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THIS MORTGAGL IS DATED APRIL 18, 1995, between GEORGE T. MADAPPILLIL, KATHERINE THOMAS and
ANNA THOMAS PANAPPILLIL, WITH TITLE VESTED AS FOLLOWS; GEORGE T. MADAPPILLIL, BACHELOR
AND KATHERINE THOMAS, SINGLE NEVER MARRIED, ANNA THOMAS MADAPPILLIL, SINGLE NEVER
MARRIED, whose s dr.ss is 8704 GREGORY LANE, DES PLAINES, IL 60016 (referred to below as
“Grantor”); and LaSalle 'vyman Bank FSB, whose address is 4747 W. Irving Park Road, Chicago, iL. 60641

(referred to below as "Lenfar™.

GRANT OF MORTGAGE. Fo. ) s'uiable consideration, Grantor mortgages, warrants, and conveys to Lender ail
of Grantor's right, title, and iiwerest.in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances: all water, water rign’s, watercourses and ditch rights (including stock in utllittes with ditch or
irrigation righis); and all other rights, royutics, and profits reiating 10 the real property, including without limitation
all minerals, oll, gas, geothermal and uimilar matters, located in COOK County, State of lllinois (the "Real

Property”):
UNIT NUMBER 100 AS DELINEATED ON SURVEY OF LOTS 7, 16, 19, 20, 29 AND 30 IN CHARLES
INSOLA AND SONS SUBDIVISION, B:iM .~ A PART OQF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF
FRACTIONAL SECTION 11, TOWNSHIP 471 _“ORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MER!GIAN, WHICH SURVEY IS ATTACHEL AS EXHIBIT "B” TO DECLARATION OF CONDOMINIUM-
OWNERSHIP MADE BY AMERICAN NATIONAL DANK AND TRUST COMPANY, AS TRUSTEE UNDE
TRUST NUMBER 77135 RECORDED IN THE OFICE OF THE RECORDER OF DEEDS OF CO &
COUNTY, ILLINOIS AS DOCUMENT 22262775, T(,GZTHER WITH A PERCENTAGE OF THE COMMONS
ELEMENTS APPURTENANT TO SAID UNIT AS S=7 yORTH IN SAID DECLARATION AS AMENDEP‘A
FROM TIME TO TIME, ALL IN COOK COUNTY, LLINO’S

The Real Properly or its address Is commonly known as 870/ GREGORY LANE, DES PLAINES, IL 6001@"

The Real Property tax identification number is 09-11-309-028-1100.

Grantor presently assigns to Lender all of Grantor’s right, titie, and inter=styn and to all ieases of the Property and
all Rents from the Property. n addition, Grantor grants to Lender a Unifur:a Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morntgage. Terms not

otherwise defined in this Mortgage shail have the meanings attributed to such ter ns in the Uniform Commercial

Code. Al references to dollar amounts shall mean amounts in lawful money of the | nited States of America.
Borrower. The word "Borrower”™ means each and every person or entity signing the Note, inciuding without
limitation GEORGE T. MADAPPILLIL and KATHERINE THOMAS,




UNOFFICIAL COPY




e UNOFFICIAE COPY roe

Existing indebtledness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing this Maortgage, including
without limitation ali Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Granior
who signs this Montgage, but does not sign the Note, is signing this Mortigage only to grant and convey that
Grantor’s interest in the Real Property and to grant a security interast in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by

contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facllities, additions,
reptacements and other construction on the Real Praoperty.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amouns expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage.. At no tme shall the principal amount of Indebtedness secured by the Mortgage, not
including sur@ yivanced to protect the security of the Mortgage, exceed the note amouni of $10,000.00.

Lender. The wo'Z "Lender” means LaSalle Taiman Bank FSB, its successors and assigns. The Lender ig the
mortgagee undeur */n3s Mortgage. :

Nortgage. The wors "Mortgage” means this Mortgage between Grantor and Lender, and includes without
fimitation all assign’«er¢= and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note.irzans the promissory note or credit agresment dated April 18, 1995, in the original
principai smount of $10/700.00 from Borrower to Lender, together with all renewals of, extensions of,
maodifications of, refinancing':-0f, consolidations of, and substitutions for the promissory note or-agreement.
The interest rate on the Note ir 14.000%. The Note is payable in 60 monthly payments of $232.79. The
maturity date of this Montgage is Arri’ 18, 2000. ]

Personal Property. The words “Percanal Property” mean all equipment, fixiures, and other articles of
gersonal property now or hereafter o (el by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, varts, and additions to, all replacements of, and all substitutions for, any
of such property: t er with ail roceeds (including without limitation all insurance proceeds and -

refunds of premiums) from any saie or ott ar digpasition of the Property.

