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MORTGAGE

THIS MORTGAGH ("Security 'astrument®) is pvenon - APRIL 18 , 1998
The morigngor i MARK G, GZNIESSE AND MARGARET 8., GENIEBSE, MARRIED TO EACH OTHER

LOAN NO.

{"Eonower®),
Thin Security Inutrument is given to WINDSQR MORTGAGE, INC,
IT8 BUCCREBORS AND/OR ABB8IANS \
which ix orgunized and oxisting under the laws ol “THZ GTATE OF ILLINOIS v and whaws
adiross iy 3201 OLD GLENVIEW ROAD,
WILMETTE, IL 60091 (*Lender®),
Borrower owes Leader tho principal sum of  ONE HUNCQRZD FORTY~THREE THOUSAND SEVEN
HUNDRED AND 00/100
Dollars (1,8, $ 143,700,001, Thix debt ix vvidenced by Borrayer's note dated the snrie dato uy this Seeurity Inatrument
(*Note®), which provides Tor monthly payments, with the full debt, ifn24 puid earlior, duo und payahle on MAY 3, ,
2025 | Thir Security Instrumont secures (i Londor: (u) the repuymen .ot the debt ovidenced bry the Nots, with interest, wd
all renewals, extensions and modiGieations of the Noto; (b) the paymont of all ot'ier samw, wilh interost, advanced undeor pnrugroph
7 W proteat the security of this Seeurity Instrument; wnd (v) tho porformance of Boriower's covenants und agreoments under this
Security Instrument and the Note, For this purpose, Borrower doss herehy mortguge, zant and convoy to Lender the following
described proporty locited in- COOR County, IHHnoix;

FOR LEGAL SEE ATTACUED ADDENDUM
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PI.N.AH 11=19=-404=-031-0000
which hus the ndilioss of 840 NORTH MICHIGAN AVENUE #3 EVANSTON

{lirgn}
Hlinois 60202 ("Property Addross®);
{2p Coda)
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TOCICTHTR WITH wll the bapaoyvemnis now or beresttor asctad on the propady, smk all susemonts, appettesanees, wd
fixturen qow or hoeowltor w prd of e proporty. AN roplacomsnts amd additanm shal aba bo covernd by tin Seenity instrumsant.
All af the loregoing b roferrsd 1o in Diin Security tninamont wa the *Propeiy”,

BORROWER COVENANTS thal Dortowor is lawlully soised ol the estato hereby canvayed wnd dis the right to mongage,
grant und convy the Property and thut the Property is unencumbored, vacept for encumbrances of record. Hormwer warmnis
and will defend generully the title to the Property wgainst ali cluinw and domsnds, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT comhines uniform cavennnts for national use and non-uniform covenants with limited
virintions by jurisdiction to constitble o wniform socuety insteument covering real property,

UNIFORM COVENANTS. Borrower and Londor covenant and agroo us fullows

1, Puymsent of Principal and Interest; Peepnyment and Late Charges, Borrowor shall promptly pay when due the prineipul
of wnd interest ai tha debi evidoncest by the Not wnd uny prepayment snd Iste churges due under the Note,

2. Funds Far Tuxen s Insuraneo,  Subjoet o applicabls law or o & waitten waiver by Londer, Bosrawer shall py (o
Londos o tho dny menthly prymeats are e under (o Note, antil te Note wgaid to il n s CPands® o (a) yoarly tuses
A HSSORSIIPNG 2oty iy mitain privrity uver this Security lnstonnent as  lien on the Propeity; () yoarly Joasoholil pryments
or grasnd tenta on tha Proporty, iFwny; () yemly hazard o propoerty insursnce pretitma; (dy yearly Hood imsunmeo promiinm,
Wy (0) yearly morigage insunmnes premiun, if wny; md (1) wny sss gayablo by Dorower to Lender, in aceordanes with
the provisions of paragraplyd.in liew of the paymont ol miortgago instiratico promivms, These tlenw ary ealled “Excrow llonw”,
Lender may, ot any time, eodecs sod hold Funds o so amount not to exeeed the saximm wmount w lender for w federtlly selated
morigago loan may require for Burtowar's esecow account under the fedoral Ronl atute Seitlement Procedures Act of 1974 s
amended Trom time to time, 12 W8C § 2608 ot seq. ("RESPAYY, unless snother law that applies to the Funds kets u laswer
amount. w0, Lender may, ab any tisw, coloet wid hold Burds in an amount vl (o exeeed the fesser amonnt,  Lender iy
estinmte e wmount of Fands due on D Sawis ol current dutn wnd reasonable extinmten of expenditures of fture Escrow Hetw
or atherwise w accordines with applicable luw.,

