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CHorrower™ ) Phin Security Tustomunent is givento - Chueg Manhattan Mortgepa Corporation

which is vigamzed amd existing under the laws ol the s4ate of Dalaware o it whone diliess i

4915 Indapendence Parkway, Tampa, FL 33634.7%4%
Crendvey Horower owes Lender the principalsam of Fi fty=Four Thousand and No/100 swwaswsenuuauen

allus (0SS 84,000,000 This dedn is evidenced by Horroweysaame dated the same dete as this Seeutity
bstrment CUNateS), which provides for monthly pasisents, with the il deb30 not paid earlivn, due amd payable on
May 1, 202% CPhis Sevanity dntrament seaures 1o Leaded () e repasment o the deda
evidenced By the Notesswith interest s b reacwals, extensions and moeditivations ol 2w Notes () the pasent ol all
athes suans, with interest, advaneed under pacagtaph 7 to pradeet te security o thisSecuity Tasteament; ast (o) the
pertormnmee of Borrowet's covenants and ageeements wiader this Security insteament s the Note Far this parpuose,
Borrwer e hercky wantgige, gramt and convey o0 Lender the tollowing descetivabqropetty Jocated i
COOK County, Hlinuis:

SEE ATTACHED LEQAL OESCRIPTION RIDER MADE A PART HERETO,

oY

&
&
ey
vy
07-27-102-020-1233 g
which has the wmbdress of 620 YRALEE COURT, #2A SCHAUNBURG , CTC\'
lsu&'(‘ll “ ‘“l f" ’
Hinois 80193 Clroperiy Addres); . -

/_ BT

[Zip Cuale]

ILLINDIS singlv FanuteMannie Mas/FreddioMac UNIFOAM INSTRUMENT
MIang

Phge 1 of ?

(»

form 3014 9/90
Fevised Date 0170105




UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER WITH Wl the bpuavemeats aow o hercalter erected on e property, aid all casements,
apprericnanees, amd tistures now or hereatter apare of the property. Al seplicements and additions shall alsa e
convered by this Security Instrument. Al of the foregoing is relerred (o in this Seeurity strument as the “Property.”

BORROWER COVENANTS that Borcower is lawlully seized of the estute hereby canveyed e bas the right
e menttagee, gt ind convey the Propedty amd hat e Property is onescumbered, except Tor enctmbismees ol recornd,
Hurower wartants and will defend generadly the title to e Propedty against all chaios aod deminds, sabject 1o any
cicmbrances of recogd.

FIHS SECURIEY INSTRUMENT combines uniform covenants for mationad use sand non-anilonm covenants
with fimited variations by jurisdivtion (o comstitute o aniloros security insteament covering eeal property.,

Tax (D Numbw

UNIFZY COVENANTS, Borrower and Lender covenant and agree as Tollows:

Lo Paymeabol Principal and Interest; Prepuyment und Late Charges, Bosrower shall promptly pay when
due the principal ofaed interest on the debt evidenced by the Note and any prepayment and Tate charges due
under the Note,

20 Fundy For Taxewmd Tusuennee. Subject 1o apphicable law or Lo s wrilten waiver by Leader,
Bartawer shall pay o Lended i the day monthly payments are due under the Note, until the Note s paid in
fad, o sume CFunds) Jor G yeady bves and assessments which msay altin priority over this Security
bstrument s hen on the Propeityy 855 yeaely Teisehold payments or grownd rents an the Praperty, i any; (v)
veatly Bazard or propenty insuranee: prawasissg (4) yeatly Hood insaranee prenivms, i any, (¢) yealy mortgage
msaeaiee preaiumes, ioanys and (1) sy _suns payahle by Borrower 1o Lender, i accordanee with the
provisions ol parsgianh ¥ b fiew of the Jayment of motgage insurmee premivms, These items e called
“Facrow Hems Lendee may, at any tme, GEET and hold Funds inan amount not e execed the maximum
amonnt - kender for o Tederally related morgape boanmay require fur Barrower's eserow account ander the
ederal Real Batate Settlement Procedures Act o 1978 as amended from time o time, 12 U8 it et
sy, CRESPA"), unless another few that applies 1o the Zunds sets o lesser amount. 11 so, Lender may, at any
e, colleet and hold Fands o oan amount a0t 1o exceed e desser amount. Lender may estimate the amoun
ol Funds dae on the hasis of carrent data and reasonable csimites of expenditures of Tulue Eserow Jtems or
atherwise inaccordanee with applicable Law.

The Funds shall e ekl in an destitntion whose sdcpositsare insured by o federal ageney,
istramentality, o entity (including Lender, it Lender s sueh an instituiien) or inoany Federal Home Loin
Hanh. Lender shall apply the Funds 1o pay the Escrow lems, Lender vy, not eharge Horrower lor holding
ad applying the Fuids, annually analyzing the escrow necount, or verilying At Escrow Bems, unless Lendes
pays Borrower anterest on the Fands andd applicabde law permits Lender (o amuke suel o chirge, However,
Loender may require Borrower o pay w one-time charge for an independent red wiite s eeporiing service
ised Dy Lender i connection with this Joan, uadess applicable Taw provides olherwise, 7 Uiless an agreement s
made or applivable Taw reyuires interest to be paid, Lender shall oot e required 1o paseceower any interest
ar carpgts o the Fids, Borsower amd Lendes may agree oo writing, however, that imeesi shall be paid on
the Funds, Lender shall give 10 Borrower, without ehagge, anannual sceounting of the Fumds, showing eredits
i debits o the Fuuds amd the puepose Tor which cach debit o the Funds was made, The FuidsJane pledped
s srlditional seeurity Tor bl sums secured by this Seourity Instrument.

