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THIS MORTGAGE 1S DATED APAIL 4, 1995, between DOROTHY N. PHILLIPS, (A WIDOW), whose address is

12359 S. YALE S.., CHICAGO, I.. 60628 (referred to below as "Grantor”); and First Natlonal! Bani nf Blue
Island, whose addresa is 13057 S. Western Ave, Blue isiand, IL 60406 (referred to below as “Lender"): -

GRANT OF MORTGA/E For valuable consideration, Grantor mortgages, warranis, and conveys to Lender all
of Grantor's right, title, 2/« interest in and to the foilowing described real property, together with- all existing or
subsequently erected or 2%ixed buildings, improvements and fixtures; all easements, rights: of way, and
appurtanances; all water, wx'er rights, watercourses and ditch rights (including stock in utilities with-:ditch or
irrigation rights); and all other riolits, royalties, and profits relating to the real property, Including without limitation
all minerais, oil, gas,. geotherr al and similar matters, located in CQOK County. State of Illinols (!ho "Real

Property"): .

"LOT 12 AND THE SOUTH i FE-T OF LOT 13 IN HOUSINGER AND MALMSTEN'S SUBDIVISION OF
THE EAST 462.96 FEET OF THZ SOUTH 1/2 OF LOT 2 OF ANDREWS SUBDIVISION OF THE EAST 1/2
OF THE SOUTHWEST 1/4 AND TAE  SOUTHEAST FRACTIONAL 1/4 OF SECTION 28, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. =~

The Real Property or its addreas is common), “nown as 12359 S. YALE ST., CHICAGO i  60828.. The Real
Property tax identification number is 25-28-401-0613,

Grantor presently assigns to Lender all of Grantor's ‘ight, title, and interest in and to all leasas of the Property and U‘
all Rents from the Property. In addition, Grantor grants to -ender a Uniform Commercial Code security interest in 3
the Personal Property and Rents. c-

DEFINITIONS. The following wards shall have the follow!ns, meanings when used in this Mcrtgage Terms not U"
otherwise defined in this Mortgage shall have the meanings atributed to such terms in the Uniform Commercial. ¢p
Code. All references to doflar amounts shall mean amounts in luwiul money of the United States of America.

my.an the indebtedness descnbed below in the

Existing Indebtedness. The words "Existing Indebtedness”
Existing Indebtedness section of this Mortgage.

Cirantor. The word "Grantor” means DOROTHY N. PHILLIPS. The Grantor is the mortgagor under thia E
Mortgage.

‘Guarantor. The word "Guarantor®™ means and includes without limitetive: each and all of the guarantors.
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvemems” means and inciudes without Limitation all exiatlng and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Rea! “roperty,. racllltles. addmons,
replacements and other construction on the Real Property.

Indebtedness. The word "indebtedness™ means all principal and interest payable i ar the Note -and any
amounts expended or advanced by Lender to discharge obligations of Grantor or experaes ’ncurfed by L_endezﬁ

s
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to enforce obligations of Gramor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Morigage, exceed $20,000.00. -

Lender. The word "Lender” means First National Bank of Blue Island, its successors and assigns. The
Lender is the morgagee qndgr this Martgage. )
Mortgage. The word *Mongage" means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security intarest provisions relating to the Persaonal Property and Rents.

Note. The word "Note™ means the promissory note or credit agreement dated April 4, 1995, in the original
principal amount of $20,000.00 from Grantor to Lender, together with all renewals of, extensions of,
madifications. of;: refinancings of, consolidations of, and substitutions for the promigsory note or agreement.
Thé interest rate on the Note is 10.250%. The Note Is payable in §9 monthly payments of $427.47 and a final

estimated payment of $427.53. The maturity date of this Mortgage is April 8, 2000.