Property. The word "Property” means colle:th &'y the Real Praperty and the Personal Property.

Real Propem. The words "Rzai Property”™ rm:ant the property, interests and rights described above in the
"Grant of Morigage” section. :

Related Documents. The words "Related Docuinents” mean and include without limitation aff promissory
notes, credit agreements, loan agreements, enwron~ental agreements, guaranties, security agreements, .

maortgages, s of trust, and all other instruments, agreements and documents, whether now or hereafte
existing, executed in connection with the Indebtedness. X
Rents. The ward "Rents” means all present and future yv2:t7, revenues, income, issues, royaities, profits, ancg

other benefits derived from the Property. i

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS A N) THE SECURITY INTEREST IN THE RENng::
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAMEMNT QF THE INDEBTEDNESS AND (2)2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER (HIYY MORYGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE SN _LOWING TERMS:

GRAMNMTGR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
*anti-deficiency” law, or any other law which may prevent Lender from brirging any action against Grantor,

including a ctaim for deficiency to the extent Lender is otherwise entitled to a ciZum for deficiency, before or aher
k:lnder's commencement or completion of any foreclosure action, either judiciay or by exercise of a power of
e.

GRANTOR’'S REFRESENTATIONS AND WARRANTIES. Grantor warrants that: (&) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power r.au right to enter into this
Mortgage and to hypothecate the Property; (c) Grantor has established adequate means of obtaining from
Borrower on a continuing basis_information about Barrower’s financial condition; and (<, ".ander has made no
represeniation to Grantor about Borrower (including without limitation the creditworthiness o’ B_rrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrowar shall pay to Lender
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all Indebtedness secured by this Mort&age as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession

and use of the Property shall be governed by the following provisions:
Pozasession and Use. Until in default, Grantor m%y remain in possession and contro! of and operate and
manage the Property and collect the Rents from the Property.
D to Maintain. Grantor shall maintain the Pro in tenantable condition and prom perform all repairs,
replacements, and maintenance necessary to prege?r% its value. promptly p e
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
g8 as set forth In the

"threatened release,” as used_in this Mortgage, shall have the same meanin
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

Section 9601, et CERCLA"), the Superfund Amendments and Heauthorlzation Act of 1986, Pub. L. No.
U.s.C. ion 1801, et seq., the Resgurce

99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.8.C. Sect
Conservation and Recovery Act, 49 U.S.C. Section €901, et . or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. e terms "hazardous waste” and "hazardous
substance” shall also include, without fimitation, ?etroleum and petroleum b¥—praducts or any fraction thereof
and asbestos. Grantor represents and warrants o Lender thar: (a) During the period of Grantor's ownership
of the Property, there has been nc use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any harardous waste or substance by any person on, under, or about the Property; (b
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to an
any use, generation, manufacture, storage, tréatment, dlsg{osgl.

acknowledged gy Lender in wrhing, (i) Yy
reiease, or threatened release of any hazardous waste or substance b% any prior owners or occupants of the
or (i) any actual or threatened litigation or claims of any kind any person relating 10 such matters;

Pro|

anci nsc; Exceot as previously disciosed to and acknowledged by Lender in writing, (i} neither Grantor nor any

tenant, cont'actor, agemt or other authorized user of the Property shail use, generate manufagt#ée.?gto?ﬁ
a

treat, disprse of, or reledse any hazardous waste or substance on, under, or about the Property
state, and local iaws, regulations

such activity skall be conducted in compliance with all applicable federal
and ordinanceds, ncluding without limitation those laws, regulaticns, and ordinances described above. Grantor
autharizes Lender and itg agents to enter upon the Property to make such in%pectlons and tests, at Grarmtor's
axpense, as Lenze: maiy deem appropriate to determine caompliance of the Property with this section of the
Moré%age. Any in.spctions or tes!s made by Lender shali be for Lender's purposes onily and shall not be
consftrued to create 9.y responsibility or Mability on the part cf Lender to Grantor or to any other person. The
representations and worranties contained herein are based on Grantor's due diligence in invesﬂEatlng the
(a) releases and waives any future claims against Cender for

