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MORTGAGE Qo e
ol (referred to lierein as "Mortgnge") 15263930
4 )
TS MORTGAGE, duted April 2 1995, is from RALPH ] SESSO, 15 Muate Lang,
Burcington Hills, Ninois 60010 ("Mortgagor"} 10 REPUBLIC NATIONAL - BANK OF

CHICAGO, 27200 Devon Avenue, hicago, llinois 60659 ("FLendet™) 1w T
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L1 Deseription of Note  RALPH S SESSO (hereinnfer relerred to as "Mortgigor”) has
exeeuted and delivered 1 Lender a centain Note (hereinafler veferred o as thie "Nate") of ever date
herewith in the (oad prisieipai sum of TWO HUNDRED TWENTY FIVE THOUSANID DOLLARS
($225,000 00)  Mottgagor prasises (o pay 1o the order of Lender, out of the Montgige Premises
(s detined herein) and (e income Uierefram, the outstanding pringipal amount of the Nute together
with interest on the prineipnl frows dive to time owstanding at the anpunl mte of Ten and One
Quarter (10 25%) percemt per s, co:encing on the date upon which all or wny portion of the
loan progeeds are initintly disbursed, and Cantinuing uitil the principal amount and all neerued
interest 1s fully paicd sixty (00) months subsequent o initinl disbursement, but in ne event lnter thin
May 1, 2000 (or as tuy from time to e b extanded pursiant 1o the Note and all renewals, \>
extensions and moditications thereto) ‘f;

oy

Mortgoge and an Assignment of Lenses and Rent on the premises commonly known as 5820
NORTHWEST HIGHWAY, CHICAGO, ILLINOLS and such oibetdocuments as may be deemed
necessary (herein afler collectively sefeered to as "Loan Documentatizs, t the Lender executed
by Mortgugor on the Morigage Prenvises and any and all such other carnicenl documentition now
or hereinnfter beld by Lender.

2 Deseription of Qther Lien Agteements. The neyment of the Note is secured by this %

13 Title to Mortgage Premises. Mortgagor covenants that Mortgagor is<ne hokler of the
tee simple title to the Mortgage Premises (as hereinafier defined), that the Marigage Piemise is not
Homestead property as such term is used in 1l Rev. Stat. 4 Cho 11, See. 12901, thaigbrigagor
has fegal power and authority o morgage and convey the Mortgage Premises, and the Mortgage
creates a first ien on the Morigage Premises

bt Business Loan  To induce Lender to consummate the Finuncing, the Mortgagor
represents and covenants that the foan (the "Loan") is n business lonn (ns such term is used in 4l
Rev. Stat. Ch. 17, See. 6404, as amended) to Mortgagor, that Mortgagor owns and operates
commercial or industrial enterprise which is carried on for the purpose of investment or profit in
connection with the Mortgage Premises and that the funds hereby derived will be used solely to
fucther such commercial or industeinl enterprise. The Mortgagor alliematively state this is not
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Homestead Property as defingd by Nlinois statatory and/or common law

-

GRANTING CLAUBES

To seenre e payment of the Note and any and ol renewals, extensions, modilications
replicements ihereot and to assure performance of the agreenient contained herein and in the Note
and Other Lien Agreements, Mortgngor hereby conveys, mortgages, pledges, grants u first mortgage
seeurity interest i and assisns to Lender:

(n) Those cermia_pureels of Land (hereinafter jointly referred to as the "Land Parcel®)
described as tollows:

LOT O AND 10 IN BLGOR 19 IN THE RESUBDIVISION OF BLOCKS 6, 39, 40, 42, 43
AND LOT 12 OF BLOCK 37 Qf NORWOOID PARK, A SUBDIVISION OF SECTION o,
TOWNSTP 0 NORTH, RANGE 13 4. YING BETWEEN RAND ROAD AND THE CHICAGO
NORTHWESTERN RRAND THE EXTENSION OF EVERGREEN AVENUE INTHE TOWN
OF NORWOOD PARK, NORTHWARD FKOM THE R TVF ENORTH BOUNDARY OF THE
SOUTTTE 12 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 3, TOWNSHIP df NORTH, RANGE 13 LAST OF THE THHIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 5820 NORTHWEST HIGHWAY, CRICAGO, ILLINOIS
Permanent Index Number: 13:06-408-009 and 1 3-00.408-010