Personal Property.: The words “"Personal Property” mean all uipment, fixtures, and other articles of
Bersonal roperty now or hereafter owned by Grantor, and now or hereafter attached or atfixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all' substitutions for, &n
of such property: and together with all proceeds (including without limitation all insurance :proceeds an

refunds of premiums) from any sale or other disposition of the Property. S

Property. The word "Property” means collectively the Real Property and the Personal Property. .
Real Propert.  The words "Real Property” mean the property, Interests and rights described above in the
"Grant of Mcane gg™ section. R )

Related Documunts. The words "Related Documents® mean and include without limitation all promissory
notes, credit agre:ements, loan agreements, environmental ag‘reements. guaranties, security agreemenis,
mortgages, deedt r/ ‘frust, and all other instruments, agreements ahd documents, whether now or hereafter

existing, executed Ir ccnnection with the Indebtedness.
Rents. The word “Rur.s’ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefita derived 170va the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, ' GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONE OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MCRTGAGE I £.1VSN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except =s otherwise provided In this Mortgage, Grantor shall pay to Lender all

amounts secured by this Moitgage as thay bHecome due, and shall strictly perform ail of Grantor's obligations

under this Morntgage. :

POSSESSION AND MAINTENANCE OF THF PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall ba governed by the followinga pravisions: . .
Paossessiaon and Use. Unt) in defaull, Gran'o’ m%: remain in possession and control of and operate and

manage the Property and collect the Rants fror. ke Property.

Duty to Maintain. Grantor shall maintain the Proper:;.in tenantable condition and promptly perform all repairs.,
replacements, and maintenance necessary 0 prese rve ts value, .
Hazardous Substances. The terms “hazardous we2stz.” “hazardgus substance,” “dlsposalget "r?!l)?&sei; atgg

“threatened release ™ as used in this Mortgage, shsil have the s ing

Comprehensive Environmental Response, Compensatizd and Liability Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. S'_"GERGLA“) the Sqinperfund Amen frants and Heauthorization Act of 1986, Pub. L. No.
99-499 (”SAI’!A") the Hazardous Materials Trans{ponatlon Ao, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et s»;q_.l. or other applicable state or ~edera! laws,
rules, or regulations adopted pursuant to any of the foregoing -~ 7he terms “hazardous waste” and “hazardous
substance™ shall also inciude, without limitafion, roleum and poirofeum b{—products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender thal. (a) Nuring the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, di sal, releage or
threatened reldagse of any hazardous waste of substance by any person »n, under, or ahout the l‘roper!y; [(3)
Grantor has no knowledge of, or reason to believe that there hds bech. except as previously disciosed 10 a
acknowledged by Lender in writing, () any use, generation, marnuJactwre, storage, tréatment, dispo
release, or threafened release of any hazardous waste or substance b{) any prior owners or occupan

Property or (if) any actual or threatened iltigation or claims of any kind Ny person relating to such mattars;
an ‘c Except as previously disclosed to and acknowledged by Lender In v.:iing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall us3, fenerate, manufacture, store,
treat, dispose of, or relaase any hazardous waste or substance on, under, or ak ot the Property and sii) any
such activity shall be conducted in compliance with afl applicable federai, state, and local laws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances uescribed above. Grantor
authorizes Lender and its agents to enter upon the Proparty to make such Inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Properv. w’« this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes or.y.and shall not be
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construed to create any responsibility or liability on the part of Lender 1o Gramtor or 1o any. other person. The
p ons and warranties contained heréin are based on Grantor's due diligence’ in _‘Investtgatlng the
Pro for hazardous waste. Grantof hereb:‘) (a) releases and waives any future claims .against Lender for
indemnity or contribution in the event Grantor becomes Habie for cleanup or cther coéts uncer. any such laws,
and (o) agress o indemnify and hoid harrmiess Lender against any and all claims, loases, iabllities, damages

phaiiics, and expenses which Lender may directly or indirectly sustain of sulfer rasulting-from ‘a breach o
his section of the Moretlgage or as a consequence of any use, ?eneration, rmanufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in. the Property, whether:or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obiigation to indemnify, shall survive the o{)ayment of the Indebtedness and the satisfaction and
reconveyance of the fien of this Mortgage and shall not be atfected by Lender's acquisition of any interest in
the Property, whether by toreciosure or otherwise. . Do

Nulsarice, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or- suffer any
stripping of or waste on or 1o the Propeity or any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other p he right to remove, “any timber, minerais
{including oil and gas), soll, gravel or roc products without the prior written consent of Lender. :

moval of Improvements. Grantor shall not demolish of remove any lmprovements from the Real Property
without the prior written consent of Lenaer. As a condition to the removal of any improvements, Lender mag
require Granter 0 make arrangements satisfactory to Lender 10. replace such improvements wit
improvements of at least equal value. . S o ‘

Lencer’'s Right to Enter. Lender and its agents and representatives may enter upon the Real Pio‘peny- at ait
reasonable times to attend to Lender's interests and to inspect the Property for purposes o _Grantor's
compliance with the terms and conditions of this Mortgage. - .

