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MORTGAGE AL

THIS MORTGAGE IS DATED APMIL 12, 1805, between Glenn H. Johnson Conslruction Company, whose
address Is 8600 W. Bryn Mawr Aveiue. Chicago, IL 80831 (referred to below as "Grantor”); and LASALLE
NORTHWEST NATIONAL BANK, whose address is 4747 WEST IRVING PARK ROAD, CHICAGO, IL 60641

(referred (o below as “Lender").

GRANT OF MORTGAGE. For vaiuable consider”::cn, Grantor morigsges, warrants, and conveys {9 Lender all
of Grantor's right, title, and inlerest In and to the follzwing described real property, together with all existing or
subsequently erected or alfixed bulldings, improvemants and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses ard.J'ich righis (including stock in utlities with ditch or
irrigation rights); and all other rights, royaities, and profits rel=imn 1o the rea! property, including without limitation
all minerals, oil, gas, geathermal and simiiar matters, localer’ ).; Cook County, State of lltinois (the “Resl

Property"):
The South 101.0 feet (as measured siong the Esst Line th(reo:) of Lol 2 in Park Terrace Inddstrisl
Subdivision, being a Subdivision in the Northeast 1/4 of Sect'owi 16, Township 40 North, Range 12

East of the Third Principa! Meridisn, in Cook County, lilinols

The Real Property or its address is commonly known as 4635 N. 25ih Avenue, Sahiller Park, IL 80178. The
Real Property tax identification number is 12-16-213-008-0000.
Grantor presently assigns to Lender ali of Grantor’s right, title, and interest in and to all lerues of the Property and &
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Coue security interest in W‘
the Personal Property and Rents. N
DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgaye. Terms not (o8
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial N
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word "Grantor” means Glenn H. Johnson Construction Company. The Grantor (s the
morigagor under this Mortgage.
Guarsmlor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.
improvemenis. The word “Improvements” means and includes without limitation all existing and future
improvements, fixtures, bulldings, structures, mooile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.
indebiedness. The word "indebtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts ae provided in
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this Monigage. At no time shall the principsi smount of Indeblednesa secured by the Mortgage, not
including sums advanced 1o protect the security of the Mortgage, exceed $750,000.00.

Lender. The word "Lender® means LASALLE NORTHWEST NATIONAL BANK, its successors and assigns.
The Lender I8 the mortgagee under this Morigage.

Morlgege. The word "Morigage” means this Morigage between Granior and Lender, and includes without
limitation all assigninents and security intarest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated Aprit 18, 1893, In the original
principal smount of $250,000.00 from Grantor 1o Lender, together with all renewals of, extensions of, |
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. ‘
The interest rate on the Note is 9.500%. The maturity date of this Mortgage is May 1, 2000.

Personal P.operty. The words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal propery now or hereatter owned by Grantor, and now or hereatter attached or affixed to the Real
roperty; togeinewith all accessions, parts, and additions to, all repiacements of, and all substitutions for, an

of such properiv.-2nd together with all proceeds (including without fimitation all insurance proceeds an

refunds of premiurs) from any sale or other disposition of the Property.

Property. The word 'Franerty” means collectively the Real Property and the Personal Property,

Real Property. The wotrs "Real Property” mean the propenty, interesis ang rights described above in the
*Grant of Morigage" sectior

Relsled Documents. The wc.dn "Related Documents” mean and Include without limitation all promissory
notes, credit ggreements. loarn ryreaments, environmental agreements, guaranties, 8ecurity agreements,
morigages, doeds of trust, and all o’ Instruments, agresments and documents, whether now or hareafter
existing, executed In connection wilk the indebtedness.

Rents. The word "Rents” means alil prissent and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS &
AND PERSONAL PROPERTY, IS GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTQAGE AND THE RELATED?
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEF7cP ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. Except as otherwise provides !n this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and srall strictly perform all of Grantor's obligations N

under this Mortgage. X
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor 1.greas that Grantor's posseasion and use of
the Property shall be governed by the lollowing provisions:

Possession and Use. Until in default, Grantor may remain in postecslon and control of and operate and
manage the Property and coliect the Rents from the Fropery.

