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THIS INSTRUMENT PREPARED BY:
J. RACZKA
HOME SAVINGS OF AMERICA
LOAN SERVICE CENTER g
- P.O. BOX 60015 : Qe
" CITY OF TNDUSTRY. CALIFORNIA 91716-0015 P ' 95264721
LDAN NO. 1770950-2 oy - ‘
<A NOTICES TO LENDER SHALL BE ;
MAILED OR DELIVERED TO THE ABOVE
\g\) ADGRESS.

{Soace Ab
{ ) MORTGAGE b o1 +37.50
\ " THIS MORTGAGE (“Security Instrument”) is given on apric 054" "
AN 19 98 - . The morgagor is . T43999 TRAN 7787 04/71/95 09108100
- nem!s P. KUTIS AND JOSEPHINE KUTIB, HUSBAND AND WIFE #1749 ¢ DLl - H—PB D HL 722
Q . COOK COUNTY KECORDER

\Pf\ ¢"Borrower™). This Serurity Instniment is given 10 HOME SAVINGS oF AMERICA, FSB, which is organizéd and existing
under the laws of tue Uiited States of America, and whose address is 4200 Rivergrade Road, Irwindale, California
91706-1404 ("Lender'). Porrower owes Lender the principal sum of : —

ONE HUNDRED THGJATAPS, AND NO/ 100 o
. Doilirs US. 8 100,000.00 ). This debt is cv1denced by Borrowcrs note

dated the same date as this Security Instrument (“Note 7). which provides for monthly payments. with the full debt. if-not
paid earlier. due and payable on MAY 1, 2026 . This Security Instrument
secures to Lender: (n) the repayment o7 the debt evidenced by the Nolte, with interest, and all rencwals. extensions and .
modifications of the Note: (h) the payorasof alt other sums. with interest. advanced under paragraph 7 to protéet the wn

security of this Security Instrument: and (<) the nerformance of Borrower's covenants and ngreements under this Seeurity -
Instrument and the Note, For this purpose. lsorrower does hereby mortgage. grant and convey 1o Lender the following
described property located in CO0K ) Couniy, Hlinois: | =

51
LBTS 3 AND 4 IN BLOCK 11 IM JOHN C. VACZHTER'S SUBDIVISION OF BLOCK 3 70 & INCLUSIVE 11"'&,4
AND 12 IN NICKERSON'S SUBDIVISION G HE EAST 1/2 OF SECTION 6, TOWNEHIP 38. MTH. -ha
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIBNJIS. .

m‘nmmm

COMMONLY KNOWN AS 6507 WEST 41st STREET, STICKNEY. IL. £0402 _ ]

h_Pg‘m 19—06—218;006 19-06-218-007

which has the address o . . -
46507 WEST 41st STREET - STICKNEY L

Ilinois 60402 (**Property Address’’); ﬂ %
[Zip Code) v

TOGETHER WITH all the improvements now or hereafier erected on the property, (nd ail eusements, appurtenances,
and fixtures now or hereafier a pan of the property. All replacements and additions shali ni!o be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the *‘Propeniy.’’

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed ans’ na: the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of reco d. Borrower warrants
and will defend generally the title to the Property against all claims and derands, subject to any wacian:rances of record.
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" 5. Hazard or Property Insurance. Borrower shall keep the :mprovements now emtmgor hcmﬁu'ewctedon'
the Property insured against loss by fire, hazards included within the term *‘extended coverage' and any othér hazards,
mchldmgﬂoodsorﬂoodmg,ﬁxwhichlanderrequmumumnce Thnsmsuranceshallbenmntainedmmeunoumsand
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pohcles and rerewals. If Lender requires, Borrower shall promptly give to Lender all recelpts
of paid premium« and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lendcs .y make proof of loss if not made promptly by Borrower.

Unless Ler ey and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restorauon or repmr
of the Property damagzd. if the restoration or repair is economically feasible and Lender's secumy is not lessened. if the
restoration or répair i e, conomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by ¢ris Security Instrument, whether or not then due, with any excess paid to Barrower. If Borrower
abandons the Property, or does art answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may cr Licct the insurance proceeds. Lender may use the proceeds to repair or restore the Property
of to pay sums secured hy this Securi.y jnstrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherv ise i gree in wr:ung, any application of proceeds to pnncapal shall not extend
or postpone the due date of the monthly payiicnts 'efen'ed to in paragraphs 1 and 2 or change the amount of the. payments.
If under paragraph 21 the Property is acquired by Lzider, Borrower's right to any insurance policies and proceeds. resulting
from damage to the Propcny prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security
Inmumem immediately prior to the acquisition.