Cnmf:llanee v.ah Governmental R ulrements. Grantor shall promptly comply with all-laws, ordinances, and

regulations, Now o< hereafter n effect, of all governmental authorlties applicabla to the use or occupancy of the

Property. Grantzr may comest in good faith any such law, ordinance, or regulation and withhoid compliance

- guring any procee.sang, including ropriate appeals, s0 iong as Grantor has notified Lender in writing’ prior to

doing so and 8o ‘o7 as, i L er's soie opinion, Lenders interesis in the Propeng are not jeopardized.
Lender may reqguire Griantor to post adequate security of a surety bond, reasonably satisfactory to Lander, to
protect Lender’s imterast. ' I
Duty to Protect. Gran'or rgrees neither to abandon nor leave unattended the Property. Grantor_shall do all
ather acts, in addition to ncne acts set forth above in this section, which from the characier and use of the
Property are reasonably nesersary to protect and preserve the Property. :

DUE ON SALE - CONSENT £ LENDER. Lender may, at its option, declare immediately due and ‘ba'yab_le al
sums secured by this Mortgage updan the sale or transfer, without the Lender’s prior written consent, o' all or any
part of the Real Property, or any interes in the Real Praperty. A "sale of transfer” rmeans the conveyance of Real
Property or any right, title or interest ».orein: whether legal, beneficial or equitable; whaether voluntary or
invotuntary; whether by outright sale, dexd, instaliment sale contract, jand contract, contract for deed, Ieasghold
intereet wiin a term greater than three (3) y2u'S, lease~option contract, or by sale, assignment, of transter of any
beneficial interest in or 1o any tand trust holdirzg titte to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a cerroration, partnership or Nmited labliity company, transfer also
includes any change in ownership of more than i onty—five percent (25%) of the voting stock, partnarship interests 2
.or limited liability company interests, as the case raay ©he, of Grantor. However, this option shall not be exercised e
by Lender if such exercise is prohibited by federal lav ar by ltinois law. L .
TAXES AND LIENS. The fottowing provisions relating 17 ‘e taxes and liens on:the Property are-a part of this
Mortgage. e e ’ o
payment. Grantor shall pay when due (and in all ever.s arior to delinquency all taxes, payroll t1axes  speclal ~1
taxes, assessments, water charges aind sewer service £ir;ges levied against or on account of the Property, @
and shall pay when due al! claims for work done on of frr sarvices rendered or material furnished. 10 the
Property. Gramor shall rnaintain the Prope free of all ¥ar.s having priority over or equal to the Interest of |
fender under this Mortgage, except for the lien of taxes enc. assessments not due, except for the Exisling -
indebtediness referred 10 6w, and except as otherwise proviZad in‘the following paragraph. + 77 - e

Right To Contesl. Grantor may withhold payment of any tax, ascessment, or claim in connection with a good ..
taﬁn dispute over the oblin=tic 1o pay, so long as Lender’s intere it in the broperty is not-;.eorardi_zed.'-»-lt a lien

arises or is filed as a resuit of nonpayment, Granmtor ahall within »ae2n (15) days after the lien arises of, it &
lien is ﬂled.b within fifteen (15) i?a\%?t r?.fter Grantor has notice of the fiur 3, secure tha'dlachadrge .of the lien, or it:

charges that could accrue as a result of a foreclosure of sale un o,
defend itself and Lender and shall satisfy any adverse ]udgment before enforcement aﬁains .
(E;agtor ; :gsall name Lender as an additional obligee un

oceed .

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory eci_déﬁce ot pé.jment of the
taxes or assessments and shall authorize the appropriate overnmental official tc del ver to Lender at any time

er any surety oond furnis

a writien statement of the taxes and assessments against the Praperty.
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Notice of COnstruclk.LJ dr&t&uﬂnﬁl nmylM t fift ys before any work is commenced,
mechanic’s lien, materialmen’s

any services are furnished, or any materials are supplied to the Property, if any
tien, or other tien could be asserfed on account of the work, services, or matérials. Grantor wili upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cosi
of such improvements, '

