agent miay niitke reasonpble catnies upas sned Bsperhions
of the Propeny. Lender shull give Martgagor notice at the time ab ot prios to aninspecton
specifying reasonable ciuse Tor the inspection,

8. Condemnation. The proceeds of any award or claim for damapes, direct o
consequentiid, in connection with any condemnation or otner aking of any part of the
Property, or for conveyance in liew of condemnation, are hereby assigned and shadl be paid
to Lender,

In the event of a tota) 1nking of the Praperty, the proceeds shizt! be applied 1o the sume,
seetired by s Secority Instrument, whether ov pot then due, with any excess paid o
Muorigagor, ' the event of & partia) tking of the Praperty, unless Morpzgor and ender
atherwise agree’tn writing, the sums secured by this Seemity Instrument sliadt be redpeed
by the amount ai a0 proceeds mudtiplied by the following fraction: (it} the 1ot amourt
of the sums secured fmpmediately before the taking, divided by (b} the fai mirket vadue of
the Property immediidteny before the taking, Any balance shald be paid to Morgeagor,

¥ the Property is abuadased by Morgagor, or if, after notice by Fender 10 Morguagor
that the condemnar offers o/ make an awird or settle a claim Tor damages, Morigor Laols
(o respond 1o Lender within 30 days after the date the potice is given, {.ender is mnhorized
ta collect and apply the proceeds, at its option, cither to restorition or repair of the
Property or (o the sims secured by ¥y Security Instrument, whether ar not then due.

Unless Lender and Morigagor otherwisacagree in writing, any apphication of procecds
to principal shall not extend or postpone thie due date of the mombly paymentsacferred to
in paragraph ¥ or change the amount of sach piymenis,

9, Martgagor Not Released; Farbearance By Zender Not o Waiver, Extension of the
tme for puyment or modification of amortization”es ghe sums secured by this Security
Instrument granted by Lender to any successor in inteeest of Mortgagor shall nov operite
1o release the Habitity of the original Mortgagor or Merigagor's suecessors i interest,
Lender shall not he required tn commence proceedings againg any Miceessor in interest oy
refuse 1o extend time for pavment or otherwise modify amortizalon of the sums secured by
this Security Instrument by reason of any dentand made by e original Morgugaor or
Martgagor's successors ininterest. Any forbearance by Lender 1 exercising any ripht ol
remedy shall not be o waiver of or prechide the exercise of wny right or semedy

10, Successors and Assigns Bound; Jolnt and Severnl Linbility; Ce-Signers, ‘The
covenunts and agreements of this Security Instrument shali bind and beneli e siceeison
and assigns of Lender and Mortgugor, subject to the provisions of paraprapl to,
Martgagor's covenants and agreements shall be joint and several,  Any Maotipaeps who
co-signs this Security Instrument but does not execute the Noter  (a) s cossiginmg tis
Sccurity Instrument only 1o mortgage, grant and convey that Munpagor's interest o the
Property under the terms of this Security Instroment; (b) is not persanally obligisted to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Mortgugar may agree 10 extend, modify, forbear or make any accommadations with repard
1o the terms of this Security Instrument or the Note without that Morgagor's conse at.

12, Loan Charges. If the toan secured by this Security Instrument is subject 1o a law
which sets muximum loan chirges, and that law is finally interpreted so that the interest or
other loan charges collected or o be collected in eonnection with the foan exceed the
permitted limits, then: (n) any such loan charge shall be reduced by the amount necessary
o reduce the charge to the perminted limity and (b) any sums already collected from
Mortgagor which exceeded permitted limits will be refunded o Mortgagor,  Lender may
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choone to muke this refund by reducing the princpual owed under the Note or by making i
direct paytient to Moeggugor, 1 u refund reduces prineipal, the reduetion wilk be treated
as i partinl prepuyment without uny prepayment charge under the Note.