[F the Funds held by Lender exeeed the amounts permitted 1o be held by applivable faw, Leoder shall
aventinl 1o Borrawer Tor the eseess Fumds inoaceordimee with the requirements of applicable law, 11 the
amwunt ol the Funds hebd by Lender ad uny time is not sultieient 1o pay the Eserow ftems when due, Lender
may oo nobly Borreseer o sweiting, and, inosael case Borrower stidl pay (0 Lender the amoum aveesy to
mabe up the delivieney, Borrower shadl make up the delicieney i oo more than twelve monthly payments, al
Lender's sole diseretion,

Lo paymient in Toll ol all sums seeneed by this Seearity Instrument, Lender shall prompily retund to
Horrower amy Funds held by Lewder, 1L under pariggeaph 21, Lender shall acquire m sell the Propeny,
Londer, v to the aequisition: or sale ol the Propedy, shall apoly any Fesds held by Lemder at the time ot
avueation op sade s a crehicagest e sions sevaced I this Security Lostoament.

VooApplication of Pavents Unlese applivabiv Taw prosides stlivmvse all pasments tocongd B fondaer
widor pavapha boamd 3 oshadl beoapphicd Bk o peepavinent changes due windve the Sate, woond, o
Aoy pavable under paragraph 2 tirds to asterest dues founth, 1o prncipal dues amd Bt ooy ale
vhasses due under the Moty
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Ao Clegest Liense Boooswes ol pay all tives, assessmtents,  chages, B amd apostion,
attbutable 1o e Propenty which may attan priotity over this Seauity Insteoment, amd feaselsld payments
cranmd eents b any Barower shalt pay these obligations i the aiaer prosided e parageaph 2, o0 38 nol faid
e thal manners Borrower shadl pay thiem one time direetly to the peason owed payment. Borrower shal)
promply tiaish 1o Lesder all notices b wmounts o bepaid wader s paragtaph. 10 Borrower makes these
pavane s et v, Horrower shadl promptly faanish 1o Lendet receipes evideodng the paymests,

Borcawer shall promptly dischage any Dien which Bas poioity over this: Seenrily lstromeat unkess
Botrower (b agrees ieowniling to the payient ol the abligation secued by the dien s a manner acceptable 1o
Lender; (b comtests i pgond Taidiy the Ben by, o detends agiinst enforeement ol the Jivo in, fegal proceedings
which i the Lender's apinion operate o prevent the enloreenient ol the Tiews or () secares iome the haldey of
the Nen an aprecaent satishaclory Jee bender subordinmings the tien G this: Secortiy Bisttoment. 1 Lender
detenmines that any part ol e Property s sabjeet e T which may i priovity over s Sevuity
Tastremed, Lender may ive Botoower o notive dentitying the lien, Batower shadl satisty the lien ar tabe one
o oy of the ctions set lorth above within 10 dayy o the giving o nolice,

S0 Muaws v Proaperty sueanee. Bonower shall keep the improvements aow existing 8 hercalien
erected on the Propestye instred agains! Toss by tire, Bazaisls included within the o “estended coverape” isnd
amy ot Dazards, idledgizg Noods or Hooding, lor which Leader eequires insuranee, This inmsuanee shall he
maktained i the amonats and Tor the periods thin bender requires, The insianee cartier providing ibe
suzanve shalb e chosen by Adrrower subjeet 1o Lendee's apmovid which shall not be wcasonably - withheld.
[ Borroswer fails o maintaiaaverage deseribed above, Lender may, at Lender's aption, obfain coversge {o
protect Lender's vights in the Property i sccardinee wiil paragruph 7.

Al insaranee policies and seiewadshall be aceeptable o Lender and shadl include o standird mortgage
clawse, Lender shall have the right 1o hold the policies amd renewals, If Lender reguites, Borrower shill
prompily pive o Lender all receipts of pidd Jpremioms and renewal notices, da the event ot loss, Burtowe
sall pive prompt notiee to the insuranee caliecand Lender, Lender may make: proolof Jos ib nol made
promply iy Borrower,

Unless Lender and Borrower  otherwise  agice vin writing, insuranee proceeds shall be applied 1o
restoration or repair of the Property damaged, i the vestavation or repiic is cconomically feasible and Lender's
security s not lessened, 11 the restoration or repair is wed_zconomically feasible or Lender's seeurily woulil he
lewsened, the insuranee procecds stadl be applied o the suresseeured by this Securily Instrument, whether or
ot then due, with any exeess paid 10 Borrower, 11 Burrower abipnduns the Propenty, or does nol answer within
Wodays o notice from Lender that the isuranee carrier has offerda o senle o elaim, then Lender may collet
the tsuranee proceeds, Lender may use the praceeds to repair o resioreithe Property or o pay sums seeured
by tlhis Sectirity Instrament, whether or pon then due, The 30-day period will tepinswhen the notiee is given,

