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CONBOLXDATION, MODIFPICATION AND RESTATEMENT OF
LEASRO

PHIS CONSOLIDATION, MODIFICATION AND RESTATEMENT OF ASSIGNMENT
OF RENTS AND LEASES ("Consolidation Assignment") made this “tay
of gggig‘{ , 199%, by and betwean AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 14,
1989 AND KNOWN AS TRUST NUMBER 108803~00 (herein called "435 Walls
Assignor") AND AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 8, 1985 AND KNOWN AS
TRUST NUMBER 64007 (herein ocalled "43% Wells Assignor") and
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, (hereinafter

referred to as "Assignee'),

WHLREAS, the 435 Asslgnor executed and delivered to Assignea
a Mortgagn Note ("435 Note") dated August 17, 1989 in the original
principal -anount of $450,000.00, which 415 Note is secured, among
other things, by a Mortgage dated August 17, 1989 and recordsd on
August 18, 1959 as Document No. 89386183 in Cook County, Illinois
(435 Mortgage") o: tha real eatate legally described on Exhibit "AM
attached hereto ‘an? by this reference incorporated harein; and

WHEREAS, the 43° assignor executed and delivered to Assignes,
an Installment Note datsza April 30, 1988 in the original principal
amount of $850,000.00 (“439 Note"), which 439 Note is secured,
among other things, by a Mortqage dated April 30, 1988 and recorded
on May 19,1 988 as Document-do. 88215161 ("439 Mortgage") in Cook
County, Illinois and an Assigument of Leases and Rents dated April
30, 1988 and recorded as Documert hNo. 88215162 on May 19, 1988 with
the Cook county Recorder of Deadn on the real estate legally
described on Exhibit "B" attached bareto and by this roference
incorporated herain; and

WHEREAS, on or about (f-i;zx.;/ Jf %, 1995, the 435
Assignor and 439 Assignor execlited and dulivared to Assignee, a
Consolidation, Modification and Reastatament ¢/ Installment Note and
Mortgage Note ("Consolidation Note") wherein tre 435 Note and 439
Note were consolidated, modified and restated i ‘heir entirety;

and

WHEREAS, on or about %{‘m/ gé “X 1995 the 45% Assignor
and 439 Assignor execute an ellvered to Assignee a

Consolidation, Modification and Restatement of ~ dortgage
("Consolidation Mortgage") wherein the 435 Mortgage and 439
Mortgage wera consolidated and restated in their entirety; and

WHEREAS, the Assignors and Assignes desire to consolidate,
modify and restate all previous Assignments of Rents and Leases in
thelr entirety by replacing all terms and provisions contained
therein with the terms and provisions harainafter set forth. All
references in the following terms and provisions to the defined
term "Mortgage" shall maan and include the Consolidation Mortgage.
All references in the following terms and provisions to the defined
term "Note" shall mean and include the Consolidation Note. All
references in the following provisions to the term "Loan Documents”
shall mean and include all instruments originally deslivered to
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Asslgnoe am securlty for tha 43% Note and 439 Note and all
consclidation, modificatlon and restatement inmtruments delivered
to Assignee in connection with the Consolidation Note and
Consollidation Mortgaga., To the aextent of any inconsistencies of
conflicts between the terms and conditions of any previous
assignment of lease inatruments and the terms and conditions of
this Consolidation Assignment, the terms and conditions of the
Conaclidation Agsignmant shall govern and control.

FOR VALUE RECEIVED, Assignor hereby grants, transfers, assigns
and sets over to Assignee all of the right, title and interest of
Assignor (i) in and to all of the rents, issues and profits,
including but not 1limited to earnings, deposite, escrows or
security deposits due Assignor by reason of any lease ("Leass"), of
and fror the real estate legally described in Exhibit "A" and
Exhibit "8" attached hereto and made a part hereof (herein called
the "Premices"), (ii) in and to all leases, written or oral,
possession 0x -occupancy agreements, if any, and any renewals or
extensions (hec2in gaenarally called "Leases") now or hereatter
existing on all O any part of the Premises, and (iil) rights and
claims for damagss against tenants arising out of defaults under
Leases, including richts to compensation with respact to rejected
Leases pursuant to ‘aprlicable or replacement sections of the

Bankruptcy Code of the Un.itad States.

