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MORTGAGE Box 260

THIS MORTGAQGE {'Securlly Instrument’) lagivenon  April 13, 1995 . The morigagoris

PATRICK T. MURPHY; and CAROL L. MURPHY, His Wife

("Barrowor’). This Securlty Instryment's.gvonto Lamb Financial Tarp., An 117inols
. whih Is organlzad and

Corporation .
existing under the laws of the Scate of [1linols . angd whose adcross |s
6833 N, Lincoln Ave., Lincolnwood, IL-50646 ,
{"Lander’). Borrower owes Lender the principal sum of Two Hundred Eighty Four Thousand .. .
Dollare

Dollars and no/i00
). This dabt is evidenced ov-3orrower's note dated the same date aa thig

U.S. $ 284,000.00
ecurity instrument ("Note"), which pravides lor manthly peymapts, with the {ull doby, If not paid earlier, due
May 1, 2025 . This Securty Instrument socures 1o Lendar: (a) the

and payable on

repaymant of the debt evidencad by the Note, with Interest, an< ai renewals, extensions and moditications
of the Note; (b) the payment of all othar sums, with Intorest, advarcet under paragraph 7 to protact tho
securlty of this Securlty Instrument; and (o) the performance of Berrower's covenants and agresments
under this Security Instrument and the Note. For this purpose, Borrower aoas hareby mortgage, grant and

canvay ta Lander tha foliowing described property located In Cook
County, Hlinols:

LOTS 19 AND 20 [N BLOCK 9 IN H. O. STONE AND COMPANY’S BRAINARD-PARK IN
SECTION 9, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

I ‘aNng ALMuvno i o INUNY W

18-09-301-005 , 18-09-301-006

which has the address of 919 S. STONE LA GRANGE
[STREET| [CITY]

Minols 60525 (*Property Address®);

ZIP CCJDEL1
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Upon payment In full of all aums secured by this Securlty Instrumont, Lander shall promplly refund to
Borrower any Funds held by Londer. If, under paragraph 21, Lander shall acquire or oell tho Proporty,
Lander, prior to the acquisition or sale of the Property, shall apply any Furkds held by Lender at tha time of
acqulsition or sale as a crodit againet the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, ail payments recelved by
Lender under paragraphs 1 and 2 shall he agpl odl; first, to any prepayment charges due undar the Note;
sacorkd, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due: and last, to
any late charges due undar the Noto.

4, Charges; Liens. Sorrowor ehall pay all taxos, assossments, charges, fines and impositions
attributa®aa 1) the Propanty which may attain priority ovar this Sacurity instrument, and lonschold payments
or ground re:ita, if any. Borrowor shall pay these cbligations n the munner provided In paragraph 2, or i
not Paid in that tyanner, Borrower shall pay tham on time dlract‘I‘v 10 the peracn owed payment. Borrower
shall promptly 1 alvh to Lender all notices of amounts 1o be pald under this paragraph. It Borrower makes
these paymants girr.cliy, Borrower shall promptly turnish 1o Lender recelpts svidencing the paymanta.

Borrowar shall piomptly discharge any lien which has priority over this Security inetrumoni unloss
Barrowar: (aLugraea In wrdlng to the ﬂuymom of the obligation aecurod by the llen In a mannor acceptablo
lo Lender; (D) contests in gead faith the llen by, or defends agalnet enforcoment of the lion in, lagal
rrocaedlnus which in the Lendar's opinlon operato 10 pravent the enforcoment of the lien; or sc) saCUI0S
rom the holder of the Hen an agrrament wllsfactog to Lender subordinating the llen to this Becurlty
Ingtrument, it Lender determines that arnv part of the Property is subject to a llen which may aitaln priority
ovar this Security Instrument, Lander niav alve Borrgwar a nolice k!anmyln:t tha lfan. Borrowar shall satisty
the llan or tako one ar maro of tha actiona ae! fzrth nbove within 10 days of the giving of notico.