“Tho Fands shubk bo hobd in an institation wiors Guposits aro imsured by o fudoral agency, astramentality, or entity (nchiding
Lander, i Lendor ivosueh wn institution) o in any Cadom! Home Loan ok, Londer stiall apply the Finids 10 pay the lserow
fems. Londer may not chinrge Horrower lor holdivgg anedsiplying i Ponds, seismlly analyzing the vscrow wecount or venfying
tho Tiserow Lo, unloss Londor payn Sorrower inferest on P s atich applicable liw pormts Londer 1o owke sich  chingo.
Howuver, Lender nmy require Borrower o puy o otie-time iz for i idopendont eal estto tax roporting wervice usod by
Lender in connection with this foan, unless applicable law providigotherwise.  Unlows an wyreement iv madlo or applicablo law
requires interost (o be puid, Londer shal not b roquired 10 puy Boeravar any interest or sornings on the Funds. Borruwer and
Lender msy ugree in writing, howover, ihat interest shatl bo paid on thedfads. Lender shull give to Borrowor, without charge,
an ol aecounting of the Funds, showing eredits and dobits 1o the Fuadsead the purpose for which each debit 1o the Funds
wits fido, The Funds are pledged as additions! security for all sums seeured By wliis Security Instriiment,

I the Funds eld by Lender exceed the amounts peraitted ta be held by wpnticrolo lsw, Lender shsll avcound to Burrower
fur the excess Funds in aecordunce with the requitementy of applicable tuw, 11 thie @waunt ol the Funds hold by Lender at uny
timo is not sufficient W pay the Bscrow Loms when due, Lender sy so notity Borrower i writing, and, inosich case Borrower
shall pay to Lendor the smount necessary (o muke up the deliciency. Borrower shall mike v the deficiency in no more than
twolve monthly payments, at Lendor’s solo discretion.

Upon pirymient in full of il s sectired by thix Secority Instrumont, Londdur shall promplly efund 1o Borrawer uny Fumds
hoid by {onder. 1, under pacagraph 21, Lendur shul) neyuire or sell the Property, Lemder, pnor e ceguisition or sale of the
Property, studl spply any Funds hedd by Londer ut the time ol sequisition or sale sn a credit aguinst e sums weeired by this
Security lnstniment,

3, Application of Pyyments, Unless applicable v provides otherwise, all puyments recoived by Lendeesmder pamgraphs
1 andd 2 shall bo upplied: first, to nay prepuyment chirges due uder the Note, second, 1o aniounts puyable under pamgraph 2;
third, to interest due: fourth, 1o principal due; and last, to any fute charges due under the Node,

4, Churges; Liens, Borsower shall puy il taxes, assessmieats, chaeges, fines and imposilions attributuble (o the Property
which may sttain priozity over this Security Instrunient, wnd texschold payments or ground rents, itany, Borrower shall pay thess
obligations in the munner provided in paragraph 2, or if not paid in it manner, Borrower shull puy them on time directly to the
person awed payment.  Burrowor shall promptly furnish to Londer all notices of amounts 10 be paid under this parugraph. if
Barruwer makes these paymonts dirvetly, Borrower shall promptly furnish to Lender recaipls evidencing the payments,

Barrower shall promptly dischurge any lien which hns priority ovoer this Security Instrument unless Borrower: (k) agrees in
writing 1o the poyment of the obligution secured by the lien in a manner accoptable (o Lender; (h) contests in good fuith the Jien

oo 30 "ANE

ILLINOIS - Sisglo Family - Fannie Mas/Freddie Mac UNIFORM INSTAUMENT
Farm 3014 D/90

Laser Foims e, (800) 4462658 | > ,;,Z
UFY 2FNMADO1A 11194 Page 20l 6 Indiale: ™ [

M66




UNOFFICIAL COPY




UNOFFICIAL COPY

by, or defends against enforcement of the dien ing legal poceedimgs which in ihie Londer's opinion operato o provent the
enlorcenent of the lien; or (¢) securen from the holder of the lion un agreemont sutisfuctory to Lender sabordinating the o (o
thiv Security fnsirument. [t Lender dotermines that any puart of the Property is subject (0w lien which muy sitain priority aver
this Secutity Instrament, Londor may give Borrower w notice idontifying the lien. Borrowoer shall satisfy the hen or take one or
oy of the aclions set forth abave within 10 days of the giving of natice,

&, Hizurd or Property Insurance, Boriower shall keep the improvemenis now existing or hereihtor erected on the Praperty
invaredd nguinst toss by fire, hazards included within the torm extended coveruge® wd any other hazards, including Hoods or
Hoading, tor which Lender cequizos insurmnee. This osugnies sl be gsnintuined in the sovnts sid for the poriods tat Londe
peqitees The ssmrnee earrer providing s inswinsca shall Bo chosen by diorowse subyeet to L ombor' s sppiovil which sinlt
I wmionsonhly withheld. 18 Dovowor by to maimtnn covarage dusceehed above, Londes nuy, at Lender's option, oblmg
coverage 1o protect Londer's rights in the Property i uecordunce with prragiph 7.

All insuranee policies and ronowals shal) bo wccoptable Lo Londor and shndl include w stamburd morigugo ctoise, Lender shall
huve the night 1o hold the policies and resewnls, 1T Lendur requires, Borrower shall promptly give to Lender all recoipts of - puid
preminns wnd renewnl notices,  In the event of loss, Borrower shull give prompt notice o the insusmce earrier and Lender.
Lender may ks preof of loss if not made prompity by Borrower,

Unlesy Lender wiat Rorrowor othurwise ngree in writing, insurance proceeds shull be upplied to restorwion or repair of the
Propeety damaged, if the/eestorntion or ropair is econamically feasiblo wd Lender's securily ia not lessened. 17 the restoration
ar repuir is nat econamizitly feasible or Londer's security would by lessened, the insurance proceeds shidl be applied (o the sums
secured by thin Securily Insiniarent, whether or aot then due, with uny excoss paicd (o Borrawer, [ Borrowor shandons the
Praperty, or does not unswer withie 30 days w notice from Lender thul the insurmice carrier lns olfered to selile o clainy, then
Londer mny collect e insuranco snaeeds. Lender iy use tho proceeds to ropain or restore the Proprerty o tu iy s secured
by thiv Security Instrament, whethor of el e duo. The Y0-duy penod will bogan when the notice in given.