(b) Al buildings, improvements and fixtures (collectively the “improvements™) now or
hereatter locuted on the Land Pareel,

(e) Al easements and tenements appurtenint to the Land Parcel and the loiprovements:

(d)  Mortgagor's right, titke and interest in all oral and written lenses wirn, or other
areements for use and oceupiney mide or agreed to by, any person or entity pertaining Lo or any
part ol the Land Parcel and [mproventents, whether such leases hivve been heretotore or ure herealler
macte or agreed to and all rents, issues amd profits ufthe Land Parcel und Improvements, the property
deseribed in this claise being hereby pledged primurily and on a parity with the Lund Parcel nnd
[ngprovements and not secondarily,

(e) Al apparatus, cquipment, articles and fixtures which wre npart of the Improvements,
now ar heveatier owned by Mottgagor and foeited in or on the Land Parcet and Tmprovements used
or 1o be used to supply heal, gas, sir conditioning, water, light, power, retrigeration, ventilation and
transportation inchiding (without restricting the foregoing) sereens, window coverings, window
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shides, storm doors and windows, Noor coverings, carpets, awnings, stoves, stokers, water heaters,
dispostl, gus and electric equipment, elevators, pumps, motors, dynamos, and plumbing, Jaundry,
refrigerating and cooling equipment, replicements of any wich wticles and all property owned by
Mortgagor and used Tor similar purposes now or hereafler in or to the Land Parcel on in the
Empravements (all such apparatus, equipment and aticles being herein collectively referred 1o ny
"Apparntus"). The foregoing property described in this Article s hereinnlter collectively referred
to as the "Mortgnge Premises”;

COVENANTS

31 Covenants Paring Mortguge Termn. At all tinies until the tien of the Mortgage is released,
Morlgagor shall:

(n) Pay when dug #il sums accruing under this Mortgage or the Note or bolh,

{b) Keep the Mortgnge irémises Improvements and Apparatus in good condition and
repair, without waste.

(c) Not permit any lien (including wlien junior to the lien hereof) to attach to or
remain on the Mortgage Premises withous the prior wittten approval of Lender, unless such lien(s)
is prompily discharged, insured over, or released withiranplicable cure period,

(d) Comply with alt laws, ordinances, licenses a7 governmental rulings npplicable
to the Mortgage Premises.

(¢) Not permit any Improvements or Apparatus to be soid, transferred, conveyed,
leased, encumbered o alienated in any way or removed from the Mortgage Premises without the
prior writlen consent of Lender provided that Mortgagor shall have the” right 1o replace
Intprovements or Apparatus with similar itlems having value and utility equivalent ai_saverior to that
existing on the date hereot, and provided that Lender shall have a first and paramountian on such
replacements.

() Not permit any steuctural alterstions of or improvements of the Mortgage
Premises (o be made, which are not in conformance with the plans and specifications heretofore
approved by Lender and applicable municipal authorities or tenunt improvements without the prior
approval of the Lender which approval will not be unrensonubly withheld, and not cense to use
Mortgage Premises without the prior written consent of Lender

() Permit Lender and its agents to have access (o the Mortgage Premises at all
reasonable times,
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(h) Execute and deliver 1o o cause 1o be execated and delivered to Lender on
rensonable notice wny further agreements and nssurances deemed reasonably iecessiny by Lender
to eftectuamte and evidence n st lien en and o validly perfected seeurity interest in the Mortgage
Premises subject only to the encumbrances permitted by FEender

(i) Not permit title to the Mortgage Premises or any portion thereol 1o be transferred
or conveyed directly or indireetly (volunturily or involuntarily) without the prior written consent of
Fender

(i) Not pennil the beneficial interest in the Band Teust (o be nasigned outright or
collaterally fszipned, directly or indirectly, volumarily ar involumtarily, without the prior wiitten
consent of Lender

(k) ot gemit any lease other than the existing leases to be made of any portion or
all of the Mortage Prenasesaithout the prior writlen consent of Lender as 1o the form and content
ol caeh such lease, and follovaig such approval ro to matertally modity, default under, surrender,
terminate, cancel, nssign or grant-concessions under any such fease without the prior written consent
of Lender. Copies of alt leases esecuted during duration of this Mortgage will be forwarded to
fender.

