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JESSE WHITE " i
ROLLING MFADOW MORTGAGE
THIS MORTGAGE is rade this 29th day of MARCH » 1985, between tho Mortgagor,

., TIMOTHY F. COVELLI, A ‘SSNGLE MAN, NEVER MARRIED

a5
(herein "Borrower™), and the Morigagee,
CHEMICAL BANK N. A.

, & corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA , whose address is

C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATION, P.0. BOX 93715, CLEVELAND OH 44101

(herein "Lender").

\S, Borrower is indebied 1o Lender in the principal sovi of U.S, $13, 500,00 , which indebtedness is
evidenced by Borrower's note dated MARCH 29 1995 and extensions and renewals thereof (herein

"Note"}, providing for monthly instaliments of principal and interest, wita 2’ batance of indebtedness, if not sooner paid, duc and
payable on MARCH 28 2010 i

TO SECURE to Lender the repayment of the indebtedness evidenced by llie Nots, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith 1o protect the szwiity of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby muiisage, grant and convey o Lender the
following described property located in the County of COOK , State of Minois:

LOT 73 IN GEQRGE F. NIXON AND COMPANY'S FAIRVIEW ADDITION TO WESVCHESTER IN
THE EAST HALF OF THE SOUTH WEST QUARTER OF SECTION 21, TOWNSHIP 30 NURTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOZIS.

Pin % 15.9/-3/7- pod-oroo

which has the addressof 1917 PORTSMOUTH ' WESTCHESTER .
{Street} [Ciwy)
inois 60154 [Zip Code} (herein "Property Address”);

ILLINOIS - SECOND MORTGAGE - /80 - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER with all the UNQIE oEHI@LALmGQWH ments, rights, appuricnances
COVi y this Mong

and rents alt of which shall be deemed to be and remain a part of the property age: and all of the foregoing,
together with said pruperty (or the leasehold estate if this Mongage is on a leaschold) are hercinafter referred to as the "Property."

Botrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inierest. Borrower shall prompuly pay when due the principal and interest indebtedness
evidenced by the Note and laie charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Noie, until the Noie is paid in full, a sum (herein
"Fonds”} equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may auain priority over this Mongage and ground rents on the Property, if any, plus cne-twelfth of
ycarly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for morigage insurance, if any,
all as reasonsbly esiimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligated to make such payments of Funds 1o Lender 1o ihe extent that Borrower makes such
paymexits to the holder of 2 prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay
said iaxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and appiying the Funds,
analyzing said accorut or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law peauits Lender 10 make such a charge. Borrower and Lender may agree in writing at the time of exccution.of
this Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, l.er der shall not be required to pay Borrower any interest or camings on the Funds. Lender shall give 10
Botrower, without charge, #i1 annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit 1o the Funds was ina’c: The Funds are pledged as additional security for the sums secured by this Morigage.

1€ the amount of the Funds iie’d by Lender, together with e futute monthly instaliments of Funds payable prior 10 the due
dates of taxes, assessments, incarsice premiums and ground rents, shail exceed the amount required 10 pay said taxes,
assessfrients, insurance premiums aid ground rents as they fall due, such cxcess shail be, at Borrower's option, either promptly
repaid 10 Borrower or credited to ELower on monthly instaflments of Funds, If the amount of the Funds held by Leader shall
not be sufficient to pay taxes, assessments, isurance premiums and ground renis as they fall due, Borrower shall pay to Lender
any smount necessary 1o make up the deficicrly in one or more payments as Lender may require.

Upon payment ia inil of all sums secured b this Mortgage, Lender shall promptly refund (o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Prope ty is sold or the Property is otherwise acquircd by Lender, Lender shall apply, no
later than immediately prior o the sale of the Fioasy or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by tiio'sfortgage.