Uinless Lender and Borrower otherwise agree in wriling, any appliciaan_of proceeds Lo principal shall
aot extend or postpone the due date of the monthly payments: referred (o in® preagraphs 1 and 2 or change the
amount of the payments, 16 under paragraph 21 the Property is scquired by Lender, Borrower's right to any
inswranee policies and procecds resulting from dimage (o the Property prior to e scauisition shall piss 1o
fender to the extent of the sums seeured by this Seeurity Instrament immediately prior to thetacqyisition,

f, Oceupaney, Preservation, Maintenance and Protection of the Prapertyr Borrows'sCionn Application;
Lenseholds.  Horrower shall oceupy, establish, and use the Property as Borrower's prineipit-rgsidence within
sivty days alter the exeeution ol this Seewrity  Instrument and shall continue to ocenpy ke Propenty s
Borrowet's prinvipad residenee Tor an least one year after the date of vecupaney, amiess Lender oticrwise agrees
i writing, which consent shall nat be unreasonably withheld, or unless extenuating circumstanees exist which
are beyond Borrower's control. Borrower shall nog destroy, damage or impaiv the Property, allow the Propeny
to deteriorate, or commil waste on the Property,  Borrower shall be in defaudt i any forfeiture action or
proceeding, whether civil or criminal, s hegun thist in Lender's good Taith judgment could result in Torfeiture of
the Property or otherwise materially impaie the lien created by this Security Instrument or Lender's seeurity
ilerest, Borrower way cure steh o defaull and reinstate, as provided in paragraph 18, by causing the action or
peoceeding 1o be dismissed with a ruling that, i Leader's good faith deteemination, preclades Torfeiture of the
Borrower's intcrest i the Property or other material impairment of the lien created by this Seeurity Tnstroment
ar Lender's seenrty interest, Borrower shall also be in default i Borrower,  during the loan application
provess, gave aterially Talse or iaccurate information or statements o Lender (or Gailed to provide  Lender
with aey material information) i connection with the oan evidenced by the Note, including, but oot limited o,
representaliony comeeiring Borrower's occupamey of the Prapet as a0 pemepal resdence I tes deaanin
Istrument s on g leaschold, Barrower shall comply with all the provisions ob the Tease. 1 Borroser acyuines
fev title (o the Property, the leaschold and the fee title shall not merge ualess Lender agrees to the merger in
wriling,
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T Penteethn of Lemlers Kights in the Pragerty, 1D Borower Latls (o perfoom the covenants il
avpvemetts contained i this Seevnity fasttument, or chiere is i degad proceeding thit may sysilicantly - allen
Fomder's tihis e e Propenty wach as o provecdmg we bankiipiey, prabate, far eomdemmationg e losleiire of
e enboree T ar regulations ), then Lender mvay adooand pay for whiadever is siecessaty Ly pratedd e salue o)
the Prapeaty and Lemders pights n e Propenty. Lemdes's actiony any socliede paving any sams secned by o
fon slische T priotity over this Sevwrity T doamveat, appedning inovconnt, paying eionghle atatieys fees amd
entenie an e Progeety o aake sepairs - Alihowghe Letder may ke action ander this patageaph 2 Leader
din ot ase 1o do

Ay aonnt abedwinaad by Feteir omedes O pangraph 2 shall became wdibitiomad debt of Buerower
socmed byt Secunty Tashiert Pedess Bocewer and Leder agiee o obher derms of pavienl, thew
anmonnt hall bear interest fom the daie ol distesement al e Note rte amd shall be pavable, sath intere,
s ke Dromy Femdet o Horowes sequesting pasme ot

B, Mortgnge bnsiewiee, 0 Lender tequited  moniyagie instatee oy o conshbon ol making e Toan
seatred byt Secunity Instrument, Botroser shall pay the premsioms cequited 1o mantan e monigape
istinatie el Wt any ceasan, the morgtape fosianve covetage regaited by Lemder Japses o veaes
o b clbedd, Badrower shall pay the premisons requited to abtiain coserage stibstimtinily equivalent 1o the
ot wisteanee uaesdonsy ineoetbest, e vost sabstantially equivalent fo the vost e larawer ol the
oty g e pedindy e edledd Troms an alieimale montpape imsuees appeoved by Lender 10 cabstatitially
copisalent moripagie usieeavescovergge i ol availible, Borrower shall pay 1o Leader cacli month w s eoiad
oo twellth af the yeands T fote insaeance promim heimt paid By Borower when the insirame covenite
apsesd o cenwed tocbe i eBectrender will aecepl, ose amd eetiin these payments s i dos peserse i fien of
vt wsiranee. Loss roseave Jayiaasds ot bonges beoregained, st e opion of Tender, 0 monaye
LI v R O Uie ot s o the pecd Wt Londer sagiites) provided By an omsweer appoved
Leoder avamn bevomes avaitable and i obiained, Horeower alal pay the premivms tequited oo maintam
nost e isiianee inetbeet o o provide los reserve, antil e requiaemen) e mmgiags stiatee cinds
acvorehanee with any wiiten apreement between Borrower and Lemder ot agplicable Jaw,

9 Inapeetion, Lender ar il agent may ke tewsotable entrivs upan amd impections oF the Prapety,
Patider shall gve Borrower notice b the time of or v oo impecton speeitving reisonrable canse Jor e
nspevting,

WL Condemantban, The proceeds al any awardor claim for dimiges, direet or comequeatial, in
comnection with any vondemaation op oiber daking ol any parcal the Propeity, or for vemeyanee i dico ol
condemmation, wre heredy wasigved ad shidh be paid o Lemder,

In the event of o ot fakitg ol the Property, e proveeds Sl be upplicd o the aims secured by this
Secntity istrument, whether or ot thea dues with any eveess paid 4o Borower, Indwe event of e pantial
taking ol the Propeny i which the Gair mtachet visdae of te Propenty imssdiately before the Gaking v equal 1o
or wreater than e amout of the sums seenred Ty this Security Instrametyy dmmediaiely belore the taking,
unless Bortoser amb Lender atherwise ageee iy wiiking, the sgons sectred by 1is-Security tstoument shall be
reduved by the amount o the proveeds mulplicd by the tollawing Teactian: () th ok amount of e sume
seerred immedialely before the taking, divided by (0 the Gair maeket valwe of the Poopests immediately belore
the taking, Any halasee shall be paid to Boreawer, Tothe event of o paetial taking of U 12 ooerty in which the
Lie kel value of D Property immedialely before the taking iy fess tian the smount o000 sums seedred
mymvdintely befope e aking, unless Borcower and Lender otberwise agree i writing or anlcscapplivahle faw
otherwise provides, the proceeds shall be applicd o the sums secured by this Sectrity Testuns whether or
ol the sdis are ther duy,

