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THE GRANTOR, THE CITY OF CHICAGO, an Illinois municipal corporation, for and
in consideraion of One and no/100 dollars {($1.00) and other good and valuable consideration,
the receipt and safficiency of which is hereby acknowledged, conveys and quitclaims to Philip
1. Johnson ("Grantec™ of 8616 S. Indiana, Chicago, IL 60619, all interest of the Grantor ha

the following described rezl property ("Property”): }0]

LOTS 47 AND 48 IN (BLOCK 1 IN DERBY'S SUBDIVISION OF THE
SOUTHWEST QUARTER (OF THE NORTHWEST QUARTER OF SECTION
10, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Number(s): 20-10-114-001-0000
Commonly Known As: 4901-03 S, Michigan/i">-15 E. 49th Street

This Quitclaim Deed is made and executed upon, and is svtivet to, the following express
conditions and covenants, said conditions and covenants being a part 5 ih2 consideration for the
Property hereby conveyed and to be laken and construed as running wiik the land:

FIRST: The Grantee shall, in accordance with the requirements heretofurs st forth by
the Chicago Abandoned Property Program, rehabilitate the structure on the Property (" Fioject”).
This condition shall terminate upon the recordation of a Certification of Completion issued by
the Grantor, which recordation shall constitute a conclusive determination that the Project has

been completed to the reasonable satisfaction of the Grantor,
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SECOND: On or before the date 14 days following the date of transfer of title to
the Property to the Grantee, the Grantee shall secure the structure on the Property and shall
maintain it 30 securcd as necessary lo alleviate any danger said structure may pose to persons
or property and in a manner satisfactory o the Grantor. If the Grantee breaches this condition,
the Grantor may at any time thereafter choose to retain Grantee’s performance deposit. This
condition shall terminate upon the recordation of a Certificate of Completion issued by the

Grantor,

THIF.D:- On or before the date 182 days following the date of transfer of title to the
Property to the G:antee, the Grantee shall deposit a writlen commitment evidencing to the
Grantor's satisfaction that sufficient funds are available to rehabilitate the structure. 1f the
Grantee breaches this conditicn, the Grantor may at any time thereafter re-enler choose to retain
Grantee's performance deposit. -This condition shafl terminate upon the recordation of a

Centification of Completion issued ty the Grantor.

FOURTH: On or before the date 277 days following the date of transfer of title to the
Property o the Grantee, the Grantee must sudmit an application for a building permit (as
required pursuant to the Project) to the Department cf Buildings of the City of Chicago. If the
Grante. breaches this condition, the Grantor may at iy time thereafler choose to retain
Grantee's performance deposit. This condition shall terminaie upon the recordation of a

Certificate of Completion issued by the Grantor.

FIFTH: Prior o the recordation of this Quitclaim Deed, the Grantee shall deposit with
an escrowee designated by the Grantor the amount of $4380.00, by certified cr Zasinier’s check
("Performance Deposit”), to insure completion of the Project. If the Grantee fails-1= meet any
of the conditions or covenants of this Quitclaim Deed, said Performance Deposit shall be
forfeited 1o the Grantor upon the Grantor’s written direction to the escrowee. If all of the
conditions and covenants set forth herein have been fuifilled, as evidenced by the

RLZEIZSEH




UNOFFICIAL COPY




UNOFFICIAL COPY

recordation of a Certificate of Completion, the Performance Deposit shall be returned to the

Grantee.

SIXTH: The Grantee shali complete the Project on or before the date 547 days following
the date of the transfer of title to the Property to the Grantee, If the Grantee breaches this
condition, the Grantor at any lime thereafter may choose to retain Grantee's performance
deposil. This condition shall terminate upon the recordation of a Certificate of Completion

issued by ‘ne Grantor,

SEVENTA; The Grantee shall not sell, convey or assign the Property or any part thereof
or any interest theraiis~vithout the prior written approval of the Grantor, except that the Grantee
may mortgage the Prozcry or make a collateral assignment of a beneficial interest for the
purpose of financing the Praject. If the Granlee breaches this condition, the Grantor may at any
time thereafter choose to retain Grantee's performance deposil. This condition shall terminate
upon the recordation of a Centificate ¢f Completion issued by the Grantor,

IT IS HEREBY UNDERSTOOD AND AGRZED that, as of the execution date of this
instrument, the Graniee shall be responsible for the paysient of all real estale taxes and
assessments on the Property when due, and that the Grantee sheli aot discriminate upon the basis
of race, color, religion, sex, national origin, handicap or disability, c2xval orientation, parental
status, or military status in the redevelopment, rehabilitation, sale, lease, rental, use or

occupancy of the Preperty.

IN WITNESS WHEREOF, the Grantor has caused this instrument to be duly executed
in ity name and behalf and its seal to be hereunto duly affixed and attested, by the Mayor and

RLZEIZS6




UNOFFICIAL COPY




by the City blerk,LoA MQLE _E_I SA;JM B:_Y

CITY OF CHICA

an Il}mols mymici 7&“
C[ Lt ﬁ/z Cj

/RICHARD M. DALEY, Mayor

%//M

ERNEST R. WISH, City Clerk

STATE OF ILLINOS )

COUNTY O j
1, /( / %( /‘/ , & Notary Public in and for said County, in the State

aforesaid, do hereby certify that mrlm personally known to me to be the City Clerk
of the City of Chicago, an Illinois mu:'zival corporation, and personally known to me to be the
same person whose name is subscribed iv t1e foregoing instrument, appeared before me this day
in person, and being first duly swomn by me arknowledged that as Clerk, he signed and delivered
the said instrument and caused the corpoiatc-s2al of said corporation to be affixed thereto,
pursuant to authority given by the City of Chicago, s his free and voluntary act, and as the free
and voluntary act and deed of said corporation, forth¢ uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this / day of _/L J{f/&C A, 1957
AN APPIINY

H 1 i [
o ;
DIIE OF NLINC'S
¢ 10/09/95 3

AFTER RECORDING, MAIL TO:
i TR 4 .

/80:{ ryLs W hwwl’ 1-'- L&U-'L & Z(Ajj
1C ¢ ki Lo §olle
(L(idﬁr \._/({ (((&'({ /

THIS TRAPféFER 1S EXEMPT UNDER THE PROVISIONS OF THE REAL ESTATE TRANSFER TAX ACT, 3§
ILCS 200731-45(b); AND SECTION 3-33-060B OF THE MUNICIPAL CODE OF CHICAGO,
[QUDEED-1.X-2 01/19/95}
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