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IRy " MORTGAGE

THE TERMS OF TS LOAN
CONTATN PROVISTONSOWHELCY WILE REQUIRE A RALLOON PAYMENT AT MATHRITY,

THIS MORTGAGE ("Seeurity fnstiumeps®} is givenon  APRTL 13, 1998 - The mongigor is
VTGO G FERRETTT
AND BEATRTCE A FERRETTL, HISBAND AND WIFE, A8 JOINT THENANTS

CBovrower™y, This Seeurity Instrument is given {o
AVONDALE FEDERAL SAVINGS RANK
whtich is arganized and existing under the laws of - UNTTED STATES OF AMERICA - and whose
aldress s 20 NOR'TH CLARK STREET
CHICAGO, TLLINCTIS 60602 (" lander”), Borrower owes Lender the prineipad sum of
SEVENTY FIVE THOUSAND AND 00/100

Dodars (1.5 8 7%,000.00 ).
This debt i evidenced by Borrower’s nete dated the same date ps this Seeurivdastrument ("Note"y, whtich provides Toy
wronddy pavireats, with the Tl debt, i nou paid earticr, due and payable on MAY 2002
This Security Instrument seeures o Lender: () the repayment of the debt evidenced by thes oo, with imeress, g all weiew .\|~.
axtensions and modificitions of the Nute; (b the payment of alb other sums, with interest, Sdvaneed under priagraph 7 10
protect the security of tis Security Instrument; and (¢) the perfortmee of Borrower's coverantsand agreements under s
_Sueurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant aed convey to-lender the Tollowing
“adescribed property iocted in COOK County, Hinois;
LOTS 18 AND 11 IN THE RESUBDIVISION OF BLOCK 22 IN PENNOCK, A
SUBDTVISTON IN THE SOUTHWEST 1/4 OF SECTION 28, TOWNEHIP 40 NURNH,
RANGE 13, BFAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY,
TLLINGLS,

13-26 317040 GIT DLLHNYYHY

VOL., 355 L_\nqotH

which his the addressof - 2543-45 NORTH SPRINGFIELD , CHICAGO {Stecer, 'y b,
filinois GOGA? ap Coded ("Properly Adiress™);
WHINOIS Sovgie Fannly FNMAITHUMC UNEEORM q'}‘

INHFRUMENT Fatm 314 90
@b-umm RN Amended §i 1

WA MORTGAGE PR LII{)O]';.’I l r é./‘ . L / ,
Fage 116 n” ﬂﬂ. * g ‘ ’1'\' ,us.)
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e Secury fstrrnent, T ender miy give Botmwer o ootice wheddy g e e Beccower shadl sitisdy die len on take oge
e ok the et set forth above watlun 10 digs ob the paving of miee

S taawed or Propesty bastvanee, Horower ahal? keep the iproveuents s esistige or hereael cected o the
Prapeaty aassted it fose by tiee, Badands meluded withe the o "estemdod coverage™ amd any other hazards, aa huding:
Hiwnbs on Houdinge, Jar which ender requares ametanee, This somance shald be ngntained i e anoums and s the perds
hat Tendet qequires The Tnsueanee eaerles providing dhe insarance shall be chosen by Bowawey subjent o Lender's approval
whiel shall nor e ungeasonably withheld. 10 Borrower fails to nidetain coverge desaibesd above, Lender may, at Lender's
optien, obtain coverage to protect Lemder's efghts i the Prapeety i awesdanve with parigraph 7.

AR inwranee polivies and renewals shadl deacceptable 1o Lender and shal) mchude o standand mantgage vhvne. §ender
sttt hiave dhe dight 1o ol the policies and renewats. IELender pequires, Horewer shall prompsly stive o Lender all seceipts of
pardd preins s renewal nolices In the event of fess Bortowet shall give prompt sotice 1o e tsarance canries and ) ende
Fesder may make ool of Joss i net ininte prompely by florowey

Untess Fender and Bormwer otherswise agive s waoting, isurance proceesds sl be agmplied e sestsation e sepan of the
Praperts damaged, b resttation or epabe s ecenomacally feasthle ad Lenders seenrity fs not fessened 10w restoragion o1
repae s sk evomumendy teasible or Lemder's secunny would e lessered, the dnsmance procecds shali e appsbied 1o thie satoe
sevutett B s Seanty dunsinanent, whether oc sot Ben due, with any eveess pard to Boreoseer 11 Rotcower abigsdons the
Properts oratoes pot arvwerwithin: Wkays o ooidee from Leader that the invorance cacrien Bas olteted to s a claim, then
Pemder may colleet the seaaegmee proveeds. Lender nay use (e proceeds @ repait o sestore the Bropeny o o iy s
secutesd by tns Seemity Insteidigcwhether e not then due, The 30-day perivd will begio when the notice v given