Dm'y fo Maintain. Grantor shall maintain the Property in tenantable conditicn 22d promptly perform all repairs,
replacements, and maintenance necessary {o preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance ” “¢isposal,” "release,” and
"threatened release,” as used in this Morlgage, shall have the same meaningz as set forth in the
Comprehensive Environmental Response, Compansation, and Llabliity Act of 1980, a% amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA®), the Superfund Amendments and Heauthorization Aci st 1986, Pub, L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, & »2q., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 8901, et eg.. or other applicable sta'e or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance™ shall also inClude, without limitafion, petroleum and petroleum by-products or any fraction thareol
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Propeny, there has been no use, generation, manufacture, storage, treatment, disposal, release of
threatened relgase of any hazardous waste or aubstance by any person on, under, or about the Property; (tg
Grantor has no knowledge ol, or reason to Delieve {hat thaere has been, except as previously disciosed (o an
acknowledged by Lender in writing, (i) any use, generation, manufaciure, siorage, ireatmeni, disposal,
release, or threafened release of any hazardous waste or substance by any prior owners or occupants of the
P“c)Pen or (i} any actual or threatened litigation or claims of any kind \: any Peraon relaling to such matters,
‘c Except as previously disclosed 10 and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agem! or other authorized user ¢f the Properly shall use, generate, manufacture, store,
treat, dispose o, or release any hazardous waste of substance on, under, or about the Property and (i} any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances described above. _ Grantor
authorizes Lender and its agenis to enter upon the Property 10 make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mor;?age. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The

Lo
N

representations and warranties contained herein are based on Grantor's due diligence (n inves(iEaﬁng the
Property for hazardous waste. Grantor hereby {a) releases and waives any future claims against Lender for
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indemnity or caniribution in the event Grantor bacomes liable for cleanup or other costs under any such |aws,
and (b) agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilitles, damages

nallies, and expenses which Lender may diractly or Indirectly Bustain or suffer resulting from a breach of
his section of the Mon'gage Or as & conseguence of dny use, Feneratton. manulacture, storeﬁe disposal
release or threatened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
Incluging the obligation to indemnily, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of [he lien of this Mortgage and shall nof be atfected by Lender's acquisition of any Interest In
the Property, whether by Ioreciosure o1 Dtherwise.

Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any

stripping of or waste on or to the Property or any portion of the ProPeny. Without limiting the generality of the
foregoing, Grantor will not remove, or l?ram to any other party tha right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of imorovements. Granfor shall nat demolish or remove any Improvements from the Real Property
without the r.ior written consent of Lender. A8 a condition o the removal of any Improvements, Lender ma
require Grantor-.10 make arrangements eatisfactory to Lender to replacé such Improvements wit
Improvements of i least equal value.

Lender’s HIth to Fnier. Lender and its agents and representatlves maybenter upon the Real Property at all
reasonable limes ‘1o ehand 1o Lender's interasts and 1o inspect the Property for purposes of Grantor's
compliance with the terns and conditions of this Morigage.

Compliance with Governm.ental Fle?ulremenu. Grantor ehali promptly comply with all lawa, ordinances, and

regulations, now or hereaher 7y effect, of all governmental authorities appllcaale 1o the use or occupancy of the
Property, inciuding without limitztion, the Americans With Disabiliities Act. Grantor may contest in good faith
any auch law, ordinance, or reguial:n and withhpld compliance during any proceeding, Inclu?lne agprpprlate
appeals, 8o long as Grantor has rotified Lender In writing prior to dolng 80 and so long as, in Lendet’s sole
apinion, Lender's interests in the Prosert; are not jeopardized. Lender may reguire Grantor to post adequate
security or a surety bond, reasonably catiefactory 1o Lender, to protect Lender’'s interest.

