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STATE OF T_LINOIS FHA CASE NO.
FHA MORTGAGE 131:7540886-703

This Mortgage {*Secuiity Instrument") is glven on April 18, 1995 . The Morgagor Is
CALVIN LATIKER and CHERYLA. LATIKER, HUSBAND AND WIFE

whose address is 4425 MICHAEL JOHN _LANE,RICHTON PARK,IL 60471
{“Borrower*). This Sacurity Instrument is glvento  AMERICAN STATES MORTGAGE,

INC., AN ILLINOIS CORPORATION '
which Is crganized and existing under the laws of THE STATE OF I1LLINOIS :
and whose address Is 915 WEST 175TH STREET, HOMEWOOD, IL 60430 der

{("Lender").

Borrower owes Lender the principal sum ol One Hundre¢ fvrty Thousand One Hundred Dollars
and no/100 Dollars
(U.S. $140,100.00 ). This debt is evidenced by Borrower's nate dated the same date as this
Sacurlty Instrument ("Note"), which provides for monthly paymerts, iti the full debt, if not pald earlier, due
and payable on May 1, 2025 . This Securlty insiramant secures lo Lendor: (a} the
repayment of the debt wvidsnced by the Note, with inlerest, and all renaweis, sxtensions and modifications;
(bs)?he payment of all other sums, with Interest, advanced under paragrapti ¢ 10-protect the security of 1his
Sacurity Instrument; and (c) the performance of Borrower's covenants and agroaments under Lhis Security
Instrument and tha Note. For this purpose, Borrower does hereby mortgage, grant.and canvey to Lender
the fallowing described property located in - COOK

County, llinois:

LOT 635, IN MICHAEL-JOHN CROSSINGS UNIT TWO, BEING A SUBDIVISION TF PART

OF THE NORTHWEST QUARTER AND PART QF THE NORTH HALF OF THE SOUTHWEST

QUARTER OF SECTION 34, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRU
PRINCIPAL MERIDIAN IN COOK COUNTY, TLLINOIS, ACCORDING TO THE PLAT

THEREQF RECORDED AUGUST 31, 1993 AS DOCUMENT NUMBER 92692680.

P.I.N, #31-%

'ﬁ QB:
which has the 8 greidéwjgm NICHAEL JOHN LANE RICHTON, PARK
REET) cirY)

(linols 60471 /(*Property Address®); e
(2IP CODE) / Gy atidn
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
rights, apptitanances, rents, foyaities, minaral, oll and gas rights and profits, water rights and stock and all
Hixtures now or herealter a part of the property. Alf replacements and addltions shall also be coverad by
this Security Instrument. All of the faragoing Is referred to b this Securlly Instrument as tha “Fraparty.”

BORROWER COVENANTS thal Borrower ls lawiully sefzad of tho estate heruby conveyoed and has the
right 10 mortgage, grant and convay the Property and thit the Proporty s unoncumbared, excepl lor
encumbrances of record. Borrower warrants and will defend generally the tifo to the Proporty againat all
clalms and demands, subject lo any encumbrancas of record.

1. Payment of Principal, Interost and Late Charge, Borrower shall pay when dus the principal of,
and Inleres: on, the debt evidenced by the Note and late charges due under the Nole,

2. Monikly Paymants of Taxea, Insurance and Other Charges. Borrawar shall Include In eath
montily paymant, together with the principal and Interest as sot lorth in the Note and any late charges, an
Instalimant ot-ury-(a) taxes and special assessments levied or to be levied against the Property, (b)
!gaseholdh paysnarie-or ground rents on the Propery, and (c) premlums for insurance required by

aragraph 4.

Each monthly Instatiment for items (a), (b) and (c} sha!l equal one-welith of the annual amounts, as
reasonably estimated by *snder, plus an amount sufficlent to malntain an addilional balance of not more
than one-sixth of the estimatsd amounts, The fuil annual amount for each item shalf be accumulated by
Lender within a pariod ending-urs month before an ftem would become dalinquent. Lender shall hold tha
amounts coliected In trust to pay iters (@), {b) and (¢} before they become delinguent.