Pro for hazardous ~a-ie. Grantor herebg
indemnity or contribution ’a the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees 10 indeme.if; ~nd hold harmiess Lender against any and al claims, logses, liabilities, dama egf

Pen es expenses “.alch Lender may directly or indirectly sustain or suffer resulting from a breac

his section of the Mortgage r+ as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release uvcrurang prior to Grantor's gwnership or interest in the Property, whether or not
the same was or should have Feen known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify ~shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morga¢e and shall not be affected by Lender’s acquisition of any intarest in

the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not caus., conduct or permit any nulsance nor commit, permit, or suffar any
stripping of or waste on or to the Properiy ur any portion of the Pr . Without Iimiting the generality of the
foregoing, Grantor will not remove, or giar(.«0 any other pa he right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock preucts without the prior written consent of Lendar.

Removal of Improvements. Grantor shall no. deniolish or remove any Improvements from the Real Praperty
without the prior written consent of Lender. As (. coidition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender’'s Right to Enter. Lender and its agents ana rr.presentatives may enter upon the Real Propenty at all
reasonable times to attend to Lender’'s interests and (0 inspect the Property for purpeoses of Grantor's
compliance with the terms and conditions of this Mortgage:

Comptliance with Gouernmental Requirements. Grantor siizul promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authurities applicabie to the use or geccupancy of the
Proipeny. Grantor may contest In good faith any such law, .o ainance, or regulation and withhold compliance
during any proceeding, including appropriate appeais, so long as C/antor has natified Lender in writing prior to
do:_’rzf so and so fong as, in Lender’s sole opinion, Lender's inierecsts in the Prope are not jeopardized.
Lender may require Grantor to post adequate securfty or a surety hord, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatteraec.the Property. Grantor shall do all
othér acts, in addition 10 those acts set forth above in this section, whizn ‘rom the character and use of the

Property are reasonably necessary to protect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s priur wriiten consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "saie or transfer” me ans the conveyance of Real

N o0 P M
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Froperty or any right, title or interest therein; whether legal, beneficial or equitable; whether \ioluntary or
involuntary; whether by outright sale, deed, installment sale contract, iand contract, contract for deed, leasehoid

interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any . ~

beneficial interest in or to any fand trust holding titlie to the Real Property, or by any other methed of conveyarice
of Real Property intarest. If any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnarship interests
or lisnited Hability company interests, as the case may be, of Grantor. However, this option shall nat be exercised
by Lender if such exercise is prohibited by federal faw or by Illinois law. )

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquencg} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services réendered or material furnished io the
Property. Grantor shall maintain the Prot%en}g free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Rie*: 10 Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
1 dispute over the obligation to pay, so long as Lender's interast in the Propenrty is nmtAeoPardized. it alien
arises or Is filed 28 a result of nonpayment, Grantor shali within fifteen (15) days after the lien arises or, if a
lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficiemt corporate surety bond or ot'régr g?(g#‘téy

-3 r

satisfactary t~. ‘.ender in an amount sufficient to discharge the lien cEﬂus an¥ costs and attorneys’

charges ths. cculd accrue as a result of a foreclosure or sale under the ilien. In any comest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property,
Grggtor ) :hsall neme Lender as an additional obligee ‘under any surety bond furnished in the contest
proceedi .
Evidence of Pay:rv.n. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmr. e 2nd shall authorize the appropriate governmental official 1o deliver to Lender at any time

a written statement of ') iaxes and assessments against the Praperty.

Notice of Construction. G-antor shall notify Lender at least fifteen (15) days before any work Is commenced,
any services are furpished, cr any materials are supplied to the Property, if any mechanic's lien, materialmen's
lien, or other lien could be us<erted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lende: advance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. 7 e following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of fnsurance. Grant>r shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on 2 repiacement basis for the full insurable value covering all
improvements on the Real Property in a1+ 3 nount sufiicient to avold application of any coinsurance clause, and
with a standard mortgagee clause in favc, o Lender. Policies shall be written by such Insurance companies
and in such form as may be reasonably a:c.y.abie to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing & stipr’=ton that coverage will not be cancelled or diminished without a
minjimum of ten (10) days’' prior written noticc: to Lender and not containing any disclaimer of the insurer's
liability tor fallure ta give such notice. Each insurunue policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired n aiiy way by any act, omission or default of Grantor or any
other person. Should the Real Properkl at any tiin= 2come [ocated in an area designated by the Director of
the Federal Emergelangy Management Agency as a spr.cial flood hazard area, Granior agrees to ohtain and
maintain Federal Flo insurance, 10 the extent sugl .nsurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpai! r.incipal batance of the loan, or the maximum limit of

coverage that is available, whichever is less,
Lender

Application of Proceeds. Grantor shall promJnly notify Lendrs of any f0ss or damage to the leeq.