Duty to Protect, Granlor agrees neither-tu-ahandon nor leave unattended the Property. Grantor shall do all
other acts, in adgition 10 those acts set foith 2hove in this seclion, which from the characler and use of the
Property are reasonably necessary 1o protect aiq preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender inay, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transtel, vithout the Lender's prior written consent, of all or any
part of the Real Property, or any interes! in the Real Proper'y, A "sale or transfer” means the conveyance of Real
Properly or any right, title or interest therein, whether legal, henelicial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instailment sale coririct. land contract, contract for deed, leasehold
interest with a term greater than three {3) years, leage-option contract -G: by sale, assignment, or transfer of any
beneficial Interest in or 10 any land trust holding title to the Real Propurty, 4r by any other method of conveyance
of Real Property interest. If any Granior is a corporation, parinership or-amited liability company, transfer aiso
includes any change in ownership of morg than twenty-five percent (25%) oi t*.e */oting stock, partnership interests
or limited liabtlity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lllinois law.
LA)r(tESgAND LIENS. The following provisions relating to the taxes and liens on the Pruperty are a part of this
ortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, rayroll taxes, special
taxes, assessments, waler charges and sewer service charges levied againsi or on accrunt of th I*ropeny.
and shall pay when due all claims for work done on or for services rendered or mater:s’ jurnished 1o the
Property. Grantor shalt maintain the Property free of ali liens having priority over or equa) tu the interast of
Lender under this Mortgage, except for the iien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.
Right Yo Contest. Grantar may withhold payment of any lax, assessment, or claim in connection with a good
faith dispule over the obligation to pay, so iong as Lender’s interest in the Property I not AeoPardlzed. It allen
arises or I8 filed as a result of nonpayment, Grantor shali within fifteen (15) days after the lien arlses or, if 4
lien is filed, within fiteen (15) days after Grantor has notice of the flling, secure the discharge of the lien, or it
requesled by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount suMicient to discharge the lien dpiua an‘r cost8 and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itse!l and Lender and shall satisty any adverse judgment before enforcemert against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the confest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lendef at any time
a written statement of the taxes and asgsessments against the Property.

Notice of Conatruction. Grantor shall notity Lender at least fiteen (15) days before any work I8 commenced,

any services are furnished, or any materials are supﬁlied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be assered on account of the work, services, of materials. Grantor will upon request

£2Z2L9256
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of Lender lurnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

I\F;'Hr!?l*EFIT\’ DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ongage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorgements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sulficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general lability insurance in such coverage amounts as Lender may reciueut with Trustee and Lender bein
named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain suc
other insurance, including but not limited to hazard, business interruption and boller Insurance as Lender may
require. Policies shall be written by such Insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer comalninr? a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior written
nolice to Leaaar and not comaining any disclaimer of the insurer's liability for failure to give such notice. Each
insurance puicy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any ay by any act, omission or default of Grantor or any other person. Should the Real Propert
at any time becorns localed in an area designated by the Director of the Federal Emergency Managemen
Agency as a sparial llood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, 1o the
extent such insuraica s required by l.ander and is or becomes avallable, for the term of tha loan and for the
full unpaid principal Laiesice of the loan, or the maximum limit of coverage that is available, whichever is leas,

Application of Proceeds’ ‘irantor shall promdplly noll,fr Lender of any loss or damage (o the Property. Lender
may make proo! of loss.i Grantor fails 10 do 80 within fifieen (15{ dayas of the Casualty, ether or not
Lender's security is impairec, '.ender may, al its election, apply the proceeds to the reduction of the
indebiedness, payment of any-ue. affacting the Property, or tha restoralion and repalr of the Propeny. |t
Lender elects to apply the proceeds.iu restoration and repair, Grantor shall rapair or replace the damaged or
destroyed Improvements in a manr er eatisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Granmwr iom the proceeds for the reasonable cost of repalr or restoration If
Grantor is not in default hereunder. Any roceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commiiter. o the repair or restoration of the Property shall be used first t0
pay any amount owaer:jg to Lender under this nurtggqe. then 10 prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance oithe Indebtedness. 1! Lender holds any proceeds after
payment in full of the Indebtedness, such proceeis shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired irgu’ance shall inure to the benefit of, and pass to, the

BT N i

purchaser of the Property covered by this Morgage a* anx trustee's sale or other sale held under the
f

provisions of this Mortgage, or at any foreclosure sale 0i 9.ch Froperty.