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall praocure and maintain policles of fire insurance with standard
extended covera dorsements on a replacement basis for the full insurable value covering all
!mﬂrovemems on the Real Property in an amount sufficient to avoid application of any coinsurance clause; and
with a standard mortgagee clause In favor of Lender. Policies shali be written by such insurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not conta#ning any disclaimer of the insurer's
liabllity for failure to give such notice. Each insurance policy also shall include an endorsement. oviding that
coverage in favor of Lender wii! not be im?airecl_ in any way ny any act, omission or default of Grantor or any
other person. Should the Real Property a any time become located in an area designated by the Director of
the Federa) Emergenc Management Agency as a special fiood hazard area, Grantor agrees to obtain and

] insurance Is required by Lender and is or becomes

maintain Federal insurance, 5? the extent suc
available, tor the term of the loan and for the fuil unpaid principal balance of the loan, or the maximum. timit of

coverage that is availabie, whichever is less.
age to the Property if the

Ication of Proceeads. Grantor shall promptly noti Lender of any loss or dam
eAgﬁ"nated coat of repair or replacement e:ri't:ae(fs1 %s.ooafoo.' Lender mgay make ipro::)i‘ of loss if Grantor faile to
do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, arits
election, apply the proceeds to the reduction of the indebtedness, payment of any lien affecting .the Properat'y.
ar the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repalr,
Grantor shall rpair or replace the damageéd or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, o0 satisfactory proof of such expenditure pgy or teimburse Grantor from the proceeds for the
reasonable cost o’ repair or restoration if Grantor Is not In default hereunder. Any proceeds which have not
been disbursed ~within 180 -da|ys after their receipt and which Lender has not commined to the re air or
restoration of the Irojerty shall be used first to pay any amount owing to Lender under this Mongaga, then to

repay accrued intarsst, and the remainder, if any, shall be applied to the principai balance of the
ndebtedness. If Ler.de hoids any praceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor,
Unexpired Insurance a: Sals. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property rovered by this Mortgage at an; trustee’s sale or cther sale held under the
provisions of this Mortgage, ar at any foreclosure sale of such Property.
Compliance with Exlulnﬂ iwdsbtrdness. During the period In which any Existing Indebtedness described
below is in effect, com ance vdh the insurance ﬁrovi_sions contained in the instrument evidencing such
Existing indebtedness shall consii.ts, compliance with the insurance dprcv!svons under this Mortgage, to the
extent compliance with the terms of chis Maortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance bec.me payable on loss,. the provisions in this Mongage for division of
ﬁ_:'gggg%sn sl;all apply only to that partich of the proceeds not payable to the holder of the Existing
ess.
EXPENDITURES BY LENDER. If Grantor failr *a compi with an rovision of this Mortgage, including an
obligation to maintain Existing indebtedness in gor) stangigg as reqt).:irgd below, or if any act n:mg or groceetﬂn%'s
commenced that would materiatly affect Lender's .olerests in the Pro?eny Lender on Grantor's behalt may, but
shall not be recruired to, take any action that Lendcr deems appropriate. Any amount that Lender expends in so
doing wili bear_interest at the raté charged under the No*= from the date incufred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (ai) be payable on demand, (b) be added to.the
balance of the Note and be apportioned among and b3 pavable with any instaliment payments to become due
during either a}i) the term of any applicable insurance o'Cy oF (i) the remalnlngn!‘erm of the Note, or {c) be
treated as a balloon payment which will. be due and ‘pa& le £ the Note’s maturity. is Mortgage also will secure
payment of these amounts. The rights provided far in this ar+graph shatl be in addition to any other rights ar any
remedies to which Lender may be entitted on account of the. d7iawult. Any such action b‘ ender shali not be
construed as curing the defauit so as to bar Lender from any rerecy ‘hat it atherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relatin/ 15 ownership ot the Property are a part of this

- Mortgage.

Title. Grantor watrants that: (a) Grantor holds good and marketate title of record to the Property in fee
rty description

simple, free and clear of all lens and encumbrances other than those set tanth in the Real Pro
policy, title report, or final title opinion

or in the Existing Indebtedness section below or In any title insuranc>
ender in connection with this MJr gige, and {b} Grantor has the fuli

issued in favor of, and accepted by, L
right, power, and authority to execute and deliver this Mortgage to Lender
Defense of Title. Subject to the exception in the pargﬁraph above, Grantur viarrants and wili forever defend
the title to the Prope against the iawtul claims of persans. In the event ‘any action or proceedg'l’g i
commenced that questions Grantor’s title or the interest of Lender under this Mo igage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal Party in such proc2ading, but Lender shail be
entitied to participate in the proceeding and to be repregented n the prac: ing 0y counsel of Lender's own
choice, and Grantor wili dellver, or cause 10 be delivered, to Lender such instruments as Lendear may request
from time to time to permit such participation. C . :
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities. .
EXISTING INDEBTEDNESS. = The foliowing provisions concerning existing indebtedness (the, "Existing