Occupancy, Preservation, Maintenance and Prglection of the Property; Borrower’s Loan Applleation,
umm Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue o escupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender cihénvise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist whici are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, 57 commit wasie on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, i3 bejun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien CRatrd hy this Security Instrument or Lender's
sccurity interest. Borrower may cure such a default and reinstate, as provided in ‘oazagranh 18, by causing the action or
procnedmg to be dismissed with a ruling that, in Lender’s good faith determination, prertudes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Inssument or Lender's security’
int:rest. Borrower shall also be in default if Borrower, during the loan application process, gave malenally false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) ia co)nection with. the loan.
evidenced by the Noke, including, but not limited to, representations concerning Borrower's occuganzy =f the Property as
a principal residence, If this Security Lustrument is on a leasehold, Borrower shall comply with all the pruvisions of the lease.
If Borrower acquires fee #2ic 10 the Property, the leasehold and the fee title shall not merge unless Leider agrees to the
merger in writing. g

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cavenants and agrcemnuw i
ciootained in this Secumy Instrument, or there is a legal proceeding that may significantly affect Leader’s rights in the Propertye n v
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender N
maydomdpayforwhalevermnaeessarytoprotectthevalueoﬂhehopenyandl.cndersnght.smtheProperty Lender's @ 5}~
sctions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, y:ﬁ.
paying reasopable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under :}*
this paragraph 7, Lender does not kave to do so, s

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dste of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

IZLb
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded (o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ot by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment cha ge under the Note.

14. Notlces. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first cless mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or an; other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's a'cress stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security instn.nent shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.

15. Governlng Law; Severabiity, This Security Instrument shall be governet by federal law and the faw of the

jurisdiction in which the Property is lova.d.in the event that any provision or clause of this Security Instrument or the Note
conflicts with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note

are declared to be severable. o
16. Borrower's Copy. Borrower shall be gi* er: one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneflcicu interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest 2 Barrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may..at-its option, require immiediate payment in full of all sums

secured by this Security Instrument. However, this option shall int oz exercised by Lender if exercise is prohibited by. fedgral,

law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice f acceleration, The notice shall provide a pgfidd \_

of not less than 30 days from the date the notice is delivered or mailed ‘wilhin which Borrower must pay all sums secured

by this Security Instrument. If Borrower fails to pay these sumis prior to the evgisation of this period, Lender may invoke

any remedies permitted by this Security Instrument without further notice or demsnd on Borrower,
18. Berrower’s Right to Reinstate. If Borrower meets certain conditions, Eorrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier =« Z4) § days (or such other period

ac applicable law may specify for reinstatement) before sale of the Property pursuant to ary power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those. Cnuditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note ux-if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred insnforcing this Security
Instrument, including, but not limited to, reasonable attoreys’ fees; and (d) takes such action as Léncer may reasonably

require to pssure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s st igation to pay

the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, ibis Security In-

strument and the obligations secured hereby shall remain fully effective as if no acceleration had eccurred. However, this

right to reinstate shall not apply in the case of acceleration under paragraph 17.
" 19, Sale of Note; Change of Loan Servicer. The Note ar a partial interest in the Note (together with this Security
instrument) may be sold dne or more times without prior notice to Borrower, A sale may result in a change in the entity

(known as the “*Loan Servicer™") that coilects monthly payments due under the Note and this Security Instrument. These

also may be ope or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will bz given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice wi” swate the name and address of the new Loan Servicer and the address to whick payments should be made.
The notice will also contain any other information required by applicable law.
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. _24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}
™ Adjusmble Rate Rider [T} Condominium Rider {J 1—4 Family Rider

["] Planned Unit Development Rider {1 Biweekiy Payment Rider

[} Gradusted Paymem Rider
[} Balloon Rider [C] Rate improvement Rider

[ Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider s) executed by Borrower and recorded with it.

Wilpesses: .
4{4{4/ )% __(Seal)

v, DENNIS P. KUTIS —Borrower

] Second Home Rider

{Seal)
—Borrower

~ PHI UTIS

N e {Senl)
—~Borrower

{Seal)
—Borrower

LOAN NO. 1T70950-2
{Space Below This ‘sne Tar Acknowledgment}

State of Ilinois CO0 k Ccuny ss
a r.o.a87 7 public in and for said county and state, do hereby

I u,\derS\ -:in < d
HUSEBAND AND WIFE

DENNIS F. KUTIS AND OSEFHINE KUfIS.