(1) Notenter into or perniit to be entered into any management contract or lease,
sublease, livense, concession or the like ("Maragement Contract”) pertaining to the operation il
management of the Mortgage Premises withoul e prior written consent of Lender not to be
unreasonably withheld as to form and content, and-azilowing such approval, not to materinlly
modify, default under, surrender, terminate, cuncel, assiga or grant concessions with respect 10 any
Management Contraet without the prior written consent of Lender: any Management Contract shald
be nssigned to Lender as additional security for the payment of ibs Note under such terms and
conditions as shall be satisfactory to Lender.

(m) Inthe event of' loss or damage to the Mortgage Preuses, and Lender's election
Lo use insurance progeeds to rebuild, promptly repair such damage, provided-the rroceeds of claims
under casualty policies for any loss covered by any such casualty policies ate wade available 1o
Mortgagor for such repair. Mortgagor's repair obligation is nol limited to the arouet of casually
insurance proceeds resavered from such claim,

{(n) Deliver to Lender within 90 days following the end of the respective tax year
applicable 10 Mortgagor and others who hold legal or equitable title to the collateral pledged 1o
secure the Note, financial statements and income tax returns, together with such interim financial
statements as Lender may require, including but not limited to statements of income and expenses
for the Morigage Premises. All such linancial statements shall be in a form satisfactory to Lender
and in sullicient detail to give Lender a clear understanding of financial status and provide full, fair
and accurale disclosures. Agree to make avaitable to Lender if requested the books and records of
the Preinises for inspection by the Lender or agent of Lender and in addition, agrees to provide the
Lender with copics of all leases pertaining to the property.




UNOFFICIAL COPY




UNOFFICIAL COPY

(v)  Provide Lender with such further information concerning Mortgagor, the
beneficiaries of Mortgagor, Guarartors and related corporations or afliliates of the Guarantors ns
i reasonably requested by Lender

(p) Cuuse the Mortgage Premises to be mnonged at alt times in aceordance with
sotind basiness prachice

() At Lender's request, i the ovent fimely pryments of lixes, insininee,
assessents ane Eke chinges ive not been mnde, deposit with an institution satishictory to Lender
{sach instipaion herein being retereed o as "Holder") on the fiest duy of cach month amoums
sutticient i the-opinion of Lender 1o ¢rente and maintain an adedquate reserve fund from which to
pay 1l such s, iasuranee, assessment uid other like charges. Such funt shall be tield by Holder
without liabifity foradse payment for insurance, taxes nssessments or other sinilar charges paid by
Mortgagor, The Holder-apon receipt of the bilis, shdl pay from such fund premivms, (nxes,
assessments and other sivailae charges as they become due There shidt be no withdrawal from such
funds Tor purposes other thae-she payment of insuranee, tixes, assessment, and simifne chnges
withuut the prien sritten approvavol Lender - Holder shall not be required to determing the aecuraey
ol iy hill o the validity or any such insarance premiums, taxes, hssessments or similie chirges

{1y "Tothe extent the items duscribed in the immedintely preceding subpiagraph are
not puid out of the reserve find deseribed therein, puy before penalties acerue all insurmee
prentiums, taxes, assessiments and other simitar caurges involving the Morgage Premises and
deliver 1o Lender an Teast ten (10) days prior to the Que dite thereof receipts evidencing payment of
such items 1 any faw is enoeted deducting mortgageAvsas from the value of Winois fand for the
puatpose of read estale XREON oF reuiring mortgiagees te/pay b portion of real estute tuses, or pay

any tax lovied in substitation (in whole or i part) therefor, which has the practical eftect of

requicing Lender o pay any ceal estate tses or the equivalent ierce! in vespeet of the Mortgage
Premises, or it there oceurs a chiange in the taxation of mongages sobaio require Lender to pay 1ax
by reason ot s ownership of the Mortgage, Mortgsgor shall pay any suchanx or reimburse [Lender
For any payment it vy minke.,

(s)  Complete nny and all improvements in necordance with the plans and
specitications approved by Lender.

