xe»aeru KORANDA:
.. 1308 S. WARER BLVD . . . .
.. NAPERVILLE, L £0540-9948

oz --UNOFFICIAL COPY. .

THIS IS A JUNIOR MORTGAGE

EQUITY CASH LINE |
MORTGAGE -~ v« owiisn

THIS MORTCAGE is made this. 13TH . - day of APRIL:. ... .ot oo i
betwaen the Mongago' MARSHA M HOZIAN, AN UNMARRIED PERSCN

Fa_*dpral_Sg\(_{n_gs Bank, 1‘}}9: 2l "Lander”). o _ o o
' ° . e T B o * - - ! - : N . ' B ’ st -.3~ ¥ \‘:’\l“{ .i th .

WHEREAS Borrawer s inde .c:'l' to Lender in the princlpal sum of E‘m THOUSAND AN'D NO/:L oo @ &

: Dolians. &3

which mdebtedness Is evidenced by Bcirower's Equity Agréement and Promisaory Note' (herem 'Note') 'providlng for ©
paiiodic payments as caﬂad for thereln, wlt.* the balance oﬁhe indebtedness, H niot e;e:n:n'nsua pald due and payable on ,,"‘_}' :

S

APRIL I, 2005

y B T S TR B PR ) SR R
TO SECURE to Lender the repayment o tr.eindebtedness avidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, a(vanced in accordance herewith to pratect the security of this

Morigage, and the, performance of the' cavenants and’ dg.eements ‘of Borrower’ herein ‘coHtaiREd, Bon&Wer does
hereby rnortgage. grant and convey to Lender the fol!cwihg descdbed prcpeﬂy loc’aiad in' the Coumy oi
COOK o Stateofmmol‘s - '--':'-;.{11.. ek
1OT 21 IN BLOCK 9 IN MIDLAND DEVELOPMENT COMPANY'S HIGH RIDGE PARK oL '
FIRST ADDITION, BEING A RESUBDIVISION OF JMORTION OF WILLIAM ZELOSKY’'sS ~ ~'© ¥

HIGH RIDGE PARK A SUBDIVISION IN THE NORTHWEST. 1/4 OF SECTION 20,
TOWNSHIP 22 NORTH RANGE 12, BAST OF THE THIFJ PRINCIPAL MERIDIAN,

"m,uoxcmwr II.LINDIS' P S

' L‘\ \ lo\ S Y, & l’f : °¥E'$i§?i mmr 77&9 o;/z;l;sals-l:xa 4;::'3550
. . ) ‘ — . o £ 3
b \.o\—{ AN o DU A7EB S DW e g 64--2‘40

CIoK: ccmm*r Pecuabm '

P.I.N, 15-20-116-046¢
which has the address of 1420 EVERS, WESTCHESTER, I, 60154

{hersir “Property Address");
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appurtenances, rents, royaities, mineral, oil and gas rights and profits, water, water rights, and water stock. and =il

fixtures now or hereafter attached to the praperty, all of which, including replacements and additions thereof, shall be

deemed to be and remain a part of the property covered by this Mortgage; and aif of the foregoing, together with said
i3 gpmdg '(OLME leasehold estate if this Mortgage Is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Bormrower is lawfully seised of the sstate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE TO
MIDAMERICA FEDERAL SAVINGS IN THE AMOUNT OF § 85,000, RECORDED AS DOCUMENT NO.

and that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject to any declarations, easements or restrictions listed in a schadule of excaptions to coverage in any title

insurance policy Insuring Lendear's interest in the Property.

Borrower and Lender covenant and agree as follows ’ T
ity PR AT Y ‘ )
1. Paymaent of Principal and Imercst. Borfower. .shalcfprompw pay when due the principal of and interest on
the indebtedness evidenced by the Note, and late and other applicable charges as provided in the Note.

2. Application of Payments. Unless appiicable law on the Note provide otherwise, all payments received by
Lender under the Fot~ and Paragraph 1 hefedst shail' be applled by Lender first to interest payable on amounts
disbursed by Lsnder un‘ler Paragraph 6, then to principal of the amounts disbursed by Lender under Paragraph 6,

then to interest payabfe 7.n 1he 'Notef and then to the Principal of the Note.