may make proof of foss it Grantor fails to do 'so within fillern (15) days of the casualty. ether or not

Lender's securlty is impaired, Lender may, at its election -appiv the

indebtedness, payment of any lien affecting the Progerty, or the rextorapon and repair of the Propenty. if

Lender elects to apply the proceeds to restoration and repair, Gri ntor shall repair or replace the damaged or

dectioyed Improvements in a manner satisfactory to Lender. Le~der shall, upon satisfactory proof of such

expenditure, of.ay ar reimburse Grantor from the proceeds for the rmescnable cost of repair or restoration it
in detault hereunder. Any proceeds which have not bezn disbursed within 180 days after their

Grantor is not i i :
receipt and which Lender has not comrmitted to the repair or restoration ur .1e Praperty shail be used lirst to
nd the remainder, if

pay any amount owing to Lender under this Mongage. then to prepay accr-:=d. interest, a
any, shali be appli to the principal balance of the Indebtedness. h _ender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shaill inure to the bersfit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or othzr sale hald under the
pravisions of this Mortgags, or at any foreclosure safe of such Property.

Compiiance with Existing indebtedness. During the period in which any Existing ‘ni’chtedness described
pbelow is in effect, cornphance with the insurance provisions contained in the instriunznt evidencing such

| &;ﬁlﬁzwnww U N O F F I m C\’O PY B Page 4
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Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the

extent compiiance with the terms of this Morigage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions In this Mortgage for divislon of
mmn g;ali apply only to that portion of tha proceeds not lpayable to the holder of the Existing

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or praceeding is
commenced that would materially affect Lender's Interests in the Property, Lender on Grantor's behalf may, but
shall not be required 15, take any action that Lender deems approgriate. Any amount that Lender expends In 8o
doing will bear interest at the raté charged under the Note from the date incuired or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Nete and be apportioned among and be payable with any Installment payments to become due
during either (i) the term of anP; applicable insurance poiicy or 'gi) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and Ipag1 le at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other riﬁhts or any
remedies to whic'. Lender may be entitied on account of the default. Any such action b¥| ender shail not be
construed as cu.ne the default so as to bar Lender from any remedy that it otherwise would have had.

alArltigl;ANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a part of this
ortgage.
Title, Grantor waaars thal: (a) Grantor holds good and marketable title of record to the Property in fee
simpie, free and clear m g liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedr.css section below or In any titie insurance policy, titte report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority {w exerute and deliver this Mortgage to Lender.

Defense of Title. Subject to the-evCeption in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the i2udul claims of all persons. In the event any action or proceedlnrg is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Graiior-may be the nominal Party in such proceeding, but Lender shall be
entitied to dpammpate in the proceeding anJ-ta be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to Fe delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that te Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulatinps.of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceming existing Indebtedness (the “Existing
indebtedness”) are a part of this Mortgage.

Existing Llen. The lien of this Mortgage securing the inueliadness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees tu 12y, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, an;, default under the instruments evidencing
such indebtedness, or any defatilt under any security documents fcr such indebtedness.

Default. If tiie payment of any installment of principal or any interest onine Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or ¢hould a default occur under the
instrument securing such indebtedness and not Ge cured during any appiic«nie grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall becc ne immediately due and payable,

and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any motgage, deed of trust, or
other security agreement which has priority over this Mortqa e by which that agreéme;# ‘s modified, amended,
extended, or renewed without the ﬁrlor written consent of Lender. Grantor shall nelinz request nor accept
any future advances under any such security agreement without the prior written consent 0 L endar.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan ¢« s Mortgage.