U ot Praperty s oabandoned by Borrower, or ity aller oslice by fender 1o Horrawer that 1he
comdemnor ofters toomake an award or settle aclaim Tor damages, Borrower fuils 10 respond to Lemder within
W0 days adfter the date the aotice is given, Lender s anthorized o colleat and apply the proceeds, at its aption,
cither e restoration ar repaic af the Property or 1o the sums seeured by this Security fnstrament, whether or
t then due,

Unless Lender antd Boriowee otherwise agree in wriling, any applicalion of procecds (o principal shall
gul extend or postpone the due date of the monthly paymets relerred to in paragraphs b and 2 or chunge the
amoumt of such payiments,

1L Borrower Not Relewseds Furbewrnnee By Letder Not a Wabver, Extension of the time Tar payment
o maditication ol awmortization ol the sums secured by this Scearity Instrument granted by fender 1o any
sivvrser e dalerest ol Horrower shall not operate (o redease the Bability of the origingl Borrower or
Borwer's sieeessats anaterest. bemder shall not e requited to commenee proceedimts againsl amy stieve st
neaterest o reluse toedend Ume o pavient or othees e madids smartization of the sums secared by this
Secortty Snskrument by oreason ol amy demand made by the orginal Borrawer o Borrower's sugzeessars in
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interest, Any torbearance by Lender in exercising any vight o remedy shall not be o waiver ol w prechnde
the exercise ol any right or remedy,

12, Successors wd Assigns Bound; Joiot and Several Linbiliy: Cosslgners. The covemants and
aprvenients ol this Secnrity fostrument shidl bind and beoedit the suecessars and assigns ol Lender il
Honower, subleet o the provisions ol pacagraph L Borrower's covenants and agreements shall be joing
and weseral Auy Horrower who enssigms this Seeonty Jstrnment but daoes not execule the Noter (a) s
coedpniag thise Seciy Jistument ooly 1o mangage, piant and convey  that Bonower's interest e the
Propenty under the termy of this Seewity fisteuments () is nob peesanally — obfigited 100 gy the s
sevured by this Seomity fnstriment, and () agrees that Bender and sy otlier Borecoswer iy agiee o
extend, modity, forbear or make any sccomadations with regard o the teons ol 1his Seewity Tustrament
o the Note without that Bortowe's consent,

B B Chieges, HF the Joan secared by this Seeurity bnstinoment s subjeet G Ty which sels
maieum ko claees, and that Tasv s Hinally interpreted so thal e interest or other foan chisrges colfected
ar 10 be eollevted Geconnection: with the loan exeeed the permitted lioits, then: () any such toaa chaege
Jiall he reduced byt amount necessary o reduee the charge o the permitted dimit; and (b} any sums
already colleeted from barseer which execeded permitied imits wilt be refamded 10 Borrower, Lender may
chome o mahe this eefud Dy reducing the grineipil owed vmder the Note or by making & diread payment
toc Horrower, 11w refund redsees priseiad, the seduetion will be beted s partial prepayment: without any
prepasment cliwrge undes te Note,

1, Netlees, Any pabice t Besawer provided foc in this Seewrity Tostrument shill b piven by
dedverime 1 or by ovailing it by Tt cass mail unbess apphicible: faw reguiees use of another methad. The
motive shall e direeted o the Propenty Qddeess or iy wiber address Boreawer desipates: by nolice o
Femder Ay oolice 10 Lender shall b pived Dy ainst dliss o G Beader's addiess stied heeein ar any
othet addiess Lender desigiates by motice ts Bégawen. Any noiee provided T g thin Secarty Jistroment
halt B deemed o fave e givea do Hoetower or Lemfor shes given as provided i this piripraph,

(8, Governdng Lawg Severablilty,  This Securivy Anptrament shall he governed by Tederal Taw amd the
Lew ol the Jurisdiction in which Wi Property is Jocated” 4B b event thiat any provision or clause o this
Seensity tnstiument o the Note contlicts with applicable s sache conlien shall sot atfect other provisions
ob this Security Tstrument or the Note which can be givens it withawt the confliciing prosision. o this
cid the provisions of this Seeurity Instrameat asd die Note wee decdaesd o be seserable,

16, Horvower’s Capg, Hoerower shall be given one conformedl edpy of the Note and ol this Secority
Tastrwient.

17, Yransber of the Propeety ov w Bewefielad Interest in Boveower, Xealloor any part of the Propenty
o amy iterest i it is ookl or tamtened gor il a beneticiab inteeest in ot s sobd or tamdenred and
Horeower s tol w malural peeson) withowt Lender's prios weittes catisent, Letaer, Gy, b it option, eguite
mimediate pasment in [l ol all sims secured by this Seeurity lstrument, Howeven, s option shall sot he
exetened by Lender i exercise s pralibited by Tederal law i of thie date ot this Seeurity s ot

I Lender exercises this option, Lander shall give Borrower aotice: of wevelerativan Ve notive: shiall
prenige g perind vl nol Jess i 30 days o the die the ntice s delivered or maied within which
Worpower st pay all sy seeuned by this Seewity Instroment. (0 Buerawer Givils to pay these @y prioe o
Ove expaeation o) this period, Lender may invoke any remedies peemitted by this Seaity: Instrment witom
Wirther notice of demand on Hurrower,