(1) Construct all improverments in complinnee with aff governmental regulations and
restrictivns, and with all zoning and building tnws und ordinances of the municipulity in which the
premises are Jocated wd with il building restrictions of record, nnd furnish satistictory evidenge
to Lender of such complinnee.

3.2 lusurance wnd Condemnation

(n) At aff times during the term of this Mortgage, Mortgagor shall carry:
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(i} policies insuring the Improvements and Apparatus, from time 1o lime
constituting a part of the Mortgage Premises, against loss or damage by fire, theft, vandalism,
malicious mischic! and such other risks as Lender may trom time 1o time reasonably require,
including, but not fimited (o, those risks inchudud in the term “extended coverage”.

(i) such other cosunbty and linbility insarance policies as Lender shall from
time 1o tinse, reasonably cequire, inchuding, but not limited 10, Bood josurance in an amount as least
equil (o the lesser of the principal balance of the fonn or the maximum limit of covernge if' the
Mortgage Premises ure in un grea that hay been identitied by an approprinte govermmental oflieul
as an area having specinl Bood hazards.

oy ANl such insurance policies shall at all limes be in amounts reasonably
satisfactory to Leider, be in form and substance and with companies reasonably acceptable to
Lender, bear nonconitibutory fiest mortgage endorsements in favor of Lender, be payable to and
cemain in foree until e debt secured hereby is paid in full. Every such policy shall contain an
agreement by the issuer thereol that such policy shull not be canceled without at least 20 days prior
writen notice to Fender. Motgagor shall pay or cause 1o be paid all premiums on such insurance
policies I the event of'a sale of the Marigage Premises pursuant to a forechsure of this Mongaye
o other Transter of Title 1o Mortgage-cnises in satisfaction in whole or in part of the indebredness
seeured liereby, title to all such insuraoe poficies and all wneared premiums thereon: shall
automatically pass 1o and vest tn the purehaser or transferee.

(¢) In case of loss or damage, tie proceeds of claims under casunlly policies
pertaining to the Mortgage Premises shall be paid to Lepder for application, at the option of' Lender
cither (1) ta the indebledness (in the inverse order of miantaricy) with the balance of such proceeds,
i any, paid 1o Mortgagor, or (i) to the testoration of the Mortgage Premises on sueh conditions and
sitbieet o such controls us Lender may reasonably impose, with vie Bdance of such proceeds, i any
applied (in the inverse order of muturity) aguinst such indebtednes=, sravided, however, i Lender,
in its reasonable diseretion, determines that the Mortgage Premises“gsin be restored with the
insurunce proveeds 10 use equal in vadue 1o that immedintely prior t suct casualty Lender will use
such proceeds to restore the premises. Lemder is hereby authorized to act'as attorney-in- fact for
Mortgagor in obtaining, adjusting, settling and canceling all insurance on the Morigage Premises
in endorsing any checks or dralts drawn by insurers of the Mortgage Premises anzin directing
Mortgayor to endorse any such checks or dratts s Lender muy divect, provided that i Mortgagor
is not then in defidt herevnder, Mortgager sgrees o consull and coopernte with Martgagor
coneerning wny insuraiee settlement Notwithstanding sny other provision of this Mortgage or the
Nute, no applieation of insurance proceeds 1o the indebtedness shall resuft in o prepaytient premium
o have the efleet of curing any detiull or extending the time for muking any payment due hereunder
or under the Note. Lender stall not be held sesponsible for fuilure (o collect any insurance proceeds
due under the terms ol mny policy provided tor herein regardless of the cause of such fuilure, untess
such fulure is the vesult of Lender's gross negligence of willlul wrong aets.

() In the event of the condemnwtion or other taking of any part or all of the
Mortgage Pretises by any tedernl, state, municipal ot other governmentul awnthority or ngency
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therea!, all mvards or uther compensation for such taking shall be paid to Lender and be applied ¢n
the inverse order of maturity) on the indebtedess seeured hereby, provided that so such application
shall reswdt in it prepayment premium or have the effect of curing any default or extending the time,
for making any payment doe heseunder or ander the Note. Tixcess funds, if any, are payable to the
Martgagor