Uiless Lender and Borrower ortwerwise agree in writing, any application of proceeds to principal shall aod extemd or
postpone the due date ol the momtbd pavinents reierred oo paragtraphs Tand 2o change e it of the payments, 11
wiader pargeeapht Yt Property is acquived e Lender, Borrewer™s eight o wny insiranee pobicies amd proceeds resalting lrom
dantte to the Propenty prioe o e aequasition sted] pass to Lendker o e estent ot the sanis secured by dans Secaniy Tnstiuimess
imnediately poior o the acguisition.

6. Cheenpnney, Preseesution, Muabmtenanee arad Protection of the Propertys Rorvower's Lo Applicathimg Leasehobs,
Hortower shall aeeupy establish, and ase the Peoperty iy Barrowet's priveipal sesidence within sivty days atter e execation o
this Sevarity tsteument and shidl continue 1o ocenpy the opesty as Bonower's principal residence hoe e deast ake e wlies
the date ol oveapaney, unless Letwder othetswise sgaees fo wrinmg, which consent shasdl nog be sueeasanabily withheld, or unkess
evenmating clieumstanees exise which are hevond Borrower™s ceatrol. Boreower shadl ot shestroy, danage or unpiair (he
Propenty, allow the frroperty 1o détenorate, or cemmit waste ofe@e Propenty. Bortower shall be in defmft if any Joriatae
action or proceeding, whether ¢ivil or crituing!, ts Tweyun thi by Lended s good Taith jwdgment could resull in forleitsire of the
Properts or otherwise materiably inguis the Tien created by this Seeurity sbaiament or Lender’s seeunity interest, Borower may
vare sich o defautt and reinstate, as provided in pargraph T8, by causing eaction ar poasceeding o be dismissed with o ruling
that, i Leneder’s gomd Tath determination, precludes torfeitere of the Borroses’stinterest i the Property or other matetial
spastent of the hen ereated by this Seeurity Dnstruesent of Lender's seeurity ipierest, Boreower shiall il by it detiuslt it
Horrower, durmg the toan application provess, gave materially fudse or inaecurste infooieiion o stdements o bemder wor Biled
t provide Fender with any waterial informatom in connestion with the loan evidenced bt Note, mctuding, but not limited
o, representitions voncerning Borrower’s oceupianey of the Propenty as g prineipal residence, 10hs Security Instnunent iy o a
feaschold, Borrower shall comply with ali the provisions of the fease. I Borrower acquires fectitle 1o the Praperty, the
feaserold and the Tee tifle shall not meege unless Lender agrees o e merger in writing,

7. Pratection af Lender's Rights in the Property, 1 Borrower Gals ter perform the covenasts ima zgreeiments cantimed in
this Security dnsteamsent, or there bs a legal proceeding tha may significandy atfeet Lender’s nghis in o2 Bropenty (such as a
provecdimg in bankrupley, probate, for condemnation or loeteivre or o enforce Taws o reguladions), the leater way do
pay tor whatever s necessary to protect the vakue of the Property and Lender's rights i the Property. Lendes's actions niay
nclude paying any swas secured by a ten which his priority over this Security Tustrwiment, appearing i court, paying
reananable attormeys” fees and entering on the Property to niake repairs. Although Lender may 1ake action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Levder ander this parageaph 7 shall become adklitional debt ol Borrower secured by s
Security fistroment. Unless Borrower and Lender agree w other werms of paymest, these amounts shalt bear interest from e
date of disbursement at the Note rate and shall be pagable, with intecest, upon notiee from Lemder o Borrower requesting
praavitent

8. Mortguge Insurnnce. If Lender reguired morigage insurance as o condition of making the fown seeured by tis Security
tnstrament, Rorrower shall piy the preminms required to maintain the mortgage isurance in effeel, I, for any reason, the
mortgage suranes coverige required by Lender Tipses or ceases to be in effect, Borrower siiall puy he premivins required
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Fetdes s addiesy staed heren o any other addiess Fensen designntes by aotice to Borrower. Any notiee provided or o tas
Secutity lustrument sl be deenmed o have been given 1o Borrower or Lender when given ws provided in this pasagraph,

15, Governing Luw; Severability, This Security lusteamient shall be poverned by federad Jaw and e law ol 1he
jurishctien in which the Property is Toeated. I the event that any pravision er clause o this Securily nstrument or the Nane
contheis with applicable Taw, such contlice shall wor sfteet other provisions of 3his Security Instrument or the Note which cain e
givert etect withont the conthietmy provision, To this end the provisions of this Secursty Instewiient and the Note are dechined
tr b sevietabile

. Barrower's Copy, Borrower shall be given ome conformed copy of the Note and ol this Secutnty lidranens.

