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MORTG AGE . CQOK CBUNT‘.(‘ RECDRDER

L

THIS MORTGAGE ‘is made lhis?TH day of APRIL

!9 95' T hetween me Moﬂgagor. LORENZO ‘A. VILLANUEVA AND: LUZ MARIA VILLANUEVA, ‘'HIS WIFE
" (herein “Bo¥rower”), and” the Mongagee’
G. E. 'C‘API".\L NORTGAGE SERVICES. INC. : : by A corpdrdhbﬁ or’gamzed and

existing: under ‘the 'iws of NEW JERSEY
whose lddress is ;ﬁ T.ARCUTIVE CQHPUS P.0O. BOX 5039, CHERRV HILL, NJ 08034 '0389 A

: . ¢herein "Lender”). ’ Lo :

WHEREAS Borriwe., s mdehted to Lender in the principal sum of U. S. § 20,500.00 .

which indebiedness s evicenr ed: by Borrower’s note datedAPRIL 7TH, 1995 " ‘and“éxténsions ‘and renewals ¥
thereof (herein *Note”), providin? - for' monthly instaliments ‘of prmctpal ahd mteresl, wnh !he baiance ol‘ indebtedﬁes§“ o
if not sconer paid, due and payrolr on APRIL 12TH, 2010 ; 5,‘:
TO SECURE 16 Lender 'the/.epayment of the indebiedness evidenced by the Nole. with interest ihefeon. the paymeﬂt ;;
of all:--other sums, ;with interesi there/n, advanced in accordance hérewith to protect the sécurity of ‘this’ Mortgage. and " a3
the performance ‘of the covenants and. s, sements of Borrower hercin contidined, Borrower does hereby morlgage. ‘gramt g S
and:convey to Lender the followmg dacnbed Froperty ioca!ed in the County of CODK " ; : ) Smte ol' b o
liinois: | o - ! i e e T
Propcrty Tax lndex Number:' . 1§~28-422-009 VOL. 044 : : .'.-
. o y
mmumxxxxmmam . -,
LOT 7 - IN BLOCK 7 IN JOBN CUDAEY s MORTO‘A P, RK ADDITION 'TO CHICAGO .u.N THE SOUTHEABT ",. '
1/4 .OF SECTION 28, TOWNSHIP 39. NORTH, GF-13, EAST OF THE THIRD PRINCIPAL MERIDIAN, - |
IN COOK COUNTY "ILLIROIS. ‘
. T, ]
. «’ PR
S HaeYy HIN—— GIT< e
THIS INSTRUMENT WAS PREPARED BY AND AFTER KEORDING SHOULD BE RETURNED TO: &
3 EXECUTIVE CAMPUS P.0. BOX 5039, CHGRRY *TLL, NJ 08002 - M‘g'
. =y
. -y
which has the address of 5049 W 29TH PLACE, CICERQ ; &
(Street) ©hy) -t 8%
s .-
Hiinois 60650 (herein “Property Address”); o
(2ip Code) T
i%.zl;!nms SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Forw. 3713 (Paga 1 of 6)
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. execution or afler recordation hereof. er;“,.%'
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cee i g
uny condcmnnuon or other mkmg of the Property, or part thereof, or for conveyance in lleu 0{ condemnnﬁon,, are
herehy assigne< and shall be paid to Lender. subject to the terms of any mortgage. eed of lrurt or, othyer secqriiy agree-
ment with a lien which has priority over lhls Mortgage.

18, Bon'ower ‘”oi P'lwu:d Forbeu'ance By Lender Not a Wam:r Extensron of the ume for payment or modrﬁca

tion of amonrznuon [ the <ums secured by this Morigage gramed by Lender to any successor in ipterest of Borrower
shall not operare to re!e.ee ” any manner, the lability of the original Borrower and Ilorrowere sugcessors ar; imleresl.

Lender shall nol be required to commence proceedrngs againsl such suceessor of rel‘use lo extend ume for

fpaymenl or ‘otherwise modify ar «rtization of the sums secured by this V!orlgage by reason df any demand made by the

original Borrower and Borrowers Siccissars in interest. Arry forhearanee hy Lender m echrsmg a}ny rrg?\t or remedy
hereunder. or ot.herwrse aﬂ'orded by appiicable law, shall not be a waiver 'of or preclude the exercise of any such right or

'remedy

11. Successors and Amgru Bormd, Join{ ard Several Liability; Ce—ergners. The eovenants and agreemenls hiermn
contained shal) ‘bind, and the nghls hereunder (shull“inure lo, the respective successors and assigns. of Lender and
Bosrower, subject to the provrsrons of paragraph 16 néreof. All covenants and agreements of Borrower shall be joint and’
several. Any Borrower 'ho co-signs this Morigage, but dses ot execute the Note, {a) is ¢o srgnlng this Mortgage only to
morigage. Zrant and conve} that Borrower's interest in the P.weriy to Lendes under the terms of this Monsage. (b) is
iot uersonally liable on the Note or under this Mortgage, and (z) agrees that Lender and any other Borrower hereunder
may agree to extend, modrfy. forbear or make any other accomunsdations with regard o %he terms oI' this Mnngage or
the Noie wrthout that Borrower's consem and wrthoul releasing that berrower or modrfymg thrs Mortgage as !o tha!