3. Application of Payments. Unless applicable o orovides otherwise, all payments received by Lender under the Note
and parezzaphs 1 and 2 hereof shall be applied by Lendc: first in payment of amounts payable 1o Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Noie, and thewto the principal of the Note. )

4. Prior Mortgages and Deeds of Trust; Charges; Lier s. Burrower shall perform ali of Borrower's obligations under any
morigage, deed of trust or other security agreement with a licn =hich has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause & be paid all taxes, assessments and other charges, fines and
impositions atiributable to the Property which may atain a priority overis Mortgage, and leaschold payments or ground rents, if
any.
%. Hazard Insurance. Borrower shall keep the improvements nov raisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage’, zad-such other hazards as Lender may require and in
such amounts and for such periods as Lender may require. )

The insurance carrier providing the insurance shall be chosen by Borrower s ibject to approval by Lender; provided, that such
spprovai shall not be unreasonably withheld. All insurance policics and renewals theriof shall be in a form acceptable 10 Lender
and shall include a standard mortgage clause in favor of and in a form acceptable w/Lender. Lender shall have the right 1o hold
the policies and renewals thereof, subject to the terms of any mosigage, deed of trust oc-or'.ar security agreement with a lien which

has priority over this Mortgage.

Form 3814
q -78(IL) (9403} Pago2al§ inittale:

95264609




- UNOFFICIAL COPY

Clhide bl




111 the gvent of loss, BoLhJ NAQG prollp:t l§ lIA L QQIEM Lender may make proof of loss if

not made promptly by Borrower.
If the Property is abandoned by Borrower, or if Borrower fails (o respond to Lender within 30 days from the date notice is

mailed by Lender to Bomrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized o
collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property of (o the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permi: impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
pianned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails w0 perform the covenants and agreements contained in this

Mortgage, or if any action or proceeding is commenced which materially affects Lendes’s interest in the Property, then Lender, at
Lender's option, upan notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees,
and take such actiun /s is necessary (o protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan secured by Pus Mongage, Borrower shall pay the premiums required 1o maintain such insurance in effect until such time
as the requirement for stch insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable
law, :
Any amounts disbursed by Lender pursuant (o this paragraph 7, with inlerest thereon, at the Note rate, shall become
additonal indebtedness of Borrorver secured by this Mongage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incu’ ar.y <xpense or take any action hereunder.

8. Inspection. Lender may make or cause 15 be made reasonsble entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related (0 Lender's interestin =~
the Property. :

9. Condemnation. The proceeds of any awaid gr claim for damages, direct or consequential, in connccuon with any
condemnation or other taking of the Property, or part thes2of, or for conveyance in lien of condemnation, are hereby assigned and
shait be paid 10 Lender, subject to the terms of any mortgase, ceed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a ‘Weiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lendr Yo cny successor in interest of Borrower shall not operate
to release, in any manner, the lishiliiy of the original Borrower and Borrouve: ‘s successors in interest, Lender shall not be required
to commence proceedings against such successor or refuse (0 extend time for payment or otherwise modify amortization of the
sums secured by this Morigage by reason of any demand made by the original Borruwer and Borrower's suceessors in interest,
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise ifforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The * covenanis and  agreements  herein
containcd shall bind, and the rights hereunder shall inure to, the respective successars and issigns of Lender and Borrower,
subject o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower caall be joint and several. Any
Borrower who co-signs this Mortgage, but does not executz the Note, (a) is co-signing this Mortgage o-tin mortgage, grant and
convey that Borrower's interest in the Property to Lender under the ierms of this Mortgage, (b) is not je=sonally liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to ex'era, modify, forbear,
aor make any other accommodations with regard to the terms of this Morigage or the Nole without that Borrcwer's consent and
without releasing that Borrower or modifying this Morigage as (o that Borrower's interest in the Property.