WITHOUT LIMITING THE GFJZRALITY OF THE FOREGOING, IT I8
AGREED AS FOLLOWS:

1. Assignor hereby grants, tuzansfers and assigns to Assignee
all of the right, title and interesc of Assignor in and tc the said
Leases and in and to the right to Lre use and possession of the
Premises, including any and all of thu rents, issues, profits and
avails now due, which may hereafter beccme due under and by virtue
of any lease (including the existing Lezses, future Leases and
occupancy agreements) whether written or oral; or any letting of or
any agreement for the use or occupancy of any yart of the Premises
which may have been heretofore or may be hereafter made or agreed
to between Assignor or any other present, prior o gubsequent owner
of the Premises or any interaest therein or which -may be made or
agreed toc by the Assignee, its successors or asaigns under the
powers herein granted, and any tenant or occupant of -ali or any
part of the Premises, for the purpose of securing:

a) Payment of the indebtedness evidenced by that certain
Consolidation Note in the principal sum of $1,300,016,62
(herein called the “Note") and any extension,
modifications or renewals thereof, executed by Aasignor,
dated the same date hereof, payable to the order of
Assignee, and secured by a Consolidation Mortgage (herein
generally called the "Mortgage")} of the same date, to
Assignea, as mortgagee, upon the Premises, which Mortgage
was duly recorded in the Recorder of Deeds of Cook
County, Illinois which Mortgage and Note are held by or
for the benefit of the Asslgnse.

KETAVUNEWELL ASN RN 12083
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All othar documante dalivered or given to Asmigneu as
further security or consideration for the Consolidatlion
Note, including this Consolidation Aassignment.

Payment of all other sums with interest thereson becoming
due and payable to the Assignes hereundar or under the
Consolidation Nota and Mortgage.

Performance and discharge of each and every ternm,
provieion, condition, obligation, covenant and agreement
of Assignor herein contained, in the Consclidation Note
or in the Mortgage.

For purposes herein, the Consolidation Nots, Mortgage and all othar
documertr securing the Congolidation Note are hereinafter
collectivaly referred to as tha "Loan Documents." '

2. ARpraignor ropresents and agrees that (a) Assignor or its
beneficiary or ite agents is lessor under any Leases for tha
Premises or any portions thereof; (b) there are no defaults (or
matters that with the passage of time or notice, or both, would
canstitute defaults) under any Lease; (c) Assignor is entitled to
receive all of the ronts, issues and profits and to enjoy all the
other rights and banefi’s mentioned herein and assigned hereby; (d)
the aforementioned rentzs, ‘ssues, profits and rights have not been
heretofore sold, assigncd, transferred or set over by any
instrument now in force ana will not at any time until the Note is
paid in full be sold, assigied, transferred or set over by the
Assignor or by any person or persons whomsoever except subject to
this Assignment; (e) that the Asslgnor has good right to sell,

assign, transfer and set over the naxuef and to grant to and confer
upon the Assignee the rights, interedt, powers and/or authorities
herein granted and conferred; and (I} ‘no rents or other sums due
under any Leases have been prepaid, for mora than sixty (60) days
axcept for applicable security deposits,

3. Assignor will, from time to time, execuve upon request of
the Assignee, any and all instruments requested Iy the Assignee to
carry this instrument into effect or to accompllsh any other
purposes deemed by the Assignee to be necessary or appiopriate in
connection with this Consolidation Asasignment or tin Premises
including, without limitation, specific assignments of arnv lease or
agreement relating to use or occupancy of the Premises or apy part
thereof now or hereafter in effect and not specifically defined
herein as a Lease, as may be necessary or desirable, in the sole
opinion of Assignees.

4. This Consolidation Assignment shall in no way operate to
restrict or prevent the Assignee from pursuing any remedy which it
now or hereafter may have because of any present or future breach
of the terms or conditions of the Loan Documents,

5. Assignee shall not in any way be responsible for failure
to do any or all of the things for which rights, interests, powers
and/or authority are herein granted it; and the Assignee shall not
be responsible for or 1liable upoen any of the agreaments,
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undertakings or obligations lImpomed upon the lessor under patid
Leases or other agreement with respect to the Premimes.

6. Assignee shall be accountable only for such cash as it
actually receives undar the terms hareof.

7. Failure of the Assignea to do any of the things or
exercise any of the rights, interests, powers and/or authoritles
hereunder shall not be construed to be a waiver of any of the
rights, interests, powers or authorities hereby assigned and

granted to the Assigneae.

