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THIS MORTGAGE (*Secirty Inatrument”) e glvenon Aprt) ta, 1904 . The tﬁi&qmla
Carlow Agulnaga; axd Aosnlba Aguinaega, HDOSHAND AND WIFE

{("Borrower’).
This Securlty Instrument is givento 4L XEKT MORTGAGE COMPANY,

which Is organized and exlsting underthe lsws of the United Staten of Amurica , and whose address s
28 N. GROVE AVE, ELGIN, L ©0420 (“Lendar’).

Botrower owes Lander the principal sum of  Eighity Five Thousand Four Hundred Oatlars ami na/l00
Dollare (U.S.§ 84, 400.00 ) This dgbt is

evidenced by Borrawer's note dated the same date e this Security instrument ("Nate”), which provides for monthly

payments, with the full debt, if not paid earfler, due and puzntle on May t, 202% . This Security
Ingtrument secures to Lender: (a) the repalrment ot the de®* p'danced by the Note, with Interest, and ali renewals,

axtensions and modlilcations of the Note; (b) the payment o! 2!, athar sums, with interest, advanced undor paragraph 7
1o protect the security of thle Security instrument; and (c) the parfurmance of Borrower's covenants and agraoments
under this Sacurity Instrument and the Note, For this purpess, Boirorser doas hereby mongage, grant and convey to
Lender the following described property located In t o nk

County, litinols:

LOT 13 Ik BLOCK & IN BLUFF C 0 ELOIN, JE01%0 A SUDRIVISION OF ALL
OF LOT L IX COUNTY LLERK'S [ THAT PART SF) THE HORTMW 158 FELT
OF 1LOT LL LYING EAST DF A 1 . 5T UF AND PARALGEL WITH THE WLST
LINE THEREOF) IN SECTION |D ORTH, RANGE 9, FAsT. OF THE THIRD
PRIKCIPAL MERIDIAN, COOK CD .

06-109-121-015

which has the addrass of 630 Harrigson Street Elgin
(Street] [Chy}

Minois 80120 Property Addrass");
{2 Code| {*Property )

TOGETHER WITH all the Improvements now or hareafter eracted on the property, and all easemonts,
appurtenances, and (lxtures now or hareafter a pars of the property. All replacements and additions shall also he
covared by thia Securlty Instrument. All of the foregoing Is referrad to In this Security Instrument as the "Property.”
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3. Hazard or Froperty insurance. Borrowur shall keep the Improvemants now oxisting or heroahior eroctad on
the Property Insurad against |oss by fire, hazards Included within the tarm “oxterided coverage® and any ather hazards,
including Roods or flooding, for which Lendier requires Insurance. This Insurance shall be maintained In the amounts
and lor the perlods that Lander requires. The (nsurance carrler providing the Insuranco shall be choson by Borrowar
subject to Lender's approval which shall not be unreasonubly withheld. If Borrower falls to maintain caverage describod
above, Lender may. at Lender's option, obtaln coverage to protect Lender's rights in the Property in acgordance with

paragraph 7.

All insurance policies and renawals shalt be acceplable to Lander and shall include a standard mortgage claugo.
Lander shall have the right to hold the policles and renewals. If Lander requires, Borrower shall promptly give to Lender
all receipts of paki premiums and renewal notices, In the avent of loss, Borrower shall %Ivo prompt notice to the
Insurance carrier and Lender. Lender may make prool of loss If not made promplly by Borrower.

Uniess Lender and Bortowor otherwise agren In wriling, Insurance proceeds ahall be applied to testoration or rapair
of the Propenty damagecd, f tha restaration ar repelr ls sconomioally fensible and Lendar's senurity s not lessenud. If the
restoralion or rapalr is not sconoinically feasible or Loncler'a sucurity would be lessoned, the insurunce procoeds shall
be applied to the #ms secursd by thia Security instrument, whether or not then dua, with annoxcoss pald to Borrowor.
It Borrawer abandons tha Propenty, or does not answar within 30 days s notleo from Lendar that the Insurance carriar
has cifered L seitie a ciaim, then Lendor may collect the insurance procesds. Lendor may use the pracoods to ropair
or reslore the Property o o pay sums seciirad by this Seourlty Instrument, whother or hot thon dug. The J0-day porlod
will begin when the notlue'u avan,