It at any time the total of the pa ments held by Lender for tems (a). (b) and (c), together with the luture
monthly payments for such ftems payaiie to Lender prior o the due dates of such llems, exceeds by more
than one-sixth the estimated amouni of faymenis required 1o pay such ltems when due, and if payments
on the Nole are current, then Lender sha’ ekther refurkl the excess over one-sixth of the estimated
payments or credit the excess over one-sixth of-the eslimaled payments 10 subsequent payments by
Borrower, al the optlon of Barrowar. If the 1otal ol the payments made by Borrower for item (a), (b, or {c)is
insulficlertt to pay the lem when due, then Borrowsr shail pay to Lender any amount necessary 10 make L
the deficlancy an or balore the date the item bacomes t'da

As used in thls Security instrument, “Secretary” rians the Secretary of Housing and Urban
Development or his or her designee. In any year In whicti %is Lender must pay a morigage insurance
premlum to the Secretary, (ar any year In which such premium would have been required if the Lender still
held the Securlty Instrument}, each monthly payment shall also Ficlude either: () an Installment of the
annual mortgage insurance premium to be pald by Lender to the Sacrewery, or (i) a maonthly charge Instead
of a morigage Insurance premium If this Securlty Instrument Is harl by the Secretary. Each monthly
instalimant of the mortgage Insurance premium shall be In an amount sufficient to accumulaie the tull
annual mongage Insurance premium with Lender one month prior to the Jate the full annual mengage
(nsurance premium ls due to the Secretary, or if this Security Instrument Is heid by the Secretary, each
monthly charge shall be In an amount equal to one-twetfth of one-half percent o the.outstanding principal
halance due an the Note.

If Borrower tenders to Lender the full payment of afl sums secured by this-Gecurlly Insirument,
Borrower's account shall be credited with the balance remaining for all installments for «ens (a), (b) and
¢} and any mortgage insuranca pramlum Instaliment thal Lender has not become obllgated 1o pay to the

scretary, and Lender shall promptly refund any sxcess funds to Borrower. Immadiaie'y. prior to a
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be crediiad with any
halance remaining for all instaliments for ltems (a}, (L) and {c).

ol 3. Appiication of Payments. Al payments under Paragraphs 1 and 2 shall be applled by Lender as
ollows:
FIRST, 1o the mortgage Insurance premium 1o be pald by Lender to the Secratary or to the monthly
charge by the Secretary instead of the monthly mortgage Insurance premium;

QEQEND. to any taxes, special assessments, leasehold payments or ground rents, and fire, flood

angd other hazard Insurance premiums, as required; IR
HHZeouln
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THIRD, to Interost ¢ue under tha Note;
FQUATH, 1o amartization of the principal of the Note;
FIFTH. te late charges due undar the Nota.

4, Fire, Flood and Other Hazard inaurance. Borrower shail insure all improvemaents on the Praperty,
whothor now In existonce or subsequontly eroctod, against any hazards, casualtles, and contingancles,
Including firo, for which Londor roguiros insurance. Thia insurance shalt be malnteined in tho amounts and
for the puriads thal Lender raqulres. Borrowor shull also lnsure all improvemonts on tho Proporty, whother
now In existence or subsoguantly oreciod, againa! lose by foods 10 the oxtent ruquired by the Secretury. All
Insurance shall be carrled with compantes approved by Londar, The Insurance policles ad any renownls
ﬁhai:!i be held by Lender and shall Include ‘oss payable clauses in favor of, and In a lerm accoptable to,

ender.

In the cvant of toss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not riea promplly by Borrower. Each Insurance company concerned Is hereby authorized and
cliractad) 1o maka anyment for such Joss directly to Lender, instead of 1o Barrower and 1o Lender jointly. All
or any pan of the Insurance proceoddts may be appiied by Lendar, at ita option, elther (a) to the reduction o
the indabtedness undar the Note and this Securlty Instrument, first 1o any definquent amounts applied In
the order in Paragrapn %, and then to prepayment ol principal, or {0) ta the restoration or ropair of the
damaged propeny. Any engiication of the proceeds to the principal shall not extend or postpone the due
date of the monthly paymer:is which are relerred to In Patagraph 2, or change the amoun! o such
payments. Any excess insurance groceeds over an amount requlred to pay all outstanding Indebtednass
uncler the Note and this Securlty Instrament shall be pald 10 the entity lagaily enlitled thereto.