3. Charges: Liens. 2immwer shail pay all taxes, assessments and other charges, fines and impositions
attributabie to the Property whica raay attain a priority over this Mortgage, and leasehold payments or ground rents. it
any, by Borrower. making payms i, when due, directly to the payee thereof. Borrower shall promptly fumish to
Lender ail notices of amounts due vider this Paragraph and in the event Borrower shall make payment directty,
Barrower shall promptly fumish to Lurdr. recelpts evidencing such payments. Borrower shall promplly discharge
any such lien which. has priosity over this M=tgage; pravided, that Borrower shall not be required to discharge ary
such lien so long as Borrower shall agree i) wriing to the payment ot the obligation secured by such jien In a man:er
accepiable 10 Lender, or shall in good taith uzntsst such lien by, or defend enforcement of the lien or forfelture of the

Property or any part Ihereof.

- 4, Hazard lnsurancu. Borrower shail keep ths i nprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within tha term “extendéd coverage®”, and such other hazards as
Lender may require and in such amounts and for such veriods as Lender may requina, provided, that Lender shal
not require that the amount of such coverage exceed lhat g.acunt of coverage required to pay the sums secured by

this Mortgage.

The Insurance Cerrier providing the Insurance shall be chosar by Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably withheld. AW pramiums on insurance policies shall be paid by-

Borrowar making payment, when due, directly to the insurance carriex:

Alf insurance poilces and renewals thereof shall be in form acceptable t3 Lender and shail include a stancard
morlgaga clause in favor of and in form acceptable to Lender. Lender shall hHa e the right to hoid the policies and
renewals therecf, and Borrower shall promptly fumish to Lender all renewse! nitices and all receipts of said
premiums. In the avent of loss, Borrower shall give prompt notice to the insurancy carier and Lender. Lender may

make proof of loss if not maede promptly by Borrower.
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: Unless Lender and Borrower. otherw:se agree ln wntrng, lnsurence proceeds eha!l pe appiied to restoratlon,er
rapair of the Property damaged, provided such restoration or repair is economically, feasible or.if the securitu,qt thle
Mortgage is not thersby impalred. If such restoration or repair is not ecanomically feasible or it lhe security of this
Mortgage would be impalred, the insurance proceeds shall be appiied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower.. If the Properly is abandoned by Borrower,. or if Borrower.tafls to respond to Lender
within 30 days from-the date notice is mailed by Lender to Borrower that the. Insurance cerrier oﬁers to seme a.claim
for insuranca benefits, Lender is:authorized to collect and apply the insurance proceeds at. Lendefs optlon eﬂher to

restoration: orrepalr oi the prupefty or 1o the sums secured by this. Mortgage. . N

Unless Lender and Borrower otherwise agree in writing. any such appllcetlon of proceede to prlnclpei sheff fndt
pxceed or pasipone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments, If under Paragraph 18 hereof the Praperty Is acquired by Lender, afl right, titte and interest of
Botrower in and to any insurance polfcues and in and to the proceeds thareof resufting from: darmags to the'Property
prior to the sale = anquisition shafl pass to Lender to the extent of the | sums' secured by thls Mcngege cmmedlately

pnorto such sale or nooulsition, _ , o
P ! o FESTEIEE S e

5. Preservation ana #.sintenance of Property; Leaseholds; Condominiums; Planned Unit Devaiopments,
Borrower shall keep the Propzv-in good repair and shall not cammit waste or permit impairment or deteriaration of
the Property-and shall comply wit's:*he provisions of any lease if this Mortgage is- an a leasehold,  If this Mortgage is
on & unit in a condominium or a plannad unit development, Borrower shall perform all of Borrower's Oblﬁgaﬂons under
the declaration or covenants creating or governing the condominium or planned unit development, the by- Jaws and
requiations of the condominium or plannvd Lnit development, and constituent documents. i a condominium or
planned unit:development rider Is executed ty Sormower and recorded togsther with: this Morigage the covepants,and
agreaments of such rider shall be incorporated-iio and shall amend and supplement the ccvenants and agreemepts

ow»~mortqageeerfthendermapefthereef o

"8, Protection of Lender's Security. If Borrower fails i parform the ‘tovenants and egreements contelhed in this
Mortgage, or if any action or proceeding is commenced whizn materially affects Lender's interest in the Property,
including, but not limited to eminent domain, insolvency, code anforcement, or arrangements or proceedings involving
a bankrupt ar decedent, then Lender at Lender's option, upon ficilca to Borrower, may make such appearances,
disburse such sums and take such action as is necessery to proteé. Lendsr's irterest; 1nelubing; ‘but nbt lllnited to,

dlsbursement of reasonabte ehorney s fees and entry upon the Pmperty tc maxe repalrs RENE