12. Netice. Except for any notice required under applicable taw to be given in another manner, (8) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing ! Lw; Severability. The statc and local laws applicable io this Morigage shall be the laws of the jurisdiction
in which th Zroperty is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
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provisions of this Mortgage M E EJ’DQ}A;E“‘“@ ‘ @ g |l-.- ‘¥'). and to this end the provisions
of this Mongage and the Note are declared o be severable. used in, "COsis”, expenses” and "attomeys® fees” include all

sums 10 the extent not prohibited by applicable law or limited herein.
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution er aiier recordation hereof.

15, Rebabilitation Loan Agreement. Bormower shall fulfill ali of Borrower's obligations under any home rchabiliation,
improvement, repair, or other loan agreement which Borrower cnters into with Lender. Lender, at Lender’s option, may require
Borrower (o execute and deliver 10 Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materinls or services in connection with improvements made to the

16. Transfer of the Property or 2 Deneficial Interest in Borrower. If all or any part of the Property or any interest in it
iz sold or wansferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writtent consent. Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federaf faw as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remeslics permitted
by this Mongage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior 1o acreleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action requi=d to cure such breach; (3) a date, not less than 10 days from the date the notice is maliled to
Borrower, by which r«ch breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result i7; s/ celeration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sate of
the Property. The notice st.al) further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding *--nonexistence of a default or any other defense of Borrower to acceleration and foreclnsure.
If the breach is not cured o1 o7 hefore the date specified in the notice, Lender, at Lender’s option, may declare all of the
sums secured by this Mortgage r. be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceedin. Lender shall be entilled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reascable attorneys’ fees and costs of documentary evidence, abstracts and fitle reports.

18. Borrower’s Right to Reinstate Nowwithstanding Lender's acccleralion of the sums secured by this Mongage due o
Borrower's breach, Brrcower shall have fae right to have any proceedings begun by Lender 10 enforce this Mortgage
discontinued zi any time prior to entry of a judgr.z:t enforcing this Morngage if: (a) Borrower pays Lender all sums which would
be then due under this Morigage and the Ncie hud no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower comained i inis Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Buriywer contained in this Morigage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, bui not linit:d to, reasonable atlorneys' fees; and (d) Borrower takes such action as
Lender may reasonsbly require to assure that the lien vi this Mortgage, Lender’s interest in the Propenty and Borrower's

obligation to pay the sums sccured by this Morigage shall copziive unimpaired. Upon such payment and cure by Borrower, this

Morigage and the obligations secured hereby shall remain in fi {1 foice and effect as if no acceleration had occurred.

19. Assignment 57 Renty; Appointment of Receiver. As adunional security hereunder, Borrower hereby assigns 10 Lender
the renis sf the Property, provided that Borrower shall, prior to acicleration vnder paragraph 17 hereof or abandonment of the
Praperty, have the right to collect and retain such rents as they becors ¢ue and payable.

Upon acceleration under paragraph 17 hereof or abandenment of ihe Property, Lender shall be entitled to have a receiver
appointed by a court 1o Siner upon, take possession of and manage the Pioverly and o colicct the reats of the Propoerty including
those past due. All reats collected by the receiver shall be applied first o pay/roa of the costs of management of the Property and
collection of reats, including, but not limited to, recciver’s fees, premiums on receivce’s bonds and reasonable altorneys’ fees, and
then to the sums secured by this Morigage, The receiver shall be liable 1o account Hnly for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender sbufl release this Mortgage without charge to

Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Boaower hercby waives all right of homestead exempiira iv the Property.
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AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with.a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any defanlt under the
suporior encumbrance and of any salo or othar forcclosure action,

IN WITNESS WHEREOF, Bosrower hus oxccuted this Morlgigoe.

'7/\»7/{ F (, O‘VZ% (Seal)
TIMOTHY F COVELLI - Borower
(Seal}

» Borrower

(Seal)

- Borrower

(Scal)
- Rorrower
(Sign Original Only)

STATE OF ILLINOIS, A0t comtys:
1, /f,d/f {z’/)l’lf"ffflga wdl

a Notary Public in and for said county and state do hereby certi’y thut | ’
Timothy [~ Covell; @ Sugle ndrt never married.