In the event of forectosure of this Security Instrument or other transfer of titie to the Propsiy that
extinguishes the indebtedness, all rigts, ttle and interest of Borrower in and to insurance poficles in force

shali pass ta the purchaser.

§ QOccupancy, Preseryation, Mainierance and Protection of the Properly; Borrower's Loan
Apfucatlon; Leaseholds. Borrower shall gccuny, establish, and use the Property as Borrower's principal
residence within sixty days after the exacution oithis Sacurity instrument and shall continue to occupy the
Praperty as Borrower's grinclpal residence for at laaul.one year after the dale of occupancy, unless the
Secretary daterrnines this raquirement will cause urdia. hardship for Borrower, or tnless extenuating
circumstances exist which are beyond Borrower's controi. Borrower shall notify Lenders of any extenuating
circumstances. Borrowsr shall not commit waste or destroy. damage or substantially change the Propeny
or allow the Propenty to deteriorate, reasonable wear and tear excented. Lender may inspect the Property i
the Proparty ls vacant or abandoned ar the loan Is In delault. Lenc'er may take reasonabile action to protact
and preserve such vacant or abandoned Property. Borrower shall ais% be In default if Borrower, during the
loan application process, gave materally false or inaccurale informatlan. or stalements to Lender (or lailed
to provide Lender with any material Information) in connection with tie ican evidenced by the Note,
including, but not limited to, reprasentations concerning Borrower's ateupancy of the Property as a
principal residence, If this Security Instrument is on a leasehold, Borrower shall zomply with the provigions
of the lease, If Borrowsr acquires fee titla to the Property, the leasehold and fee tiie chail not be merged
unless Lender agrees to the merger In writing.

8. Chargss to Borrower and Protecilon of Lender's Rights in the Property, Boircwer shall pay all
governmental or municlpal charges, fines and Impositions thal are not included In Paragraps 2. Borrower
shall pay these obligations on time directly to the entity which Is owed the payment. Il failure 1o pay would
adversely affect Lender's interest In the Property, upon Lender’s request Borrowar shall promptly furnish to

Lender receipts evidencing these payments.

if Borrowaer falls to make these payments or the payments required by Paragraph 2, or falls to perform
any ather covenanis and agraements contained in this Securlty lnstrument, or thefe Is a lega! proceeding
that may significantly atfect Lender's rights in the Property {such as a pracesding In bankruptcy, for
condamnation or to enforce laws or regulations), then Lendar may do and pay whatever Is necessary 10
protect the value of the Property and Lender's rights in the Property, Including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

. v
i o
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Any amounts disbursed by Londor under this Parsgraph shall hecorie an additional debt of Borrower
and bo secwed by this Spcurty nalmumont. Thest umounts ohall boar Inores from the dato ol
dabursemant, at tho Nota rate, and at the opiiors of Landor, shall bo mmadiatoly dus and payable,

7. Condemnation. The procoeds of any award of claim for damagos, dlroct or consoquentinl, in
connaction with any condemnation or ather laking of any part of the Proporty, or {or convoyarice in pluca
of condemnation, are haraby assigned and shali be pald o Lendor to the extont of the full nmount of the
indebladness that remains unpald under the Nots and thls Security tnstrument. Lender shall apply such
praceeds to the reduction of the Indebtedness under the Nole and this Security instrument, first to any
delinquent amounts applied in the order provided In Paragraph 3, and then 1o prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the dye date of the monthly
paymenis. whnich are raferred to In Paragraph 2, or change the amount of such payments. Any excass
procaeds over-an amount required to pay all outstanding Indebtedness under the Note shall be paid to the

entlity lagally‘ertiled thateto.
8, Feen, Leruel may coliect fees and charges authorized by the Secratary.

9. Grounds for Avanleration of Debt,
(a} Detault, Leidze may, except as limitod b?w regulations Issued by the Secrotary In the cese of
Faymem dafaults, renuire immedinle payment In fulf of all sums secured by this Socurlty instrumant
l.