Unieas Lender and Barrowsr rherwisa agree In writing, any application of procaeda to principal shall not extond or
postpone the due date of the mcatldy. paymants relerrad to in paragraghs 1 anct 2 or change the amount of tho
payments. It under paragraph 23-ina Property Is acqjulred by Lendor, Borrower's tight 1o any inauranoe policies and
procesds resulting irom damage to this P:ozerty prior to the acquisition shall pass 1o Lender to the extent of the aums
secured by this Securlty instrumant immzdiatelv prior to the acqulsition,

6. Occupancy, Preservation, Maintenince and Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shall occupy, establisn, ani use the Property as Borrower's principal roskdence within sixty tiuys
after tha execution of this Securlty Instrurnant ana sniell ontinue to accupy the Proparty as Borrower's principal
residence lor at least one year after the date of occupzncy, unless Landar otharwise agrees In wiiting, which congent
shal) not be unroasonably withheld, or unleas extenuating ri-oumstances exist which are beyond Borrower's control.
Borrawer shall not destroy, damagie or impalr the Propert/, allow the Property to deterlorate, or commit waste on tho
Proparty. Borrawer shall be In default if any forfeltura action o/ proceeding, whether civi or oriminal, Is bagun that In
Lender's good faith judgment could result In tarfelture of the Froperty or atherwise materially impair the flen created by
thig Securlly instrument or Lender's security interest. Barrower mav vive such a defaull and roinstate, &8 provided in
paragraph 18, by causing the action or proceeding to be dismissed 41 a ruling that, in Lender's good lalth
determination, preciudes lorfelture of the Borrowar's Intarest in the Prug 2y ar ather material Impalrmont of tho lien
created Yy this Security Instrument or Lender's securlity Interast. Borrower s*iaii also be in default If Borrower, duiring the
loan application process, gave materially falee of Inaccurate Information or utatarrients to Lender (or fallad to provide
Lendar with any material information) In connection wih the ioan evidenced by t':e Noto, including, but not limited to,
representations conceming Borrower's occupancy of the Propenty as a princpai rescence. If this Security inslrument is
on a leasehold, Borrawer shall comply with all the provislons of the lease. || Borrows acrulres fee title to the Property,
the leasehold and the foa title shali not merge untesa Lender agrees lo the merger in writhig,

7. Protection of Lender's Rights in the Property. I Borrower falls to perform the coveraris and agraoments
contained (n this Security Instrument, or there Is & legal proceeding that may significantly atfuct L.ender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfelture or o enfeicr. 1zws or
regulations), then Lender may do and pay for whatever is nacessary to protect the value of the Prare=ty and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a llen which has priorit; over this
Security Instrument, appearing in court, paying reasanabie attorneys’ feas and antaring on the Propen, 1o make
rapalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts digbursed by Lendor under this paragraph 7 shall bacome additional debt of Borrower sacured by
thia Security Instrument. Uniess Borrower and Lender agree to other terma of payment, these amounis shall bear
Imerest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower tequesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condhtion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, for any
reason, the mortgage Insurance coverage raquired by Lender iapses or ceases to be In etfect, Borrower shall pay the

ms required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially aquivalem to the cost 1o Borrower of the morigage Insurance praviously in effect, from an alternate
mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,
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15. Governing Law; Severability. This secutlty instrument shall be governed by federal law and the law of the
urisdiction in which the Property Ia located. (n the event that any provision or clause of this Sacurlty ingtrumernt of the
ote conficts with applicable law, such conflict shall not aftect other provisions of this Security Instruiment or the Noto
which can be given effact withaut the conflicting provision. To this end the pravigions of this Securlty Instrumont and the

Nole are declarad to be aeverable.
18, Borrower's Copy. Borrower shall be glven ona canformed copy of Note and of this Securlty Instrument.

17. Trangler of the Property or a Beneticial interest in Borrowaer, I all or any part of the property or ahy intorast
in it s sold or transferrad (or  a beneticial interest in Borrower Is sold or tranaferrad and Borrowor is hot & natura)
person) without Lander's prior writton consent, Lender may, at ts option, require Immeciate paymant in full of all sume
gacured by this Securlty instrumant. Howavar, this option shall not ba exercised by Lendar f exercise a prohibltad by
faderal law aa of the date of this Securlty Instrumant.

i Lander exerc’'2ea thia option, Lander shail ?alvo Borrowar notica of accelaration. The nolice shall provide a poriod
af not less than 20 d2.ya trom the dale the notice 18 delivared or malled within which Borrower must pay «ll sumas securad
by this Security Instramant, It Barrower falls to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security instrumant without further notive or demand on Borrower.