Indebtedness”) are a part of this Mortgage. ' o

‘Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the'tﬁa)‘ment of, the Existing
indebtedness and to prevent an)‘ldefault on such indebtedness, any default under the instruments evidencing
guch indebtedness, or any default under any security documents for such indebtedness. . - T

Default. if the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default. occur under the
instrumerit securing such indebtedness and not be cured during any applicable grace period thereln, then, at
the ognon of Lender, the Indebtedness secured by this Mortgage shall become Immediately ‘due and payable,
and this Mortgage shall be in default. e SRR (0

No Modification. Grantor shall not enter into any agreement with the holder of any mort?a‘ge',' deed. of trust, or
other securitv agreement which has priority over this Mongaee %v which that agreément is modified, amended,
extended, or rSiiswed without the prior written consent of Lender. Grantor shall neither request nor accept
any tuture advarces under any such security agresment without the prior written consent of Lender.

CONDEMNATION. Th= #:flowing provisions relating to condemnation of the Property are a part of this Mortgage.

lcation of Nei Ficceeds. If all or any part of the Property is condemned by eminent domain proceedings

of Iy any rroceedmg or warchase in lieu of condemnation, Lender may at its efection require that all or any

Bort on of the net proceed nf the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceec’2-of the award shall mean the award after payment of all reasonable costs,
expenses, and attomeys’ fees inzurred by Lender in connection with the condempation. -~ - .

Proceedings. !f any proceeding ir condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steys as may be necessary to defend the action” and obtain the. award.
Grantor may be the nominal party \n such proceeding, but Lender shall be entitled .to participate .in the
proceeding and to be represented in the pioceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such insiivinonts as may be requested by it from time ta time to permit-such

participation. " o
IMPOSITION OF TAXES, FEES AND CHARGES EY .CVERNMENTAL AUTHORITIES. ' The following provisions
relating to governmental iaxes. fees and charges are & part of this Mortgage: ' T

Current Taxes, Fees and Charges. Upon reques’ by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other achor is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimbuis< i.ender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continui’y this Maortgage, including without limitation afl
taxes, fees, documertary stamps, and other charges for recordi’ic-or registering this Mortgage. - -

Taxes. The I’oliowln,g shall constitute taxes to which this section £ppigs: (a) a specific tax upeon. this type of
Mortﬁage or upon all or any part of the Indebtedness secured by t.‘is,Mortggge; b) a specific tax on Grantor
which Grantor is authorized or rec]uired to deduct from payments on iz indebtedness secured by this type of
Mortgaqve; (c) a tax on this type of Mortgage chargeable against the Lenge:-o7 the holder of the Note; and (d)
a spectfic tax on all or any portion of the indebtedness or on paymems..f principal and interest made by

Grantor, ,
Subsequent Taxes. If any tax to which this section_applies is enacted suosen:ent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as definc:d bslow), and Lender may
exercise any or all of its available remedies for an Event of Defauilt as provided be'sw unless Grantor either
{_a) pays the tax before it becomes delinquent, or {b) contests the tax as provided above in the Taxes and
tieliws g%t;ﬂon and deposits with Lender cash or a sufficient corporate surety bond or other aecurity satisfactory
o Lender. : - e
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morntgage. : ‘ e
A nt. This instrument shall constitute a sacurl%agreemem to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall‘have alf of the rights of a secured party under .
the Uniform Commercial Code as amended from time to time. : : o

Securiy Interest. Upon request by Lender, Grantor shall execute financing statememts and take whatever
gther action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may,-at any
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shalf assemble the Personal Pro in-a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender, : e o

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which 'infmrﬁauon
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial que).“ﬂ.'c as stated on the first page of this Mortgage. S