8. Assignee shall execute such further assignmente of this
Coneolidation Assignment and any and all rights accruing thereunder
to any eubsequent assignee and holder of tha Loan Documents for
which thiz Coneolidation Assignment is given as additional security
as may be ‘deemed advisable by any such subsequent assignee or

holder.

9, It is urdnrstood that the assignment of said Leases and of
the rents, lssues and profits of and from the Premisea as effected
hereby is an absolute assignment which is effective as of the date
hareol and, upon demard bv Asaignee after occurrence of an ovent of
default under the Loar Documents after applicable cure periocds
("Event of Default") to <ne lessee, under any Leases or to any
person liable for any of tha rents, issues and profite of and from
the Premises or any part ther<cf, such lessee or parson liable for
any of such rents, lasues and profits shall be, and is hereby
irrevocably authorized and directe? to, pay to or upon the order of
Assignee, and without lnquiry of sny nature, all rants then owing
or thereafter accruing under said Lesdzs or any other instrument or
agreement, oral or written, giving rigois to an obligation to pay
rents, issues or profite in connection with the Premises.

10. So long as there shall exist nc ivent of Default by
Aasignor under the Loan Documents after applicable cure periods,
Assignee shall not demand from lesseces under sa4lt leases or other
persons liable therefor, any of the rents, issuss and profits
hereby assigned but shall permit the Assignor to cc.lect, upon but
not prior to accrual (except as otherwise set forth herxain), all
such rents, issues and profits from the Premises anz che said
Leases and to retain and enjoy the same and all leasees under any
Leases and all other persons liable for rants, issues and pconfits
of and from the Premises shall comply with any demands for rents
made by Assignee pursuant to the provisions of this Consolidation
Assignment without questioning the validity of actions or demands
of Assignea. The Assignor hereby agrees to defend, indemnify and
hold such lessees or other persons harmless from all loss, costs,
damages, suits, or claims resulting from the paywent of rents to
Assignee in compliance with any demand thaerefore made by the
Assignee pursuant to this Consolidation Assignment.

11. Upcn or at any time after an Event of Default under the
Loan Documents after applicable cure periocds, the Assignee may, at
Assignee’s option, after the indebtedness evidenced by the Note is
declared due in accordance with ite terms and after any reguired
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cure peorlods, at Assignea’s option, without notice, eithar in
peraon or by agent, and with or without bringing any action or
proceedings, or by a receiver to be appointed by a court, may enter
upon, take possession of, and manage and oparate the Premises,
including possession of documents and books and records relating
thereto, and each and aevery part and parcel thereof; and in
connection therewlith, the Assignee may make, cancel, enforce or
modify Leases, fix or modify rents, repair, maintain and improve
the Premiees, employ contractors, subcontractors and workmen in and
about the Premises, pay lians on the Premises at its option, obtain
and evict tenants, in its own name sue for or otherwise collect or
resarve any and all rente, issues and profitas, including those past
due and unpaid, employ leasing agents, managing agents, attorneys
and accountants in connection with the enforcement of Assignee’s
rights *ereunder and pay the reasonable fees and expenses thereof,
and otherwise do and perform any and all acts and things which
Assignee ay deem necessary or appropriate in and about the
Premises ¢tfur the protection thereof or the enforcement of
Assignee’s rights hereunder or undar the Loan Documents; and any
and all reasonable amounts expended by Assignee in connection with
the foregoing sn*ll constitute so much additional indebtedness
secured hereby and by the Loan Documents. Assignee shall apply any
monies collected by ‘Assignee, first to the operation of the
Premises as aforesaid, Tess costs and expenses incurred, including
reasonable attorneys’ feeos and the balance upon any indebtedness
securad hereby iln such orde: and manner as Assignee may determine.
The entering upon and takinz possession of the Premises, the
collaction of rents, issues and niofits, the exercise of any of the
rights herein above specified ad the application of collections,
as aforesaid, shall not cure, waise, modify or affect any default
hereunder or under the Loan Documents; nor shall it act to cause
the Assignee to become a Mortgagee in Fossession. At Assignee’s
option, upon taking possession, it may exclude Assignor and its
agents from the Premises. The manner of apgplication of such sums
and the items which shall be credited or paid out of same shall he
within the sole discretion of Assignee and notiing herein contained
shall obligate Assignee to use any such sums {0 s purpose other
than reducing the indebtedness hereby secured unlese it shall elect
so to do. Assignee shall be subrogated to any lisn di=charged out
of rents, income and profits of the Premises,

