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Home Equity Loan Mortg

FHIS MORTGAGE({"Sccurity Insirument™) is given on APRIL 10 , 1995 . The mortgagor
is _JOSEPH W PRAMGL AND CYNTHIA A PRANGL, MARRIED 7O EACH OTHER

{"Barrower"),

This Securby tnstrument is glven 1o _The First Navdonal Bank of Clhiloago

which is o _Nationral Bank organized ond oxisting under the lows nfthe United States of America,
whose sddpess  Is Qe Pilrgt Natdonal Plaza, Chicago _, tHinoly_G0870 ("Lender™). Borrower nwes
Lundur the principal sen of _ CEN THOUSAND ARD HO/ 10O

Dollars (L8, % 10,000.,00 ). ‘This debt is ovidenced by Bortowot's note doted e sime date ax this
Security Inastrument ("Note™), which provides for momthly payments, with the fulldedt, (fuot pald enrller, due and
payable on vasau/av . 'This Security Instrumient sceuren (o Lenders (a) the repayment  of the
debt evidenced by the Naote, whth interest, and all renewals, - extenslons  and modifications; (b) the payment of all
other sums, with interest, advanced under pasagraph 7 to protect the security of this Security instrumeni; and
(c) the performance of Borrower's covenants and agreements  under this Security Instrument and the Note. For
this purpose, Borrower does hereby morigage, gramt and convey to Lender the following described  property

located in __ £ _viooK  Counly, lilinois:

LOT 5 IN BLOCHK S0, IN THE NORTH WEST LAND ASSOCIATION SUBDIVISTON

OF THE WEST 1/7 O, THE NORTHWEST 1/4 QF SECTION 13, TOWNSHIP 40

HORTH, RANGE 18, LANT OF THE THIRD PRINCIPAL MERIDIAN

{BXCEPT THE RIGHT D¢ WAY OF THE NORTHWESTERN ELEVATED

RAILRCAD COMPANY), 4N COOK COUNTY, ILLINOIS. o
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Permanent Tax No.: 1313118004, , , . COnK COUMTY RECORDER -

("Property Address"):

TOGETHER WITHall the improvements now ov hercafter erecieis on the property, and all easements, ' rights,
appuricnances, rents, royaities, mineral, ofl and gas rights and _pruis, water rights and stock and all fixtures
now or hereafler o part of the property.  Allreplacements  and additiors shall slso be covered by this Sceurity
Instrument.  All of the foregoing is referred to in this Security Instrument & the “Property™.
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BORROWER COVENANMTS that Borrower is lawfully seised of the estatc _tiei2by conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencuiupered,  except for encumbrances
of record.  Borrower warrants and willdefend generally whe title to the Property azaipst alt claims and demands,
subject to any encumbrances of record, There is a prior mongage from Borrower 1o SUARS MORVTQAGE GCRP
dated 09/10/93 and recorded with the _LAKE .~ ~County Recorder of
Deeds on 09/16/93 a5 document number 93742272 . ("Prior Morntgage"): ‘

THIS SECURITY INSTRUMENTcombines uniform covenanis  for national use snd noncuriform covenants
with limited variations by jurisdiction to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall proniptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and lag chirges due
under the Note.

2. Application of Payments, Unless applicable law provides otherwise, all payment received by Lender
under paragraph | shall be applied; first, to accrued interest; sccond, to past due insurance: third, to current
billed insurance; fourth to past due principa); fiflh, to current billed principal; sixth, to charges; sevemb, 10
principal due; and iast, to accrued but unbitled insurance.

3, Charges; Liens. Borrower shall pay ebl wixes, assessments,  charges, fines and impositions attributable
to the Properly which may autaln priority over this Sccurily Instrumeni, and leaschold payments or ground
rents, ifany. Borrower shail pay them on titue direcily to the person owed payment. Upon Lender's request,
Borrower shall promptly furnish to Lender all notices of amounis to be pald under this paragraph and shall
promptly furnish to Lender receipts evideneing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument except for the
Prior Morigage unless Borrower: (a) agrees in writing to the payment of the obligation sccured by the llen tna
manner accepiable 1o Lender; '(2) contests in good falth the lien by, or defends against enforcement of the lien
in, legal proceedings  which in the Lender's opinfon operate to prevent the enforcement of the tien or forfeiture
of any part of the Property; or (¢) secures  trom the holder of the lien an agreement  salisfactory to Lender
subordinating (he lien (o this Security Instrument,- If Lender determines that any part of the Propeny Is subject
to a tien which may attain priority over this Security Imtrumem except for thc Prior Mongagv Lender may give 7 j