Borrower shall feithmuy and funy comp)y with and abide by every term. cove"ﬂnt and condition of any superior
mortgage or mortgages presently encumbering the Property. A default or delinguency under any superior morgage
or mortgages shail automatically: and immediately. constitile a default undar this Mutpaze. . Lender, is.expressly
Authorized at its opllon to advance all sSums necessary 1o keep any superior: mortgage or 1. 1o¢tuerxes in good standing,
and alt sums so advanced, together with interest shall be subject to the provisions of this -*aregraph 6-0of this
Mortgage. Borrower agrees not to make any agreement with the holder of any superior mortynge that in any way
shall madify, change, after or extend any of the terms or conditions of that superior montgage nw: shall Borrower
request or accept any future advances:under tnatsuperior morntgage,; wnhout the. exptess wnttenfconsent af. Lendqr

IR T

" Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, sheﬂ become edditronel
indebtadness of Borrower secured by this Mortgage, Unless Borroiver and Lender agree i ‘other téfis 6t peyrdent
such amounts shall be payable upon notice from Lender to Borrowar recuesting payment theréof and’ shallbegr
interest from the date of dishursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such ameunts shall bear
imurest at the hnghesl rate permissible under applicable law, Nothlng ¢ontalned 1n thls Paragn‘eph 6 ehar rahu!re

Lender to incur eny expense o take any actlon hereunder. = , . v ,
N - . o AT SR Y P -".;i.!|;5!;\!‘ L g

7. lnepectlon. Lender mey make cr cause to be made reasonable enmes upon and lnspeotnons of lhe Propeny,
provided that in this Paragraph & shall raquire Lender to incur any expense or take any action hereunder: . - .. . ..,

Tha b
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8. Condemnation. uential, in connection with
any condemnation or othgr t in fleu of condemnation are
o . S ,

hereby assigned a,nd shal_l _ pa!d

In the avent of a total takfng of the' Property the: proceeds shall be applied to the sums secured by this Monge,ge.
with the axcess, if any, paid to Bérrower. ' in the évent of a partla} teiking of the Property, uniess Borrower and Lender
otherwise agree in writing, thére shall be applied to the sums secured by this Morigage such proportion of: the
proceeds as is equal to that proportion which:the amount of the sums secured by this Mortgage Immediately prior to
the date of taking bears to the fair market value of the Proparty immediately prior to the date of taking with tle

balance of the proceeds paid to.Borrower,

If the Propeity Is abandonad by Borrower. ar if aﬂer notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such
notice is mailed, Lender is authorized to collect. and apply the proceeds at Lender's option, either to restoralion or
repair of the Property or to the sums secured by this Mortgage. .

Unless Lender and Borrower othemlsa agree in wrmng, any such appllcatlon of proceeds to pﬂncipal shall not
extend or postpone the due dale of the periodlc paymenls raforred to in Paragraph 1 hereof or change the amount of

such payments.

9. Borrower Not Azioased., Extenaian d‘the time for paymem or modlrttcation of payment of the sums secunad by
this Mortgage granted by V:ander to ahy successor in interest of Borrower:shail not operate to release, in any mainer,
the liability of the oﬁginP Brrrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such (uccessor or refuse to extend time for payment or otherwise modify payment of sums
secured by this Martgage by raacon.of any demand made by the original Borrower and Borrower's successors in

Interest.

10. Forbearance by Lender No!. - Yalver. Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise afforded by appncab" 'aw, shall not be walver of or preciude the exercise of any such right or
remedy. The procurement of insurance or/the payment of taxes or other llens or charges by Lender shail not be a
waiver of Lender's right to accelerate the mm..."ﬂ', of the indebtedness secured by this Mortgage.

11. Remedies Cumulallve. Al remedles PFWH’Ar N’ this Mortgage are distinct and cumulatrve to any other nght
or remedy under this Mortgage or afforded by law o eoiy, and may be exercised concurrently, independently or

successively.

12. Succeuors and Anigns Bound- Jolnt and: Soveral Uupiity; Captions. The covenants and agreemeants
herein contained shall bind, and the rights hereundar shall insure %, *n= respective successors and assigns of Lender
and Borrower, subject to the provisions of Paragraph 16 hereof. Aif Zo/enants and agresments of Borrower shali ba
joint and several. The captions and headings of Paragraphs of this Mc f‘gage are for convenience only and are not to
be used to- mterpret or define the provlsions hereof.