» personally kaown-to me to be the same person(s) whose name(s)
subscribed o the foregoing instrument, appearcd before me this day in person, an’ acknowledged that he signed
and delivered the said insqumentas /4 S frec and voluntary aci, for the uses and purposos therein set forth,

Qivon under my hand and official seol, this ~ ,Jo/% dayof /Uuthriv /9%S

5 My Commission Expires:

125 s n
- Ut Notafy Public
This instrument was prepared by:
CHEMICAL BANK H. A. ) O
2970 WILDERNESS PLACE, #120 AN
BOULDER CO 80301 “OFFICIAL 3EAL”
LYNN M-DONOFAID

Notary Public-State of Hinols
My Commission Exp. Apr. 12, 1985
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App/Loan # 8200004078

ILLINOIS - SECOMND MOB?GAGE
RIDER TO MORTGAGE

This is 8 Rider 1o the Mortgage dated MARC!:, 29 ,19 95 between
- TIMOTHY . COVELLI, A SINGLE-MaN, NEVER MARRIED

1R

and CHEMICAL BANK N. A,

Borrower and Lender further covenant and agree as follows.

: 22, EFFECT OF THIS RIDER _

i Borrower understands that this Rider is a part of this Mortgage, and that it may change or add 1o any promises or agreements

L contained in this Mortgage or any other Rider o this Mortgagc. Whenever the terms, conditions and promises conlained in - -
the printed portion of, or any other Rider to, this Morigage diites vr are in conflict with this Rider, the provisicns of this -

Rider 1] control,

23. SUMS SECURED
The “indebledness™ and "sums” referred to in the third unnumbered paragrooh of this Mo:
this Mortgage shall be defined as "Sums Secured” and shall further include al’ suirs payab

this Mortgage.
2, BORROWER’S RIGHT TO MORTGAGE PROPERTY AND BORROWEL'S OBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Monigage is deleted and replaced with the following:

Borrower covenants that Borrower is the lawful owner of the Property and has the right to morigrge, grant and convey the
Property and that the Property is uncncumbered, except for encumbrances of record and that the Moty aye constitutes 8 valid
lien on the Propesty, subject only to the prior morigage identified in Covenant 42 hereof. Borrower wairaays and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record. ‘

25. FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added to Covenant 2 of this Morigage:

Lender hereby waives the requirements of Covenant 2 of this Morigage. Lender, however, specifically reserves 10 itself and
t0 its successors and assigns the right to unilaterally cancel this waiver at any time and therenpon reinstate and enforce the

said requirements of Covenant 2 of this Morigage.

niage and referred to elsewhere in -
under any of the provisions of

Page1of§
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The text of Covenan f! @ is'dele! a ith {4) ing:

Uniess the law requires otherwise, Lender will apply each of Borrower’s payments under the Note and under this Morigage
in the following order and for the following purposes:

First, 1o amounts payable under Covenant 2

Next, to payments made by Lender to protect its licn under this Mortgage:
Next, 10 pay interest due;

Next, to pay principal due;

Next, 1o pay late charge due under the Note; and

Last, to pay any other amount duc under the Note and this Mortgage.

However, Lender has the right to change the order in which Boitower’s payments are applied, if it so elects.

BORROWER’S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER’'S RIGHT TO MAKE

PAYMENTS
The following subparagraph is added to Covenant 4 of this Mortgage:

Borrower will deliver to Lender any receipts Borrower receives for the payment of all taxcs, asscssments, walter rate and
sewer rents within ten (10) days after Lender requests these receipts. If Borrower does not deliver these receipts afier

Lender’s request, Lender may make these necessary payments as provided in Covenant 7 of this Mortgage.