PN ORI 1) -1




+:\INOFFICIAL COPY

P T |

95258779

Borrower a notice identifying the lien. Borrower shal! satisfy the lien or take one or more of the actions ser forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or herealier erected  on the
Property insured against loss by fire, hazards included within the term “extended  coverage® i any wither hazands,
including foods or flooding, for which Lender requires insurance. This insurance shall be maimained in the
amounts  and for the periods 1hat Lender requires,  The insurmnce  carvier providing the ingorance  shall be chosen
by Borrower subject 1o Lender's approval which shall not be unreasonably  withheld. [ Borrower fails 1o majbminin
covernge  deseribed  above, Londer mny, ot Lendor's option, oblain coverage (o protect Lender's siphiy in the
Property in accordance with paragraph 6,

Allinsurance  policies and renewals  shall be aceeptuble o Lender and shall Include o stindard  mortgage
clause. Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repiir of the Proveny damaged, if the restoration or repair is economicaliy feasible and Lender’s security is not
lessened. I (nerestoration or repair is not economically feasible or Lender’s security wonld be lessensd, rthe
Insurmnce  proceeds  shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid 10(Bo.rower. ITBorrower abandons the Properiy, or does not answer within 30 days a notice from
Lender that the insursiee carrier has offered to settle o claim, then Lender may collect the insurince  proceeds,
Lender may use the procied: 1o repair or restore ihe Propenty or to pay sums secured by this Seeurity Insuument,
whether or not then due. The H0-day period will begin when the notice is given.

Unless Lender andBorrowir otherwise agree in writing, any application of proceeds  to principnl shall not
extend or postpone  the due doa27of the monthly payments referred 1o in paragraph | or change the amount of the
payments.  Ifunder paragraph 20 rie)Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the exient of
the sums secured by this Security Instrument linmediately prior 1o the acquisition.

5. Preservation and Maintenance Of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or substantially change ‘(ne) Property, allow the Properly to deleriorale or commit wasie.
sorrower shall be indefaull ifany forfeiture aciior or preceeding, whether civilor eriminal, is begun that in Lender's
good falth judgment could resuli in forfeiture of the property or otherwise materially impair the lien created by this:
Security Instrument or Lender's security interest. ‘Borrower may cure such a default and reinsiale, as provided in
paragraph 16, by causing the action or preceeding 0 by dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's inierest.in the Property or other material impairment of the lien
created by this Security Instrumemt or Lender's security (int.rest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false o irsccurate information or statements 10 Lender (or
failed to provide Lender with any material information) in connection) with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply ‘wiinthe provisions of the lease, and if Borrower
acquires fee litle 1o the Property, the leasehold and fee title shall not /mcrge unless Lender agrees (o the merger in
writing.

6, Protection of Lender's Rights in the Property. IfBorrower fails o perform the covenants and agresments
contained in this Security Instrument, or there is a legal proceeding that ma; ~iegnificanily zifsct Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for condemmnation’ ¢r.to enforce laws or regulalions),
then Lender may do and pay for whatever is necessary 1o protect the value of 'iie “roperty and Lender's rights in
the Property, Lender's actions may include paying any sums secured by a lien which hins priority over this Security
Insirument, appearing in court, paying rcasoneble attorneys’ fees and entering on the Propeny to make repairs.
Although Lender may take action under this paregraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional d:m of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree 1o other terms of paymeny;” sz amoums  shall
bear interest from the date of disbursement at the Mote rale and shall be pavable, with interést; vpon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections oi“ne: Propery.
Lender shall give Borrower notice a1 the time of or prior 1o an inspection specifying reasonable cause for the
inspeciion.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condomnation or other taking of any pan of the Diopesty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sumns secured by this
Sccurity Instrument, whether or not then due, with any excess paid to Borrower. Inthe evem of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily instrument
shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the
sums secured immediately before the aking, divided by (b) the fair market value of the Property immediaety
before the taking. Any batance shall be paid 10 Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or settle n c¢laim for damages, Borrower fails to respond to Lender within 30 days afier the date
the notice is given, Lender is authorized to collect and apply the proceeds, a its option, either 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of
such payments.