Apgllcaﬂon of Net Proceeds. If all or any part of the Property is condsmned by eminent domair: proceedings

or |y any g:oceeding or purchase in lieu of condemnation, Lender may at ite election require that all or any

ortion of the net eproceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
Proceedings. |If any proceeding In condemnation Is fited, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of s own choice, and Grantor will deliver or
ca::t?ei tgt Ibe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chn{&ees.whlajpon requast by Lender, Grantor shall execute such documents in '

addition to this Mortgage and ever other action is requested by Lender to perfect and continue

Lender's lien on the Reai Property. Grantor shail reimburse Lender for all taxes, as described below, together -

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and %ﬂ?e; chargges for recordlrgg or reglstgtrlllg'lg this Morlggage.

a3t 756
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Taxes. The followinlg shall constitute taxes to which this section agplﬁlﬁ%s: (a) a specific tax uPon thig type of

Moﬂgage or upon ait or any:an of the indebtedness securad by th rtF%ge: {b) a specific tax on Borrower

which Borrower is authorized or req&ired to deduct from payments on the in ebtedness secured by this of

Mortgage; (c) a tax on this type of ortgage chargeable against the Lender or the holder of the Note; and (d)
Iy

h
%o ??:vc;erc 1ax on ail or any portion of the #ndeb?ed 88 or on payments of principal and interest made by
Subsequent Taxes. Jf any tax 10 which this section_appiles i8 enacted subsequent to the date of this
and Lender may

Mortgage, this event ghall have the same effect as an Event of Defauit (as defined below),

exercise any or all of its available ramedies for an Event of Default as provided below uniess Gra{_ttor eit::é

ﬁ) pays the tax before it becomes delinguent, or (b} contests the tax as rovided above in the Taxes
ans section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactary

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions refating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Ap-aement. This instrument shall constitute a securin“agreement 1o the extent any of the Property
constitutes fixturas or other nal praperty, and Lender shall have all of the rights of a secured party under

the Uniform Commarcial Code as amended from time to time.

ity IM-, 8L Upon request by Lender, Grantor shall execute financing statements and take whatqavneé .

Secy

other action is requemsad by Lender to perfect and continue Lender's security interest in the Rents

Personal Pro . b addition to'recordin% this Mortgage in the real propeny vecords, Lender may, at any

time and without further av.rorization from Grantor, file executed counterparts, copies or reproductions of this

Morigage as a financing ste.ement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
Grantor shall assembie the Personai Prope in a manner and

continuing this security inicrest. Upaon defautt,
at a place reasonably canvenient 1o Grantor and Lender and make ft avaifable to Lender within three {3) days

atter receipt of written demand ¥ro% Lender.
Addresses. The malling addresses of Srantor (debtor) and Lender (secured party), from which information
concerning the security interest granied oy this Mon%age may be obtaired (each as required by the Uniform

Commerclal Code), are as stated on the first oage of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FAC’(. The fcllowing provisions relating to further assurances and
attorney—in-fact are a part of this Mortgage.

Eurther Assurances, At any time, and from tim¢ to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or aalivered, to Lender or to ‘Lender's designes, and when
requested by Lender, cause to be filed, recorded, .ef.ed, or rerecorded, as the case may be, at such iimes
and in such offices and places as Lender may deem ¢opropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statemerus, continuation staternents, instruments of furiher
assurance, certificates, an ‘other documents as may, in the sole opinion of Lender, be necessary Cf desirable
in order to efiectuate, complete, perfect, continue, or preser/e- (a) the obligations of Grantor and Borrower
under the Nate, this Mortgage, and the Related Documents, and (%)the liens and securl interests created by
this Mortgage on the Property, whether now owned or hereafter a:qui.ed by Grantor. Uniess ?rohlhited y law
or ag 10 the contrarr by Lender in writing, Grantor shall renararse Lender for all cos!

incurred in connection with the matters referred to in this paragraph.

Attomey-ln-Fuct. It Grantor faiis to do any of the things referred to in‘th nreceding paragraph, Lender may
br and in the name of Grantor and at Gr or's ex{)ense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executln'g, delwerlnF,
filing, recording, and daing all other things as may be necessary of dasiraule, 'n-Lender's scie opinion, 10

accomplish the matters referred o in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and ohiewise performs all the
obligations imposed upon Grantor under his Mortgage, Lender shall execute and deliver *a Grantor a guitable