Grantor's Reporl on Insurance. Upon request of Lender, koviever not more than once a year, Grantor shall
furnigh to Lender a report on each exisling policy of insuranc»-showing: (a) the name of the insurer; (b} the
risks insured; (c) the amount of the policy, (d) the propeny ing:isd, the then current reﬂlacement value of
such property, and the manner of determining that value; and %a)_the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser sativigstory ta Lender determing the cash value

replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve ac-cunt to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthiv into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, us estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance prem).:»s one month prior 1o the
date the taxes and insurance premiums become dalinguent. Grantor shall further pay a m.onthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amuur: 2 estimated and pald
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and otrer charges, Grantor
shall pay the diference on demand of Lender. All such paymenis shall be carried In aii imeresi-iree reserve
account with Lender, provided that if this Morigage I8 executed in connection with the granting < a morigage on a
single-family owner-occupied residential property, Grantor, in lieu of establishing such resceva account, may
pledge an interest-bearing savings account with Lender to secure the ?ayment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such ilems, and Lender shalf not be required 1o determine the validity or accuracy of any item
before paying il. Nothing in the Mortgage sha'l be construed as req‘ulrmg Lender to advance ather manies for
such purposes, and Lender shall not incur any lability Tor anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereby pledged ta further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as described below.
EXPENDITURES BY LENDER. |f Grantor fails 10 compl{ with any provision of this Mortgage, or if any action or
roceeding is commenced that would materially aHect Lender's interests in the Prope z Lender on Grantor's
gehair may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rale charged under the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expensges, at Lender’s option, will ia) be payable on demand, (b}
be added 1o the balance of the Nole and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remalning term of the Nate, of
(¢} be treated as a batioon payment which will be due and frayable at the Note's maturity. This Mortpage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in additlon to any other
ﬁms or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

rl
shall not be construed as curing the dataully 80 as to bar Lender from any remedy that it otherwise would have
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had.

g:rI;!RANTY: DEFENSE OF TITLE. The following provigions relating to ownership of the Praperty are a part of this
gage.

Tite. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all llens and encumbrances other than those set forth in the Real Property desclgpﬂon
or in any tille insurance policy, title report, or final litie opinion Issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver

this Mortgage to Lender.

Defense of Title. Subject 10 the exception In the para“raph above, Grantor warranis and will forever defend
the title 1o the Propenr against thg lawlul clains of all persons. In the avent any actlgn or proceeding is
commenced that guestions Grantor's titie or the interest of Lender under this Mortgage, Granior shall defend
the action at Granlor's expense. Grantor may be the nominal Pany in such proceeding, but Lender ahall be
entitled to participate in the proceeding and (o be represanted in the proceeding by counsal of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to1m9 to permit such participation.

Compliance W”# Laws. Granlor warrants that the Properly and Grantor's use of the Property compiies with
all axisting appli~avle Jaws, ordinances, and reguiations of governmental authorities.

CONDEMNATION. The frlipwing provisions refating to condemnation of the Property are a pan of this Mongage.

Application of Net Piacands. It ali or any part of the Property is condemried by eminent domain proceadings
of by any proceeding o; pu‘chase in lleu of condemnation, Lender may &t Its election require that all or any
Bortion of the net proceede of the award be applied to the Indebtedness or the repalr or restoration of the

roperty. The net procczus of the award shall mean the award after payment of all reasonable Costs,
expenses, and attorneys’ fees inchirad by Lender in connection with the condemnation.

Proceedings. if any proceeding n condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily take such s'eps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party i» euch proceeding, but Lender shall be entitied 1o participate in the
proceeding and to be represenied in th rraceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instrumerits as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Churq‘el. Upon requadt_by Lender, Grantor shall execute such documenis in
addition to this Monaaga and \ake whatever other a.licn is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ail expenses incurred in recording, perfecting or contiuing this Morigage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recorcing or registering this Mortgage.

