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MORTGAGE

THIS MORTGAGE (“3naurity Instrumant”) ly ﬁlvan on April 20, 1995 . The mongagor ly
SARA GUITRON, MARRIED T MANUEL [, [RENE

(‘Borrower").

This Security Instrument is given to— '«IDWEST FUNDING CORPORATION

AN ILLINOIS CORPOHATlgN
which is organized and existing under the laws of ILLINOIS . and whose
address I8 1020 31ST STREET, SUITE 300, DOWNERS GROVE, IL 60515 {"Londor).
Borrower awes Lender the principal sum ot Ons Hurdred Founeen Thousand Three Hundred

Dollars and na/100 Dollars {U.S. § 114,300.00 ). This
debt Is avidenced by Borrower's note dated the same c'aie as this Security Instrument ("Nota"), which provides
for monthly payments, with the full debt, If not paid ear.ier. due and payable on  May 1, 2025 .
This Security Instrument secures to Lerxlur: (a) the repayriert of the debt evidencead by the Noto, with interest,
and all ranewals, extensions and modifications of the Nate, (% the payment of all other sums, with interast,
advanced under paragraph 7 10 prolect the security of this Seui:ity Instrument; and (c) the performance ol
Borrowsr's covenants and agreaments under this Securlty Instruinznt and the Note, For this purpose,
Borrower does hereby cr;hortgag‘ﬁl, grlant and convey to Lender the fo!.zwina described property located in

ounty, lilinois:

N BLOCK 47 IN HANOVYER HIGHLANDS UNIT NO, 6, A SUBDIVISICN
QUTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10, EAS' OF
HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

C @y A
15t AMERICAN TiTLE order L -0 BY TP

Tax LD, #; - 07-30-410-058 _
which has the address of 941 PRINCET CthN G'IRCLE , HANOVER PARK[C“ :
ree Y
liinols pa Proparty Address”);
6{%p Code] (Propery

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
he covered by this Security Instrumaent. All of the foregoing Is refarred to In this Security Instrument as the
‘Property.”

BORROWER COVENANTS that Borrower i_slawtully' selsed of the estale hereby conveyed and has the
right to martgago, grant and canvey the Property and that the Propenty Is unencumbered, excep! for
encumbrances of record. Borrower warrants and will datend genarally the title to the Property against all claims
and demands, subject to any encumbrances of record,
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LOAN NO. 1079804
malntalned In the amounts and for the pariods that Lender requires. The Insurance carrier providing tho
Insurance shalt be chosen by Borrower subject to Lender's approval which shat! not be unreasonably withheid.
It Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtain coverage to

protoct Londar'a righta in tho Proparly In accardance with paragraph 7.
All Insuranae paliclos and ronowals shall be accaptabin o Lender and shall include a standard mortgage

clause. Lender shall have the right to hold the poliolos and renowals. It Lundor toculros, Borrowar ahall
promptiy give to Lander all recolpts of prid prontlume and ronswal notioes. In the evert of loss, Borrowaer shal
glv% prompt notice to the nsursnce carrler and Lonhdar, Londar may tako proot of loss If not made promply
by Borrower.

Y Unless Lender and Borrower otherwlse agree in writing, Insurance proceeds shall be applled 1o rostoration
or repair of the Praperty damaged, it tha restaration or repalr is sconomically leasibie and Lender's sacurty Is
not lessened. If the restaration or repalr is not sconomically teasible o: Lender's sscurity would be lessened,
the Insurance proceeds shall be applled ta the sums secured by this Security (nstrument, whether or riot then
clue, with any evcass paid to Borrower. |f Borrowar abandons the Prapanty, ar doas not answar within 30 days
a hotica trom Larder that the insurance carrler has offered to settie & claim, then Lender may collect the
insurance procasds. Lender may use the proceeds ta repalr or restore the Property ar to pay sums secured by

this Security Insirums nt, whether or not then dus. The 30-day parlod will begin when the notice is glven.
Unlass Lender ara Darrower otherwise agree In writing, any applicatlan of proceeds to principal shalf not

extend or postpone the Zun date of the monthly payments referred 1o In paragraphs 1 and 2 or change the
amaunt of the payments.- i-undar paragraph 21 the Property Is acquired by Lender, Borrower's right to any
Insurance policlos and proceeds resulling from damage to the Proparty prior to the acquishion shall pass to
Lander ta the axton of the sunis sacured by this Securlty instrument Immediaisly prior to tha acquisition.