12, Fegistntion Affecting Lender’s Rights,” I ennctment or expiration of applicable lnws
has the elfect of vendering any provision of the Note or this Security Instrument
unenforeeabic nccording to its terins, Lender, at its option, may require immediate payment
in Tull of all sums secured by this Seeurity Instriment and may invoke any remedies
peraitted by puragraph 18, I Lender exercises this option, Lender shall take the steps
specilied in the second puragraph of paragraph 16.

13. Notices, Any notice to Martgagor provided for in this Seearity Instrument shall be
given by dedivering it or by mailing it by first elass mail unless npplicable law requires use
of another mathod. The notice shall be directed 1o the Property Address or any other
address Morgeginr designates by notice to Lender, Any notice o JLender shull be given by
fiest cliss ol wocender’s address stated herein or wny other address Lender designates by
notice to Mortgigor Any notice provided forin this Seearity Instrument shall be deemed
1o hiave been givensoMartgagor or Lender when given ns provided in this puragraph.

14, Governing Lawgseverabllity, "This Sceurity Instrument shall be governed by federal
law and the law of the jurisdistion in which the Property is located. In the event that any
provision or ¢lause of this Security Instrument or the Note conflicts with applicable law, such
conttict shull no affeet other provisions of this Security Instrument or the Note which can
be given effect withaut the confliciing provision, To this end the provisions of this Security
Instrument and the Note are declared o be severable,

15. Mortgagor’s Copy. Mortgagor shallbhe given one confarmed copy of the Note und
ol this Sccurity Instrument,

16, Traasier of the Property or a Benelleint toterest in Mortgagor. I all or any part
of the Property or any interest in it is sold or rpasferred (or if a beneficial interest in
Martgagor is sokl or transferred and Mortgagor is 1oy o natural person) withoul Lender’s
prior written consent, Leader may. at its option, requizz immediate puyment in full of all
sums secured by this Security Instrument.  However, this aption shall not be exercised by
Lender it exercise is prohibited by federal law as of the dute 21 this Security Instrument,

I Lender exercises this option, Lender shall give Mortgagor votice of accelerution. The
notice shall provide a period of not tess than 30 days from the dotd thie notice is delivered
or mailed within which Mortgagor must pay all sums secured by this Security Instrament,
U Mortgagor tails 1o pay these sums prior to the expiration of this period, Lender muy
invoke any remedies permitted by this Security Instrument without furthernedce or demand
on Mortgagor,

17. Mortgagor's Rights to Relnstate, H Morigagor meels certain conditions, Mortgagor
shidl have the right to bave enforcement of this Security Instrument discontinued ntany time
prior to the varlier oft (a) & days (or such other period us applicable luw may speeify for
reinstatement) before sale of the Property pursuant to uny power of sale contained in this
Seeurity Instruments or (b) entry of o judgment enforcing this Security Instriment, ‘Those
conditions are that Mortgagor: () pays Lender ald sums which then would be due under
this Security Instrument and the Note had no accelerntion oceurred; (b) cures any defuult
of any other covenints or agreements; (¢} puys all expenses incurred in enforcing this
Seeurity Instrument, including, but not limited to, rensonable attorneys' fees; and (d) tnkes
such action as Lender many reasonubly require to assure that the lien of this Security
Instrament, Lender's rights in the Property and Mortgugor's obligntion to puy the sums
secured by this Security Instrument shall continue unchanged.  Upon reinsutement by
Muorgagor, this Security Instrument and the obligations secured hereby shall remadn fully
effective as it no neceleration had ocenrred, Hlowever, this right to reinstate shall not apply
in the case ol ueeeleration under paragruphs 12 or 16,
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18, Accelerntion: Remedies,  Lender shall give notice 10 Martgagor prior 1o
acceleration following (1) Mortgagar's hreach of any covenant or agreement in this Secnrity
instrament (but aat prior to aceelerntion under paragraphs 12 and 16 naless applicable
lnw provides otherwise) or (i) Borrower's breach of noy covenunt ar agrecment in the Note,
The notice shall specify:  (n) the defaulty (h) the action required to cure the defiauin (o) o
date, not less than 30 days from the date the notice is given to Mortgagor, by which the
default must be cured; and (d} that failure (o cure the defundt on or hefore the dite
speeified in the notice may reswit in necelerntion of the sums secored by this Sccurity
Instrument, foreclasure by judicial preceeding nnd sale of the Property, The notice shall
fucther inform Mortgagor of the right to reinstate sfier neceleration nnd the right to assert
in the foreclosure proceeding the non-existence of o default or any ather defense of
Mortgagor to acceleration and foreclosure, If the default is not cured on or before the dite
specified in the notice, bender at its option may require immedinte payment in full of all
sums secured by this Security Instrument without furthee demand wnd may foreclose this
Sccurity I'istrument by judieinl proceeding, Lender shall be entitled to collect nlt expenses
incurred in pursulng the remedies provided in this paragraph 18, including, but not limited
ta, rensonable nitorneys' fee and costs of title evidence,