HAZARD OR PROPERTY INSURANCE ’
The third ard fourth unnumbered subparagraphs of Covenant 5 of this Morigage are deleted and replaced with the

following:

If Lender requises, Borrower shall promptly give 10 Lender all receipts of pnk:nﬁ:'cmiums and renswal notices. If Borrower
fails to maintain coverage described above, Lender may, at Lender’s option, ob coverage 1o protect Lender's rights in the
Pro in accelarce with Covenant 7. In the event of loss, Borrower shall give prompt notice o the insurance carrier and

pesty
Lender. Lender mry o .ake proof of loss if not made promptly by Borrower.

The amount paid by the insurance company is called "proceeds.” Lender may, at its option and on Borrower's behalf
(i) make proof of loss 0 . insurance company, (ii) adjust and compromise any claims under the insurance, (iii) give
releases or acquittances to (e insurance company in connection with a settlement of any claim for insurance , and
(iv) collect and receive the ir ;arance . Barrower appoints Lender as its atomey-in-fact to do the mmgs described in
the last senience, which appointrrcit Borrower understands cannot be revoked by Borrower until the Sums Secured by this
Mortgage have been fully paid. Bra-wer further understands that Lender’s appointment as Borrower’s attorney-in-fact is
irrevocable and coupled with an intriest, with full power of substitution, and shall not be affected by Borrower’s subsequent
disability or incompelence. Lender, at us option may use the proceeds itz reduce the Sums Secored by this Mortgage
(whether or not repairs have been mad: by Borrower), or Lender may release the proceeds (or any part of the proceeds) to
Borrower 10 pay for the repair or reswu7ucn of the damaged pro . Each insurance company concermed is hereby
authorized and directed to pay such proceecs roecily to Lender instead of jointly to Borrower and Lender.

Unless Lender and Borrower otherwise agrec 1. writing, any application of proceeds to principal shall not extend or
ypastpone the due date of the monthly payments r¢ ferred to in Covenant 1 or change the amount of the paymems. If under
Covenant 17 the Property is acquired by Lender, Boiroveer's right to any insurance policies and proceeds resulling from
damage 10 the Property prior 1o the acquisition shall pass to Lender o the extent of the Sums Securcd by this Morigage

immediately prior to the acquizition.
Borrower will not allow any condition to exist on the Propurt which would, in any way, invalidate the insurance on the

Property.

PROTECTION OF LENDER’S RIGHTS IN THE PROPER1Y
The text of Covenant 7 of this Mortgage is deleted and replaced with /-2 following:

If Borrower fails to performn the covenants and agreements contained ir this Mortgage, or there is a legal ing that
may significantly affect Lender's rights in the property (such as a procecding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for wialever is necessary (o prolect the value of
the Property and Lender’s rights in the Property. Lender’s actions may include vuy’ng any sums secured by a tien which has
priority over this Mortgage, appearing in court, paying reasonable astorneys’ fies ‘and entering on the Property 1o make
repairs. Although Lender may take action under this Covenant 7, Lender does not huve 1o do so.