A
certify that ) g :
4 e

personally known to me to be the same person{s) whose name(s) ARE subscribed to the foregoing instrument, ,‘:_\2
appeared before me this day in person, and acknowledged that THEY sigried and delivered the same instrmment .
as THEIR free and voluntary act. for the uses and purposes therein so¢ 7Grth. e

Given under my hand and official seal. this (e~ day of aeros L1925

LY W W O W G W W -3
My commission &pires:"OF FICIAL SEAL” » e
< Resa Avila > i (/'t_—L 4’1

4 Notary Public, State of Winois ¥
4 My Commiasion Expires B/31/57 » Natary Put'lic
IR b g b T g P e

Form X044 WA vage 7 of 7 pages)

ILLINOIS—Sincla Family—Fannls Maa’Freddie Mac UNIFORM INSTRUMENT
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Loan No. 1770950-2 ADJUSTABLE RATE RIDER

{1 year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this i4th day of April, 1995 . and is incorporated into

and shall be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Security Deed (the Secunty Instrument”™) of the

same date given by the undersro..cﬂ (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to HOME SAVINGS’
OF AMERICA FSB (thc “Lender”) of the same daie and covering the property described in the Security Instrument and located at:

6507 WEST 41st STREET
STICKNEY, IL 60402
[Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIOGNAL CM2WENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further coveriut 7 nd agree as follows:
A. INTEREST RATE /ND MONTHLY PAYMENT CHANGES
The Note provides for an imial interest rate of 7.500 %. The Note provides for changes in the interest rate and the monthly

payments, as follows:
4. INTEREST RATE ANV MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay msy c’ange on the first day of May, 1998 , and on that day every
12th month thereafter. Each date on "vhich my interest rate could change is called a "Change Date.”

(B} The Index
Beginning with the first Change Date, 'my interest raie will be based on an Index. The "Index” is the weekly average yield on

United States Treasury securities adjusted o 2 constant maturity of | vear, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 ioys before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note {older will choose a new index which is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculzie'my new interest rate by adding TWO AND 750/1000

percentage points ( 2.750 %) to the Current Index. /iic Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the lirde stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the moniiil; payment that would be sufficient to repay the unpaid principal
that 1 am expected to owe at the Change Date in full on the matunt date at my new interest rate in substantially equal payments.
The result of this calcuiation will be the new amount of my monthly povrient.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date wilt 1ot be greater than 9.500 % or less than
5.500 %, Thereafter, my interest rate will never be increased or de~zcased on any single Change Date by more than two

percentage points (2.0%) from the rate of interest 1 have been paying for the precrainy twelve months. My interest rate will never
be greater than 13.500 %.

MULTISTATE ADJUSTABLE RATE RIDER-ARM $-2-Single Family-Fannie Mae/Freddie Mac Uniform ins ument Form 3111 3/85
SF-21235-7 (Rev. A - 3/94) Pant I (T1, T3) Page 1 of 2 ORIOINAL

tZL&SZSG




UNOFFICIAL COPY




o UNOFFICIAL €COPY:

(E) Effective Date of Changes
My new intetest rate witl beccme effective on each Change Date. 1 will pay the amount of my new monthly payment beginning

on the first monthly payment date after the Change Date unti! the amount of my monthly payment changes again,
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given me and also the tille and
telephone number of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF 7,¥ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenas; 17 of th. Sxcurity Instrument is amended to read as follows:

Transter of the Proper’y o. = Beneflcial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial iotercet in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument,
However, this optiop <hall not be excicised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument “ouder also shall not exercise this ytion if: (a) Borrower causes 1o be submitted to Lender information required by
Lender to evaluate the intended transfere¢ as if a ne'w-loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the ‘oan assumption and that the risk of a breach of any covenant or agresment in this
Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender 103 riatge a reasonable fee as a condition to Lender’s consent to the loan
assumption. Lender may also require the transferee to sign a1 assumption agreement that is acceptable to Lender and that obligates
the transferee to Keep all the promises and agreements made in toe Mote and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lenrier releases Borrower in writing.

if Lender exercises the option to require immediate payment in f41). Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notine is delivered or mailed within which Borrower must
pav all sums secured by this Security Instrument. If Borrower fails to pay thise sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security [nstrument without furthe: noties ar demand on Borrower.

<Q

T2L592%

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants corained in this Adjustable Rate Rider.

M Yoo,

, (Seal)
DENNIS P. KUTIS -Borrower Bormower
(Seal) (Seal)

-Borrower ~Borrower

Loan No. 1770956-2

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family-Fannle Mae/Freddie Mac Uniform Instrument Form 3111 /88
SF-21236-5 (Rev. A - 3/94) Pt 2 (T1, T3, T6) Page 20f2 ORIGINAL




"~ UNOFFICIAL COPY

Ty AR AERRA R I . L [ i ; .
-

o

Jota : ,

oA ’

' . < Lo p . Db :

. : } ! : ,
R - \\i' . - . «
LI
. . |
. . :
L
\
. .
‘ } . . .
B o e
. . . 1
' i G . o
'
[ ¢ /
I . [ . ! .
. 4 0 . !