12. Any tenants or occupants of any part of the Prevnices are
hereby authorized to reccgnize the claims and demands of Xeasignhee
hereunder without investigating the reason for any action taken by
the Assignee or the validity or the amount of indebtedness owing to
the Assignee or the existence of any default hereunder or under the
Loan Documents or the application to be made by the Assignee of any
amounts to be pald to Assignee. The sole signature of the Asaignee
under this Agreement and the sole receipt of the Assignee for any
sums recelved shall be a full discharge and release therefor to any
such tenant or occupant of the Premises. <Checks for all or any
part of the rentals collected under this Conmolidation Assignment
shall, at the option of Assignse, be drawn to the exclusive order

of the Assignee.
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13. The acceptance by the Aselgnee ©f this Consolidation
Assignment, with all of the rights, powers, privileges and
authority so created, shall not, prior to entry upon and taking of
actual physical posseseion of the Premises by the Aasignee, be
deemed or construaed to constitute the Assignee a Mortgagee in
Possession nor impose any obligation whatsocaevaer upon the Assignee,
it being undarstood and agreed that the Assignes does not heraeby
undertake to perform or discharge any obligation, duty or liablility
of the landlord under any leases or under or by reason of this
Consolidation Assignment. Assignee shall have no liability to
Assignor or anyone for any action taken or omltted to be taken by
it hereunder, except for Its gross negligence or willful
misconduct. Should the Assignee incur any liability, loss or
damage under or by reason of this Consolidation Assignment or for
any acticn taken by the Assignee hereunder, or in defense against
any clain or demand whatsoever which may be assertsd against the
Assignee rrlsing out of any lease, the amount thereof, including
costs, expeires and reasonable attorneys’ fees, together with
interest thersnon at the rate applicable to the Note at the time of
incurrence (or /1% the Note has been pald in full at the time of
incurrence, then 4% the rate aprlicable to the Note at the tims of
such payment in full}, shall be sacured by this Consolidation
Assignment and by tho other Loan Documents, and the Assignor shall
reimburse the Assignrne therefore immediately wupon demand,
Assignor’s obligation teo- so pay to survive payment of the
indebtedness hereby sacurez-and the release of this Consolidation

Assignment.

14. After an Event of Default after applicable cure periods,
the Assignor does hereby irrevocably constitute and appoint the
Assignee the true and lawful attorney of the Assignor with full
power of substitution for Assignor and .in Assignor’s name, place
and stead to ask, demand, collect, recajva, receipt for, use for,
compound and give acquittance for, any ana, all sums due or to
become due under any Lease, with full power %o settle, adjust or
compromise any claim thereunder as fully as {ha Assignor could do,
and to endorse the name of the Assignor or znv of them on all
commercial paper given in payment or in part paynent thereof, and
in the Assignee’s discretion to file any claim or take any other
action or proceeding, either in the Assignee’s name oc in the name
of the Assignor or any of them or otharwise, which the Xasignee may
deem necessary or appropriate to protect and preserve ‘ta right,
title and interest of the Assignee in and to such sums ard the
security intended to be afforded hereby.

15. Assignor shall and does hareby agree to indemnify and to
hold Assignee harmless of and from any and all liability, loss or
damage which it may or might incur after an Event of Default after
applicable cure periods under said Leases or under or by reason of
this Consolidation Assignment and of and from any and all claims
and demands whatsoever which may be asserted against it by reason
of any alleged obligations or undertakings on its part to perform
or discharge any of the terms, covenants or agreements contained in
sald Leases. Should the Assighee incur any such liability, loss or
damage under said Lease or under or by reason of this Consolidation
Assignment, or in the defense of any such claims or demands, the

KETAVANINWELL-ASN, RN W28 7

N
1y

A

9




UNOFFICIAL COPY




UNOFFICIAL COPY

amount thereof, including costs, expenses, oand reasonable
attorneys’ fees, shall be socured herehby, and Asslgnor shall
reimburse the Assignee therefor immadiately upon demand, and upon
the failure ot Assignor so to do, the Assignee may declare all sums
secured hereby immediately due and payable.