8M.8 1L {7/54}
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30. CONDEMNATION
The following subparagraph is added 1o Covenant 9 of this Mortgage: )
The right to such proceeds and the use of such proceeds shall be governed by, and applied in accordance with, the
provisions of Covenant 28 of this Rider as if such proceeds were hazard or propenty insurance proceeds.
31. NO CONFORMED COPY
Covenant 14 of this Mortgage is deleted.
32. DUE ON FURTHER ENCUMEBRANCE
The t=xt of Covenant 16 of this Mortgage is deleted and replaced with the following:
If Borrower sells, wansfers or further encumbers all or any purt of the Property or an interest thergin, or allows an interest
therein to be obtained by a third party, without Lender’s prior written consent, Lender may declare all of the sums secured -
by this Morigage to be immediately due and payable.
33. LENDPER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 17 of this Mortgage is deleted and replaced with the following:
Upon Borrower’s breach of any covenant or agreement of Bosrower in this Mornigage, including the covenants to pay when
due any Sums Secured by this Morlgage, or any simultanecus or subscquent agreement between Borrower and Lender
relating to th.s transaction, Lender, at Lender’s option, may declare all of the Sums Secured by this Morigage io be
immediatel; o+ and payable without notice or demand ("Immediate Payment In Full”).
If Lender requuoes ‘mmediate Payment In Full, Lender may invoke the remedies permitted by applicable taw, such as
bringing a iawsui! t+. 1ake away all of Borrower's remaining rights in the Property and to have the Property sold. At the sale;
Lender or another rerson may acquire the Property. This is known as ‘foreciosure and sale.’ In pursuing thie remedies
provided in this Covzira 17, including a lawsuit for foreclosure and sale, Lender wili have the right to collect all costs
allowed by law, including, but not limited to, reasonahle attomcys' fees, court costs, and cost of documeniary evidence,
abstracts and title reports.
If there is 8 foreclosure and sal», ‘sorrower agrees that the property may be scld in one or more parcels.
34. DISCONTINUANCE OF ENFOQRCEMIENT
The opening phrase of the text of Covenant 18 of this Morngage {from "Notwithstanding” to "if:") is deleted and replaced
with the following:
Notwithstanding Lender's acceleration ot the CSums Secured by this Mortgage due 10 Borrower's breach, Lender, at its sole
option, may discontinue any proceedings begup by Lender to enforce this Mortgage, at any time prior to entry of a judgment
enforcing this Martgage if:
35. ASSIGNMENT OF RENTS
The text of Covenant 19 of this Mortgage is deleted and roplaced with the following:
As additionai security hereunder, Borrower hereby assigne t=-Lender the rents of the Property, provided that Borrower shall,
prior 10 default hereunder have the right to coliect and retair| sy ch rents as they become due and payable.
Upon default hereunder, Lender, in person, by agent or by juldicie’lv appointed receiver shall be entitled to enter upon, take
possession of and manage the Prozcity and/or to collect the rentz of “he Property including those past due. All rents collected
by Lender or the receiver snall be applied first 1o payment of thc r0sis of management of the Property and collection of
rents, including, but not limited 10, receiver's fees, premiums on recuiver’s bonds and reasonable attorneys® fees, and then to
the Sums Secured by this Morigage. Lender and the receiver shall bo-uable to account only for those rents actually received.
Borrower gives Lender the right to have a receiver appointed, whether or/aot the value of the Property is worth more than
the amount Borrower owes on this Mortgage.
36. RELEASE )
The text of Cavenant 20 of this Mortgage is deleted and replaced with the followiip:
Upon payment of all sums secured by this Morigage, Lender shall release this Mor gags, Borrower shall pay all costs of
recordation, if any.
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Mortgage. Usiess B O L] y. ouni# shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
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If enaciment or expiration of applicable laws has the effect of rendering any provision of the Note or this Morigage
unenforceable according to its terms, Lender, at its option, may require Immediate Payment In Full of all Sums Secumd by
this Mortgage and may invoke any remedies permitied by Covenant 17.

- DEFENSE OF LENDER'S RIGHTS

If Lender has to defend its rights under the Note and this Mortgage (including foreclosure and sale), then any money Lender
has to pay to defend its rights shall be added to the amount Borrower owes Lender. Borrower undertands that Lender may
ask an attorney (o foreclose this Mortgage, to collect money Borrower owes under the Note and this Morigage, or to enforce
any of the promises Borrowcer has made, and that his fees and costs are included in the money plus interest Borrower will
have to pay under the terms of this Covenant. Borrower shall pay this money promptly, at Lender's request.

ADDITIONAL CHARGES
Borrower agrees to pay all reasonable charges in connection with the servicing of this loan including, but not limited to,

obtaining tax searches and bills in processing insurance loss payments, ownership transfers, releases, easements, consents,
extensions, caudijications, special agreements, assignments, reduction certificates and satisfaction of mongage.

SALE OF NOTE;: CYIANGE OF LOAN SERVICER

The Note or a parunt ir'crest in the Note (together with this Mortgage) may be sold one or more times without notice (o
Borrower. If there is a chargc of the Loan Servicer, Borrower will be given written notice of the change. If this Mortgage is
assigned by the Lender, all ¢r 7ay portion of this Rider may, at the option of the Lender or the assignee, be deemed null and

void.