'Borrower’s interest in the Property.

i2. Notices, “Except for any notrce requrred under applicable iaw to bw given in another manner, (a) any nouce- to
Borrower provrded for in this Morlgage shall be given by delivering it or Ly maﬂrng such nofice by certified mail
addressed to Borrov.rer at the Property Address or at such other address as Borrowe: 2y desrgnale by nouee o Lender
as provided herern. and (by any notice 10 Lender shall be given by certified mail to Londze's address stated herein of o

such other address as Lender may desrgnate by notice 10 Borrower as provrded herein, £ ny notice provided for in this

Mortgage shall be ﬂeemed 10 have been given to Borrower or lender when gwen m the rmrnner r’.srgrared herern ) " @
13, Gmrennng Law; Severahility. The state and local Iaws applrcablc to thre Mengage ¢ha" be the lawe ol' megp

’junsd:cUon in whrch the Propeﬂy is located. The roregomg sentence shall not hmu the app licaoitcy.-of Federal lary ,loh.

this Moﬂgage lrr 1he event thar any provision or clause of this Mortgage or the Note conﬁrcls w:dr H pp.icable law, such -h
conflict shall fiot affect’ other pro\nsmns of this Mortgage or the Note whrch can be given eﬂ'ecl wrtho 1t -che conflicti
provision, and to this end the provisions of this Mortgage and the Note are declared 1o be severable. As used herein{,.!
*costs”, "expenses” and ‘attorneys’ fees” include all sums to the extent nol prohibited by applicable law or lisnited™ tuy
herein.

14 Gorrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of -

é.%ﬁ

)3

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehzﬁrjrta TTSA
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s op!ion '
nay require Borrower to execute and deliver 10 Lender, in a form acceptable to Lender, an assignment og_‘any
rights, claims or defenses which Borrower may have against partics who supply labor, malerials or services in connoctmn
with improvements made to the Property. r,r" 1

16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any m'l.'ere.rl )

)

S
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in it is sold or tronsferred {or if' a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person). without Leder's; prior; written - consent, Lendet may, .at-iis oplion,: require immediate pavment in [l of all
sums | secured by s Morigage. However, this option shall not ‘be’ éxercised by Lender " éxeecide’ 14 probilbited by
federal law as of the dat< #7 this Mortgage.

f Lender. exercises -i's option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 aayr fiom the date the notice is delivered or mailed within which Botrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender: may in-
woke any remedies péimiitted by tius Mortgage without further nofice or demand on Borrower.

NON-UNIFORM QOVENANTS. Boriower and Lender further covenant and agree as foliows:

17. Accelerstion; Remcdies., Emm as pyavided in paragraph 16 hereof, upon Borrower's breach of amy ‘cave-
nant or agresment of Borrower ot this Moxtsacs, including the covenants to pay when due any sums secured by ikis
M- icage, Lender prios to acceleration shall give ntice to Borrower as provided in paragraph 12 hereof spmfying. {1
the breach; (2) the uction required 1o cure such breve’; (3) & date, not less than'10:days from the date the notice is mailed
to Borrower, by which such breach mist be cared; and  (4) ¥t failure to cure such breach on or before the date spdcified
in the potice may result in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower o) the rlgln to-reinstate aler acceleration and the.vight'te
assert in ‘the foreclosure procesding the nonexistence of a defavit «r any oiher defense of Borrower to acceleration’ and
JSoreclosure. If the breech is not cured on or before the date speciBid in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage fo be immediately dv: and payable without further demand and may
foreclose this Mortgage by judicial ‘proceeding. Lender shall be ‘entnied to-<ollect in such proceeding all expenses of
forcciosure, mcludmg bui not lumied to, reasonable aﬂomey: fces and cuts ri documentary cvidence, abstracts and
tllle ‘reports, '

" §8. Borrower’s Right to Reinstate. Notwithstanding Lcnders accelerauon of th' sums sccureq by this _Mongage
due 16 Borraviar's biéach, Borrower shall have the right to have any proceedings begun by Lender 1o ‘enforce this Mont-
gage discontinued at any time prior to entry of a judgment: enforcing this Morigage if: (a) Forrower pays Lender alt sums
which would be then. due under this Morigage and the Note had no acceleration- occurr:d; -1h) -Borrower- cures: -all
breaches of any other covenants or agreements of Borrower contained in: this: Mortgage; (c) Borrorver pays ail reasonable
éxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in thee Mortgage, and in.
enforcing Lender’s 'remedies as prowded in paragraph 17 ‘hereof, mciudmg. but nol fimiled to, rezsracble allomeys
fees; and (d) Borrower takes such action as Lender may reasonably require to assure tha the lien ol this Morlgagp.
Lender's interest in the Property and Borrower’s obligation 1o pay the sums secured by ‘this Mongage shall continue

uninpaired. Upon such piayment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Amgnnent of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 1o
Lender: thewrénts of the Property, provided that Borrower shall, prior to acceleralion under paragraph 17 hereof or
abandonraen) of; the Property. have the right 1o collect and retain such rents as they become due and payable.

Upon . acc rauon under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a”
receiver appomwd ‘by a court to enler upon, lake possession of and manage the Properly and to collect the rents of the
Property mcluding those past due. All rents collected by the seceiver shall be applied first to payment of the costs of |
management, 6f the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and redsonable altorneys’ fees, and then to the sums secured by this Mortgage, The receiver shall be liable to
account only for those rents actually received.

ILLINOIS - sscouwoarcace 1130 - FNMAIFHLMC UNIFORM INSTRUMENT Form 3814 (Page 5 of 6]
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