3.3 Adynoges

(a) In the event Mortgagor fiits to pertorn any et required of it by this Mortgage,
the Note, 2t (e Other Lien Agreements, or 1o pay within the applicable notice and ctre period nny
amount requirid to be paid by this Mortgage, the Note, or Other Lien Agreements, Lender may
make such payzent or perform such act Such payment or perfosmance by Lender shall not have
the effect of carigany default. Al moneys so advanced by Lender together with alt expenses
incurred in connection<neewith shall be deemed advances (“Advances”) under this Mortgage, shaft
be immedialely due ana payable and shall be added to the principal amoun of the Note, Advances
shall bear interest from the/dite-expended at the defuult rate specifiect in the Note and shall be
secured by this Mortgage and tne Other Lien Agreements as though originally a part of the Note.

(b) Mortgngor secogeizesthat Lender

(i) may be invoived-in court or administrative proceedings (including
withowt restrictions the foregoing: foreclosure probate, bankruptcy, creditors’ arrungements,
insolvency, housing authority or polution controi-proceedings) in which Lender may be a parny or
may be directly or indirectly involved or in which his Mortgage, the Note, or the Other Lien
Agreements, or the Mortgage Premises may be directly o¢ indirectly involved; or

(i)Y may muke preparations for the commencement of any suil for the
loreclosure hercot, which may or may not be actually commenced; Gt

(iii) may make preparations for the defense of any threatened proceeding
which might affect the Mortgage Premises or the priority, validity or effectiveness of the lien created
or intendext (o be created hereby, which proceeding may or may not be actually-corimenced; or

(iv) may make prepurations for and do work in connection witt Lender's
taking possession of and managing the mortgage Premises, which event may or may not actuaily
vceur; or

(v) may make preparations for and commence other private or public actions
to remedy a defauft, which other actions may or may not be actually commenced; or

(vi) may enter into negotimtions with Mortgagor or agents or beneficiaries
in connection with the existence of or cure ol any Defiwit after the failure 10 cure witliin the notice
and cure period, or the sale of the Mortgage Premises or the assumption of liability for any of the
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ittclebtedness represented by the Nofe

(3 AW reasomable expenditires of any kind (whicl may when necessury be
estimmted] nnde by §endec i connection with any of the foregoing wy i sesalt o w Delault nol e
withirt the applicible notice amd cure period by Mortgagor hereunder (inchding, without Bmitation,
rensonable attorneys’ Jees) st be deemed 1o be Advanees

(Wy W ender has control of the sents or the ned rents from the Mortgage Premises
atany time when any Advance is made B my reimburse itself for sieh Advance plus interest thereon
oul of such zents

Gy Lender, tn muking nny payment authorized herein for tuxes or nssessments
involving the Mangage Premises, may do so according 10 any bill or estimute issued by the
approprinte public vfiee without inquiry into the recuracy of such bill or estimite or into the
validity of any tax, assesament, sibe or forfedure,

Y
DEFACLTS AND BEMEDIES

A1 Defiults Facls of the following events-shall constitute o defaudt (herein "Default™) under
this Mortgage.

(8)  The failire by Morgagor 1o perforavin a full and timely memner any of
Mortgagor's abligalions under this Mortgage or the Note secvied hereby, wnd tailure to cure the
detault within fitteen (15) days afler receipt of notice of default in4be case of manetary defilts and
thirty (30) days afler receipt of notice in the ¢ase of nonemonetiraedimits, except that the cure
period may be extencled as to non-monetary defiills only; the untrath Gl any represestation made
Beret, or the breach of any Mortgagor's covenants contained herein and fnlure 1o cure within sny
applicable cure period. Lender may inits absolute diseretion, but is not obligated to, extend any
cure period in writing providing Mortgagor requests an extension prior te-exprdtion of the
applicable cure period.

by  The oceurrence of & Delautt under any of the Other Lien Agreements.