S48t 3256
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2 ] atifg to further assurances and

attarney-in--fact are a part of this Mortgage. :
Further Assurances. At any time, and from time to time, upon request of Li:nder, Grantor wili make, execute
and deliver, or will cause t0 be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and afl such rnortga?es. deeds of trust,
security deeds, security agreements, financing statements, continuation siatements, Insiruments of further
assurance, certificates, and other documents as may, in the sote opinion of l.ender, be necessary or desirable
in order to effectuate, compiste, Dperfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the flens and security interests created by this Mongaqe
on the Property, trhet er now owned or hereafter acquired by Grantor, Uniaas prohibited by Jaw or agreed to
the contrary by Lender \n writing, Grantor shali reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attomer—ln-Fact. Iif Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granfor's expense. Far such purposes, Granior hereby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpos:i of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lende:r's scle opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing stal2ment on file evidencing Lender’s
security . interest in the Rents and the Personal Property.  Grantor will Pay, if permitted by applicable law, any
reasonable termination fee as determinad by Lender from time to time. if, Houwrever, payment is made by Grantor,
whether voluntariiY or otherwisa, or by guarantor or by any third party, on the indebtedness and thereafter Lender
is tarced to remit the amount of that payment {a) to Grantor's trustee in bankrupicy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reasan of any judgment, decree or arder
of any court or ac’ niistrative y having jurisdiction over Lender or any of L.ender’s propenty, or ‘c) by reason of
any settlement or vomprise of any claim made by Lender with any ciaimant fincluding without limitation Grantor),
the Iindebtedness shwi be considered unpaid for the puwuee of enforcement. of this Mortgage and this Mort?a e
shall continue to be e’ective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any (wra or other instrument or a?reement evidencing the Indebtedness and the Prop wrill
continue to secure the a nount repaid or recovered fo the same extent as if that amount never had been originally
received by Lender, &ad Crantor shall be bound by any judgment, decreie, order, setttement or compromise
relating to the indebtednes; v ta this Mortgage.

DEFAULT. Each o' the follovine; at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage2: .

Defauit on indsbtedness. Fliwre of Granlor to make any payment wheit due on the indebtedness.

Default on Other Pa mis. -alure of Grantor within the time required by this Mortgt%?e to make any
ggyrﬂent for taxes or insurance, o 2.ay other payment necessary to praevent filing of or to efiect discharge of
y lien. .
Compliance Dsfault. Failure to comp'y wilth any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Re'ated Documents.
False Statements. Any warranty, represan’ation or statement made or furnished to Lender by or on behalt of
Grantor under this Morigage, the Note ur uie Related Documents Is false or misleading in any material
respect, either now or at the time. made or furr.s’ed.
Deaath or insolvency. The death of Grantor, (re insolvency of Grantor, the appointment of a recelver for any
part of Grantor's property, any assignment for the Cenefit of creditors, an ?ype of creditor workout, or he
commenceament of any proceec!in_g under any bankupt:y or insolvency faws by or against Grantor.
Fareclosure, Forfelture, elc. Commencement of ‘orsclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method. by any creditor of Grantor or by any governmefgtal

agency against any of the Property. Howaver, this sav.section shali not ly in the event of a ith
dlgsputg bg Gtantoryas to the vglidi or reasonableness of the claim whlcha'?sp %e basis of the foreglosure or

forefeitureé proceeding, provided that Grantor gives Lender wniien notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. . Any breach by Grantor unce’ the ferms of any other agreement between
Grantor ang Lender 1hat 18 not remedied within any grace petiod Prnvlded therein, including without limitaticn
f.a?y agreement concerning any indebtedness or otfer obligation of Grantor o Lender, whether existing now or
er. :
Existing Indebtedness. A defauit shall occur under any Existing inger¢-¥ness or under any instrument on the
Property securing any Existing indebtedness, or commencement of ary. suit or other action to forectose any
existing lien on the Property. : :
Events Atfecling Guarantor. Anr of the preceding avents accurs with resr.cct ‘o any Guarantor of any of the
indebledness or any Guarantor dies or becomes incompetent, or revokes or disnutes the validity of, or liability

453640

under, any Guaranty of the indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault aad at any time thereatter,
Lender, at its option, may exercise any one or more of the following righte and remed es, 'n addition to any cther

rights or remedies provided by law.
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Accelerale indebtedness. Lender shall have the right at its option without notice fo Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalfy ‘which Grantor wouid be