6. Occupency, Preservation, saintanance and Protection of the Property; Borrower's Laan
Application; Leasehclds. Borrower ahall accupy, egtablish, and use the Property us Borrower's principal
residance within sixty days after the exasuticn of this Security Instrument and shall continue to occupy the
Propeny as Borrower's prinolpal residence fer.at least one year after the date of occupancy, unless Lender
otherwlse agrees in wrlting, which consent chrlaot be unreasonably withheld, or uniess axtenuating
clreumstances exiat which are beyond Borrowar's #ontrol, Borrower shall not dosiroy, damago or impalr this
Praparty, aliow the Property to deterlorate, or coin nit wasta on the Property. Borrowar shall be In default If any
torfeiture action or proceeding. whether civil or criminz, s bagun that in Lender's good faith judgment could
result in forlelture of the Property or otherwlge materiai'y imnair the llen created by this Security Instrument or
Lendar's security Interest. Barrower may cure such a defuul’ 2nd reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a rulkio inst, In Lender's good falth determination,
pracluces forfeitura of the Borrower's Interes! In the Property o/ ot.ter material impairment of the fian created by
this Security instrurnent or Lender's securlty interest. Borrower snal 4lso be [n default If Bosrower, during the
loan application process, gave materially falsa or Inaccurate Informuiion or statements to Lender (or fallad to
provide Lender with any materlal information} in connection with the loa 1 av.danced by the Note, including, but
nal imited 10, representations concerning Botrower's accupancy of the Froserty as a principal residence. if this
Securlty Instritment Is on a leasehold, Barrower shall complh{ with ail tha pronsions of the iease. It Borrowar
acqulra? lee}ll}tla to the Prapenty, the leasehold and the fee title shall not merge.uniuss Lender agrees to the
merger in writing.

. Protectlgn of Lender's Rights in the Property. If Borrower falls to perform thy covenants and
agreemants contained in this Security Instrument, or there Is a lagal proceeding that may sigolficantly affect
Lender's rights In tha Property (such as a proceeding in bankruptey, probate, lor condennat’an or forfelture or
to anforce laws or regulations), then Lender may do and pay for whatever is necessary to prries: the value of

the Property and Lender’s rights in the Property. Lender's actlons may include paying any surassccured by a ‘a
lisn which has priority over this Security Ingtrument, appaaring In court, paying reasonable attorr.ays’feas and I
entering on the Property to make repairs. Aithough Lender may take action undet this paragraph 7, Lender ;e
does not have to do so. e

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower 3
secyred by this Security Instrument. Uniess Borrower and Lander agras to ather terms of payment, thase 3
amaunts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interes?, b

upon notice from Lender to Borrower requesting payment.
8. Montgage Insurance. i Lander required morigage insurance as a condition of making the loan secured

by this Sacurlty Instrument, Borrower shall pay the premiums required to maintain the martgage Insurance in
ehtect. It, for any reason, the montgage insurance coverage required by Lender iapses ar ceases to ba in effact,
Borrower shall pay the premiums required to ohtaln coverage substanilally equivalent to the mortgage
Insurance previausly tn effect, at a cost substantially equivalent to the cost to Borrower of the mongage
insurance previously in effact, from an alternate mongage Insurer approved by Lender. If substantially
equivalent martgage Insurance coverage is not avallable, Borrower shall pay to Lendir each month a sum
equal to one-twolfth of the yearly morigage insurance premium being paid by Borrower whan the insurance
covgrage lapad or coasud to be {n effect, Lender wlll accopt, use and retain these payments as a loss reserve
In ey of nwarigage Insurange, Loss rogarve paymants may no longor ba roquired, at the aption of Lendar, if
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immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclosa this Security Insirument by judiclal proceeding. Lender shall be entitled to collect al)
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but nct limited to,
attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrurment, Lender shall release this
Security Instrument without charge to Barrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves al! right of homestead exemption in the propeity.

24. Riders to this Sacurity Instrument. If one or more ridors are axecuted by Borrowor ant rocordad
together with this Securlly Instrument, the covenanls and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreemants of this Security Instrument as if tho
ricder{s) were a z.ait of this Security Inairumont. [Check npphicable box(es))

| 1Adjustable Rate Riter (] Condominium Rider [_11--4 Family Ridor
[_JGraduated Paymert Pider [IPianned Unit Devetopment Rider f] Biweekly Payment Rider
["]Baliocn Rider [JRate improvement Rider ["1Second Home Rkder

LJOther(s} [specify]
BY SIGNING BELOW, Borruwar accepts and agraes to the terms and covenants contained In this Security

instrument and In any rider(s) execiad by Borrower and recorded with it.

Witnesses: 2 -
/,/ t/f/» .
o Tt Al g L8 (Seal)
SARA GUITRON -Borrower ‘
l/ ,/’
: e o . (Seal)

"MANUEL 1.” IRENE HAS ENECUTED gorrower

1S MORTGAGE FOR THE SOLE PURPOSE

UF PERFECTING THE WAIVER OF THE HOMESTEAD RICHT
OF 'HiS SPOUSE, SARA GUITRUN

(Seal) A (Seal)
-Borrower -Borrower

[Space Below This Line For Acknowledgmem}b-—
Qc.o k. Coulnty ss:

I, &%&x U ﬁ_,_,Q.LuLE;l £ o b , @ Notary Public In and for said countvand state do hereby
cartify that "SARA GUITRON, MARR?ED TO MANUEL |. IRENE
personally known to me to be the same person(s) whose name(sg‘ subscribed to the foregoing inatrument,

appeared before me this day In person, and acknowledged that he/she signed and deliverad tha said
instrumsnt as his/her free and voluntary act, for the uses and purposes thereln set forth

Given undar my hand gHErSMEREEESI I, - . "™ Bay of .
MICHAEL J. COLLINS : ;

Netary Public, State of lilinots
88loh Exgitst 1/13/08

STATE OF ILLINDIS,

¢ My Commisslon expires:

This Instrument was prepared by:

Closer

MI%WEST FUNDING CORPORATION
1020 318T STREET, SUITE 300
DOWNERS GROVE, ILLINOIS 680515
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