1% Boreower's Right o Redstate, 1 Borower meets vertam vanditions, Borrower shadl lave the
vight to ase enbreement of this Secmrity Imstiwment discontinged st any e pricg to the vathier ol ay 4
dave Jor sueh other period as applicable Law may spevity tor eimtementy belore sale ol the Properdy
pUEssant tooany power of sale contained i this Seeurity Iastiument; oF () entry of i fadganent enbmcing
M Secutils Dnstrwment, Those conditions e that Botrower: () pays Leader all sums which then would be
due utder this Seenrity Tostrwment and the Nude as it e aeeeleration Jad oveireed; (h) caees iy delault o
aiy othet cosenants o aggreements, (¢ pays ol expenses inemted i enforciig s Secmity Istiment,
i ki, bt ot Janited fo0 reasimmable altorneys” Feesy and (4) takes sueh netion s Lender may sgiamably
et asadite that the Jien ol this Seewtity Tnstrmeny, Leader's oighis i the FProperty and Boreaser's
alhigration b P st seested By e Secnniy Tnsiosmest sdall continue aischatiged o semsialement
B Mo s, b Sevieny bt wind e wbibgtatiaaes sociieed horebs shall temon fulle cilvctne vl ne
avevleration had ovvuned Hoseovn, tie et (o censtate shall nob apphy e thy v ol aveelvedbion umlde
[airtaph 1,
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1% Sube of Note; Clunge of Laan Seevieer, The Note or apatial interest e the Note (together with
this Secunty tstrument) ny besold one or mote times withont prioe netice 1o Borrower. A sile may
resalt ina change o the entity (known s the "Loan Servieer’) that collects monthly payments due unde
the Nuote and this Sceurity Instrwment. There alsa may be one or more changes of the Loan Servievt
uneekated fooa sale of the Nateo F there s i change of the Loan Scrvicer, Borrower will be given writlen
notice ol the change e accordanee: withe paragraph 14 above and applicable Taw, The notice will state the
e and address ol the new Loan Seevieer and ibe address o which pagments showbd be made, The motice
will atlso contain any other idormation required by applicable Taw.

. Hnzardons Substances, Borrower shall not eause or permit the presence, use, dispasal, starage,
of release of any 1 lazardous Substanees on o in the Property, Borrower shall not do, nor allow anyone clse
o do, anything allecting the Property that s in vielation of any Environmental Law. The preceding two
sentenees shadlaior apply o the presence, use, or storge on the Property ol small quantitics of Hazardous
Substances had iz generally recognized (o be appropriste 1o normal residentinl wses and (o maintenanee of
the Proprerty,

Borrowee sl Jromptly give Bender written notiee ol any iovestigation,  claim, deoumnd, Fawsoil o
other action by any pgevermmental or regulabory agency or privile party involving the Property and any
Hazardous Substanee or Envidonmental Law of which Borrower has actual knowledge, 11 Borrawer learns,
or i nadified by iy govenanestal or regolory autbority,  thit any removil or other remediation ol any
Faziasdous Substanee affecting the Praperty is oceessary, Bortower shall promptly tike all necessiny remedial
avtions i aceondsnee with Envirennicnsan Law,

Ax used i this paragraph 200 “Dazardous - Sobstanees are those substances delined as toxie o
hazavdous  substanees by Environmentin Jeow and  the Tollowing  substances: gasoline,  kerosene,  other
Mammable ar toxic petroleum products, toxic penizides and herbicides, volitile solvents, materials containing
ashestos or formakdehyde, and vadionelive mats@ials, As used in this paragraph 20, “Envieonmental  Law”
meis federal s and s of the jurisdiction whers e Properiy is located that relie 1o health, safety or
environmental protection,

NON-UNIFORM COVENANTS.  Borrower and” fender further covenant and agree as (ollows:

200 Aceelerstion; Remedies,  Lander shadl give naticeote Borrower prior to acceleention fullowlog
Horeower's beeach of any covenant or agreement in this Secariy Insteament (it nol prior to aceeleration
undler paragraph 17 unless upplicable law provides otherwise). Tecnotice shadl speedfy: an the defaudt; () the
action required to cure the defunlty (0 nodate, oot less than 30 dajs oo te date the notles is glven to
Horrower, by which the definult must beocored; and b that fallaee to evee=the defmdt on or before the date
specifled in the notice mny result o aecelerntion of the sums seenred by this Sesirity Justrument, fureclosure by
Judichal proceeding and sale of the Property,  ‘The notlee shll further inform Beorawer of the eipht to renstate
alter aecelvrntion and the rvight to assert in the foreclpsure proceeding the nonseslstence of o defunll or any
other defense of Borrewer to aecelerntion and loreclasure, IF the defusit is nol cuared - or before the dite
specied in the ootlee, Lender at ity option may requive immedinte payment in full of g1 si0es secured by this
Securlty Instrument without fuether demand and may foreclose this Seeority Instrument by jualdind procecding,
Lender shull be eotitled to colleet all expenses lncureed in pursuing the remedivs provided In @'s parageaph 21,
including, but not Hmited to, reasonable uttorneys' fees nl costs of e evidence,

22 Relense, Upon payment ol all sums seewred by this Security dnstiument, Lender shidl refease
this Security [nstrument without charge (o Borrower, Borrower shall pay any recordation cosls,

24 Waiver of Homestend,  Borrower waives all vight of homestead exempion in the Property.

34 Riders ta this Seewreity lnstrument, T one oF more riders are exceuted by Boriower and recorded
together with this Securily  Instrwment,  the covenamts and - agreements of  cach such rider shall be
searporated into and shil amend and supplement the covenasts amd agreements of this Seeurity Instrament
as i the riderts) were o part of this Seeurity Tsteument, [Cheek applicable box(es)|