8. Hazard or Property Inaurance. Borrower-shall koep the Impravoments now existing or horealler
arected on the Proparty Insured agia!nat lnsn by {ire, hazards included within the torm "oxtondud covarugo’
and any other hazards, Including Noods or flooding, 1or which Lendor requires Insuranca. Thiy ingurance
shall ba maintained in the amounts and for the Ler'ods that Lender roquiras. The Insurance carrler
providing the Insurance shall be chosen by Borrower sigact to Lendor's approval which shalt nol bo
unreasonably withheld. If Borrower falls to maintain coveruos described above, Lendar may, at Londor's
option, oblain covarayjo ta protect Lendar's rights In the Propari in accordance with paragraph 7.

All insurance policles and renewals shail he acceplable ¢ Londar and shall inclulo a standard
mongage clause. Lender shall have the right to hold the policles and-rerawals. If Landar requires, Borrower
ghall promptlr give to Lender all receints of pald premiums and rerewal notices. tn the avent of loss,
Borrower shall give urompt notice to the insurance cerrler and Lender. Lenzar may make proof of logs il
not macle promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance procoods shall be np(alied lo
rastoration or repalr of the Propartr damaged, f the rostoration or rapalr |s ucmonwlcnllr feastble und
Lendar's security is not iessened. If the rastoration or repair 18 not economicahy-eLgible or Leer's
security would be lossenad, the Insurance proceeds shall be apptied to the sums secured by this Securlty
Instrument, whether or not then due, with any axcess paid 1o Borrower. If Borrowar abando:is the Property,
or does not answer within 30 days a notice from Lender that the insurance cartler has ofters! lo settie a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Securlty Instrument, whather or not then due. The 30-day
perlod will begin when the notico Is gliven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount oi the payments. I under paragraph 21 the Property Is acquired by Lendar, Borrower's right to
any insurance policies and proceads resulting from damage to the Property prior to the acqulsition shall
mssit?t kI).endm tc the extent of the sums secured by this Security Instrument immediately priot to the
acquisition.

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10, Condemnation. The proceeds of any award or claim for damages, direct or consoquential, in
connaction with any condemnation or other faking of any part of the Propeny, or for convayance In lleu of
candemnatian, are heraby assligned and shail be pak! to Lender.

In the avent of a total taking of the Property, the procoeds shall ba appiied to the suma sacured by this
Security Instrument, whathar or not then due, with any excess paid to Borrowar. In the event of a partlal
iaking of the Propeny in which the falr marke! vaiue of the Praperty Immediately before the taking Is equal
to or greater than the amount of the sums sacured by this Seourity Insteument Immediately belore the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured Ly this Securlly
Instrument shall bya reduced by the amount af the proceeds multipliod by the followlng fraction: (a) the total
amount of the sums secured immadiately before the tnklng, divided bg {b) the fair market value of the
Property amediately before the taking. Any balance shall be paid 1o Borrower. In the event of a parlial
taking of the Property In which 1he lalr market value of the Property immediately before tha taking s less
than the aniount of the suma secured Immediatoly before the taking, unless Borrower and Lender
atherwise agresn writing or unless appiicable law otherwlae provides, the proceeds shall be applied to the
sums sacured by this Security Instrument whather or not tho sums are then dus.

1 the Property g a%aiJoned by Borrower, or H, alter notice by Londer to Borrower that the condemnor
offars to maka an awart o' sattie & clalm lor damages, Borrowaer falls to respond to Lender within 30 dayo
after the date the notice g givan, Lander (s authorizad to collect and apply the proceeds, at its aption,
either to g)stor&tlon or rapalr (if t'ie Property or to the sume securad by this Security Instrument, whether or
not then due.

Unlesa Lander and Borrawer otherwlse agree in writing, any application of proceeds to principal shafl
not extend or postpona the duo date of 1hi monthiy paymaents referred to In paragraphs 1 and 2 or change

the amount of such paymonts.

11. Borrower Not feleased; Forbears10s Ry Lender Not » Walver, Extension of the fime for
payment or modificaticn of amontization of the su ns sacured by this Securlty Instrument granted by Lander
10 any successor In interest of Barrower shall not Spyziate 1o releass the linbiiity of the ar ?mal Borrower or
Barrower's successors in interest. Lander shall nat o 7equired to commence procestings against any
successor in Interast or refuse to extend tme for payrazat-ar otherwise modify amortization of the sums
gacurad by \his Security Ingtrumant by reason of any demanu »1adu by the original Barrowaer or Botrower's
guccessors In intareal, Any forbparanca by Lender in oxorcislisg ary right or remedy shall not boe a waiver of
or preclusie the exercise of any right or remedy,