18. Borrower's Rigint *o Reinatate. I Borrower meets cartain conditions, Borrower shall have the right to havo
enforcement of this Security lna*zument discontinued at any time prior to the earlior of: {a} 8 daya (or such othor pariod
as applicabie law may spacify ror ceinstatomant) before sele of the Pmpnnr pursuant to any power of sale cantainad in
this Security instrument;, or Sb) enty ol & judgment enforcing this Security instrument. Those condlilons are that
Borrower: (a) pays Lendler all sums which then woutd be due under thia Securlty instrumant and the Notw as f no
acceleration had acaurrad, (b) cures ary sefault of any other covenants or agraemonts; (¢) pays al oxponans incurrad
in snfgrging this Security instrument, inciudizg, but nat lmited to, reasanable attorneys' toos; and (d) tnkos such aation
as Lender may reasonably require 1o assure J‘m the lian of this Security Instrumont, Landor's rights In tho Proporty aid
Borrower's obligation to puy the suma socured ov thig Soourty Instrumuont shall continuo unchanged. Upan
reingtatomant by Borrowar, this Security instrumet ene’ the obligationa secured hereby shall ramaln fully effortive ay i
no acceleralion had occurrad. Hawaevor, this right to.vinstata shall not apply In the case of avcoleration under
paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Noic ra parilal interest in the Note (togathar with this Security
Instrument) may be sold one or more timas without prior nohaz 1o Borrowaer. A salo may result In a change I tho onity
(known as the "Loan Sarvicer”) that collocts momhIY paymanta g undor the Nata and this Socurily Instrumont. Thoro
aleo may be one or more changes of the Loan Sorvicer unrelated (o 4 £le of tha Note. # thore s a changoe of tho Loan
Sarvicer, Borrower will bo given written notice of the changa Ih accorde. s with paragraph 14 above and applicablo law.

The notice whl state tha name and address of the new Loan Servicer and the-2ddress to which paymants should be
made. The notice will also contaln any other Information required by appllcabie aw.

20. Hazardous Substances, Baorrower shall not cause or permit the presar.av, use, disposal, storage, or rolgase of
any Hazardous Substances on or in the Proparty. Borrowaer shall not do, nor alltw %ivone nige to do, anything atfacting
the Property that i in violation of any Environmental Law. Tha praceding two senter.cia shall not apply to the prasance,
use, or storage on tha Property of small quantities of Hazardous Subsiances that are gorwsally recognized lo be
appropriate 1o normal residantlal uses and to maintenance of the Proporty.

Borrower shall promptly give Lendser written nolice of any investigation, cialm, demand, Jawuu’: or other action by (&
any governmental or regulatory agency or private party involving the Property and any Hazardeus Substance or 7y,
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notifled by a7y gvernmental or N
regulatory authority, that any removal or other remediation of any Hazardous Substance affacting the Praporty is
nacessary, Borrower shali promptly take all necessary ramedial actions in accordance with Environmentud Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviranmental Law and the following substances: gasoling, xerosone, other flammabiae o toxlc
petroleum products, taxic pestickdes and herbicides, volatiie scivents, matorials containing asbestas of formakiehyde,
and radioactive materlals. Ae used In this paragraph 20, "Environmantal Law" maans federal laws and laws of tho
[urisdiction whare the Property Is locatod that relate to health, safety or environmantal protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawar prior to acceleration following Borrower's
breach of any covenant or agreamant In this Sacurity instrumant (but not prior to acceleration under paragraph
17 unlesa applicable law provides otherwise). The notice shall specity: () the detault; (b) the action required to
cure the delault; (c) a date, not fess than 30 days from the date the notice i given to Bomower, by which the
detault must be curad; and (d) that failure to cure the detault on or before the date specifled in the notlos may
result In acceleration of the sums secured by this Sacurity Instrument, foraciosure by judicial procesding and
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