Undess Lender undd Hurrower othersise ngaes s wetlig, sy npphication of procesds te principal whadl not extend or posipony
th duo date of the monthly peyments roforred ke un porsgogh 1 and 2 or cliigo e gmount of the payments. [ under parmgiuph
21 the Broperty 18 nequired by Lendor, Borrowe wnght W any inssraneo palicies snd proceads resulting trom damigy to the
Property prior to the acauisition shall pass o Lender 0 the oxtent of tho sumw secured by this Securily lustiument immediately
prior to the sequisition.

6. Oceupuney, Preservatinn, Maintetnce and Protection of the Propeety; Borrower's Bon Applicstiog; Lenseholds,
Borrower stll vecupy, establish, wnd uso the Property ws Borzowser's principnd residence within sixty duys after the exeeution of
this Security Instruntent and shall continue to oceupy the Properiy-we Borrower's principul residence for ot Jeast ono year afler the
date of oecupancy, unless Lender othorwiss agrees in writing, which-consent shall not be unreasonably withheld, or unless
extenmnting circumstances exist which aro boyond Borrower's conteol, Bariower shall not destroy, dumage or impair the Property,
allow the Property (o deteriornte, or commit waste on the Property.  Boerawer shall bo in delnlt il uny forfeiture uction or
proceeding, whether civil or eriminal, is bogun that in Leader’s good faith judgment could result in forfeiture of the Property or
othersise mutorially impanir the lien crented by this Security inatrament or Lowder'a seeurity interest. Borrower may cure such
a defunlt nnd reinsiate, s provided in parsgrph (8, by cousing the netion or proceeding to Do desmissed with  niling that, in
Lender's good fuith determination, prechdes lorfeitare of the Burrower's interest in dhedronesty or olher materiad impaiement
of the lien cronted by this Seeurity Instrument or Lender's security interest. Borrower shull whie be in default if Borrower, during
the loan spplication process, yave mutorinlly filso or insccurate information or statements to-Lender (or failed 10 provide Lender
with any materinl information) in conneetion with the loun evidenced by the Note, includisg, but nof timited Lo, representitions
concerning Borrower's occupaney of the Property us @ principal residence. [F this Security Instrument s oo lewsehald, Borrower
shall comply with a)l the provisions of the lease. ¥ Borrower aequires fee title to the Property, the fensebabland the fee titlo shal)
ot merge unless Lender agrees to the morger in writing,

7. Protection of Lender's Rights fn the Property, [t Borrower fuils to perform the covennnts and agreements contuined
in this Security lnstrument, of there is » legal proceeding that may signilicantly sffect Lendor's rights in the Property (such ws
proceeding in bankruptey, probite, Tor condemnation or forfeiturs or to enforee luws or regulations), then Lender may do and
pay for whitever is necessury 10 pratect the vadue of the Property and Lender's rights in the Property.  Lender's uctions muy
include puying uny sums secured by a lien which b priarity over this Security Instrument, appearing in court, paying reasonublo
attorneys' lees and entzring on the Proporty to make repuirs. Although Lender oy tuke action ander this paragraph 7, Lender
does not hive to do so.

Any wmounts disbursed by Lender undor this jarngraph 7 shall become udditional debt of Borrower secured by this Security
instrwment.  Unloss Borrowor wnd Lender agree to other torms of payment, these amounts shall bear interest from the date of
dishursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
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B Mortgage Iosaenner, 1 Londer goquared montgage atirancs wew conditfon of making the Inan soeurmd by this Sscunty
Inatiument, Horrowor shall puy the promisms roquired to mamban the mortgage inimive in effect, M, for any romon, the
morigige insurnco coverngs roquired hy Londer lnpsen or couson 1o be in eltect, Borrowor shall pay the promiun required o
obtain covernge substantinlly equivident to the montynge insureace proviously in offect, st u cost subntantinlly cquivalont to the
cont to Borrower of the morguge insuimaes proviausly in alfect, from an allernato mongage insurer approved by Londer. 1f
substintinly equivalent mongage insurunce coverago is not available, Borcower shall puy to Lendoer ench month w sum equal (o
onetwollth of the yourly mortgnge insurance promium being paid by Borrowsr when the insurance covarige lapsed or ceased 1o
bu i effect,  Lender wil) accept, uso undd rotain these puyents as o foss reserve in liow of mortgago surance,  Loss reserve
pryments may no loiger be required, at the option of Lendor, iF mortgge insarince covernge (in the amount and for the perind
that Leader requires) provided by an insuror approved by Lendor again becomon availublo and iv obtwned. Horrower shall pay
(ho promivms required t mantain mottguge insunmes i effect, or W provide o losk roserve, until the requirerient {or mongage
atatce ency i secordines withouny writton agreament betweon Boriower wsd Tendur o upplicable faw,

9. wpection,  Fander or onngent may muko reasotibls ahtrios upon and iwpections ol the Propenty. Lendor whall give
Norowet nehieo at the tima of or prioe o an inkpoction specilying iowsonsbte ciso tor the inspeetion,

10, Condemeadtion. The proceeds of wny wward ar cliime for danwges, divect or consequenbial, i connection with iny
condemnation or uthor4iking of any part of the Property, or for convoyance in liow of comdenmmation, see hereby asnigned and
shall be puid to Lender.