16. Asslignor will not (a) modify, change, alter, supplament,
amend, surrender or accept surrender of any of the Leases; (b)
execute any other assignment or pledge of the rents from the
Premises or any part thereof, or of the Assignor’s interest in any
of the Leases, axcept to Assignee; (c) execute any Lease except for
actual occupancy by the lessea thereunder; (d) permit any Leasas to
become subordinate to any lien other than liens securing the
indebtedness secured hereby or liens for general real estate taxes
not delinguent; or (e) execute hereaftaer any Leass unless there
shall bw . included therein a provision providing that lessce
acknowledcey that such Lease has been assigned pursuant to this
Consolidatirn Assignment and agrees not to look to Ausignee as
mortgagee, moitgagee in possession or suacessor in title to the
Premises for accountability for any security deposit required by
landlord under auch Lease unless such sums have actually been
received in cash by Assignee as security for lessee’s performance
under such Lease, witrout Assignee’s prior written consaent,

17. Assignee has -pct recelved nor been transferred any
security deposited by any leasce with tho lessor under the terms of
any Lease and the Assignee ae<umes no reaponsibility or llability
for any security so deposited.

18. Assignor has not, and wi)l not, accept rent in advance

under any Lease or other agreement ©or _lease of all or any part of
the Premises excepting only monthly rert3 for current months which
may be paid in advance, but in no eventimore than two (2) months in
advance.

19. Assignor will (a) cause this Consoliaation Assignment to
be served upon the lessee under each Lease .a’cer an Event of
Default after applicable cure periods, upon wriiten request from
Assignee; (b} at Asaignor’s sole coast and expenve, cause this
Consolidation Assignment to be recorded and filed ani rae-racorded
and re-filed in each and aevery public office in which-eurh tiling
and recording may be necessary to constitute record notlis of this
Consolidation Assignment and the terms and provisions harzef as
applicable to the Premises; (c) at all times promptiy and
faithfully abide by, discharge or perform all of the covenants,
conditions and agreemente contained in each Lease to be performed
by Landlord; (d) enforce or secure the performance of all of the
covenants, conditions and agreements of the Leases on the part of
the lessees to bhe kept and performed; (e) appear in and defend any
action or proceeding arising under, growing out of or in any manner
connected with any Lease or the obligations, duties or liabilitles
of Assignor, as lessor, and of the lessees thereunder, and pay all
costs and expenses of Assignee, including resasonable attorneys’
fees in any such action or proceeding in which Asslgnee may appear;
(£) furnish to Assignee, within ten (10) days after a request by
Assignee to do so, a written statement containing the names of all
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leswsess of tha Premisem, or any part tharoeof, the terms of their
respective Leases, the spaces occupled and the rentals payabla
thereunder; and (g) exercise within ten (10} days of the demand
therefor by Assignee, any right to request from the lessee under
any Lease a certificate with respect to the status thereof
("Estoppel Certificate"}.

20, Upon payment in full of all indebtedness secured hereby,
this Consolidation Aesignment shall become and be void and of no

affect.

21. This Consolidation Assignment includes and establishes a
present absolute and primary transfer and assignment of all rents,
earninge, income, issues and profits of the Premises, and not
merely the passing of a security interest, but so long as no Event
of Defaulc zhall exist after applicable cure periods under the Loan
Documents -zrd no event shall exist which by lapse of time or
service of fnctice, or both, has or would become an Event of Default
thereunder, the- Assignor shell have the right and license to
collect, use and anjoy all rents and other sums due or to become
due under and by virtue of any Lease as thay respectively become

due.

22. This Consolidution Assignment applies to, inures to the
benefit of and binds all rarties hereto, their heirs, legatees,
devisees, administrators, ( uxacutore, successors and assigns.
Wherever the term "Assignor" is used herain, such reference shall
be deemed to mesan each Assignor whose name appears below,
severally, and all such Assignors, jointly and severally, and their

respective heirs, legatees, devicess, executors, successors and
assigns. Wheraver the term "Assignas® 1s used herein, such term
shall include all successors and assigiau, including each and every
from time to time owner and holder of =ziie Note, of the Assignee
named herein who shall have, hold and aenjoy all of the rights,
powers and benefits hereby afforded and conleired upon Assignee as
fully and with the same effect as if such succaceors and assigns of
Assignee were herein by name designated as Assigaan,