{1 Borrawer defaults 0y lailing to pay In full any monthly paymont required by this Securlly
fnstrument prior (o O an the wue date of the naxt monthly payment, or
(i) Borrawer defaults by fafling, for a perfod of thity days, to perform any olher obligations
contained in this Sacurity Insteurent.
{b) Sale Withaut Credit Approval | Lapder shall, if parmitted by applicable law and with the prior
lapproval ofﬂtha Sacretary, raquire Immaziate payment In full of all the sums secured by this Security
nstrument i
(ty All or part of the Propsrty, or & benel clal interest in & trust owning all or part of the Property, {g
sold or otharwise transierrad (other than BY divise or dascent) by the Borrowar, and
{itt The Property Is not pccupled by the purcraser or grantee as his or her principal residence, or
the purchaser or graniee does su occupy e Fropery but his or her credit has not been
approved In accordance with the requiramants of \pz Secretary.
(e} No Walver. {f clrcumstances accur that would perrit-Lender to require immediale paymen! in
full, but Lender does not require such payments, Lender dues not walve Its rights with respect to
subsaquent avents,
{d) Reguiations of HUD Secrefary. [n many circumstances rigilations issued by the Secretary
will limit Lencier's rights, In the casa of payment defaulls, to requirsimmedlate payment In lull and
foreciose if nat paid. This Security Insttumenl doas not authorize accweration or foreclosurs if not
parmitted by ragulations of the Secretary.
{(8) Morigage Not Insured. Borrowsr agrees that should this Securily Instrumient and the ncte
gacured thereby not be eligible for Insurance under the Nationall Hcusing Act within
60 DAYS ~ from the dale herect, Lender may, at its option and nolwiiiistairing anything In
Paragraph 9, require Immediate payment in full of all stms secured by this Security instrumeant. A
written statement of any authorized agent of the Secretary dated subsequont 1o~ (83 DAYS
from the date herec!, declining to insure this Sscurlty instrument and tha note secured (iareby, shail
be deemed conclusive proof of such ineligibility. Nolwlihstanding the Ioregotng, 1his option may not
be exarcised by Lander when the unavailabllity of insurance Is solely dus ta Lender's failure to remit
a martgege Insurance premium to the Secratary.

10. Reinstalement. Botrower has a right 1o be reinstated if Lencler has required immediate payment in
fult because of Borrower's fallure 10 pay an amount due under the Nate or this Securily Instrumant. This
right applies aven afler toraclosure proceedings are instiuled. To relnstate the Security instrument,
Botrower shall tender in & lump sum all amounts required to bring Borrawaer's account curren! including, 10
the extent they are obligations of Borrower under this Security instrument, foreclosure costs and

IRV &
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reasonable and customary attorneys' fees and expenses properly assoclaled with the foreclosure
procesding. Upon rainstatement by Borrower, this Securlly Instrument and the cbligations that [t secures
shall ramaln in effect as i Lander had not required immediate payment In full. Howaver, Lender is not
required to permit reinstatement : () Lender has acceptad reinstalement after the commancement of
foreciosure proceedings within two years immediately preceding the commencement of a current
foractosura proceeding, (il) relnstatement will preciude forectosura on dilfarent grounds In tha fiture, or ()
roinstatemont will advorsoly affect the priorlty of the llen crortod by this Security instrumaint.

11, Borrower Not Released; Forbearance by Lender Not a Walvor. Extenslon of tho 1imo ol paymant
or modilication of amortization of the sums socured by this Securlty instrument granted by Lendor to any
succossor-in interoat of Borrower shall not operate to release the liabilly of the originat Borrower or
Borrowe: 8 Luccosaor in Intarast, Londer shall not be required to commence procustings against any
successor In intorest of refuse to extend Hmo for paymont or othorwige modity amortizallon ol the sums
sacured by this Securlty Instrument by roason of any demand made by the original Borrawar or Borrowor's
successors In intarvst. Any forbearance by Lender in exercising any right or remedy shall not be a walver of
or preclude the exe:cise of any right ar remedy.