HAZARDOUS SUBSTANCES

Borrower shall not cause or permit the prasspes, use, disposal, storago, or release of any Hazardous Substances on or in the
Property. Borrower shall not do, nor allow envane clse (o do, anything aifecting the Property that is in violation of any
Environmental Law. The preceding two sentences <anll not apply to the presence, use, or storage on the Property of smail -
quantities of Hazardous Substances that are genecally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this Covenint 41 "Environmental Law" means federal iaws and laws of lhe
jurisdiction where the Property is located that related to health. safety or environmental protection,

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ALV/AMNCES

The moriguged property iy subject 1o an existing Mortgage, duted PSTOBER 6 1995 , from the
Borrower as morigagor, to MIDWEST MORTGAGE SERVICES CORPOPATION, BY ASSIGNME R
as mortgagee (the “Existing Mortgagee"), recorded in Plat Book , at Page ' of the Public
Records of County, Illinois (the "First

Mongage™), which First Morgage securcs a promissory note in < th:  original principal amount of
§ 115.000.00 . This morigage is subject to the First Mortgage to ‘he extent that the First Mortgage
constimles a valid and prior Hion on the montgaged property as of the dale hereof. The Bormower agreos thit it will not
request or accepl any fulure udvances or loans from the Existing Mortgages, its succosscrs o nssigns which would be
secured by the lien of the First Morigage and the request for or acceptance of any such fubue sdvances or loans shall
constitute an event of default under this morigage.

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Morigage or in the Note secured hereby shall at any tme hercafter be held 1o

be a waiver of any of the other terms hereof or of the Note secured hereby, or future waiver of tho same covenant.

It is agreed that nothing herein contained nor any transaction related thereto shall be construed or so operale as (o reguire the
Mortgagor [o pay interest at a rate greater than it is now lawful in such case to contract for, or to make any payment or to do
any act contrary to law; that should any provision of this deed be found to violate the laws or court decisions of the State of
Nlinois or the United States, such provision shall be deemed to be amended Lo comply with and conform to such laws and

afn"”m (8407) Page 4018 95264609 B0 L (7/04)
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" 44, CHANGING THIS MORTGAGE
Except as peavided In Covcnang‘ 40 gbove, this Mortgage may be changed only if Lender and Borrower both give their

writlen consent,

This Rider is a part of the attached Morigage and. by signing below, Borrower agrees 10 alf of the above.

X 7——"’?/{ F— (’M (scalj '
TIMOTHY £ COVELLI Barrowor
{Seal)

-Borrower

WITNESSES:

(Seal)

-Borrower

(Seal)
-Borrower
(Sign Original Only)

STATE OF ILLINOIS, y 00k County ss:
n‘ PR T
1,’”’7)6 U»’w’%‘ qpé : ‘ a Notsry Public In and for said county and siato,
dobereh vy man ~TIVOIY - OGN, @@ Swdie tviar, nbiied niayrieal” ’
srarsonally known 0 me to be the same person(s) whos: nime(s)
subscribed to the foregoing instrument, appeared before m: tiis day in person, and acknowledged that Hﬂ

signed and delivered the said insiument as (/i free ‘and
voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 2G4 - ay ot tiareh 1990
i

WM’%M ¥ /7 10@7%/0 o

iy Commlsion exphs "OFFICIAL BEA Y 27 ___
0 4' /fg Qg I LYNN M.-SONOFRIO . otary Public

Natary Public-State of iinois
is i ision Exp. Apr, 12, 1996
This instrument was prepared by My Cop‘lft_" fon & i Ao 1

L gb e

P

CHEMICAL BANK N. A,

(Name)
2370 WILDERNESS PLACE, #120
BOULDER CO 80331

(Address}

{Space Below This Line Reserved For Lender and Recorder)
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