Taxes. The followinP shall constitute taxes to which this seclion dpp'ies: {a) a sreclﬂc tax upon this type of
Mongage or upon alf or any pan of the indebtedness secured by this *donigage; ib) & specific tax on Grantor
which Grantor is authorized or requued to deduct from paymenis on "o Indebledness secured by this type of
Mongagie: (c) a tax on this type of Mortgage chargeable against the Land2r or the holder of the Note; and %!)
% spc(acn ic tax on all or any portion of the Indebledness or on paymeiite of orincipal and Interest made by
rantor.
Subsequent Taxes. |f any tax to which this section_applies is enacted supsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defired beiow), and Lender may
exercise any or all of its available remedies for an Event of Default as provided he'cv unless Grantor either
i_a) pays the tax before it becomes delinquent, or &b) contests the tax as provided stove in the Taxes and
1903 gecﬂon and depasils with Lender cash or a sufficient corporate surety bond of Gihar-security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to \his Morigage as a
security agreement are a pan of this Mortgage.
Security Agreement. This instrument shal! constitute a securitg‘l agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shail have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents

Personal Property. In addition to.reccrdin%this Mortgage in the real property records, Lender may, at any
tima and without further authorization from Grantor, file executed counterparts, copies or reproductions of this

£Z2ZL2ZS6

Mortgage as a financing statement. Grantor shail reimburse Lender for all expenses incurred In perfecting or
gag Gl

continuing this security
at a place reasonably convenient to Grantor and Lender and make it avaliable to Lender w

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which Information
concerning the security interest granted by this Mortglage may te obtained (each as required by the Uniform
Commercial Code), are as staled on the first page of 1

nterest. Upon delault, Grantor shall assemble the Parsonal Propeny In a manner and
ithin three (3) days

is Morigage.
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FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions relating to further assurances and

attorney-~in-fact are a parn of this Morigage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 0 be made, executad or delivered, 1o Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecordad, as the case may be, at such times
and in such offices and piaces as Lender may deem appropriate, any and alt such mortg , deeds of trust,
gecurily deeds, sacurity agreements, financing statements, continuation statements, instruments ol further
assurance, cenificates, and other documenis as may, in the sole opinion of Lender, be necessary or desirable
in order to effactuate, compieta, perfect, continua, of grn arva (&) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the llens and security intaresis created by this Mongage
as first and pricr liens on the Property, whether now owned 07 hereafter acquired b[ Grantor.  Unless
prohibited by law or e%greed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs
and axpenses incurred in connection with the matters referred 10 in this paragraph.

Attorney-in-Fact. if Grantor 1ails to do any of the things referred to in the preceding paragraph, Lendgr may
do so for a7 in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably-apcoints Lender as Grantar's attornay-in-fact for the purpose of making, execuling, delivering,
fling, recording, and doing all other things as may be necessary or desirable, in Lender's scleé opinion, 1o
accompiish the rnaiters referred to in the preceding paragraph.

FULL PERFORMANCE. ' Grantor “Jaxs all the Indebtedness when due, and otharwlse performs all the atlons
imposed upon Grantor urce’ this Mortgage, Lender shail execute and deliver to Grantor 8 suitable satisfaction of
this Morigage and suitabie siztements_of termination of any financing statement on file evidencing Lender's
securlty interest in 1he Renty aid the Personal Property. Grantor wil Pay. if permitted by applicable igw, any
reasonable termination fee as <ziermined by Lender from time fo time. I, however, payment ia made by Grantor,
whether voluntarily or otherwise, or'oy puarantor of by any ihird party, on the indebledness and thereatter Lender
Is forced to remit the amount of that-p7, ment Sa) to Grantor's trustee in bankruptcy or to any similar person under

any federal or state bankruptcy law or lavw-iar the relief of debtors, {b) by reason of any judgment, decree or order
of any court or administrative body havir g jurisdiction over Lender or any of Lender's proPerty, or {c) by reason of
thout limitation Grantor),

any settlemant or comprise of any claim 202 by Lender with any claimam (inciudin&w
the Indebledness shall be considered unpaid > the purpose of enforcement of this Mortgage and this Mor aqe
ghalf continue to be effective or shali be reing(aryx?’, as the case may be, notwithslanding any cancsllation of th