17 Frster af the Property or o Beneflelul Inferest in Boreower, 1 all or any ol the Propeity on sy interest i i
i sold o tasnsterred ot achenehersd interest m Borowat 1s sold o teansterred i Botower is nota niural peeson) without
Conder™s poor wetten comsent, Fender nnty, at s aption, require anmediabe payment o all ul ol suims seeared by iy
Sectiny bstrnent However s oplion shial) not be exerciset by Lender if esereise is prolubasted by Jederal Taw as ol the die
al iy Secoty Iistrament.

11 Eender exereisas this option, Lender shall give Bortower notice of aeeeleration. the notice shall provide it pend o pol
tess than WE days fronthe date e notiee is delivered or mailed witlin which Boreower must pay all sunms secured by this
Security strument. [Csecrawer fails to pay these s prioe o the expiration of this period, Lember may invoke any remedies
perimitted by this Secwrity Ssraanent without further potice ar demand on Borrower.

I Borrower's Righee Relnstnte, 1 Borrower meets vertaine conditions,  Borraser stk have the nght o have
endurcesnent ol s Secunty Iisipanesy discontioued atany e prior o the eotlivr ofr (o 8 davs (or such ather perod i
apphcatle faw s spectty Tor reidsiatetenty betore sabe ol e Propedy prosiant ooy et ol sale contaed m his
Securiy fnstomment; o thy entey of wpedgieem entocng tis Seenrity Instnsment. Shose condinons are thil Bartower ) pays
Leneder all sutis whic tesr would e due2inaer s Secutity histssment and e Nowe s o so seeeletation ad ocoutied; thy
cites any el or any other covenmis ot ageetianis, (0 piys all expenses sncanied i enforomgt thin Secatay sdoimen,
cudine, hat nor Tioed 1o, seasonable atbowegs” ooy and (dy tives suele aetion as Lender iy eeasomably equine e e
that the Dien o oy Secursy Instrvnent, Lewder's dgiesn e Propenty and Botower's obligahion o pay e sinny secuted by
this Secunity fnstinent shadl continne wachinged. Yaat renstaement by Bogower, s Seeunty Tnstiament and (e
pbligations sevured hesehy shidl rennin fully eltective as o0 o seeeleration Biad occuried. However, s tptht o reinstie shall
petapply i the vise ol aeeeleration under paragraph 17,

1% Sule of Noter Change of Lown Servieer. The Nowe or 2 oanlad interest in the Nole togetier with this Seeurily
Pastrumenty may be sold one or more tinmes without prior notive o Bdrmewer. A sale iy sesuli in s change in e enney (known
as the “Loan Servicers that cofiects monthly payments due under the Noteaes) this Seeursty hsbrament, There absa iy be one
or more Chasites oF the Loan Servicer unreligted o sabe of the Note. 190 thece /s o change of tie Loan Services, Baroswer will be
gvetn woten sotiee ol the change i accodinee witly pacigsaph L above aid apphicable faw, The notwe b sede the misie and
adediess o e aew Lowte Servicer and i address 1o which pay nients should benisde? The notee wall adbsa contan iy athet
mlanmation tequired by applvable Taw.

. Hammrdous Substanees, Borsower shall nos vatse ar peanit the (resence, Bss, doaposal, storage, o geleise o) any
Hazwdous Sulistanves o or e the Propenty. Botowar shall st do, nap sllow anyosie el 1o do, anytling allecting the
Propesty that s e viokstion of my Enviromnentid Baw., The preceding two seatences shall fon appdy fo the presenice, use, of
storage att e Propesty ol simall quantsties of Hazardons Substances thin e generally recognized 1o Te appropiate to tongl
resilential uses and (o maintenanee ol the openy,

Hotower shall prompily pive Lender writlen gotice of sty dnvestigation, cham, demand, Tawsuiar ndser sction by any
governmental v regulalony ageney of private party involving te Property imd wny Hizardous Substinee oi Lostionmental Law
of wineh Borrower bas awtual knowledype. B Boviower learns, or i notilied by any governmental o regubsteesasthoite, hit
aty et al or other remedtabion ol any Haziardous Substanee atlecting the Propenty is secessary, Botrower shall promgply tike
all tecessary vomedial actions o awcordanee witls Envirormental Law,