satiglaction ofg_g?a Mortgage and suitable statemen of termination of any financing statenent.on file evidencing
Lender's security interest in the Rents and the Personal Prof?eny. Grantor will pay, If permitieo by applicable law,
any reasonable termination fee as determined bg Lender from time to time. I, however, payment Is made by
Borrower, whether voluntarity of otherwise, or Oy guarantor or by any third party, on the indebtedness and
thereater Lender I8 forced 10 remit the amount of that payment (a) to Barrower's trustee in bankruptcy or to any
similar person under any tederal or state bankruptg/ faw or law for the relief of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property’,_ or (c) by reason of any settiement or com rise of any ciaim made by Lender with an claimant (including
i

without limitation’ Borrower), the indebtedness shall be considered unpaid for the purpose 0 enfarcement of this
Mortgage and this Morigage ghall continue to be effective or shall be reinstated, as the case may ?lfé

otwi 2 anding any canceilation of this Martgage or of any naie or other instrument or agreement avidencin
aid o recovered to the same extent a8 | that

1]

indebtedness and the Pr will continue to secure the amount rep _
amount never had been oriq nafly received by Lender, and Grantor shall be bound by any judgment, decree,
prder, settiement or compromise refating to the Indebtedness of to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shal! constitute an event of default ("Ev

under this Mortgage:
Defauit on indebledness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Fallure of Grantor within the time required b this Monge%i;e to make any
payment for taxes or insurance, 0r any other payment necessary fo prevent filing of or to efect discharge of

any fien.

ent of Defauit™)

_———

~
»
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ly with any other term, obligation, covenant or cdndmon contained in this
Hperated Dac{:ments. g

Compliance Default. Failure to com,
Mortgage, the Nate or in any of the ‘
statement made or furnished to Lender by or on behalf of

False Sistements. An warranty, representation or
Grantor or Borrower ul!der this‘!‘flc‘np age, the Note or the Related Documents is false or misfeading In any .
material respect, gither now or at the time made or furnished.
tor or Borrower, the insolvency of Grantor or Borrower, the
mant for the benaefit. of

Death or Insolvency. The death of Gran
appointment of a receiver for any part of Grantor or Borrower's roperty, any assign
creditorg, any of creditor workout, or the ec:_varnrﬂeﬂ::emem of any proceeding under any bankruptcy or

ingsclvency faws by or against Grantor or Bo .
Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judiciat
proceeding, self~help, répossession or any other method, by any creditor of Grantor or b
the Property. However, this subsection shafl not anp?‘1 in the eve
't]éagfe e basis of the if?:'ecfasure or

agency against any of

dispute by Grantor as to the va or reasonableness of the claim which is

foretetture proceed!n?’. provideg rantor gives Lender written notice ot such ciaim arct

or a surety baond for the claim satisfactary to Lender.

Breach of Other Agrecinent. Any breach b Grantor or Borrower under the terms of any other a reement
een Grantor or Bg:'rower and Lender tf¥at s not remedied within any grace periodyprov!de(? therein,

including without fimitation any agreement concerning any indebtedness or other obligation of Grantor or

Borrower to Lender, whether existing now or later.

Existing indebledneas. A default shall occur under any Existing indebtedness or under any instrument on the

or commencement of any suit or other aclion to foreciose any

Prope; securing any Existing fndebtedness,
Property.
pect to any Guarantor of any of the

exfstinréy"en an the
Events Affecting Guarantor. Any of the preceding events accurs with res
indebtedness _r any Guarantor dies or becomes incompetent, or revokes ar disputes the validity of, or iiability
under, any G.aranty of the indebtedness.
Insecurity. (en-cr reasonably deems itself insecure.

any Event of Default and at an time thereatter,

RIGHTS AND REMEES ON DEFAULT. Upon the occurrence of 4 :
Lender, at its option, ™o, exercise any one or more of the following rights and remedies, In addition to any other

= rights or remedies provi.jer. by law-
Accelerate Indebtedniye. Lender shall have the right at its option without notice to Borrower to declare the
egéir;e ei{rju:ltgl:»te:;'ness lm;::er;.'otely due and payable, ln%!udlng anft prepayment penalty which Borrower would be
requir; pay.
al Property, Lender shail have all the rights and

UCC Remedies. With res -0 all or any part of the Parson
remedies of a secured parg-e:mder the Unix)r%: Commercial Cada.