X Adjustable Rate Rider £ Condominigm Rider - kel Family Rider
Crsduated Pavient Ride Phinmed Uit Development Ride Hiweekly Pavinens Rides
Hallown Riden Wate Improsement Rider Sevemd Howme Rudar

Other(s) [spevidy)
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HY SIGNING BELOW, Borsowes aveepts amd ageees fo the terms sl coverants contuimed in this Seenrity
Instrament and e any rider(s) execited by Borrower and revcorded with it

s il

Aol

/f-:./!/ /{cl‘\_/(,(‘f(\.t 5'(.‘]
R

mr L1sh ROITRTS

GEAL
HOwWat

Ik‘ﬁ‘u%’r

T b

{Space Below This Line For Acknowledpinent)

STATE OF ILLINOIS

county o Coo K

’/#E A0 EQ.‘:'»;C-,«NLA . a Notary Public in and for st edunly and state,
du hereby  certify  thal M/[AV LioA LnBER TS , personally

known fo me to be the same person(s) whose name(s) in/are subseribed (0 the Toregoing instriiwed, appeared
betore me this day in person, and acknowledged that b /she/they signed and delivered the said strument as
hisher Adeir Bree and voluntiary act, tur the uses wnd purposes therein set Torth,

A0 oy ot LPLIL g5

TN S e Nt blic
" O[' ;' “\’:5;\}&:- SEE%!AC)L[ ¥ \1‘)’ WYL é (\
NORICE F KOZ N . e -
NOTAQ‘]!OW\{}:: 0 y,,'.\}}g OF ILLINDIS My Commission expires: 3 / /é
TMY oM N F',\’P ‘:’“/Qt s

Given wnder my amd and offictal seal, s

PSIvI2Se

N
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ADJUSTABLE RA'TE RIDER
(Fiest Five Years Fixed)
(FYenr Trensury Index - Rate Caps)

FHES ADTUSTARLE. RATE RIDER by made s 20th dov ol April, 1004
and oo pursted ot asd bl be decmed o wmensd amd sapplement the Mortgage, Deed of Traad or Sevuriny
Beed dthe Seennity Instiminent”y of dhe same die piven by the wadersigned  §the Borrower'y 1o sevmie
Hortomer™ Adjustable Rale Note (the "Nale'y o
Chasn Manhattan Mortpape Corporntion, o Qelaware Corporatien

he Fesder ol the s date aned coveing the prpenty descried o the Secarity listnme s amd Toaled o

¢l TRALEE COURT, #2A
SUNALHBURG, IL 80103

[Peopeany Adidee o

THE NOTE PROWIES FOR A CHANQGE IN MY FIXED INTEREST RATE TO AN
ADJUSTABLE INTERE®'(, RATE. THE NOTE LIMITS THE AMOUNT THE INTEREST RATE
CAN CHANGE AT ANY GNE TIME AND THE MINIMUM AND MAXIMUM RATES | MUST
PAY.

ARDITIONAL  COVENANTS, b0 wddinon 1o the vovenants and aprecinents nade i the Seowiny
Fstrwment, Burroser and Leader fuether covemimtand ageee as Jalfows:
\, INTEREST RATE AND MONTHLY PAYSENT CHIANGES
[l Newe provides far an initial inberest rite of 8.0000 "7, The Note provides fin chanpes
il mterest rate and Hie momthly paymemts, i foklows:

INTERENT RATE AND MONTHLY PAYMENT -4 BARGES

(A} Chunge Dates
Che it lived interest rate Twill pay will change toosn adjusieisis interest rale on the tinst day ol Way, 2000

and on e dist day of every tselith montls iherzatter, Baeh date on which my interest rate

conthd chamgie s valled o "Clange Pate,”

th The Indes

Heginming, with the st Change Date, oy interest eive will e bises on an “bdex. The “Iidey” i the
weckly wenape vichd an United States Treasiry seewities wljusted tooa edasiont maturidy ol obe (1) year, as
made wvaikible by the Federal Reserve Hoard, “The most recent Bndes Gigure “avcilable as ol the date oty live
(480 dags betore vaeh Cliange Date is cabled the “Current hulex.”

Hothe dudex s e tonger avaitable, the Note Frolder will choise o new Sades—swhich s ased upon
comparable intarmation, The Note Tlokder will give nwe notiee of this chaiee,

tH Cideulution of Changes

Betme each Change  Date, the Note Haolder will caleulite my new interest st by adding
Two and Thraa-Fourths  percentype painls 2,75 0y the "Margiir®, 1o the Zuirent Tndex,
The Note Holder will then round the result of this addition W the nearest oneeighth o one percentigte poing
(002800 Subject to the Hanils stated i Section $(0) below. this rounded amount will e my new interest ate
umiil the sest Changie Dale,

The Note Holder will then determsine the amount of the monthly pavoreat that woudd be sutficiem o repay
the unpaid principal that 1 am expeeted 1o owe ot the Change Date i fulb v e matwity dale sl my new
interest watein sahstaatindly equal pavisents, The result of this ealeolation will be the new amount of my
manthly payient.

ith Limits an Interest Rute Changes
On the seeond Clange Date and cach Change Date therealter, the interest rate: may nol incicise o) T
decteine more than two peecentage points (LK) Trom the interest rate immediately priee w the Change Dale, K
Phere s limit of Tour percentage poists (L0070 on the smount by which the interest tale may increise b
ot deveease frame e initial oterest tate aver the entie tesm ob Ihe fsans BEa chargte e the Current Indes &)
worll otherwse voive the pew wierest pale o eaeed the ot poeisiage by (AR o0ty foar N ilags
pamts CRO0) rate adjustment Hmitations,  the unnsed portion of sueh inctease o deerease will not be arnied
forward amd applied o change the rate m tature years. My interest rate will never b greater than
12,0000 7, or less than 4.0000 “i (but in no event Jess than the margin)