13, Notice, Except for any nollce required under applicable law to be give i) annther manner, (8) any notice to
Borrower provided for in this Monigage shall be given by maliing such nofice by certiied mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by noti:e (o Lender as provided herein,
and (b) any notice to Lender shall be given by certitied mall, return receipt requested, o Lender’s address stated
harein or to such other address as Lender may designate by nctice to Borrower as providad herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender \rher given in this manner

designated.
1360CL Page 4 of 6 11/94
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" 14, Uniform Mortgage; Governing Laws; Severability. This form of mortgage comblnes uniform’ cavenants. for
nations! use and non-uniform covenants with limited variations by jurisdiction. to constitute, 4 uniform. security
instrument covering real property. This Mortgage shall be govemed by the law of the jurisdiclion.in which the
Property'Is located. In the event that any provision or clause of this Morigage or the Note confiicts with applicable
taw, such confiict shall not affect:sther provisions of this Mortgage or the: Note: which can'ber given effect whthoiffthe
conflicting provision, and to this end the provisions of the Mortgage and the Note are’declaréd to'be severable,' e i

15. Borrower’s Copy. Borrower shall be fumished a conformed copy of the Note and of {his \qugagg‘ at the time
of execution or after recordation hereof. | | -

16. Transfer of the Property: Assumption. ! all or any part of the, Property .or, an interest therein, is sold.or,
transferred. by Borrower without Lender's prior written consent, excluding.(a) the creation of a lien o encumbrance
subordinate to this-Mortgage, (b) the creation of-a purchase money security interest for househald appliances,, .(c) 2
transter by devise or descent or by operation.of law upon the death of a; ipl_nt,tengn;.p'r_,\.(d)_,‘;hg_gygp_t.gt‘qny\_‘l_ef'_a_sbl‘iqlq
interest of three yeers.or less not.contalning an option to purchase, Lender may.at Lender's. gption, declars all the
sums -secured b, this Morigage. 10-be immediately due. and payable, Lender:shall, have waived such option. to
accelerate H, prior t5 the swe or transfer, Lender and the person to whom the Property Is to be sald or shall, have
waived such option t a relerate if, prior to the sale or transfer, Lender and the person to whom the Propetty I3 to be
sold or transferred reasi » raement in wiiting that the credt of such person is safisfactory to Lender and Borrower or
such other persun pays all wnenses Incurred by Lender to assume that the lién ot this Moitgage:and' Lénder's
interest in the Property shall cuminue unimpaired. It Lender has waived the option to accelerdte’provided:in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption, agreement accepted in
writing by Lender, Lander shall releaiie 3nrower from all abligations under this Mortgage and Note, o

if Lender exercises such option to acCelerate, Lender shall mail Borrower notice of acceleration in acgordance
with Paragraph 13 hereof. Such notice siall-grovide a peried of not less that 30 days from the date the natice is
mailed within which Borrower may pay the sufrs, declared due. If Borrower fails to pay such sums prior to the
expiratior; oi such period, Lender may, without fuiin2r-notice or demand on Bomower, invoke any remedies permitted

vy Paragraph 18 hereof.

17. Obligatory Advances. ‘This Morigage secures 1/ repayment of certain sums advanced to the Borrower
urkler the Equity Agreement and Promissory Note. Provided dertower Is not in default with respect to any covenernt
or agreement under the terms of this Mortgage, and the Equitv Agreement and Promissory Nate, including the
covenants to pay when due any sums secured by this Mortgage: Lander s obligated from time to time and upon
dnmand of Borrower to advance such additional sums requested-y Berrower up to the total face amount of this
Mortgage. o o