12. Successors and Assigns Bound; Jolint and Severa) Liabiity; Co-signers.  Tha covenants and
agreements of this Security instrument shall bind and benefit the succezanrs and assigns of Lender and
Borrower, subject (o the provislans of paragraph 17. Barrower's covenards and agreements shall be joint
and several. Any Borrower who co-gigns this Seourlty Insirument but doag not. execute the Note: (a) ls
co-signing this Securty Instrument gnly 1o mortgage, grant and convey tha! Jorrower's intgrast In the
Propeny under the terms of this Security [natrument; (b) ls not personally obllcated fo pay the suins
sacured by this Security instrument; and (c) agrees that Lendar and any other barraver mar agroe 10
extend, modify, forbear or make any accommodations with regard to the terms of this grciity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. f the loan secured by this Sacurlty Insirument is subject to & law which sols
maximum foan cherges, and that law is finally interpreted so that the Interest or othet loan charges
coltacted or to be coliected in connaction with the loan exceed tho parmitiad limits, then: sa) any such joan
charge shali be reduced by the amount necessary to raduos the ohar?a 1a the permitted limit; and (b) any
sums already collected from Borrower which oxceedad permitted limits will he refurcled to Borrower,
Lander may chooss to make this refund by reducing the principal owed undar the Note or by making a
direct payment to Borrower. i a refund reduces principal, the reduction will be treated as a panial
prapaymant without any prepayment charge undar the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0894,/3014(0990)-L PAGE 5 OF 8
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Substances that are generally racognizad to be appropriate to normal resicential usea and 1o maintenance
ol the Proparty.

Borrowaor shall promptly give Lendar written nolice of any Investigalian, clalm, demand, lawsult or olher
action by any governmental or ragulatory sgency or private parny involving tho Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiadgo. |f Borrowor loarns,
or Is notlilied by any govarnmantal or regulatory authority, that any removel or othar remadiation of any
Hazardous Substance aftecting the Propertly is riecossary, Borrower ahall promplly tako all nocogsary
ramedlal aclions in accordance with Environmanta) Law.

As used In this paragraph 20, "Hazardous Subsiances’ arp those substances dolined ns toxlc or
hazartdous rihstances by Environmental Law and the (ollowing substancos: ¢asolino, kurosuna, othor
flammable or toxlc petroleum products, toxic pesticides and herbicidos, volatio solvonts, malerlaly
containing euonstos or lormaldehrda. and radioaotive malerlals. As used In this paragraph 20,
"Environmental Lz.w" means federal laws and laws of the jurlsdiction where the Property is located that
relate ta health, suraty or enviranmental pratection.

NON UNIFORM COVEMNANTS. Barrower and Lender lunther covonant and agjreo as follows.

21, Accoleration; Reri2dies. Lander shall give notloe to Borrower prior 10 acceleration following
Borrower's breach of any czvenant or agresment In this Security Instrument (but not prior to
accelerstion under parlgnﬁh 1¢ unless appllcabte law provides otherwise), The notice shali
specity: (a) the default; (b) the act)si required to oure the default; (c) a date, not less than 30 days
from the date the notice is given t¢ Botrawer, by whioh the default must be cured; and (d) that failure
to cure the default on or before the da'e 1 pecitied in the notice may result in acceleration of the sums
socured by this Security Instrumaent, forecicsire by judicial proceeding and sale of the Proparty. The
notice shall further intorm Borrowar of thu 7.54t to reinstate atier acceleration and the right to assen
in the foraciosure proceeding the non-exis.enrz-of & default or any other defenss of Borrower to
acceleration and foreciosure. If the default is nt cured on or before the date specified In the nofice,
Lender at its option may require immuodiate payraey In full of all sums secured by this Sscurlty
instrument without funther demand and may iorec’ose this Security instrument by Judicial
proceeding. Lender shall be entitled to collsct sil cxensea incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited e, raraonabie attorneys’ fees and costa of

fitle svidence.

22. Relesse. Upon payment of all sums secured by this Sexurltyingirument, Lender shall roleaso
this Security Instrumant without charge to Borrower. Barrower shall pay o7y recordation costs.