Morigage or of any note or other instrument o7 agreement evidenCing the indetitedness and the Propert wﬁﬁ

cominu% (o secura the amount repaid or recovered {0.ina same exient as if that amouni never had besn Originall
received by Lender, and Grantor shall be bound liy any judgment, decree, order, seftiement or compromise
reiating to the Indebtedness or to thia Mortgage.

DEFAULT. Each of tha foliowing, at the option of Lender, shall constitute an event of defaull ("Event of Defaylt™)

under this Mortgage:
Detault on Indebtedness. Failure of Grantor to make any pryrment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within tha time. required by this Monqa'?e 10 make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien.

Comptiance Defaull. Failure to comply with any other term, obligatior.. covenant or condltion contained in this
Mortgage, the Note or in any of the Related Documents. it such a faiture 18 curable and i Grantor has not
been given a notice of a breach of the same pravision of this Mortgage: within the preceding twelve I&12)
months, it me‘t! be cused (and no Event of Default will have occurred) If Gractor, atter Lender sends wrilten
notice demanding cure of such failure: {a} cures the failure within fifteen (15) Gays;ar () U the cure requires
more than filteen (15) days, immediately initiates steps sufficient 1o cure the fall ire and theraafter continues
and completes all reasonable and necesgsary steps sufficlent to produce compliance 3. soon as reasonably

practical.

Detault in Favor of Third Parlies. Should Borrower or any Grantor defauit under aty loan, extension of
credit, securily agreement, purchase or sales agreement, or any ather agreemant, in favor ¢/ 31y other craditor
or person that may materially atfect agg of Borrower's property or Borrower’s ar any Grantts's ability to repay
the Loans or perform their respective obligations under this Martgage or any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished 1o Lender by or on behaif of
Grantor under this Mortgage, I¥ie Note or the Relaled Documents is faise or mlsleadingyln any material
respect, either now or at the time made or furnished.

Inlolvencx. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appeintment of a receiver for any part of Grantor's Fropeny. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankrupicy or
ingalvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmenta!
agency against any of the Propergty. However, this subseclion shall not a?pl&in the event o! a good faith
dispute by Grantor as to the vaNdrr or reasonahleness of the claim which 18 the basis of the foreclosure or
forefeiture proceedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surely bond for the claim satisfaciory o Lender.

Breach of Other A%r\eement. Any breach by Grantor under the terms of any other agreement batween

Grantor and Lender
any agreement concerning any indebtedness or other obilgation o

at i8 not remedied within any grace period Provided therein, including without limitation
Grantor to Lender, whether existing now or

&
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Events Affecting Guarantor. Anr ot the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dles or becomes incompetent, or revokes or dispules the valldity of, or ligbility
under, any Guaranty ol the Indebledness. Lender, at its option, mar. but shall not be required 1o, permit the
Guarantor's eslale to assume unconditionally the obligations arising under the guaranty in a8 manner
satisfactory to Lender, and, in doing 80, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or perfarmance of the Indebladness is impaired.

insecurity. Lender reasonably deems itself ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an¥ time theraafter,
Lender, at ils option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerale indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indeb'aoness immediately dus and payabie, Including any prepayment penalty which Grantor would be

required 10 pay.
LUCC Remedies  Viith respect to all or anr part of the Persongl Propenty, Lender shall have ail the rights and
remedies of a secure! party under the Uniform Commercial Code.