Avived i this paragraph 20, "Hazaedous Substiances™ itre those sulntanes definesd as e of Bizardous substances hy
Environmental Law and the Tollowing substiices: gasoline, ketosene, other tammable or toxie petroleum products, 1oaie
pestivides and herbicades, volatile sulvents, walerials containing sbestos or formaldehyde, sl tadivactive nateriads. As wsed it
thes paragraph 200 "Envionmental Law™ means federal Tows and Jaws of the jurisdetion where the Property s located that
relate to health, salery or enviromunental profection,

. L » . Whyle i
NON UNIFORM COVENANTS. Borrower and Lender Tusther cavenint and agre i (ollows: SRATREE
21 Aceeleration; Remedies, Lendee shalk ghve notiee W Boveawer prior to aeceelerntion following Borroser's breneh
of iy covennnt e sgreement in this Secarlty Tnstrumemt (but not geior to necelerwtion wnder paeagraph 17 ualess
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) Alaliayiad

THES BALLOON RIDER is mutle this 1ATH day of  APRIT L Tout
ad 1y ineorporited tnto and shadt be deetied to avrend and supplement the Martgige, Deed of Trast or Dead w
Secure Debn ghe "Secusity strament ™) of the same diste given By the andersigned (e "Borrower ™) (e seeure the

Butraweet s Notwe to
MVONDALE RN SAYVINGH BANK

(e "Fendae Lot tre sante date and covering. the property describied in the Seearity Tustrument ind focated

54045 NORTW_SPRINGFIELD, CHICACO, TLLINOIS 60647

[Propersy Asdidiess]

The tnterest rite stesan thie Note iy cabled the "Nate Rae.” The dite of the Note s cadled the "Note Dage.™
U understand the Lender may transterale Note, Security Instrament and this Rider. The Lender or miyone who
titkes the Note, the Securily insteuntentamd this Rider by teansfor and wha i entitled o receive payments under
the Note is catled the "Note Holder.*

ADDTFIONAL COYENANTS, In adationao the covenaits g agreements in the Seeurity Instrument,
Borrawer amd Lender Surther covenant and agrocas Tollows gespite anything o the contrary contined in the
Seeunty Instrument of the Noiey:

I CONDITIONAL RIGHT TO REFINANCE

A the Matarity Date of the Note and Sceurity Insteaiicp: Ghe "Maturity Dute”™), will e able to obtain o
tew laan C'New Loan") with o now Miturity Do of MAY 17 2025 , and with un
mterest rale equald to the "New Note Rae” determined in neeordeice with Seetion 3 below 30 it dhe conditions
provided i Seetions 2 and § below are met (the "Conditional Refinmcing Option ™), H those combitions are nol
met, b oundersiand diae e Nete Holdor is under no abiigition o refinance/osmodily e Note, or w exiend the
Mivurity Date, and thi 1 will have 1o repay the Note from iy own resonrees orsfind o dender willing 1o lend me
the mopey o repay the Note,

3 CONDITIONS TO OUTION

1 wint to exereise the Concitionnl Relinancing Optiun e maturicy, certabie conditions nust be met as of the
NMataeny DPate, These vonditions are: (1) [ nust stll be the owner and oceupant of the oneny subiect w the
Security fostrurent tthe "Propeny®™n 42 L must be current i my monthly payments and vimeataive been mone
e 30 days Gite on any of the 1 scheduled monthly payments unmmediately preeeding the Matunty Date; (1 no
Bt against i Propenty (exeept for taxes wid special assessments not yet due amd payabde) other man it of e
Seeurity Instroeent may exist; (4) the New Note Rite cantion be more than S percentige points abiove e Notw
Rates and 153§ must miake @ weltten request 1o the Rote Holder as provided in Sectfon § below.