9. Borrower Not Relcased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amonrtization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operaie 1o release the liability of the original Borrower or Borrower's successors in
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nterest,  Lender shall not be required 1o commence  proceedings  ogaingi any successor  in inlerest or refuse to
extend time for payment or otherwise modify amortizaion of the sums secured by this Security Instrumem by
raason  of any demand made by thoe original Borrower or Borrower’s successors  in interest,  Any forbenrance by
Lender in exercising any right or remedy shall not be o waiver of or preclude tho exorelse of any right or romedy,

10, Successors  und Asxigns  Hound; Jolnt and Several Linbility; Cosslgners.  The covenants  nnd
agreoments  of this Securlty  tostriuent  shall bind nnd benefit the suecessovs  and naslgns of Lender and
Borrower, subject (0 the provivions of parngraph 16, Botrrower's covenaity  and agrecimonts  shall' be Joim and
several.  Any Borrower who co-signs  this Securlty Instrument but does aot execule the Note: (a) is co-sighing
this Security Instrument only 10 morgage, grant sl convey that Borrower's interest in the propenty under the
teems of this Security  Instruments by 13 not personally  obligsted 1o pay the sums secured by this Security
[nstrument; amnd (e) ngrees that Lender and any other Borrower may agree (o oxtendd, modify, forbear or make
with regard to the terms ol this Sccurity Instrumenmt or the Note withoul that Borrower's

any accommodations

consent,
11. Loan Charges. [fihc loan sccured by this Securily Instrument is subject o n law which scis maximum

loan charges, <and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in‘connection  with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the /apount necessary 10 reduce the charge to the permitted Hmil; and (b) any sums alrendy

collected  from Bolrorver which exceeded permitted limits willbe refunded to Borrower. Lender may choose to
make this refund by fehicing the principal owed under the Note or by making a dircet payment 10 Borrower, |If
a refungd reduces principal, the reduction willbe treated as a partinl prepayment  without any prepayment  charge

under the Note,

12, Legistation Affecting Lendler’s Rights, [Ccnnciment or expicgtion of applicable laws has the ellect of
rendering any provision of the'5ote or this Security Instrwment woenforcesble  according {0 Wty lerma, Lender,
its option, may reguire immedialg” payiment o full of all sums, sceured by this Security bstrument . and may
invoke any remedies  permitted by-pr.agraph 20, If Lender exercises  this oplion, Lender shall take the steps
specified in the second paragraph of paragrogi, 16.

13. Natices. Any nolice to Borrowe: provided for in this Security Instrument shall be given by delivering itor
by mailing it by first class mail unless apOlicable law rcquires use of another method, The notice shall be
directed to the Proporty Address or any other/adiiress Borrower designates by nolice to Lender. Any notice 1o
Lender shall be given by ftirst class mail to-irader's address stated herein or apy other address Lender
designates by notice 1o Borrower. Any notice previded. for in this Security Instrument shall be dzemed to have
been given to Borrower or Lender when given as provided inthis paragraph.

i4. Governing Law; Sceverability, This Sccurity {nstrument shall be governed by federal law and the {aw of
the jurisdiction in which the Property is located. [In tle cvent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, suca Conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect ‘vathout the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be Zeverable,

15. Borrower's Copy. Borrower shall be given one conforried copy of the Note and of this Security
Instrument.

16, ‘VYransfer of the Property or a Beneficial Interest in Borrower, Ifal! or nny part of the Properly or any
interest in itis sold or transferred {or ifa beneficial inferest in Borrower is sou'-or transferred and Borrower is not
a natural person) withowt Lender’'s prior written consent, Lender may, at it option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shal’ not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notlce of acceleration. | The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whici:, Borrower must pay
all sums securcd by this Security Instrument. IfBorrower fails to pay these sums prior 1o Vie expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without furines patice or demand

on Barrower. .

17. Borrower's Right to Relnstate,  If Borrower meets certain conditions, Borrower shall liave the right 1o
have enforcement of this Security Instrument discontirued at any time prior 10 the carlier oft {a) 5 (ays (or such
olher period as applicable law may specily for reinstatement) before sale of the Property pursuant {o any power
of sale contained in this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument,
Those condidons art that Borrower: (a) pays Lender all sums which then would be duc under this Security
Instrument  and the Note had no acceleraiion occurred; (b)) cures any default of any other covenonis or
agreements; (o) pays all expenses  incurred in enforeing this Security Insirument, including, but not limited to,
reasaonable attorneys’ fees; and (d) takes such action as Lender may reasonably - require to assure that the lien
of this Security Instrument, Lender’s rights in the Property and Borrower's oblipation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument and the obligntions secured  hereby shall remain fully effective as is no acceleration had occurred.
However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 12 or 16.