In the ovent of & totl 2aki of the Property, the proceeds shall be applivd 1o the sums secured by this Security Instrument,
whether or not then due, witl sy, oacess paid (o Boerower. [n the sveat of o purtiul tuking of the Property in which the fuir
murket vabuo of the Troperty imagsistely hofore the tuking is eaual to or grostor Ui the amount of the sums secured by this
Secunty instrument immedintoly hofszg the taking, unless Borrower and Lender otherwise ugree in writing, Ui sums securedl
by this Seeurity [nstrament shall bo reducal by the amount of the proceeds multiplied by the fullowing fruction; (s} the tola
amount of the s sectired immedintoly bt the tking, divided ly (b) tho fair market valuo of the Properly immedintely atore N
the thing. Any halunce shitl be paid to Borrovaor, L bn the svent of s purtial tuking of the Property in which the fine mnket vnllwm
of the Proposty immsodiatuly batoro tho taking e« ihin the amount of the s securod immwdintoly before the tuking, unlesw
Borrower mnl Lender othorwixe agres in writing or witary upplienble liw othorwise provides, the proceeds shiwll be applied 1o the <
sums sevured by this Seeurity Instruiiont whothor or gar<te summ are then due. th

If the Property is abandoned by Borrawer, ot if, wfler wotice by Lender to Borrower that the condemnur offers 1o make &
aswaed or setthe w claim for dumages, Borrower fuils W respond Lo Londer within 30 duys after the date the aotice is given, Lender
iv wuthorized 10 collect und npply the proceeds, st ity optian, eithir £ remtoration ar repuir of the Property or to the sums secured
hy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agreo in writing, uny applicitionaf proceeds to prineipel shall aot extend or postpone
the due date of the monthly puyments reforeed to in paragraphs T and 2 ¢r cheage the smount of such puynwits,

11, Borrower Not Relensed; Forbearunce By Lender Not o Wadver,  Extcizion of the time for payment or modilication
of amaetizition of the sums seeured by this Security Instrument grimted by Lencar oy successar in interest of Borrower shall
not operate to relense the linbility of the originsl Borrower or Borrower's successors @ interest. - Lender shall not be required to
commtence proceedings aguinst any successor in intorest ue refuse to extend timy for peyiieat or otherwise modify amortizition
of the sums secured by this Security Instrumont by reason of uny denund made by the original Borrower or Borrowar's suceessors
in interest. Any forbenance by Londer in oxvreising any right or remedy shall sot b waivee o1 of preciude the exercise of any
right or remedy,

12, Suceessors und Assigng Bound; Joint and Severad Linbility; Co-slgners, The covenants wiiagccaments of this Security
Insteument shall bind i denefit tho succossors wnd assigns of Lender and Borrower, subject w0 the previzions of pursgraph 17,
Borrower’s covenants wnd ngreoments shalt be joint and severnl. Any Burrower who cossigns this Securily Tostrument bt does
not execute the Noto: (a) is co-signing this Securily Instrumont only w mortguge, grant wsd convey that Buerswer's interest in
the Property wnder the termy of this Securily Instrument; (0) is not personnlly obligated 1o pay the sums secured hy this Security
Instrvment; and (&) agrees tat Lender and any other Borrower muy agreo to exiend, modify, forbenr or ke any nccommodations
with regnrd 1o the terms ol this Security Instrurment or the Note without that Barrower's consont,

13, Loun Charges, 1 the loan secured by this Security fnstrument is subjeet 10 o low which sets maximum loan charges,
uid that Taw i Finally interpreted 5o that the interest or other foun churges collected or (o be coltected in connection with the foun
exceed the pormitted limits, then: (n) any such loan charge shull bo reduced by the amount necessary 10 reduce the charge (o the
permitted limit; and (b) uny sums already collected from Borrower which oxceeded permitted limits will be refunded 1o Borrower,
Lender mny choose to make this refund by reducing the prineipn) owed undor the Note or by muking & direct payment to
Borrower. 11w rofund reduces principal, the reduction will bo trewted ux u purtial prepayment without any prepayment charge
under the Notw
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L4 Notives, Any natice to Borrower provided for in thin Security lostrumomt shall be given by delivering it or by muiling
tt Dy tiast chuss il anleas wpplicablo lay requiron wa of wnother method. The notico shinll bo diroctod 0 (the Prapeity Adidioss
oy tther addeess Borrower designates by notice to Lender, Any notico to Lendor shiell bo given by Tl class muil o Lender's
addrons rtated horein or wny othor addroas Lender doxignaten by notics to Borrower,  Any nolice provided for in this Security
Tstrurient shall bo deemed o have been given to Borrower or Londer when givon ws provided in thin parsgragh.