12, Successors anc Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Securiry-Instrument shal! bind and benefit the successors and assigns of Lender and
Borrawer, subject to the provisions of Paragraph 9(b). Borrower's covenants and agreements shall be jolnt
and several. Any Borrower v:hy cu-signs Lhis Securlty Instrument but does not exacute the Note: (a} ls
co-8igning this Securlty Instruinent-culy to mortgage, grant and convey that Borrower's Interast in the
Property under the terms of this Securlty Insirument; (b} is not perscnally abligaled 1o pay the sums
secured by this Securlly Instrument; unc' (c) agrees thal Lender and any other Barrowar inay agrep 1o
extend, modify, forbear or make any accummadations with ragard to the terms of 1his Security Instrument

of the Note without that Barrawear's conseni,

13. Notices. Any nolice 1o Borrowar provited for in this Securlly Insirument shaii be glven by
delivering It or by mailing it by first class mali untess.applicable faw requires use of another method. The
notice shall be directed to 1he Property Address o. 8¢ other address Borrowar designales by notice 10
Lender. Any notice to Lender shall be given by first ¢iass.mall to Lender's address stated herein or any
address Lender dasignates by notice to Borrower. Any naide2 nrovided for In this Security Instrument shall
be deemed o have been given to Borrower or Lender when givin as pravided In this paragraph.

14, Governing Law; Severabllitg. This Security Instrument sheii-be governed by Federal law and the
law aof the jurisdiction in which the Property is located. In the event ibal any provision or clause of this
Sezurity Instrument or the Note conflicts with applicable law, such contiat shall not affect olhar provisions
of this Securlty instrument or the Note which can be given effect withoui the conlicting provision. To this
gnd the provislons of this Securlty Instrument and the Nole are declared to b sevarable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sezurity Instrument.
b Y

18. Assignment of Aents. Borrower unconditionally assigns and transfars to Lender all the rents and
revenuas of the Property. Borrower authorizes Lender or Lender's agents 1o collact the rants and revenues
and hereby diracts each tenant of the Property to pay the rants to Lender or Lender’s sgents. Howaver,
prior to Lender's notice to Barrower of Borrowar's breéach of any covenant or agreemeitin the Securlly
Instrument, Borrower shall collect and recelve all remts and revenues of the Praperty as-irisiee lor the
bensfit of Lendar and Borrower, This assignment ol rants constitutes an absolute assignment-and not an
assignment for additional security only.

It Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by
Botrowsr as Wrustee for benefit of Lendar only, to be applied to the sums secured by the Securlty
tnstrument; {b) Lender shall be entitied to callact and recelve all of the renls of the Property; and (c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tanant,

Borrower has not executed any priar assignment of tha rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

GHeestlo
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Lender shall not be roquired 1o enter bpon, take control of of malntain the Fropornty before or after
giving notice of breach la Borrower, Howevar, Lendar or a judicially appolnted recelver may do so at any
time thare I8 a braach, Any apptication of rents shall nat aure or waiva any default or Invalidate any other
right or remedy of Lender. This asalghment of rants af the Property shall terminate whon the debt secured

by the Securlly Instrument Is pald in full,

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows.

17. Foreclosure Pracadure. if Lender requires immediate payment in full under Paragraph 8, Lender
may foreclose this Security Instrument by [udlcla! peoceeding, and any other remedies parmitted by
applicable law. Lender shall be entitled to collact all expanses incurred in pursulng the ramadies provided
inthls Paragtaph 17, including, but not limited to, reasonable atiorneys' fees and costs of title evidence.

18, Relersa,  Upon payment of all sums securad by this Securlty Instrument, Lender shall release this
Securlty Instrurnet without charge to Borrower, Borrowar shall pay any recordation costs.

19. Waivers ot #omestead. Borrower walves all righta of homastead exemption in the Propeny.

Riders to this Secur*y Instrument, I one or more riders are axecuted by Borrower and recorded
together with this Securi’y Istrument, the covenants of each such rider shall be Incorporated Into and shall
amend and supplement i-s covanants and agreements of this Security Instrument as If the rider(s) were in
a part of this Security Instrument.’ [Check applicabla box(es)].

D Condominiurn Rider [:l Graduated Payment Rider D Growing Equity Rider

D Plartnad Unit Davelopment Ridar L’._] Other [Spaclfy)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contalned in pages 1 through 7 of
this Security Instrument and in any rides(s) execu’ed by Botrower and recorded with it.

Witnesses: T
{ - , .

%(_Qﬂ_mza (W’u (SEAL)

ALV /?AFR ’ g ; BORROWEH

X L M,,é (G’.‘, J,§L~. {SEAL)

CHERYL A, &ATIKERC) / BORRCWER

o (SEAL)

BORROWER

/a3 (SEAL)

BORROWER

DHZEHLIO
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