Z56
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My new intecest sale will beeame elleetive an coch Change Date. § will pay Qe amouit of my gew monthly
pavinenl heginning v the st monthly pavanent dade aliey the Clragge Dite untib the amount of iy mosthly piiment
chanpes apain,

1 Nutice of Changes

The Note Hobder will defiver or mail to me o netive of any changes in my interest ride and Hhe amount of ay
s Bly payment betore the eflective date of any change. The notice will inchade intormation required by law to be
vivest me and afso the tithe and telephone number al s person who sill amwer any guestions T may hive epardiog the

TRANSFER OF THE PROPERTY OR A UENEFICIAL INTERENT
Uniform & "weeremt F7 ol the Secunity Instranient is amended o reisd as follows:

(A) Uiaihthe imterest rate s converted fram a Bxed rate to an adistable rate at the cod of
veat five, Uniorm Convenint 17 shalf be as fullows:

Tranafer of s Veoperty ora Benclical Iderod

Woall or any part/obthe Property or any iterest iy it s sold o transterred (or i benelicial
interest s seld o tramsterredywithous immedinte gayment in Wil of all sums seeared by this Secnty
fustesment, Laender niay call bl sach sams imamediately due and payable.,

JLender exereises this et Lender shal pive Borsower nolice ol aeecleration. The netice
Sall proniche st period of wof fess tien thinty (303 days from the date the sotice is delivered or masked
withins which the Horsower mtst iy abewis seeured by this Secority Tostrament, 1 Bosrower ails to
pay these st prior o the expiration ol i, Lender may imke any remedies peominted T this
Sevusity strisent withom further netice or semad on Horrower,

(11 Onee the interest rate comverts b pnadiastatrde vate, Uniform Casenant 17 deseribed in
1A b shiad! then cease 1o he i etleet, and Bl Covetint 17 sl inatead Be as follows:

Transter ulthe Propeusy. o Menctichal ey,

Wl ar any pant af the Profienty of any interest @i B sold o tansteried gor i enelicial
et is sold or amslerred) sithout nnsedinne passsicat i 2L ol abl sums seetired by this Security
Enshwsent, Lesder may call ald such sites imamediately due aid payabls

U Lender exercises thin right, Lender shadl give Botrower nnhies of aceelerition, The notice
shalt prowide w period of sob Tess thin vty (0) s Trom the dage Semtice is debivered o minled
sithan which the Borrower must pay all sums secured by this Nevurity Dwicameat, H Hanower Gl (o
pas these sains prior to the expiration ol sueh period. Leader may imvoke sy rémedies permitted Iy
Pt Secu ity Tasteament without turther nelice or demand o Botrower,

Adter the fiest Change Dite, e Leader shisll not exereise this vipht il Gg Hatiawer vases o
b submitted to Lender mdormition wegusred Dy Lender o evalaate te imtended tisiededoay i new
boam were bevg esade o the ansteree, and (Y Lemder teasonaldy determines Qi Leadors seonnit
wilh ol be impaired by the loan sssarption and tas the visk ol a Dreach ob iy vovent o Quoement
wn Hhs Security Misteament by aceeplable to Lender,

MR Page 201 3
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To dhe extent peanitied by applivable Jaw, Lender may charge o reasomable fee as
candition: to Lewder's consent e Joan asstomption. Leader may also eequise the amleres
o sign ot assimnptian agreement tht s acceptable to Leades amd that obligates e tomsleree
to heep all the promises and agrecments wde o the Note and n Ihis Seewsity Tnstowmeat,

Borrowedwill continne (o be obligned ander the Note and this Sceurity Instoument wnless
Fender weiesses Botrower in wriling,

BY SIGNING d&UOW, Horrower aceepts and agrees 1o the ders and covenants  contwined  in this
Adjustable Wate Rider.

/\.\__ . D
sl [ TPy Pololcns

Borrower  MARY L1 SARORERTS

[Seal|
-Boreower

ISeal]
Borrower

|Seal
-Borrower

ISign Original Only)

42 FAN N

3

MRWALD Prge3otd HFHISY




UNOFFICIAL COPY




UNOFFICIAL COPY
CONDOMINIUM RIDER

THIS CONDOMINTUNM RIDER e thies 20th duy ol April, 1908
aid o e prenated o and shall e deemed o mend amd supplement D Mogagpre, Devil ol Fros o5 Secunny Do
ithe oty lategient ') ob e samee date goven by the amdeesged (b "Horrowee ) iooecnre Bodroseers Note o

Ghate Manhattan Mortgage GCorporation

2818080

prhe ey of the same date and eovesing D Propeesy deseribwdd in the Secority Tnstrament il Tocated
H20 TRALEE COURY, » 2A. SCHAUMBURG IL 60143
[Property Addies)
e Fropeaty inchudes w it in, togethwer with an wdivided intesest in the commmn elements of, a condominam proje
kot as

LAKE WOOD - CONDOMINIUM ASSOC.