15, Governing Law; Seveenhility, This Security strament shall bo governed by fedeind fnw und the lusw of the jurishichon
w which the Propety is locatedt, In tho event thal uny provision ar clause of tis Secunity Tnstrumont or the Note conflicix wall
apphicablo taw, wuch contlict shall not wilect other provinons of thik Secunty lnstrument o tho Note which can bo given effect
without the contlicting provision. To this end the provisions ot this Security Instrument msd the Noto aro declared 1o be severuble,

16. Borenwer's Copy, Borrowor shall by given eno confurmedd copy of the Note sl of thik Security nsirument,

17, ‘Trunsfee of the Peoperty or o Benelicind Interest in Borrower, [ all or sny purt of the Property or any interest in
it i sold or trunsforeed (or iF 8 beneficinl interest in Borrower is sobd or teunsferred and Borrower is nol w natursl person) withoul
Lender's prive written consent, Londer may, st its option, requiro immediale payment in [l of ull sums secuired by this Secunty
fnstrument. Howuver, this option shull not be exercised by Lender if uxorcino 18 prohibited by federnl i an of the date of this
Secunty Instiuenent,

I Londer oxerciacy s option, Lendor shadl give Borrower nelive of wecelortion, “The notice shull provide w poriod of not
Lews thins 30 days frove e dite the notico i delivered or ailed within which Bortower mst pay all sunin secured by this Security
(nstriment. 15 Borrower-ails to pay these sums priae (o the expiration of this period, Lender may invoke uny remedies permitted
by this Security astrumentasithout furthor notice or denwnd on Benower.,

18, Borrower's Rigtd-to Reinstote, 1f Borrower meets cortain conditions, Borrowoer shulb hive the right to bave entorcement
al this Security Instrament discontinged ot any lime prior W the enrlier oft () § duys (or such other peniod as applicable lus may
specily for reinstntement) betors seig ol the Property pursuint to any pusver ol sale contained i this Seeurity lastrument; or {b)
ontey of u judgment onforeing this Secunty Jnsteument. Thoso condiions ars thit Borrowor: (w) puys Lendor all sums which
weruld be due under this Secarity Instruzaeit sad the Note i if no neeolerution had oceurreds (h) cures iny defanll of any othes
covenants or agreeiments; (¢) puys ol espeases ineurred in enforeing this Security Instrament, inclinding, but mf dimited to,
reasonable atorneys® fees; and () nkes such action s Lender muy rensonably require to ussure that the lien of this Security
fnstrument shall continue unchunged.  Upon ceinstutement by Borrower, thiv Security Instrument and the obligations secured
hereby shall remain fully cltective as if no neceleriticn hud oceurred. However, this right o reinstate shall nat upply in the case
af secelerntion under parngraph 17,

19, Sule of Note; Clunge of Loun Servicer, 7roNote or o partinl interext in the Note (together with thix Security
Tsstrument) may bo sokl one or murs times withoul prior ne e i Borrower, A snbo iy reault in n change in tha entity (known
us the *Lon Servicer®) that colleets monthly payments duo wadar the Note und this Security Instrument. There also mny be one
or more changes of the Loan Servicor unrelnted to & salo of thoNete. 1F thers is a chango of the Loan Servicer, Burrwer will
be given written notice of the chungo in seeordunce with paragraphi14-above und upplicablo luw. The notice will stnto the name
and uddress of the new Loun Servicer wnd the nddress 1o which prymests <euld be made. The notice will also contain uny other
informtion required by applivable Jaw,

20, Hururdnus Substunces,  Borrower shl not cause or pormit $h prosence, use, disposal, slorege, or release of uny
Huzardous Substances on or in the Property. Borrower shinll not o, nor allow 1nyete.ehie W do, wnything sflecting the Property
that is in viotwion of any Environmentul Law, The proceding two senlences shisiziotapply to the presence, use, or storige on
the Property of smull quantities of Huzaedous Substances thi are gonerally recognized v be appropriate to nojsmad residentinl uses
and to maintenance of the Property.

Borrower shall promptly give Londer written notice of wny investigation, cluim, deiunc, Fawsuil or other nction by any
governmental or regulatory ageney or privite party involving the Property and uny Hazsrdoss Substance or Environmentul Law
of which Borrowor hay aciual knowledge, 16 Borrower learns, o is notified by ny governmental ov regulatory wuthority, that
any removal or othor remedintion of iy Huzirdous Substanco atfecting the Property is necessiry, Barsawer shull promptly take
Al necessary remedial actions in aceardunee with Environmental Law,

As used in this puragraph 20, *Huzardous Substances™ are those substunces defined ax toxic or fwzaisdous substances by
Enviconmental Law und the following substances: gusoline, Koroseno, other Nammablo or oxic pelrolouns prodicts, toxie pesticides
and herbicides, volatile solvents, materials contining nsbeston or foemuldebyde, and mdioactive materials.  As used in this
paragraph 20, "Eavironmental Law® mieans fedeenl Jaws and laws of the jurisdiction where the Praperty is loested that reluty 1o
health, sutety or nviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt und agree us follows:

21, Aceelerntion; Remedies. Lender shull give notice to Borvower prior (o uecelerntiun fallowing Borrower’s hrench
of uny covenant or sgreement In this Security Instrument (hut not prior to ucceleention under puragraph 17 unless
applicable law provides utherwise), 'Fhe notice shall specify: (n) the defuult; (h) the nction required (o cure the default;
(¢) u date, not Tess than 30 days from the dale the notice is given to Borrawer, by which the default must be cured; und
(d) that Fallure to cure the defult on vr before the dnte specified dn the notice mauy vesult in uceelerntion of the sums
seeured hy this Security Instrument, foreclosure by judicial proceeding wnd sule of the Property, The notice shutl further
tnform Borrower of the right to relnstate after neeelerution und the right to wssert i the foreclosure proceeding the non-
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existente of u delanll or any other defemse of Barrower (o scceberation aod feeectusuee. 38 the delindt s st cared an or
hefore the dute speeiTed b e nntlee, Lender ot ixcopthon miy require immedinte payment In Full of ald sums secured by
thits Sectirity taatrement whthand Furthor dempnd nnd miny forecloss this Security hidroment by judicin proceeding, Lender
shalt be entitled to collect abl expronses Inewrred In puesulng the somvdion provided in thiv paeageaph 21, ineluding, bui not
Himited 1o, rensonanble attoeneys’ feey und costs of tithe evidenee,

22, Relense. Upon puyment of wll soow secured by thin Security Instramont, Londor shall roleas thiv Security Instrament
to Borrwor. Horrower shinll pay any rocordation conty,

2N, Waiver of Homestead, Borrower waives sl right of homestead sxomption in the Propenty,

24, Riders (o this Security Insteument, 11 one or mors ridom wro executod by Horrower und recorded togotlor with this
Socurity lustentoent, the caveaants and ageeomonts of vneh sueh rider shall bo incarporated into and shall nmend snd supploment
the covenants und agreesients of this Seeurity Instrumont an if the rider(s) wore a part of this Security Instrument, |Check
applicable box(ea)|

[;‘_I Adjurtsble Rite Ridor h‘__l Condumininm Rider E_J L Pumily Riddor
[:] Chuduieed tuymont Rider D Planned tnit Development Ridor D Biweekly Payment Rider
D Bulloon Ride: D Rate Improventent Rider D Second Home Rider

D Other(s) [spucify|

BY SIONING BELOW, Borrower psermy and agrees 10 the terms and covenants contiined in this Security Instrument and
in wny rider(s) executed by Burrower ana reenisted with it

v

N
)‘/ ‘ ML j & J—(( RN (Sead)

HRRR 3., GENIEBBE Neerowm

Wilnesses:

. /
o ;é/Mf/fﬁf( //1/(':‘///'! LY i {Seal)

KAXCKRET S. GENIESBE Hostowe

(Seal)

Dotrowm

(Seal)

Horowe

{Bpace Oelow Tha Live Far Asknowladgmant) -—

STATE OF ILLINOIS, County s

L , & Notury Pablic in and for said county nnl siale,
do hereby cortify thit  MARK G. GENIEBSBE AND MARGARET 8. GENIESBSE, MARRIED TO EACH OTHE]

o personally known le e 1o be the snme person(s) whose nane(s)
subscribed to the forogoing instrument, sppoured bofore mo this duy in person, and scknowledged thut THEY
signed and delivered the wiid instrument s ARE frev and voluntey uct, [or the uses nnd purposes therein st forth,

Given undor my hand nnd officinl senl, this  18TH duy of APRIL _ ‘ » 1998

Yy
I . 4 TR 7 ! / rd
My Commission eXpires: / e " / e
[ 1/',2\4 ~ !-A Jé? / )
a [ Notary Sublic /7

" : Mg s VP
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TTCON FIPLE INHURANCE COMPANY

Ch R b A e e sy mim oeaae
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Commitment No.: CHILTa9? BCHBDULE A - CONTINUBD

EXHINET A ~ LEGAS DESCRIPTION

PARCEL §:

Uptt v in A0 Miehigan Condomintwn an delinoeatoed on a survey of the folloving
doeseribod el estatod

Lot 1 oin Optima~Ruanston Company's Consolldation ot Lot 13 and Lot 14 and the
Morth 20 (oot ateist 15, in Block & In Whito's Addition Lo Bvanston in the North
172 ot the Narth 2%t the Zuntheast 174 ot foction 19, Township 41 North, Rango
b Bast of the Third @ineipal Mevidian, in Cook County, Illinovin, which survoey
v attached as an Exhinit to the Declaration of Condominium rocorded as Document

Numbie 94,501,650 vogethée with its undivided percentago interost in the common
elemenly,

PARCEL &

™he exclusive right to the use of Packina Space 3, a limitod common elemont is
st forth in said declaration,

FND OF BCHEDULE A

lﬂ Yoo P

LRSIV ST |

SESLIZSE
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LOAN NO, ADJUSTABLE RATE RIDER

(1 Yoor Troasury Indox - Rate Caps}

THIS ADJUSTABLE RATE RIDER is mado this  18TH day of APRIL 1998,
a1d i incorparated into and shall be deamed to amend and supploment the Marigage. Dead of
Teust or Security Deod (the "Security Instrumant”) of the same date givan by tho undersigned (tho

"Jarrower™) to securo Barrowar's Adjustoblo Rate Noto (the"Note" ) to
WINDBOR MORTGAQHE, INC.,

IT'8 BUCCEBS80ORS AND/OR ABSIGNS {tho "Lundor")
af the somae dnto and covaring the propany describod in the Sacurity Instrument and locatad at:

840 NORTH MICHIGAN AVENUE #2
EVANBTON, IL 60202

(Proporty Addross)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. ‘naddition to the covenants and agreomants made in tho Security
lnsteumaent, Borrower and Lendor furthzrvovenant and agree as follows:
£. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intorest s af 7,875
far changes in the intorost rate and tho moantyly payment, ns foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CAALIGES
(A) Change Dates
The intarest rate | will pay may change on the lics clay of MAY 1 , 2000

gnd on that day avery 12th month thereafier. Each date.on which my intorust rate could change is
called a "Change Cate".