Collect Rents. Lender shall have tbe right, without notice to Grantor or Borrawer, to take possession of the
Property and collect the Hents, inco ‘aing amounts past due and un aid, and appiy the net proceeds, over and
above Lender’s costs, g nst the jndericdness. In furtherance of this right, Lender mag reguire any tenant or
/meats of rent or use fees directly to Lender, M the Rents are collected

agther user of t5e Pro tc make pa’
by Lender, then Grartor irrevocably aesignates Lender as Grantor's altorney~in—fact to endorse instruments
in thé nam: of Grantor and to negotiate the same and collect the proceeds.
sfy the obligations for

received in payment thereof
Payments by tenants or other users 1o Lears-in response to Lender's demand shall sati tr
which the payments are made, whether or nvt any proper grounds for the demand existed. Lender may
exercise #ts rights under this subparagraph et in Person, by agent, or through a receiver,
Mortgagee in Pogsession. Lender shall have the rizht to be placed as mortga ee in possession or 10 have a
receISer appointed to take possession of al or any r.art of the Property, with t egpower 1o protect and preserve
the Property. 1o operate the Pro precedinf? forcclosure or sale, and to callect the Rents fram the roperty
and apply the proceeds, over and above the Con. ur) the recelvership, against the Indebtedness. = Tha
] serve witl .ot bond if permitted y law. Lender's right to the

t! the Property exceeds the

mortgagee in session or receiver ma
ather or not tho apparent vaiue of
not disqualify a person from serving as a

r any part of

mment a receiver shall exist w
in g'bteaness by a substantial amount, Empioyment by Landir alt
ver,

rec
Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all o
for any deficiency

the Property.
Deficien Judgment., |f rmitted b plicable law, Lender me vbtain a judgment
remainingy_;n the lndebtednegg due to Lgnggr after application of al) au"’neums rece“veg from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provited in this Mortgage or the Note or
avallable at law or in equity. ’

Sale of the Prag_'erty. To the extent perrnitted b appiicable law, Grantor or sur'ower hereby waive an and
all right to have the pr f marshallpe. In exerzis!gs its rights and remedies, Lrnder shall ge free to syeu all
rty ?ogerher or sepa.ratelybm one sale or by separate saies Lender shall be entitled o

Or any part of the Pro
bid atyar;y public sale%% all or any portion of the

Ry M S A

roperty.
nable notice of the time and ace of eny public sate of the
ndg'd dia_'muifm of the Personal
5 usfore the time of

f the time after which a

Personal Property or o
Property is to be made. Reasonable notice shal

the sale aor disposition.

Notice of Sale. Lender shall give Grantor reaso
nlv private sale or other inte

mean notice given at least ten (10) dey
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Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
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constitute a walver of or prejudice the fgﬁ;s rights otherwise to demand strict compliance with that prov!o?'i‘oer;

or any other provision. Election by r to pursue any remedy shall not exclude pursuit of any o
rem )tfh and an electlon to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mornigage after failure of Grantor or Borrower to perform shall nat aftect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether ar not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are neces at_any time for the protection of Hs interest or the
4 4 art of the !‘ndebtecyn 3

enforcement of its rights shall become a g ess payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate pravided for in the Note. Expenses covered by this
Pararaph include, without limitation, nowever subjtect o any limits undar applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including anorne‘ys' tees for bankruptcy
proceediggs {including efforts to modify or vacate any auiomatic stay or injunct onll appeals - _any
antich post-judgment collaction services, the cost searchin% records, obtajnln%t le reports (including
foreciosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also wiill pay any courf costs, in addition to all other sums provided by law.

NOTICES 72 GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation agy
notice of default and any notice of sale to Grantor, shall be in writing, ma;‘ be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courler, or, if
mailed, shall be doemed effaCtive when deposited In the United States mail first class, registored mail, postage
Prepaid. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the rigtice is 10 cr;ang'ﬁ the party's address. Aill copies of notices of foreclosure from the holder of any lien which
has priority ave. th's Mortgage shall be sent to Lender’'s address, as shown nears the begmning of this Mortgage.
For notice purposws, Granfor agrees to keep Lender informed at all times of Grantor's current address. .

MISCELLANEOUEL PROVISIONS. The foliowing miscelianeous provisions are a part of this Mortgage:

Amendments. 'hbs Mongage, together with any Related Documents, constitutes the entire understanding and
agreement of the raries as to the matters set forth in this Mortigage. No alteration of or amendment to this
ortgage shall bc cfiellive uniess given in writing and signed by the party or parties sought to be charged or

bound by the alteratic n <. amendment.