) tequired to pay. R Ty
" UCC Remedies. ‘respect to all or any part of the Personal Propenty, Lender shall have all the rights and
remedies of & secured party under the Unitorm Commercial Code. ‘ L
llect Rents. Lender ghall have the right, without notice to Grantor, to take possession of the Praperty and
collect the Rents, lncluding‘ amounts past due and unpaid. and ap the net proceeds, over and above
nst the indebtednass. in furtherance of this right, Lender may require any tenant: or other

Lender's COSS, _
user of the Properts ic inake payments of rent of use fees directly 10 Lender, If the Rents are collected by

Lender, then Giantor irrevacablt\;1 designates Lender as Grantor’s attorney-in-fact 10 ‘andorse: instruments
reszived in payment_thereof in the name of Grantor and to nagmiate the same and collect the proceeds.
Paymerfts by tenants or other users 10 Lender in response to Lender’s-demand shall sat,lgr the obligations for
which the payments are made, whether o5 _not any proper grounds for the demand existed. Lender may
exercise fts rights under this subparagraph either in persan, by agent, or through a recelver. . .-
Mortgagee in ¢avsession, Lender shall have the right 10 be Blaced as monﬁagee in possession of t0:have a
receiver appoinies io take pogsession of all or any part of the roperty, with the power to protect-and. preserve
ed or sale, and to callect ihe Rents from the Praparty

he Property, to oparate the Property pree ing foreciosure _
and apply the proveads, over an above the cost of the receivershig, acainet the Indebiedness. . The

i o
mortgagee In pasaselon. O receiver ma gerve without bond if permitied by law. L_ander's.'rtght' to the
appointment ol a receiver. shall exist w gther or not the ap arent value of the Property exceeds the
indebtedness by & substa:itiz: amount. Employment by Lender & all not disqualify & person from serving as a

receiver. L
Judiclal Foreclosure. Lenaer m=} obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Propernty. _ N
Deficlency Judgment. if permitted by applicable faw, Lender may obtain a )]u‘ ment for any déficiency
remaining in the Indebtedness due to Lender afer application of all amounts recelv from the exercise of the
rights provided in this section. ‘ e s
Other Remedies, Lender shall have all otiier rights and remedies provided in this Mortpage or the Note or
“avallable at law or in equity. ‘ ,

_ gale of the Property. To the extent permitted bv-zoplicable 1aw, Grantor hereby waives any and al fight 10
~ have the pxoperny marshalled. In exercising its rights and remedies, Lender ghall be free-to:sell att or.any part
. ~* ne Property together of sgparately, in oné sala of 4y separate sales. Lender shaﬂ:be entitied to bid at any

e el on all or any portion of the Propery. S
ce of any public sale of the

Nolice of Sale. Lender shall give Grantor reasonable sevice of the time and Jﬂa ,

personal Property of of the time after which an?l private 583 OF other intended disposition of the Personal
i to be made. Reasonable notice shali mean not.cr; oiven at least ten (10) ‘days before the time o

the sale or disposition. L e

" Waiver; Election of Reme ie

dies. A waiver by anz party of a breach of & provision of thla;Mqrtgage,sha\l, not
constitute a waiver of or prejudice the Ea '$ rights otherwise t0 aeri2nd strict comrllance with that pravision
or agg other provision. Elaction by Lender to pursué any remeds 2qall not exclude pursuit of an other

y, and an election to make expenditures o take action to pertorn an obligation of Grantor-un or . this
Mortgage after failure of Grantor to perform shall not affect Lender’s right ‘o ceclare a default and exercise its

remedies under this Mortgage. . . .
Attorneys’ Fees; Expenses. It Lender institutes any suit or action to enforze any .of the tarms..of this
Mortga%ﬁ. Lender shall be entitied to recover such sum as the court may. adltdge reakonable’ as attorneys.
fees at trial and on any appeal. Wheather or not any court action is involved, al reassn2ble expenses incurred
by Lender that in Lender's opinion _are necessan{ at agg time for the protecden of it Interest or the o
enforcement of its rights shall become a gart of the indebteaness payabie on deman. and shall bear interest .,
from the date of expenditufe unti) repaid at the rate provided for in the Note. Expennes covered by thi
aragraph Include, without limitation, however subject to any limits under alpplicable aw. Lender's attorneys’  (j
ses and Lender's legal expenses whether or not there is a jawsult, including attorne s' fees for bankrupfcy
proceedings (including efforts fo modify or vacate an automatic stay of Injunct on& appeals and any
antici post-judgment collection services, the cost 0 soarching records, obtaining t {e reports (intiuding
foreciosure reposts), surveyors' reparts, and appraisal fees, and {ittie [nsurance, to ihe extent permitted by
applicable 1aw. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation an
notice of default and any notice of sale to Grantor, shall Be in writing, ma)‘ ba be sent by telefacsimilie, and shall
be effective when actualty delivered, or when deposited with a nationally recognized overnight courler, of,
mailed, shall be deemed effective when deposited in the United States mall first class, registered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any part* may change its address