18. Acceleration; Remedles. Except as provided in Paragraph 16 (ereof, upon Borrower's breach of any
covenart ur agreement of Borrower in this Mortgage, inciuding the covenants to 4y when due any sums.secured by
{ins Morgage, Lender, prior to acceleration, shall mail notice to Borrower as prcvided: in Péaragraph'13 hereot
specitying (1) the Breach; (2) the action required to cure such breach; {3) a date, not luss than 30 days from the date
the notice is mailed to Bomrower, by which such breach must be. cured; and (4) that failuie o ¢ira such brgach on or
before the date specified In the notice may result in acceleration of the sum secured by this Me.iyage, foreclosure by
judicial proceeding and sale of the property. The notice shall further inform Borrower of tha (i1t to reinstate after
acceleration and the. 7ight to assert in the foreclosure praceeding the.nop-existence.of a default . an other. defense
of Bnrrower to acceleration and foreclosure. If the breach is not cured on or before the date spectied in the.nolice,
Lender at'Lsnder's option-may declare all of the sums-secured by this Mortgage to be,immediately. dua, and, payable
without further demand and may foreclose this Mortgage by judicial pracseding. Lender shali be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited o, reasonable attomey's fees, and-costs of
dncumentary evidence, abstracts and title reports. e iemnemeewg et

19. Borrower's Right to Reinstate. Notwithstanding Lend ‘fs'gcéé’dr'élﬁon of the sums secured by this
Mortgage, Borrower shall have the right to have any procee%lngé"}s‘é,buﬁlﬁk} Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment anforé'fﬁﬁ' his' Mortgatiet (ay'Bérower pay Lender all sums
which wouid be then due under this Marigage, had no accsleration’ dccurréd:' (by Bofrower cures all breaches of any
other cavenants or agreements of Borrower contained in this Mortgage; (c) Boirewar pays-all reasonable e@xpenses
incurred by Lender in enforcing the covenants and agreements of ' Borrower contained inthis. Mortgage -and in
entorcing Lender's remedies as provided in Paragraph 18 hereof, including,.biit:not limited to, reasonable. attoney's

(I N .

oLt
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and (b) Borrower takes SMM@E Fm m np?gquke to assure that the fien ‘
Pfopel

of this Mortgage, Lend the' 80ms secured by this
Mortgage shall continué un!mpaired Upon such payment and cure by Borrower, this Morigage and tho obligations
secured hereby shall remain in full force and ‘effect as ¥ no acceleration had occurred. i

20, Asclgnmcm of Rents; Appolnbmnt ot Hoeolvor, Lender n Possession. As addilional aecunty
heretinder, Borrower hereby. assigns to.Lender the rents: of the Property, provided that Borrower sheli, prior to
acceleration under Paragraph 18 hereof or ahandonment of the Property have the right to col!ect and retaln such
rents as they become due and payable,

Upon acceleralion under Paragraph 18 hereof or abandonment of the Property and at any tlme prior to the
expiration of any period o fedamption following judicial sale, Lender; in'pérscn; by agent or by judiclally appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to coilect the rents of the
Property including those past dus. All fents' collected by Lender or the receiver shall be appiled first to payment of
the costs of management of the Property and coflection of the costs: of managemant of the Property and collection of °
fents, including, but not limited to recelver's fees, premiums on receivar's bonds and reasonable attorney's fees and -
then to the sums secured by this Moﬂgage Lender and the recelver shall be flable to aceount only for those rents
actually received:

21. Release, Upun payment of all sums sacured by thia Mortgage on, the Expiratson Date of the Note, or upon,
the writlen request of Bn.fo wer (if prior to the.final. due date with all sums having been paid) Lender shall relaasa this
Montgage without charge to 84 rower, Borrower shall pay all costs of recordation, if any.

22, Walver of Homestead. ‘8rrowar hereby waives all fight of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrowar has executed this Mortgage.

VM )2' |
'.!' C L )

STATE OF ILLINOlS )

J 8s.
counwoFQ,QDh }

1, the undersigned, a Notauy Public in and for said County and State do hereby certl’y that MARSHA M
HO2IAN, AN UNMARRIED PERSON' :

‘parsonally known o me to be the same person(b) whoso name(s) isfare subscribed to the foranolng instrument,

appeared befors me this dey in pérson. ahd acknowledged that ** ~ she - signed anu- delivered the
said Instrumentas - her ~ " “free and voluntaly act, for the uses and purposes lherein set forth.
Given under my hand and official seal this \ % _ day of QQ(LL& 19 >

My commission BW
| "OFFICIAL SEAL” /1

. CINDY. TRIPAM
Notary Public. State of {fifnols

My commlulnn :plmlusm uamuuic ‘ <

WHEN RECORDED RETURK TD: C

MIDAMERICA FEDERAL SAVINGS BANK
1308 5. NAPER BLVD :
NAPERVILLE, 1L 60540-9949
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