Collect Rents. Lendc: ahall have the right, without natice to Grantor, to take possession of the Property and
collect the Rents, inciumic amounts past due and unpald, and apply the nel proceeds, over and above
Lendar’s costs, against thy Jadebtedress. In furtherance of thig right, Lander may require any Yenant or other
yser of the Pro, an’y 10 mals paymonts of rent or use feed directly to Lender. [t the Renta are coliected by
Londer, thon Grantor irravucsbi)' designaton Lender as Grantor's atlorney-in-fact o endorse instruments
received in payment thereof in ‘1< name of Granlor angd 1o negotiate the wame and collect the proceeds.
Payments by tenants or ather uscrs tol ender in response o Lender's demand shail satisfy the obligations for
which the payments are made, whithe: or not any proper grounds for the demand existed. Lender may
exercige ils rights under this subparagrach either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shai-rave the right to be placed as mortgagee In possession or to have a
raceivar appointed to lake possession of &\l Z-dny pan of the Property, with the power to protect and preserve
the Property, to operate the Property precedin foraclosure or sale, and to collact the Rents from the Proparty
and apply the proceeds, over and above the ot of the recelvefahlg. a%alnst the indebtedness. The
morngages in possession or recelver may serva without bond it permitted by faw. Lenders right to the
appoiniment of a recelver shall exist whether or not the apparent value of the Properly exceeds the
Indebteciness by a substantial amount. Employment Ly vender shall not disquality a person from setving as a

receiver.

iir::digtal Fr?reclosure, Lender may obtain a judiciai decrew ‘urgclosing Grantor's interest in afl or any part of
e Property.

Deficlency Judgmeni. |f permitted by applicable law, Lender may obtain a ejluggment for any deficiency

remaining in the indebtedness due to Lender after application of &t amounts received from the exercise of the

rights provided in this section.

Other Remedies, Lender shall have all other rights and remedies providey in this Mortgage or the Note or

available at law or in equity.

Sale of ihe Property. To the extent permitted by applicable law, Grantor hmam‘. walves any and all right 1o

have the properly marshalled. In exercising its rights and remedies, Lender shall F< free to sell ail or any part

of the Property together or separately, in one sale or by separite sales. Lender chall be entitled 10 bid a1 any

public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time aher which any private sale or other intended dispomlfure of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days Lufore the time of

the sale or disposition.
Wasiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Eana('s rights otherwise to demand strict comFIIance with that provision
or ag:jv ather provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures of take action to perform an obiliqation of Grantor under this
Morigage after failure of Grantor 10 perform shail not affect Lender’s right to declare a default and exercise its
remedies under this Mongage.
Attorneys’ Fees; Expenses. i Lender institutes any sult or action to enforce any of the terms af this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys
fees at {rial and on any appeal. Whether ar nat any court action is lnvolved. all reasonable expenses incurred
by Lender thal in Lender's gpinion are necessaq at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate Provided for in the Note. ExPenses covered by this
aragraph include, without limitation, however subj'ect o any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsull, including attorneys’ fees for bankrupicy
proceedings (including efforts to modily or vacate any automalic stay of Iniunctonz appeals and any
anticipated post-judgment collection services, the cost 0 searchin? records, obtaining title repons (including
foreciosure reports), surveyors' reports, and appraisal fees, and titie insurance, to the extent permitted by

applicable jaw. Grantor also will pay any court costs, in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without (imitation an
notice of default ang any notice of sale to Grantor, shall be in writing, ma* be be sent by telefacsimiile, and shall
be effective when actually delivered, or when deposited with a natlonally recognized overnight courler, or, if
malled, shall be deemed effective when deposited in the United States malil first class, registered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change i8 address
or notices under this Mongage by giving format written notice to the other parties, Spec I‘Klnlg that the purpose of
the notice is to change the party's address. Al copies of notices of foreclosure from the holder of any lien which
has priority over this Morigage shall be sent 10 Lender's address, as shown near the beglnning of this Morigage.
For notice purposes, Grantor agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanegus provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, copstitules the entire understanding and
agreement of the parties as ta the matters set forth in this Marigage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought 1o be charged or
bound by the alteration or amendment.
Annusl Rezarts. 11 the Property is used for purpoaes other than Grantor's residence, Grantor shall furnish 1o
Lendor, upon :oquest, a certified staiemen of nel operating income recelved Irom the Property gurin“
Grantor's previcus fiscal year in such form and detail as Lender shail require. "Net operatin income” sha
mgag a"e(r:t“h receists from the Property less ali cash expendiiures made in connection with the operation of
roperty

Applicable Law. This ‘crigage has been deilvered lo Lender and accepled by Lender In the State of
lhinols. This Morigage Shall be governed by and consirued in accordance with the taws of the State of

Winois.