23, The rights and remedies of the Assignec hereunder are
cumulative and are not sacondary to or in lieu o! hut are in
addition to any rights or remedies which the Assignes.#iall have
under the said Loan Documents or any other instrumant or Zocument
or under applicable law and the exercise by Assignee of any cights
and remedies herein contained shall not be deemed a waiver of any
other rights or remedies of Assignee, whether arising under the
Loan Documents or otherwise, each and all of which may be exorcised
whenever Assignee deems it in its interest to do soc. The rights
and remedies of the Assignee may be exercised from time to time and
as often as such exercise is deemed expedient and the failure of
the Assignee to enforce any of the terms, provisions and conditions
of this Consolidation Assignment for any period of time, at any
time or times, shall not be construed or deemed to be a waiver of

any rights under the terms hereof.

24. The right of the Assignee to collect and receive the rents
assigned hereunder or to exercise any of the rights or powers
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herein granted to the Assignee shall, to tha aextent not prohibitad
by law, extend also to the period from and after the filing of any
suit to foreclose the lien of the Mortgage, including any period
allowed by law for the redemption of the premises after any
foreclosure sale.

25. In the event any lessee under the Leases should be the
subject of any proceeding under the Federal Bankruptcy Code, as
amended from time to time, or any other federal, state or local
statute which provides for the possible termination or rejection of
the Leases agsigned hereby, the Assignor covenants and agrees that
it any of the Leases is so terminated or rejacted, no saettlement
for damages ehall be made without the prior written consent of
Assignee, and any check in payment of damages for termination or
rejecticn of any such Lease will be made payable both to Assignor
and Assignee. The Assignor hereby assigns any such payment to
Assignee and further covenants and agrees that upon the request of
Assignea, 1¢ will duly endorse to the order of Assignee any such
check, the prccusds of which will be applied to whataver portion of
the indebtedness zacured by this Consolidation Aassignment that
Assignee may elecy,

26. Any notice whirch any party hereto may desire or may be
required to give to any other party shall be in writing, and the
transmittal thereof shall be by either certified mail or by
overnight national delivery sarvice to the fellowing addresses, or
to such other place as any party hereto may by notice in writing
designate. Notice shall be deemed to be received two (2) business
days after mailing or, if by national overnight delivery service,

shall be deemed to be received tWn date of original attempted
delivery. Notices shall be transmitizd as follows:

a) If to the Mortgagee:

American National Bank and
Trust Company of Chicago

33 North Lacalle St.

Chicago, IL 60690

Wwith a copy to:

Garfield & Merel, Ltd.
ATTN: Richard A. Merel
211 W, Wacker Drive
Chicago, IL 60606

If to the Mortgagor:

American National Bank and
Trust Company of Chicago

ATTN: Land Trust Dept.

33 North LaSalle St.

Chicago, 1L 60690

KSTAANBWELL-ASK. BN} VLAY
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James DeRose

c/o Development Resmources, Inc.
439 N, Wells St.

Chicago, IL 60610

With a copy to:

Rudnick & Wolf

ATTN: James Beard
203 N, LaSalle Btreat
Chicago, IL

27 | All provisions heraeof are saverable and if any provisions
hereof rhall be invalid or unenforceable, the validity and
enforceakiity of the remaining portions hareof shall in no way be
affacted tre'aby.

28. This Coisolidation Aesignment is executad by Assignor, in
the exercise of e powsr and authority conferred upon and vestad
in them as Trustees.  Except as may be specifically provided or met
forth in the Loan wrcuments, nothing contained herein or in the
Loan Documents shall e construed as creating any liability of
Assignor personally to gay the Note or any interest that may accrue
thereon, or any indebtednasc accruing thereunder or heraunder, or
to perform any agreement or covenant either express or implied
herein or therein contalned, 211 such liability, 1if any, being
expressly waived by Assignee and by anycne now or hereafter
claiming any right or security( rereunder. Except as otherwise
provided in the Loan Documents, the Pdsignee hereunder or the legal
holder or holders of said Note and ‘e owner or owners of any
indebtedness accruing hereunder or‘ anyone making any olaim
hereunder shall look solely to the Premiser nerein described and to
the rents hereby assigned for the pavment theraof, by the
enforcement of the lien hereby and by said Mo.wjage created, in the
manner herein and in said Loan Documents provided, or by the
enforcement of any other remedies available to lissignee.

