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\  ASSIGNMENT OF RENTS AND LEASES
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WIHEREAS, this Assighment ni Rents and Leases is dated this /0 day of April, 1995,

WHEREAS, RALPH 1 SESSO, 15 Muate Lane, Barringlon Hills, Hlinois 60010
thereinafler reterred 1o s the "Owner") is the owner of the following described real estate

FOTOAND 1O INBLOCK 19 INTHE RESUBDIVISION OF BLOCKS 6, 19,40,

AL EAND LOT T2 OERLOCK VPO NORWOOD PARK, A SUBDIVISION QF
SECTION 6, TOWNSHIP 40 NORTH, RANGE 13 LYING BETWEEN RAND

ROAY AND THE CHICAGO NORTHWESTERN R.R. AND THE EXTENSION -
OF EVERGREEN AVENUE IN THE TOWN OF NORWQOD PARK, D
NORTHWARD FROM THE R.R. TIT E NORTH BOUNDARY OF THI: SOUTH

1/20F THE NORTH 1/2 OF ‘THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 ’-}\/}
OF SECTION 31-TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MLREITII\N, IN COOK COUNTY, ILLINOIS.

Common Address: 5820 NORTHWEST HIGHWAY, CHICAGO, ILLINOIS
Pormanent Index Nunber: §3-20-408-009 angd 13-006-408-010

Said real estate is subject to the lien of a Marigage (hereinaller reterred to as the "Mortgage”)

executed by the Qwner to Republic Bank of Chiergo, 2720 W. Devon Avenue, Chicago, llinois

60659 as Mortgagee dated April_0_, 1995 and recorsed in the Office of the Recorder of Deeds of
the Connty of Cook, State of lllinois; and,

IC6E9256

WHERIAS the said Owner gave the above described mortguge to secure a loan of even date
from Republic Bank of Chicago, 2720 W. Devon Avenue, Chicgo, Tlinois 60659 (hereinafier
referred 10 as "Note Holder") to RALPH J. SESSO (hereinnfter veterred to as "Owner") in the
amount of TWO HUNDRED TWENTY FIVE THOUSAND DOLILAPS-(%225,000.00); and,

WHEREAS as further security for the above described loans, the Note Foider requires the
assignment of rents and leases as part of the consideration for making said loans:

NOW, THEREFORE, the Owner in consideration of Ten Dollars ($10.00) in hana-pud, and of
other good and valugble considerations, the receipt and suiliciency whereol are hercby
acknowledged, does hereby assign, transter and set over unto the Nole Holder, its successors and
assigns, all the rents, earnings, income, issues and profits of and from the real estate and premises
hereinabove deseribed which are now due and which may herealter become due, payable or
collectable under or by virtue ot any lease, whether written or verbal, or any letting of, possession
af, or any agreement for the use of oceupancy of, any part of the real estate amnd premises
hereinabove deseribed, which snid Owner may huve heretofore made and agreed to or mity hereafler
make vr pgree 1o, or which may by made or agreed to by the Note Holder under the powers
hereinafier granted to it it being the intention liercol to hereby make and establish un absolute
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transtor el nsstggrunient of all suely tenses nid agreements and all the rents, earnings, 1ssues, income,
andd profits thereunder, unto the Note Holder heeein, all relating to the read estute and premises
hereintbove described

l This insteumient is given to secore payment o nole o the principal sum ot TWO
HUNDRED TWENTYFIVECTHOUSAND DOLEARS ($225,000 00) niwl interest theseon of even
date (hereimafler ealled the "Note®) made by Owner and payable to Note Hokder, secured by the
atoresaidd Mottgage conveying the real estate and premises hereinnbove described "This instrument
shall remain in fult Toree and eflect antil the Note and all other costs and charges which may have
aceried or vy heeealler acerue under the Note oy Mortgage have been tully paid.

2 ithout limitation of any ol the legal rights of the Note Holder as the absolute
assignee of the rerts, sues, and protits of siid real estate and premises above deseribed, and by way
ol enumeration anly e Owner hereby covenants and agrees that in the event of any default under
the Note or Mortgage, the Owner will, whether before or after the Note secured by the Mortgages
is declared to be immediately due in aceordanee with the terms of the applicable Morignge or
whether before or alter the instiution of any legal proceedings to foreclose the lien of such
Nortgage, or before o after any sabedherein, Torthwith, upon demand of the Note Halder, surrender
to the Note Holder, and the Note Falder shall he emtitled 1o toke actunl possession of the said real
estate und premises hereinabove deserivéd er of any part thereof, personally or by its ageuts ot
attorneys, us for condition broken. The Note Holder inits discretion, may with or withowt force and
with or withow process of lnw, enter upon, take, and maintain possession of all or any part of said
real estate and premises hereinabove deseribed, togesivr with all documents, books, records, papers,
and accounts of the Owner relating thereto, and mey exclude the Owner, its agents, or servants,
wholly theretrom, and may, in its own name, as assigpvecunder this assignment, hold operate,
manage and control the sail real estate and premises hiereinabove described, and conduct the
business thereot, cither personally or by its agents and may, ntthe expense of the real estate and
premises hereinabove described, from time to time, cither by purciec repair, or construction, make
all necessary or proper repairs, renewals, replacements, usefu! siterations, additions, and
improvements to the said real estate and premises ns 1o it may seem judizious, and may insure and
reinsure the same, and may lease said real estate and premises in such pareels and for sueh times and
on such terms as to it may seem fit, inchuding leases for terms expiring beyond the mnturity of the
indebtedness secured by the Mortgage and may cancel any lease or sublease for any.Cousz or on any
ground which would entitle the Owner to cancel the same, and in every such case the Note Holder
shall have the right to manage and operate the smd real estate and premises, and to Cairy on the
business thereof, as it shall deem best.