&
Caplion Headings. Caption heacngs in this Morigage are for convenience purposes only and are not to be N
us‘gd} to intarprelgor define the D!%Viﬁlg’mi of this Moggage. purpo Y fo ol

Merger. There shall be no merPer ot the interest or estale created by this Morigage with any othar interest or

Co
estate in the Property at any time helu by or for the benefit of Lender In any capacity, without the written )
consent of Lender. I\
Severablity. If a court of competent jurisdiction finds any provision of this Mortgage 10 be Invalld or (J
unenforceable as 1o any person of circumsianse, such finding shall not render that provision invalld o7
unenforceable as 1o any other persons or circurastances. it feasible, any such offending grovlslon shall be
deemed to be modified to be within the limits of en‘orveability or validity, however, If the 0 ending provision
cannot be so modilied, it shall be stricken and all otiiar-provisions of this Mortgage In ail other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations statec in this Mortgage on transfer of Grantor's interest

this Mortgage shall be binding upan and inure 10 the banehi /i-the parties, their successors and assigns. If
awnership of the Properly becomes vested in a person other than Zrantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigupe and the indebtedness by way of
lorbearance or extension without releasing Grantor from the obligaiior.s of this Mortgage or liabllity under the

Indebtedness.

Time is of the Easence. Time is of the essence In the performance of this anrigage.

Waiver of Homeslead Exemption. Grantor hereby releases and walveg ail righta and benefits of the
nomestead examption laws of the State of lllinols as to all indebtedness secured by this Mongage.

Waivers and Consents. Lender shall not be deemed 1o have waived an{nths under this Morigage (or under
the Relaled Documents) uniess such waiver is In writing and signed by Lender. NG-dgiay of omisgion on the
part of Lender in qxgrcnsm%_an% r;?ht ghall operate as a waiver of such right or any of’«r right. A waiver by
any party of a provision of this Morigage shall not constitute & waiver ol or IIemjudlr:e the pzny' 8 right otherwise
to gemand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a walver of any of Lender's rights or any of
Grantor's obligations as 10 any future transactions. Whenever consent by Lender is required In this Mortgage,
the granting of such consent by Lender In any Instance shall not constitute continuing consent to subsequent

instances where such consent is required.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Glenn H. Johnson Construction Company

M’I’i JAJ

Donald J. Voss, President
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This Mortgage prepared by:  A. Buzzo-LaSalle Northwest National Bank
4747 W. Irving Park Road
Chicago, IL 60041

CORPORATE ACKNOWLEDGMENT ‘é"\
STATEOF -.Lr\hf W, o ) %
) o8 N
CouNTY oF__ (0¥ ) 8

On this |63 +y + day of _Ap V18 Q<) before me, the undersigned Notary Public, personally
appeared Donald J. Voss, President of Glani H. Johnson Construction Company, and known 1o me to be an
authorized agent of the corporation that execited the Mortgage and acknowledged the Mortgage to be the free
and voluntary act and deed ol the corporation, by authority of its Bylaws or by resaiution of its board of directors,
for the uses and purposes therain mentioned, and 4n cath stated that he or she is authorized to exacute this
Mortgage and In fact executed the Mortgage on behall & i corporation,

By_. &kam._v VIRBL Cpdt T Reziding 8t SO0 14 Lot 2V “},J(uf
4 tnC(KC:Sf) T oty

Notary Public In and for the State of ——HW
JANICE V. SHEPR. ‘_l

My commission expires NOTARY Pobi €, 510%:
MY T4 [ 141191

LASER PRO, Reg. U.S. Pat. & TM. OH,, Ver. 3.19a (c) 1995 CFi ProServices, Inc. Al rights reserved.
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