29. Assignee and Assignor agree that this Agrerment shall be
governed and construed in accordance with the laws or ks State of
Illinois, and Assignee hereby voluntarily and irrevocably consents
to venue and jurisdiction in the County of the State vhere the
Premises is situated.

KITAVANBWELL-ASN.RNY V2493 11
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IN WITNESS WHEREOF, Ammignor has caused these prements to ho
#igned as of the day and year first above written.

KSTAANBWELL- ASN.IN) Y91

AMERICAN NATIONAL BANK AND 'TRUST
COMPANY OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JULY
14, 1989 AND KNOWN AS TRUST NUMBER
108803-00

By: W\ f;:-li.u.um Wiz lAN

Name:
Title: Y

47
ATTEST:
Sw i .
amal T T
Titln?&#“wm

e ASSE HANRL Y

AMERICAN NATIONAL BANK AND TRUST &
COMPANY OF CHICAGO, AS TRUSTEE !
UNDER TRUST AGREEMENT DATED APRIL tJ
B, 1985 AND KNOWN AS TRUST NUMBER E;
64007 @
4
By: -~ o
Ndma:__ o dii lu..'.i.m
Title: _* V?r
ATTEST: 1
/"“_')W
By )C::/y.// £
Name: v
TitleT AR "1k
SR ITImTRTOR A

12
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STATE OF ILLINOIS )
) 8§s.
COUNTY OF COOK )

I, =T LR, a Notary Public in ppd~fon pha.qunty
and State nforesaid! o0 hereby certify that
the 4~ ' ? American National Bank and Trust Company of
Chicago, as Trustee undar Trust Agreement dated July 14, 1989 and
known as Trust Number 108803-00 who is personally known to me to
be the same person whose name Is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged
that he signed and delivered the sald instrument as his own free
and voluntary act and as the free and voluntary act of said Trusts
for the t'ses and purposes therein set forth,

Given under my hand and notarial seal this _//f day of
5 1995,

‘“‘*M
Opr'C’ALm }S fff ) L

Nmmyrmm'rmm“ Notary PubIlc

My Lomnnsing 7. ¢_of Wingly
STATE OF 1Lranose—.).. " \02158

) §§L T
COUNTY OF COOK )

I, VY ptengL & Netary Public 1n and. for the COunty
and State aforesnid. do Nereby certify that (rogs-
the .. r-or - “RETARYSE American ¥ational Bank and Trust COmpany
of Chicago, as Trustee under Trust 2greement dated April 8, 1985
and known as Trust Number 64007 who .is personally Known to me to
be the same person whose name is subscriled to the foregoing
instrument, appeared before me this day in rerson and
acknowledged that he signed and delivered “he said instrument as
his own free and voluntary act and as the frur and voluntary act
of said Trusts for the uses and purposes therein set forth.

Given under my hand and notarial seal this‘zz day of

__%p!é(f’ 1995, u[

"OFFICIAL SEAL“
Sol Flores
Notary Public, State of lifinols

( 'A)(Uf;d
i My Commissian Expires szugstﬂotary ‘Public

B Y N VR

THIS INSTRUMENT PREPARED BY
AND MAIL TO:

RICHARD A. MEREL
GARFIELD & MEREL, LTD,
211 W, Wacker Drive
Chicago, XL 60606

»
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LAHIBIT A

L

LOT ¢ IN BLOCK ¥ IN NRWBERAY'S ADDITION TO CHICAGO A BURDIVIRION DY THE EAST 172
OF THE NEST 1/2 OF THR NOXTHEAST 1/4 OF SEICTION ¥, TOWNSHIP )9 NORTH, RANUE 14
EAST OF THK THIRD HRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOUS

COMMONLY KNOMN AS 438 NORTH WELLS, CHICAGO, [(

L86S9CS6

(R,

! (
|
f
i

R et et e L L R
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EAHLALL B

THE NORTH 23-11/34 YIET DF LOT 2 AND ALL OF LOT J IN BLOCK & IN NEWBERRY'S
ADGITION TO CHICAGQ IN SEICTION 3, TOWNSHIP 39 NORTH, RANGK L4 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS

COMMONLY KNOWN A3 A3 NORTH WELLS, CHICAGO, IL
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