(¢)  The wking by eminent domain or other condemnation proceedings of any
substantial portion of the Mortgage Premises or of any purt thereol which materially impairs any of
the intended uses of the Mortgage Premises, provided, however, there ts no defidt if the proceeds
proviso in paragraph 3.2(ch) hereof'is applicable,

(dy  Anuninsured loss or destruction of any substantial portion of tie Mortgage
Premises or of any part thercof which materially inspairs any of the intended uses of the Mortgage
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premises if Moertgagor does not promprly begin restoration of the Morigage Premises

(e)  The appoimtment of a recetver, trustee or conservator of sl or any part of the
Mortgnge Premises or the beneficial interest in the Land Trust which is nut dismigsed within 60
days

() Seizore, disiramt, attachment of 3 Jevy ar any simifar process aguingd the
Muntgage Premises, the existence of any lien on the Mortgage Premises in favor ol any party other
thun $encler, or the Bling of any proceeding to assert or foreclose a lien on the Mortgage Prentises,
which procreding is not dismissed, discharged, insured over, or released within thirty (30) days of
the titing tiereof or otherwise insured over by the Mortgagor

e The entry of the inal judgment agninst Mortgagor shich is nat satisfied
within 15 days of G date on which judgment shall have become finad and all stays of execution
pending appeal or vtheryase shall huve expired, unless the Mortgagor enn insure over the judgment
ot atherwise indemutly-Vender o the fender's sutisfietion,

4 2 Forgelosury

() The happening ofany Default under this Mortguge shall give Lender the
fullowing rights

() 1 the Defiult is o defindt iatle payment of any wnount due under the
Note, und such defuult shall continue for Bteen (18) deysailer receipt of notice, from Lender
Mortgagor and filure to cure, Lender may, without firther notice t or demand upon the Mortgugor
or uny other purty, take uny or ull the follosing actions: declire sl indebiedness under the Note,
including Advances, to be immedintely due and payable, foreciose-the Mortgage o wxercise aay
aher vights and renedies available o Leader under Hlinois faw.

Giy 10 the Detimlt is not a detalt in the payment of aoy sueh amount, Lender
shall give Mortgagoer notice of sueh Defiult and demund that it be eured within thir'y (30) days aftes
reeeipl of natice from Lender to Mortgagor 1 Mortgagor hus wken and is Waking anaiediate netion
to diligently eure the nonmonetary defilt the Lender may consent to extend thie eues period, such
consent is ot 1o be unreasonably withbetd H sach Detisalt is not eured within such thicty/(10) day
period and Mortgagor is not diligentty pursuing the removat of the detiult, Lender may, without
further notice or demand, take any or all of the following action: declare all indebledness under the
Note, ineluding Advances, 1o be inmedintely due and payatile, foreclose the Mortgage or exercise
any other rights and retedies avaitable to ender under Hinois L.

(by  Either betore or after the forectosure sale, n receiver nmy be appuinted by the
Coutt without notice, without regard to the sulveney or issolvency of Mortgagor, or the then value
of the Mortgage Premises. The receiver shadl bave the power to collect the rents and income from
the Mortgage Premises during the peadency of the foreclosure suit and, in the case of a sule and a
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deliciency, during the full statutory period of the redemption, if any, whether there be redemption
or not. The receiver shall have all other powers for the prateetion, possession, manngement and
operation ol the Mortgage Premises which an absolute owner would have, but the net rents in the
hands of the receiver shall be applied on the debt hereby secured or to such reasonable expenses of
the receivership or foreclosure suit as the Court may direct,

(¢)  The proceeds of any foreclosure sule of the Mortgage Premises shall be
distributed and applied in the following order of priority:

(i) Costs and expenses of the foreclosure proceedings,

(i) Advances and any ethicr obligations outstanding hereunder or under the
Other Lien Agreciwnts, sl unpaid principal on the Note, all acerued and unpaid interest on the
Note in that order, tilass the lender, prior to the expiration of sixty (60) days lollowing the
foreclosure sale, shalt elect atherwise, and if Lender shalf so elect, then in an order as Lender may
specify in such election; di

(iii) The balziice, it any, to discharge junior liens if the court so directs, and
otherwise to Mortgagor,

4.3 Mortgagee in Possession.

() In the event of any Defwlt under shis Mortgage and ihilure to cure irrespective
of whether the right of foreclosure of the Mortgage hnsaesrsied to Lender, whether the entire debt
has then been accelernted or whether foreclosure proceedingehinve been commenced, Lender may
(without further notice or demand) tuke possession of the Mortgage Premises. While in possession
of the Mortgage Premises, Lender shall, have the following poweis:

(i} to colleet the rents and manage, lease, nlter/and repair the Mortgage
Premises, cancel or modily existing leases in accordance with the terms thercof, enter into new
leases, obtain insurance and in general have all powers and rights customarily ‘ncicent to absolute
ownership; and

Gii) to pay out of the rents so collected the management and repa’t charges,
Laxes, insurance, commissions, fees and all other expenses and, alter crealing rensonable reserves,
apply the bafance, i any, on necount of the indebtedness secured hereby

(by Lender may remain in possession of the Mortgage Premises in the event of
toreclosure until the foreclosure sale and therenBer during the entire period of redemplion, if any,
i1 deticieney exists. Lender shall incur oo linbility for, nor shall Mortgagor assert any claim or sel
olY us o result ol nay netion taken while Lender is in possession of the Mortgage Premises, except
only tor Lender's own gross negligence ar willful wrong aets. In the event foreclosure proceedings
are not commeneed, Lender may remnin in possession as long us u defiult exists,

10
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4 Nature of Remedies. No delay or omission on the part of Lender in the exercise of nny
cemedy avadlable to Lender shall operate as n waiver thervof The remedies available to Lender
under this Morigage shidl be exercisable in any combination whatsoever and shilt be in addition to,
andd exercisable i any combination with, any and all remedies nvailable by operation of taw and
under the Note, or any of the Other Lien Agreementy

4.5 Waiverof Redemption To the extent now or hercatter permitted by Inv, Morigngor hereby
waives all righes of redemption from sale under any order or decree ol foreclosure of tis Morigage
on its owi behall and on behalf of the trust estate and all persons beneficially interested in the
Mortgage Premises and each and every person except decree o judgment creditors of Mortgagor
(in its represcatative capacity), who may acquire any interest in or titke to the Morlgage Premises
subsequent to the-aste hereof.

4.6 Waiver of Righis. Mortgagor shall not and will not apply for o avail himself of any
appraisement, valuation, stay, #xtension or exeption laws, or any so-called "Moratorium Laws",
now existing or hereafler enacted, inseder 1o prevent or hinder the enforcement of the mortgage but
hereby waives the benefit of such laws  Mortgagor for himsell waives and all rights to have the
property and estate comprising the premisss marshalled upon and foreclosure of the lien hereol and
agrees that any court having jurisdiction-t« fareclose such lier may order the premises sold as an
entirety.

Y

MISCELLANEQUS

S.1 Mudification of Loan Terms. I the time of payment of the indettedness secured hereby or
any pact thereof be extended al any time or times, if the Note be renewed, rradified or replaced, or
i any sccurity for the Note be released, Mortgagor and any other parties now 0r hereinalter liable
therefor or interested in the Mortgage Premises shall be held to consent 10 such exicpaions, renewals,
modifications, replacements and releases and their iiability and the lien hereof and of tiie Other Lien
Agreements shall continue in full force, the right of recotirse against all such parties belpg reserved
by Lender in accordance with the terms of the governing instrument.

§.2 Suceessors and Assigns. This Mortgage shall inure to the benefit of and be binding upon the
successors and assigns of the Mortgagor and Lender and all persons and entities (including owners
and fessees) which may herealler obtain any interest in the Mortgage Premises,

5.3 Notiges. Whenever Lender or Mortgagor desires to give any notice 10 the other, it shall be

suffictent for all purposes it such notice is personally delivered or sent by regular Uniled States mail,
postage prepaid, addressed to the imended recipient at the fast address theretofore specified by the
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mukcdress ina written notice given to the sender. Al parties bereto agree St receipt shidl be two days
atter dute of mailing  Incase no other address hns been so specifled, notices bereunder shall be sent
to the following nddresses:

Lendw REPURELIC BANK OF CHICAGEO
JN20W Devon
("hicugo, Ninois 60659
At Presiden

Capyio Hewee I Hoffman, by,
POLLAK & HOFFMAN LTD.
150 North Wacker Drive, Suite 1100
Chicago, Winois 60606

Martgagor: RALPH J. SESSO
v§ Muate Lane
searh Barvington, Winois 60010

(‘opy Lo, Rodney i) Piereey, by,
ROBINSON, PLUYMERT & PHEIRCLY
2300 Bartingtan Roud, Suite 220
Hoflmnn Estates, Hinois 60195-2034

S+ CGoverning Lasy. This Monigage shall be governed by and construed in accordunce with
the Tnws of the State of [Hinvis.