%. Tho Note provides

GESENZSH

{8} The Index

Beginning with the first Change Date, my interest rate will bo.unzed on an Index. The "Index" Is
the weekly average yield on United States Traasury securities adjusted 1< » constant maturity of 1 year,
25 made available by the Federal Resarve Board, The most recant Index i gure availablo ag of the dote
45 days before aach Change Dute is callad the "Currant Index".

If the Index is no longer available, the Note Holder will choose & new index th.at.is basad upon
comparable information. The Note Holder will give me notico of this choicu.

{C) Calculation of Changes
Beforo each Change Dats, the Noti Holder will calculate my new interast rate by sdding
TWO AND THREE QUARTERS parcentage points { 2.780%) to the Current Indox. The Note
Holdor wilt then round the result of this addition to the nearast ona-sighth of ane parcentage point

(3.125%). Subject to the limits stated in Soction 4{D) below, this rounded amount will be my new
i1tarust rate until the naxt Change Date.

The Note Holdar will then determira the nmount ¢f the monthly paymant that would he suificient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date

{1 my new intorest rate in substuntially equal payments. The rosult of this calculation will ba the
now amount of my monthly payment,

MULTISTATE ADJUSTARLE RATE RIDER-ARM 6-2 . Singls Family « Fannle Mas/Freddie Mac Unlfonm tnstrumsent  Form #3111 388
Pege 1 0l 2
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(D) Lintdts on Intarast Rato Changus
Tho intorest rato L om requirsd to pay ot the firgt Change Cate will not bo groator than
9.878 % or loss than 5,878 %. Thaoreafter, my interest rate will naver be
iverongod ar docroasod an tny gingle Change Date by more than two parcentago points (2.0%)
[rom tha rato of interost | have boon paying for the procading twolve months, My interes)
rnte will npvar bo groater than 11.878 Y%,

(£} Eftective Dute of Changes

My new interast rato will bacomae effuctive on each Change Dato, | will pay the amount
of iny now monthiy payient beginning on the firat monthly payment dato alter the Change Date
antil the amount of my monthly payment changoes again,

{F) Notice of Changea

The Note Holder will deliver or mail 1o mo a notice of any changes in my interest rate and
the amount.ct iny monthly payment betore the eifective date of any changa. The notice will
include informedian required by law to be given me and also the title and telephone numbeor of a
person who will arswar any queatiori 1 may have rogarding the notice.

B. TRANSFER OF THE “POPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covanant 17 of tha Socurity Instrumant is amondad to rond as follows:

Transfer of the Property or p RBeneficiol intarast In Borrowar,

if all or any part of tho Progerty or any intarost in it is sold or tansforrod (or it a honoliciol
interest in Borrower is sold or transferror) and Borrowor is not a natural person} without Lendur's
prior writtan consant, Lender may, at ite autian, raguira immediate paymant in fult of all sums
socured by this Security Instrument. Howayar, this option shall not e exercisud by Lender if
exercise is prohibited by foderal law as of the sate of this Security Instrument. Lendar also shall
not exoercise this option if: (a) Borrowar causas 0.2 submitted to Lender information required by
Lender to evaluate the intended transferee as if a nawy [oan ware being made to the transferee; and
(b} Lender reasonably datermines that Lender's secuiity will not be impairad by the loan agsumption
and that the risk ol a breach aof any covenant or agreammeni in this Securily Instrument is acceptable
to Lender.

To the extent parmitted by applicable law, Lender may charge a reasonnbie fee as a condition
to Lender’s consent to tha loan assumption, Lender may alse +2nuira the teansferee 1o sign an
assumption agreement that is acceptablo to Lender and that obligaise the transteroe to kaop all the
promises and agreements made in the Note and in this Security Instrurannt, Borrower will continue
to be obligated under the Note and this Security Instrument unfess Lenderceloases Borrowar in
writing.

If Londar exorcises the option to require immediate payment in full, Landar shall give Borrower
notice of acceleration. The notice shall provido a period of not less than 30 davs ‘com the date
the notice is delivared or malilad within which Borrower must pay aii suma securer’ 1y this Security
instrument. 1f Borrower fails to pay thase sums prior to the expiration of this perio* Lander may
inrvoke any romedios parmitted by this Sacurity Instrument without further notice or gemand an
Barrowaer.

qESTIZSH

BY SIGN!NG BELOW, Borrowaer accepts and agroes to the terms and covononts contained in
this Adjustablo Rato Ridur,

Al <
b B
M AN D g g

MULTISTATE ADJUSTABLE RATE RIDER: ARM 8.2 . Single Family - Fannie Mas/Fraddie Mac Unitarm Insliu V orm #3111 16
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LOAN NO, CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  18TH day of APRIL , 1998
and is incorporated into and shall be deemed to smend and supplement the Mortgege, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by thu undersignod
{the "Barrowar") to socuro Borrower's Note to

WINDSBOR MORTGAGE, INC.