L CALCULATING THE NEW NOTE RATE _
The New Note Rate will l_vp a fixed ot of interest equint to the Bedernd Nationnl Motigage Association's
required et yield for Yo-yeur Tixed ride stortgages subjeet oo bday mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Singlo Fannly - Feante Mae Unllorm Instrumant Form 3180 M;Eg
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1-4 FAMILY RIDER
Sy 1Aaalgnmont of Rents

THIS 1 4 FAMILY RIDEA is mada thiy 1 3VTD gay of - APRTL B I N ATRPYY I
incorporated ity and ahatt be deomad to amand and supplomant tha Martgage, Dead ol Trosl or Baowity Daod (the
"Socurity Instrumont”l af the sama datp given by the undersignad (tha *Borrownr) to sacurn Borrower's Note to
AVONDALE FRDERAL SAVINGS HANK
ithe “Landar af the sama date and covoering tha Rroparty doteriboed In the Sacurity Instrument and losatod at:

SHA GG NORTH SPRINGFIELD, CHICAGO, ILLINOQIS 60647
{Frotur by Akdenny )

1.4 FAMILY COVFNANTS, In addition ta the covenants and agroemonts mada In tha Sacurity Instrymant,
BHarrowar and Lendar further oo anant and ageoo as lollows:

A ADDITIONAL PROPENT SUBJECT TO THE SECURITY INSTRUMENT.  in addition to tha Proparty
dnscribad In ha Seeurily Instrumarit <the tollowing Homs aro addad to the Proparty doseription, and slwll sise constituta
the Proparly covarad by tha Sacurily Inziramant; building matarials, applisncey and goods of nvary natura whatsuevar how
at haroalter locatad in, on, ar usad, or intanded 1o ba used in connaclion with the Praparty, including, but nol limitad to,
thosa tar the purpaeses of suppiying or distribating heating, coaling, aleatricity, gas, watns, alr and light, tire pravantion and
oxtinguishing apparatus, socurily and accoss euntio! apparalua, plumbing, bath tubs, wataer haatars, waltor clonnts, ninks,
ranges, stavaes, rofrigorators, dishwashars, disposa’s, washars, diyers, awnings, storm windows, slorm donrs, scroans,
blinds, shadas, curlains and curtain rods, attachoo rireors, oabinets, panolling and attached flour coverings now or
horoaftor aitachad to the Proparty, all ot which, includiag r7uiscoments and additions thetolo, shail ba deamed to ba and
ramain a part ol the Property coverad by the Security lastrumant, Al of the foragolng together with tho Property
dasaribad in the Sagurity Instrumont (or the leasehold satate il the Security Instrument is on a Inasehold) are ratarred to in
this 1-4 Family Rider and the Socurity Instrumant #s tha “Property”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. uworrowe: =il not snek, agron o or mako o chango in the
use ol tha Proparly or ils 10ning classititation, unlase Londar has agreed 'a writing 1o the change. Borrowar shall cainply
with al! laws, urdinangos, regqulations and roquirements of any govarnmoental body coplicable to the #roparty.

C. SUBORDINATE LIENS. Except as permitted by foderal faw, Sorrowar £l not stlow any lien inforior to the
Security Instrument to be porfectod against the Proparty without Lender's priar writear parmission,

D. RENT LOSS INSURANCE. gorcowar ahall maintain insuranca spainst reni.‘osz in addition to tha othar hazards
for which Insuranca ts roquired by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Unitorm Covenant 18 is deiniad.

F. BORROWER'S OCCUPANCY. Uniass Londar and Borrower otharwise agree in wriling. tha first santance in
Uniforim Covenant 8 concarning Barrowor's occupancy of the Property [s dalated. Al remalning sc o7 ants and agroaments
sot forth in Unitorm Covenant 6 shall ramain in effect.

G. ASSIGNMENT OF LEASES. Upon Lander's roqunst, Borrawaer shall assign to Lander all lassss ot tho Property
anc all sacurity dapasils made in conneclion with laases of thy Proparty. Upon the astignment, Landar shailiiave tha right
to modity, oxtond or tarminate the existing Joosns and to axecute naw laases, in Lendar's sola discretinn, As usad in this
paragraph G, the word “lense” shall mean “sublease” I tha Socurity Instrumant is on a {nasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowar absolutaly
and unconditionally aasigns and transfars to Lender ail the rants and ravanues [“Rents”) ot tha Proparty, ragardiess of 1o
whom tha Rants of tha Property are payable. Borrowor authorizes Lender or Landar's agants to collact tho Ranle, and
agroos that aach tanant of the Prozerty shall pay tho Rents to Lender ar Londar's agents. Howaver, Horrowaer shall raceive
the Ronts until |i) Lander has givan Borrower notice of detault pursuant to paragreph 21 of the Sacurity Instrumaont and il
Londer has given notice to the tananils) thot the Rants are to be pald to Lender or Lander's sgent. This assignmant of Rents
constitutas an absoluto assignmant and not an assignment for additionai security only.

MULTISTATE 1-4 FAMILY RIDER « Fannie Mea/ Freddie Mac Uniform ingtrument Farm 3170 9/80
MEB-13727/81 1172 Rev. 07/29/94 QPS5 1082
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