5.5 Severpbility. W any term, restriction or covenant of this‘instrument is deemed illegal or
unenforcenble. all other terms, restrictions and covenants and the spytication thereol to all persons
circumstances subject hereto shall remain unaffected 1o the extent persired by law.

5.0 Hold Harnless to Lender. Mortgagor hereby agrees to indemnity and save Lender, its
successors and assigns, harmless agairst all fiability, loss, damage and sxpevse (including
reasonable attorneys' fees) incurred by Lender on account of cluims or demands-ofevery nature,
kind and description for loss ar damage to propenty, or injury to or death or every person, caused by,
or conneeted in any manner, with the presence on or under, or the escape, seepage, leakugl. spitlage,
discharge, emission or release, from the Mortgage Premises or ito or upon any lund, the
atmosphere, or any watercourse, body of water or wetland, of any "Hnzardous Material* (defined
below), including without limitation, any fosses, liabilities, damages, injuries, costs, expenses or
claims asserted or arising under the Comprehensive Environmental Response, Compensation and
Liability Act, any so-called "Superfund” or "Superlien” law, or any Federal, State, local or other
statute, law, ordinance, code, rule, regulation, order of decree regulating, relating to or imposing
liability or standards of conduct concerning any Hazardous Material, whether due in whole or in part
to the negligence of the Mortgagor, any contractor or contractors, subcontracts or subcontractors,
or 1o the negligence of their respective partners, agents or employees, except for acts or willful or
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wanton misconduct of the Lender or of' Lender's employees or agents (the "tndermnified Matters”)
AL its own cost and expense. Moctgagor bereby agrees to hold Lender and its employees, agents,
representitives, successors o assigns (e “Indemnified Parties") provided Mortgugor i given notice
of the claim and can provide definse thereot birmless s well ay defend angd pry all costs wd
expenses (including rensonabie attoreys' (ees) of any and all siits or other legal proceedings thil
may be brought o instituted ngiinst the indemnified Paties on ay Indemnified Mattess, md jpay
andd salisky iy judgment that may be rendered aguingt the ndemnifiec Prities in any such st or
legal proceeding, o the amount of any compromise or settlement it may result therefiom, unlesy
attribwatable primanily 1o the withul or swamton miseonduet of the Indenmified Parties For girposes
heeeal, "Hardous Materin® mesns any hazardous substanee or any polutant or contaminan!
detined as sticp in or Tor purposes ol) the Comprehensive Environmental Response, Compensittion
aned Liability Aztonny so-called "Superfund” or "Superlien” law, the Toxie Substances Conteol At
or any other tedaral, State or Jocnd stute, lawy, ordinunee, code, rule, regulation, order or decree
reguliating, refating Loz imposing lisbility or standards of conduet concerning, any hazardous, (oxic
ar dangerous wiste, sutgeance or nuterial, os now or at wny time hereafler in eflect, or any other
hnzardous, Loxie or durigerousvaste, substaney or ninteria)

M( )l_’{'.lit-iy( W

!
[/(..5.0

RALPH L. SN
ACKNOWLENGMENT

STATE OF ILLINOIS
S8

, )
COUNTY OF (0UR )

LoD v.\'}m L \\3 Ly .o Notary Public in and for anevesident in said County and
State, DO HEREBY CERTIFY, that RALPIL SESSQO is personafly Kuown to me to be the same
persun whose name is subseribed 10 the foregoing instrument, that e appesred before me this day
in person and acknowledged thit they signed und delivered said instrument s Vi own free wnd
voluntary act tor the uses und purposes therein set torth,

GIVEN under my hand g notirinl seal this \'Tf‘, day of April, 1995,

A .
m__Cb)nLLL.MllQ\ Ane.

Notary Public

This document prepared by and alter recording mail to:
Brice b Hoffman, fg., Pollak & Holtan 1ad , 150 N Wacker Drive, Suite 1100,
Chicugo, Hinois o06G0

RIRRUATE

"OFFICIAL SEAL

DEBBIE BAUER
Notary Publle, 81
My Commjssiog hpu:l?l:.c{yl l'!‘!nl
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