IT's BUCCESBBORS AND/OR ABBIGNS {tho "Lendor")
of tho same date ond cavoring the Proporty coscribad In the Sacurity Ingtrument and locatod ot:

040 NORTH MICHIGAN AVENUE #), BVANBTON, IL 60202

(Fropnny Addrosn)
The Prapaty insludos o unit i, togathor with an undividod interest in the common aismanta ol »
condominium projoct known as:
840 MICHIGAN CONDUMINIUN
(Nams of Condominium Project)

{tho "Condominium-Paject”), If the owners agsociation or other entity which acts for the
Condominium Projectitha "Ownerg Association”) holds titie to property for the benelit or use of
its members ar sharsholdgeis. the Proparty also includes Borrower’s interest in the Ownaors
Association and the uses, gruceeds and benofits of Borrower's interast,

CONDOMINIUM COVENAKTE, n addition to the covenants und agreements mada in tho
Socurity Instrumant, Borrowar and Londer further covenant and agrec as follows:

A. Condominium Obligations,

Borrowor shall perfarm all of Bodrower's obligations undar the Candominium Project's
Constituent Decumonty, Tha “Conatituart Documents” are 1ho; i) Doclaration or any othor dosument
which ceeates the Condominium Projoct; (il uy-taws; (i) cade of regulstions; and (vl other
equivalent documents. Borrower shall promptly pay, when due, oll dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance,

So long as the Owners Association maintains, witria generally accepted insurance carrier, a
"mastor" or "blankat" policy en the Condominium Projoct vinich is satisfactory te Lander and which
provides insurance coverage in the amounts, for the periods,-and against the hazards Lender raquires,
including fire and hazords included within the term "extended coverage”, then:

{iy Lendar waives the provision in Uniform Covenant 2-fo; the manthly paymant to Lender
of the yearly pramium installments for hazard insurance an the Properey: and

{ii) Borrower's obligation undaer Uniform Covenant & 1o mainteinbazard insurpnce coverage
on the Property is deemad satisfiod to the extont that tho reguired cove agais provided by the
Owners Association policy.

Borrower shall give Lender prompt notice of any lapso in required haza:d irsurance coverage.
in the ovent of o distribution of hazard insurance proceads in ligu of restaration or rapair
{ollowing a loss to tha Praparty, whethar to the unit or to common elements, any picceacs payable to
Borrower are hereby assigned and shall be paid to Lander far application to the sums-3zcured by the

Security Instrumant, with any excess paid 1o Borrower,

C, Public Liability Insurance.

Borrower shall take such actions as may be reasonable to insure that tha Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extont ol caverage to
Lender,

D. Condemnation.

The pracoods of any award or claim for damages, direct or consequential, payable 1o Borrower
in connaclion with any condemnation or other taking of all or any part of the Proparty, whether of
the unit or of the common elements, or for any convoyance in lisu of condemnation, sre haraby
assigned and shall be paid to Lendar. Such proceeds shall be applied by Lender 10 the sums secured
by the Security Instrumant as pravidad in Uniform Covenant 10.

MULTISTATE CONDOMINIUN RIDER - Single Family - Fennis Mas/Fraddis Mas UNIFORM INSTRUMENT Fg 0 8/91 J
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E. Londor's Prior Consent,
Borrowar shall not, axcopt alwer notice to Lendor angd with Londor's prior wiitten congent,
aither partition or subdivido the Proporty or tonsent Lo
{i} the abandonmoent of termination of the Condominium Projoct, except for abandonmont or
termination roquired by law in the case of substantinl destruction by firo or other casunity or in
the case of a taking by condemnation or emingnt domain;
{ii) any amondment to any provigion of the Cangtituent Dagumants if the proviglon s for the
uxpiross bunotit ot Londer;
{ili) tormination of professlonal managomont and nssumption of solf-managomant of tho
Ownors Associntion; or
liv) uny action which waould have tho oltect of randoering the public Hability innutancy
covarngo maintainod by the Qwnors Assoctation unaceuptablo to Londur.
F. Ramodlios
U Borrawnr doos not pay condominium duns »nd ngsessmonts whon due, then Lendar may pay
thom, Any amounts disbursed Lendnr undor thig paragroph F shall bocoma additional dobt of
Borrower socurac by the Sacurity Instrument. Unlegs Borrowor and Liondor agrae 10 othor terms
of payment, these.«rrounts shall bear interast from the date of disbursemant ot the Note rate
and shall be payable, with-intarost, upon notice from Lender to Borrowor requesting payment,

BY SIGNING BELOW, Borrover accopts and agroes to the torms and provisions contained in this
Condominium Ridar,

1/[‘/'{ (,l-/(,/ i /JM.(.‘,..J-..I).H.
Hééﬂ/ﬁ’ﬂi' B, GF T

————

SESEIZSE

MULTISTATE CONDOMINIUM RIDER - Single Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 B/81
Page 2012




UNOFFICIAL COPY