¢ notices under this Mortgage by giving tormal written notice to the other parties, spec ing that the purpose of
the notice is t0 changﬁ the party’s address. All copies of notices of foreclosure from the hower of any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all imes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortpage, together with any Related Documents, canstitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Mortgage. No alteration of of amendenent to this
ortgage shall be efiective unless given in writing and signed by the party or parties sought to be charged or

-
»

Gt
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bound by the alterati r E*Melt. .
Applicable Law. This Morigage has been delivered o Lender and accepted by Lender in the State of

Niinols. This Morigage shall be governed by and conatrued in sccordance with the laws of the State of
lliinois.

Caption Headings. Cagption headings in this Mort e are for convenience purposes only and are not to be
usgd 10 lnterprefgor deﬂan?e the provisions of this Mogggge. purpo 4

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
ggt‘as gniln()}l}_%n%rgrpeny at any time held by or for the benefit of Lender in any capacity, without the written

Severabllity. If a court of competent jurisdiction finds -iny provision of this Mortgage to be invalid ot
unenforceabie as to any son or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other ?ersons oF circumstances. easibie, any such offending provision shall be
deemed 1o be modified to be within the limits of enforceability or validity; however, if tha offending provision
cannot be so maodified, it shall be stricken and all other provisions of this Mortgage in all other raspects shail
remain valid and entforceable.

Successora and Assigns. Subject to the {imitations stated in this Morlt_aage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of tha parties, their succ?‘ssors and assigns. If
awnership of the Praoperty becomes vested in a person other than Grantor, Lender, without natice to Granios
may deal with Grantor's ﬁupcesso_ ra with_reference to this Morngage and the Indebtedness by way of
{grdbe%at%%% :r extansion without releasing Grantor fram the obligations of this Mongage or liability under the

Time is of the Essence. Time is of the essence in the performance of this Morttgage.

Walver of H-meatead Ex tion. Grantor hereby releases and waives all rights and benefits of the
homestead e eiption laws of the State of Hllinois as to all Indebtedness secured by this Mortgage.

Waivera and Lonsenia, Lender shall not be deemed to have wailved any rights uader thie Montgage {or under
the Related Do;uments) unless such waiver Ia in writing ang slgned by Lender. No delay or omission on the
part of Lender ir e ercl slntg,i1 anﬁ J:?ht shall operate as a walver of such right or any other tight. A walver by
any panty of a provig'an of this K ?e shalt not constitute a walver of or prejudice the party’s right otherwise
to demand ct c.mrilance with that provision or any other uProv:sion. No prior waiver by Lender, nor any
course of dealin? b an Lender and Grantor, shall constiiule a walver of any of Lender's ﬂa‘hts or any cf
Grantor's, obligat ons ¢ 8 ‘0.any future transactions. Whensever consent by Lsnder is required in this Montpage,
the granting of such conzen® Lender in any instance shall not constitute continuing consent to subsagquent

instances where such conrant i‘t’; required.

GRANTOR ACKNOWLEDGES HAVH G READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

.
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This Morigage prepared by:  SHEILA A. BERENS / ALL

INDIVIDUAL ACKNOWLEDGMENT

— '
STATEOF _ 1 ) iiriprs )
i | ) e
county of_ (ol )

On this day before me, (h«. :ndersigned Notary Public, personaliy appeared DOROTHY N. PHILLIPS, to me known
to be the individual descrihed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free anv voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand :d/'«clal reolthis _UTe  dayot  Leeo , 1945
By ?i ZZ Ao > Residing at

Notary Public in and for the State of __ —-0'= ko1 § % OFFICIAL SEAL "

gRICHARD L. LEMOINE

commis 3/2/%0 > NOTARY PUBLIG, STATE OF ILLINOIS
My commisaion expires - ~+v COMMISSION EXPIRES 3/30/96

— pa
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