INeme of Coml inpvam Piopect
e CComdumidium Peject”) I the ownees assacision ar other clity which aeny Jor the Condominium Project (the
Owicrs Asseciation okl Gtle to property foe the bene it or wse al its members o shirelolders, the Froperty also
includes Boreower's inteidsicdn e Cwners Associintion and the uses, pracecds and benelits of Borrower's interest,
CONDOMINIUM COYRNANTS, Iy addition to the covenants s agreements made i the Security Tnstrume,
Borrower aned Leader Tuther covemant ambagree as Jollos:

A Condominium Obligntions Zascower shall perorm all of Borrower's abligations usder the Condomininm
ProjedUs Comstituent Docaments, The “Corsiituent Docoments” are the: (1) Declaration or any other doeament which
creatvs Hiw Condominium Project; Gy by-tawa; (i) code ol regulitions; and (iv) other eqoivalear documents, Botowe
sk peomptly pay, when due, all dues amd asselspents imposed pueswant 1 the Canstituent Docinents,

Ko Mared Dnsueanee, So loog as the Owirers Assaciztion maintains, with o generally aceepted imsurnee carrier,
“master” or “hlanket” puliey o the Condominivm Projecs which is satisfastory to Lender and which provides insuranee
coverige in the amonnts, Tor the perinds, and against the hizards Leader requires, ineluding tire and hazerds included
within the term “estended coverage,” then:

(i) Lender waives the provision in Usiform CCovenant 2o the monthly payment to Leader of one-twelfih
ol the vearly preminm installments for hazard insuranee on the Propeity ped

iy Horeower's ubligation under Unifoem Covenant 8 1o mediisin hazard isuranee coverage on e
Property is deented sitisfied to the extent that the required coverage is provided By the Ownees Assaciation policy.,

Borrower shall give Lender prompt motice of any ipse in reguired hazird ingirinee coverage,

t the event of o distribution of hizard insuranee proceeds i fiew ol restoritionar repair Tollowing a loss o the
Properts, whether o the unit or to common elements, any proceeds payable 1o Borrorver are herehy issipgned and shall
be paid to Lender tor application t the sums secared by the Security Instrument, with ang oveess paid 1o Borrower.

U Public Linbility losurnnce,  Borrower shall lake suehactions as may be seasonable v that the Owaers
Assowfigtion maintains o publie labitity insuranee policy acceptable i form, amoust, and extent of caverzae to Lemder,

D Conderaation The procceds of any award or claim for danages, dicect or consequential, payahdc 1o Borrower
in connection witin any condemnation or other taking of all or any part of the Property, whether ol the unit or of 1he
cottan clements, or for any eonveyance w lien of combenmation, are hereby sssigned and shil) be paid to Lender,
Such proceeds shall be applicd by Lender 1o the sims seeured by the Security Instrument as provided in Unilorm
Covenant 10,

yoILIZSE

MULTISTATE CONDOMINIUM RIDER--Single Family--FNMA/FHLMCUNIFORM INSTRUMENT Form 3140 9,90
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Eo Lander's Peioe Consent, Borrower shiall nat, except after notice to Lender and with Lender's prion
writken coamsent, cither pantition or subdivide the Propeay or consent to:

G e abwndement or feomination ol the Condomiminm Faject, exeept o alaadoament o
terarmaliony tequieed by Lo Ui case ol sibstantial destonetion: by ire or other caswaty or a0 the caswe ol
Lk I candemmnation or carinent domain,

() any amendment tooany provision ol the Comtitient Dovaments i the provision s for (b
CAPIESS benetit of Lender,

(i) termination ot professivnal osougement and assamplion. of sell-oanagement ol the Owners
Avcovtalion

(iv) any action which would have the efiver of rendesing the public iability: msuranee: coserape
mtaned By i Owners Assackation unaevepiable o Lender.

Fo Remedies. 1 Sorrower does nol pay vondeminium dues and assessments when due, then Femder niay
pan then Any amosets dishuesed by Lender under this pangeaph Foshald become additional debt of Boreower
seettted By the Security “brdaament. Unless Bonower amd Lendir agiee tooather teoms ol pasinemt,  these
anints shall Tear imteaest Teany the date of dishorswenient ar the Nete pate and shall be payable, with interes,
wpoo oehiee Teoem Leaden te Boresswer equesting payvinent.

BY  SIGNING BELOW,  Botawer < aceents and aprees o the teems and provisions comtainesd i this
Condomirium Kider,

K Iy 1 /
rr! gy N :
et /Sy Ao Al 5.
Motk yuapy Lisa ABERTS

(Sealbd
ot

Eyeal)
Hotowe

{Mwith)

Jhevewer

{ign Original Only)
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Unit 2A, 620 Tralee iart, Schaumburg, Illinois, of lakewood Cordaminium as
delineated on plat of swxvey of a pait of Lot 16131 in Section 2,
Weatherufield Unit 16, ueing a subdivision in the Northwest quarter of
Section 27, Township 41 Norih, Range 10, East of the Third Principal
Meridian, in Cook County, Iiiliwls, which plat of survey is attached as
Exhiblt "B" to the Declaration ¢i Condominium made by American Natiomal Bank
and Trust Campany of Chicago, & Wetlonal Banking Association, as Trustee
uder a Trust Agresment dated May 40,-1279 and known as Trust Number 46656,
recorded in the Office of the Recorder of Deeds of Cook County, Illinois, as
Document Number 25252295, as amended frow time to time, together with a

of the Common Elements appurtens;it to said Unit as set forth in
sald Declaratlon as amanded from time to time, which percentage ahall
automatically change In accordance with Amended Daclarations as same are
filed of record pursuant to said Declaration, and ‘odethar with additional
OCarmen Elemerts ap such Amended Declarations are tiled of record, in the

get forth in such Amended Declarations, viizh percentages shall
automatically be deemed to be conveyed effactive an the rucording of each
such Amended Declaration as though ocnveyed hereby, in Cook county, Illinois,

8 4 FAN
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