Further, in the event of any default under the Note or Mortgage the Note Holder shall be entitled
to collect and receive all carnings, revenues, rems, issues, profits and income of the real estate and
premises, and any part thereof, and, afler deducting the expenses of conducting the business thereof
and of all maintenance, repairs, renewals, replacements, alterations, additions, and improvements,
and all payments which may be made for tuxes, assessments, insurance, and prior or proper charges
on the said real estate and premises, or any part thereof, including the just and reasonable
compensation for the services of the Note Holder and of its attorneys, agents, clerks, servants, and
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othet eenployed by i, Tor services sendered in connection with the operstion, manngentent, and
conteal of'the suid real estate and premises and the conduel of the business thereol, snid such fnther
sums as may be suflicient to indemsify the Nate Holder agninst any linbility, 1oss, or danage on
ecount of any matter or thing done in good fuith in pursagnee of the vights and powers of the Note
Holder hereunder, the Note Holder may apply any and ofl moneys arising ns nforesaid

(A) o the pryment o terest on e prncipal md overdue interest on the Notes secured by the
Mortgage, ot the rte therein provided, (135 To the payment of the principnl of the Notes from time
T e reinnining outstanding, and unpuid, (€3 To the paymient of gy and all other chirges seeuned
by e createdunder the Note or Motigage, and (1) To the pryment of the bidunee, if mary, afler the
pavinent g1t ol the items hereinbefore referred to in (A), (), und (), 1o 1he Owaer

3 The Owrer iy continue to collect ulf centuds, as hereinaller honled, due under any lenses
upon the real estat wpd premises hereinabove described and pertorm the obligations of Owner
thereunder, winil such ke as the Note Holder shill give notice to the fessees under suid feases,
which miay be giver by U5 Mail addressed 1o the Jessees at the nddress of the Teased premises, thi
all rents then due or 1o become e @s well as all the amounts payable under the terms of suid Teases,
shall be payable directly to the Notedtoldes atits then business nddress  Fhe Note Holder may give
this nolice 1o the lessee at any timgeaGons time 1o e wter a detisalt exists i the paymen of
princtpal or interest under the Notes arin ihe performance of the teems of conditions contained in
the Mortgages heeein relerred to and in theddotes secured thereby. The tessees may rely upan snid
notice from the Note Holder, and are to comply witlits terms

J o Exeept tor the collection by the Owner pursame (o the leases of the fast month's rent, the
Owaner will not be allowed o collect any rental morg thar one month in advance amd any such
collection of rental more than one month in advance shall wetbe binding on the Note Holder

S, The Owner agrees that it sill in no way, cither ornlly or in-writing, change, amend, or in any
way nlter the conditions of' the leases hereinnbove referred to and warranis that snid Jesses have not
been amended, changed or in any way nltered, except as above set oot

6. The Owaer shall not aceept surrender of any lease of the premises or nny part thereof leased
thereunder, without the prior written consent of the Note Holder which ¢onseacshall not be
unreasonably withheld.

7. The Owner shall not assign or in any way encumber or allow to become encumbered any of
the rents due or 1o become due under the aforesaid feases, except as herein provided.

8. This instrunsent is assignable by the Note Holder, and all ol the terms and provisions hereof
shall be binding upon the inure to the benefit of the respective executors, administrators, legal
representatives, successors and assigns ol cach of the parties hereto.

9 The filure of the Note Holder, or any ol its agents or attorneys, successors or assigns, to avail
itself or themselves of any of the terms, provisions, and conditions of this Assignment for any period
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of time, at any time or times, shall not be construed or deemed to be a waiver of nny of its rights
under the terms hereof, but sakl Note Holder, or its agents or attorneys, successors or assigns shali
have full right, power and authority Lo enforce this Assignment, or any of the terms, provisions, or
conditions hereof, and exercise the powers hereunder, at any time or times that shall be deemed .

10 "The puyment of the Note and release of the Mortgage securing said Notes shall ipso facto

operate as o relense ol this instrument

OWNER

ACKNOWLEDGMENT

STATE OF ILLINOIS )

g
oY

COUNTY OF 11004 )

L Db &_\\ vwrcr o Notary Padlic in and Tor and resident in said County and
State. DO HEREBY CERTIFY, that RALPHY SESSE is personully known to me to be the same
person whose name is subscribed to the foregoing instiumesnt, that he appeared before me this day
in person and scknowledged that be signed and defivered said instrument as his owa free and

voluntiry act for the uses and purposes therein set forth.

GIVEN under my hand und notarinl seal this fl}\ dny of April, 19448

(' | .L}.QJ‘-‘--I" /L{-..g..L..i‘-:" \
Notiiry Public

3 Mo ! it
This dovument prepared by and
afler recording mail to:

Brace I Hoffman, kg,

Pollak & Holliman Lad

FSON Wiacker Drive, Suite 100
Chicago, lHinots 60606
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