Applicabie Law. This Murigage has been delivered to Lender and accepted by Lender in the State of
fllinois. This Mortgage ah»’ be governed by and construed in accordance with the laws of the Stlate of

Hinola.
Caption Headinga. Caption haaui- in this Mortgage are for convenience purposes only and are not to be
used to interpretggr define the 5ro-.1s ons of this Mogggge. purpo y _
Merger. There shall be no merger ¢/ the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time {eid by or for the benefit of Lender In any capacity, without the writtan
censent of Lender.
Mullirle Parties. Ali obiigations of Granior and Borrower under this Mortgage shall be joint and several, and
all retferences to Grantor shail mean each ard every Grantor, and all references to Borrower shall mean each
f.r?g ﬁ"?{éa gorrower. This means that each ~‘the persons signing beiow is responsible for all obligations in
is Mo e.
Severahlll;!. if a court of competent jurisdicton linds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance. such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstincs. if feasible, any such offending provision shall be
deemed to be madified to be within the limits of emarczability or validity;” however, if the ofending provision
cannot be so mgdaified, it shall be stricken and all othe p:ovisions of this Morngage in afl other respects shall
remain vaiid and enforceable.
Successors and Assigns. Subject to the limitations statec ir, *his Moar}%age an tranafar of Grantor's interest
this Mortgage shall be binding upon and inure 1o the benefic «f the pariies, their successors and assigns. If

cwnershin of the Pro becomes vested in a person other "“.an Grantor, Lender, without notice to Grantor,
i Pory o he’ indebted b of

may deal with Grantor's successors with reference to this Mr.wage and the tedness by way
{mce or extension without releasing Grantor from the oblig itior s of this Mortgage or liability under the
g ness.

Time Is of the Easence. Time is of the essence in the performance ut iz Martgage.

Waiver of Homeatead Exemtgﬂon. Grantor hereby releases and wzives all rights and benefits of the
homestead =xemption laws of the State of lilincis as to all indebtedness sac -2d by this Mortgage.

Walvers and Consents. Lender shall not be deermed to have waived any{_ righte-under this Mortgage {or under

the Related Documentsi) uniess such waiver is in writing and signed by Lendar. 'No delay or omission on the
part of Lender in exercisin anﬁ or:_?ht shall operate as & waiver of such right c. an:-aother right. A waiver by
rty's right otherwise

any party of a provision of this age shall not constitute a waiver of or prejudica'th? pa

to demand _ strict compliance with that %rovlsuon or_any other provision. No priot we.wr by Lender, nor any
course of dealing between Lender and

or any of Grantor or Borrower’'s obli

required in this Morgage, the grarg

rantor or Borrower, shall constitute a walver ¢ zav of Lender's rights
ations as tg any future transactions. Wheaenevaer consent b{ Lender is
ing of such consent by Lender in any instance <hali not constitute

AGLIZG6:

bl
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Loan No 09210791218 (Continued

continuing consent to subsequent instances where such consent s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Lt
OMAS MALAPPILLIL

X &

This Morigage prepared by:  LASALLE TALMa’; CANK FSB
4747 W. IRVING PARV. ROAD

CHICAGO, IL 60641

.
[4 .
INDIVIDUAL ACKNOWLE">GMENT ' ct:, E
5
STATE OF TLLINOIS ) &
. op
' COUNTY OF Cookr )
On this day before me, the undersigned Notary Public, personally appeared GEOF.GL T, MADAPPILLIL, -
KATHERINE THOMAS and ANNA THOMAS MADAPPILLIL, to me known to be the individud’s described in and
who executed the Mongage, and acknowledged that they signed the Mortgage as their free anu ~ointary act and ;-
deed, for the uses and purposes therein mentioned. ' c?.;:
Given under my hand and official seat this _ | TH _dayot __ APRIL .19 95, a
oy & (bt Residing at _|Qe00 SWORIE OLYD g
4 AT A [ - ‘lt— .'3’.
Notary Public in and for the State of T LL.(NO\S ¢ “OFFICIAL SEAL"
3 DENNIS CLOUD
My commission expires Q-[|-Q 3 NOTARY PUSLIC, STATE OF LLINOIS
>~ My Commission Expires 09/11j95

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (¢) 1995 CFI ProServices, Inc. Ali rights reserved.
{IL~-GO3 E3.19 MADAPPG.LN R1.0VL]
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