19, Lender i Passesston, Upon acceleration under paragraph 18 or abandonment of
the Property und at 2agpdime prior to the expiration of any period ot redemption followiing
judicial sale, Lender @in vuerson, by agent ar by judicially appointed receiver) shall be
entitled to enter upon, ke possession of and manage the Property and 1o collect the venis
of the Property including those gast due. Any rents collected by Lender or the receiver shill
he applied first 1o payment of the costs of management of the Propeny and collection of
rents, including, but not limited toy, receiver’s fees, premiums on receiver's honds and
reasonable attorneys’ fees, and 1then o the sums secured by this Security Instrument.

20. Reclease, Upon payment of aibsums secored by this Security Instrument, Lender |
shall release this Security Instrument withourcharge to Mortgagor, Morigagor shall pay any |
recordation costs. |

21, Waiver of Homestead, Mortgagor waives all right of homestead exemption in the
Property.

22. Riders to this Sccurity Instrument. If one or_more riders are executed by
Mortgagor and recorded together with this Security gnsirument, the covenants and
agreements of cach such rider shall he incorporated into asdshall amend and supplement
the covenants and agreements of this Security Instrument astrabe rider(s) were i past of
this Security Instrument. {Check applicable box(es))

47 Adjustable Rate Rider /-/ Condominium Rider L/ 24 FEamily Rider

/:/ Addendum 1o Adjustable Rate Rider

/:/ Graduated Payment Rider [/ Planned Unit Development Rider
I

j:/ Other(s) [specify]
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23, Muaximum Recourse,  Notwlthstanding the scearity interest gramed by the
Mortgagor to the Leader hereunder, the Lender agrees not to seck recourse under this
Security Instrument in excess of o principal amount of $135,000.00, plus interest, fees nnd
other chirges owing undor the Notes or this Secueity Tnstrament.

HY SIGNING BELOW, Mortgagor aceepts and ugrees to the terms und covenants
contained in this Security Instrument el in any rider(s) executed by Maorigagor und
recarded with it,

-( J f/LV" (SEAL)

Jelf Yoo -Mortgagor

{EL t;’/;jami.,f-,»-fﬁ (/L‘r' (SITAL)
(

Rita ‘Tsuir-Shwu Yuo -Maortgagor

ACKNOWLEDGEMENT

STATE OF ILLINOIS, Cook Uty ssi

1, Bredley focen , a Notiry Public in and for said county and stte, do
hereby certify that ' Jeoff Yao and 18itsUsair-Shwu Yo '
personally known to me to be the same person{aywhose nume(s) subseribed to the foregoing
instrument, appeared before me this day in persor, and acknowledged thut _____they
signed and delivered the said instrument as_their /ree and voluntary uet, for the uses and
purposes therein set forth,

Ciiven under my hand and official seal, this 30 % day of
- s

P Lo
PAEWE
T otr -

‘PARY 2UBLIC
. CRATTUGERICIAL SEAL”
My commission expires:_ / '
watziy Mtublic, State of Hiinely

My Crmblvson Eaplres 9/30/93
e P S
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