23, Waiver of Homestead. Borrower waivas all right of homestead examztion (n the Property.

24. Riders to this Security Instrument. If one or more riders are executed b 3orrowar and rocorded
togethnr whh this Security Instrument, the covenants and agreements of euch.auch ridor shall be
Incorporated Into and shall amend and supploment the covenants and agroemants of thls Saourlty
Instrument as [f the rider(s} were & part of this Security Instrument. [Chack upplicable boy ex})

(X] Adjustable Rate Rider [ Gondominium Rider [) 1.4 Family Rider
[_] Graduated Payment Rider U Plannad Unit Developmant Rider D Biweekly Payrnent Ridler
[} Batioon Rider ] Rate Improvement Rider (] second Home Rider

D Other(s) [specify!

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/50
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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AP# MURPHY , P4539389 LN# 4539389
ADJUSTABLE RATE RIDER

(11th District Cost of Funds (ndex--Rate Caps})

THIS ADJUSTABLE RATE RIDER is made this 13th day of April, 1995 . and g
Incorporated Intc and shall be deemed to amend and supploment the Morlgggo. Deod of Trust ar Sacurity
Deed (the "Security Instrument”) of the same date (leun hy the t*ndoralgn (the “Borrower") 1o socure
Barrower'a Ad]ustable Rate Note (the *Note") to Lamb Financial Corp., An [11inois
Corporation {the "Lendor*)
of the sama date and covering tho property deacribed in the Sucurlty Instrumont and locatod ot

919 S. STONE,LA GRANGE,IL 60525
|PROPERTY ADDRESS]

THE NC7£ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AWD THE MONTHLY PAYMENT, THE NOYE LIMITS THE AMOUNT THE
BOAROWER & *.TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BOHRUY/ER MUST PAY,

ADDITIONAL COVENANTS,  In addition to the covonants and agreemonts made [n tho Securlty
Instrument, Borrower and Lancz¢ further covenant and agreo as follows.

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nota provides for an inltial iniorast rate of 7. 1250 9%, The Note provides for changus (n the
Interast rate and the monthiy payments, aa 'wlows:

4, INTERESY RATE AND MONTHLY PAYMZ'T CHANGES

{A) Change Dates

The interast rate | will pay may change on thafiret day of  May, 1996 , and on that
day every 12th  manth thereatter, Each date ar which my Interest rate could change Is called a
"Change Date."

{B) The index

Baginning with the firal Change Date, my interest rato will be basod on an Indox. The "Index’ Is tho
monthly welghted average cost of savings, borrowings and advansas of members of the Fodoral Homa
Loan Bank of San Fruncisco (the "Bank”), as made avallable by the Bank. The most racent Indox figure
availuble as of the date 45 days before each Change Dale Is called the *.usront Index,”

If the index is no ionger avallable, the Nole Holder will choose a raw index that is based upon
comparable informalion. The Note Holder will give me natice of this choicu.

{C) Caiculation of Changes

Balore each Change Date, the Note Hoider will calsulate my new inlerast raic by adding Two and
Three / Quarters parcentage points (  2.7500  95) to the Current Indox.
The Note Hoider will then round the result of thia addition to the nearest one-aighi ol che percantago
Foim {0.126%). Subject to the limite stated In Section 4(D) below, thie rounded amouri *vil be my now
nterest rate until the next Change Dale.

The Note Holder witl then determine the amount of the monthly payment that would be suificlent to
rapay the unpald principal that | am expected lo owe at the Change Date In full on the maturlly date al my
new interest rate in substantially equal payments. The result of thia calcuation will be the now amount of
my monthly payment.

(D) Limits on interest Rate Changes

The interest rgule [ gm raﬁlrad to pay al the first Change Date will not be greatarthan ~ 9.1250 %
or |ess than 1250 . Theroaiter, my intgrast rate will never be Increasad or doorensed on an
single Chan%a Date by more than WO porcontage polnl(s‘

2.0000 %) from the rate of interest | have been paying for the precading 12 months. My
Interest rate will never be greaterthan 13,1250 %,

MULTISTATE ADJUSTABLE RATE RIUER--COF INDEX--SINGLE PAMILY=FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**/0494/3120(07868)-L PAGE 1 OF 2 FORM 3120 7/88
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