18. Hazardous Substances, Borrower shall nol cause or permnit the presence, use, disposal, slorage, or
release of any Hazardous Substances on or inthe Property. Borrower shall not do, nor allow anyone clse to do
anything affecting the Property that is in violstion of any Environmental Law. The preceding 1wo sentences
shall nol apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriante (o normat residential uses and to maintenance of thiec Property.

Borrower shall prompily give Lender written notice of -any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance  oe Baviconmentd  Law of which Borrower has acwial knowledge,  If Borrower leams, or is notified by
any povernmental or regulatory suthorlly, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law,
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As used in this paragraph 18, "Hazardous Subsiances” arc those substances defined a8 twoiic or hazardous
substances by Environmental Law and ihe foliowing substances:  gasoling, kerosene, other flimmable  or toxic
peiroleum  products,  toRic  pesticides  and  herbicides,  volatile solvents, materials  containing  asbestos or
formaidehyde, and radivactive malerinds.  Ax used in tiis parngraph 18, "Eovironmemal Law" mieans  Tedern] Taws
and laws of the jurisdiction where the Property is located thar refnte 1 health, safety or environsmental profecrion.

19, No Defaults, ‘The Borrawer shal not be in default of any provision of the Prior Morgage or sny aother
mortgage secured by the Property.

20, Acceleration; Remedies.  Lender shall give notice 1o Borrower prior 1o aceelerntion  following Borrower’s
breach of any caovenant or agreement in this Security Instmament {but net prior ta acceleration  under parapraphs 12
and 16 unless applicable law provides otherwise).  The notiee shisl specily: ) the defaul; (B) the acHon required to
cure the default; (c) a date, not less than 30 days from the date the netice is given to Borrower, by which the default
must be cured; anpd (d) that failure 10 cure the defaull on or before the dale specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The nardce shall further inform Borrower of the right to reinstate after acceleration and the right lo assert
in the foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure.  Mihe seinubt is not cured on or before the dale specified in the notice, Lender ot ils option may require
immediale  payment [ ip full of all sums secured by this Security Instrument without further demand and may
foreclose this Sccurity Jastrument by judicial proceeding.  Lender shall be entitled 1o coliect all expenses  incurred in
pursuing the remedics piovided in this paragraph 20, including, bui not iimited 10, reasonable  attorneys’ fees and
costs of Litle evidence.

21. Lender {n Possession. © Tipon acceleration under paragraph 20 or abandonment  of the Properiy and at any
time prior to the expiration of @y period of redemption following judicial sale, Lender (in person, by agem or by
Judicially appointed  recciver) shall k2 omiitled to enter upon, take possession  of and manage the Propeny md o
collect the rents of the Property incivding those past due. Any rents coliected by Lender ar the receiver shall be
applied {irst 1o paymenmt of the cosis ‘of rianagemment of the Praperty and collection of rents, including, but not
limited 1o, receiver’s fees, premiums on (eceiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Reicase. Upon payment of all sums scoured by this Security Instrument, Lender shall relcase this Security
Instrument without charge 10 Borrower. Borrower shui)/pay any recordation costs.

23, Wajver of Homestead. Borrower waives all right of homestead exemption inthe Propenty,

24, Riders to this Sccurity Instrument. Ifone or more)riders are executed by Borrower and recorded inpeihier
with this Security Instrumeni, the covenants and agreements_ of each such rider shal! be incorporaied into and shall
amend and supplement the coverants and agreements of this Security Instrumem as ifthe rider (s} were a part of

this Security Insirument.

BY SIGNING BELOW, Borrower accepls and agrees 10 the ierms and covenints contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrumin,

~-Barrower

-Borrower

[I S To: x\
This DocumenLP{cpar\i- - Veronica Rhodes

The First National Benk of Chicago
One First National Pleze Suite 0203, Chicago, IL 60470
:Space Delow This Line Far Acknowlegment)

STATE OF ILLINOIS, COEONT — couny ss:

i " ) Y .
I, ] : . @ Notary Public in and for said coumty and siame, do hereby
certify that JOSEPH H PRANGL AND CYNT A PRANGL, MARRIED TO EACH OTHER

"

personally known to me to be the same person(s) whose name(s) is (are) subscribed 1o the foregoing instrument,
appeared before me ihis day in person, and acknowledged that signed  and
delivered the said instrutnent as - A free and voluntary act, for the uses and p [poses thercin set forth.

Given under my hand and Ofﬁfi%ﬁ&fﬂ-,ﬂzi&-,m . IgP
- ERICH SEAL
CTHERIE {un mbéﬁ,ﬁf@l{»/

My Commission expires: S CATHERIMNE £ JACOBS
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