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©10)53%2. L MORTGAGE
THIS MORTGAGE s made bis _20h ___ day of April £995 , botwoon the Mortgagor,

ROOSEVELT ULMER, DIVERILED AND NOT SINCE REMARRIED,

{herein "Borrower”), and

the Morigages, _EquiCredit Corporntica of inpis
a corporation organized and

oxisting under the laws of litinols whose addrass i _1701 E. WOODFIELD RD - STIE 20X}
SCHAUMBURG, ILLINOIS 60173 )

(herein "Lender™),

Whereas, Borrawer Is indebted 1o Lender in the s nipal sum of U.S, §__65,000.) , which
indebtadness is evidenced by Borrower's note dated April 20, 193 and extensions and

renawals thereof (herein "Note"), providing for monthty Instglimants of princlpal and Intacest, with the balance of
Inclebteciness, if not soaner pakt, due and payable on _May_1, 216 .

Ta Secure to Lender the repayment of the indebledness evidences by the Note, with inlerest thereon; the payment of
all athar sums, whh interest thereon, advanced in accordance herewith *o protect the security of this Mortgage; and the
performance of the covenants and agreements of Barrower hereln conlainea, Rorrower does hereby martgage, grant and \

convey to Lender, the following described propenty located in the County of COGK .

State of lllinals: o B
LOT 23 (EXCEPT THE NORTH 1/2 THEREQOF) AND ALL OF LOT 24 IN &y
BLOCK 2 IN ASHTON'S SUBDIVISION OF THE WEST 30 ACRES OF THE g
SOUTH 60 ACRES OF THE WEST 1/2 QF THE SOUTHWEST 1/4 OF 6 4]
SECTION 35, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD og)
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. <
P.LN.#20-35-304-046

DEFT-01 831,50

' T»???? TRAN 7787 04/24/94 13:24: UU

“I016 3 DWW e —P5-24 a
. CDOK COUNTY RECORDER osét

CHICAGO

which has the address of _ 8400 § MARYLAND :
(Streat} [City]
ifiinois 60619 (herein "Property Address');
[Zip Code}

Together with all the Improvements now or hereafter erected on the property, and all easemenls, rights, appurienances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and alf of the
loregoing, together with said property (or the leasehold estate If this Mortgags Is on a teasehold) are he_[)elnaﬂer refarred to

as the "Propenty.” /
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Borrower covenants thal Borrower 1s lawfully selzed of the estate heteby conveyed and hos 1he right 10 mongage,
grant and convoy the Propany, and 1hal the Propony I8 unancumberad, axcapt for encumbrances of rocard, Borrownr
covenants that Borrower watrants and will delend generally the Htle to the Property agalnat all cliehma and cim*nnn'siﬁ, tibjec)
lo encumbranges of record. g

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows: |

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shafl promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and ather charges due
under the Nots. ¢

2. Funds for Taxes and tnsurance. Subjeci to applicable law or a writtan walver by Londer, Borrower shall pay
to Lender on the day monthly payments of principal and Interest are payable under the Note, untii the Note isgp"gl&-lm&ﬂl, a
sum (hereln "Funds”) equal to ona-twellth of the yearly taxes and assessments (including condominium antl planned unit
development assessments, if any) which may attain priorlty over this Mortgage and ground renis, g the Propdy
plus one-tweltth o' yearly premium instaliments for hazard Insurance, plus ona-wellth of yearly pramium fustafls
mongage Insurance, ¢ any, all as reasonably estimated Initially and from time lo time by Ldnber on' the”
assassments and bills 4ne’ reasonable estimates thereaf. Borrawer shall nul be obligated 1o make such payments of Funds
1o Lender o the extent that Parrower makes such payments to the holder of a prior mortgage or deed of trust it such holdur
ig an nsthtutional lender.

It Borrower pays Funds 1o Lander, the Funds shall be held in an institution the deposits or accounts of which aro
insured or guaranteed by a Federsl-or state agency (including Lender if Lendar Is such an Instiution). Lender shall apply
the Funds 1o pay sald taxes, assessm:nis, insurance premiums and ground rents. Lender may not charge for so holding
and applylng the Funds, analyzing sald azcount or verifying and compliing said assessments and bills, unless Lender pays
Borrower Interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree In writing at the time of execution of tiis *4angage that inierest on the Funds shall be paid to Borrower, and unless
such agresment is made or applicable law requires such intsrest (o be paid, Lender shall not be required 10 pay Borrower
any intarest or earnings on the Funds. Lender shali a 1o Barrower, without charge, an annual accounilng of the Funds
showing credits and debits to the Funds and the purpose-ior which each debit to the Funds was made. The Funds are
pledged as addltlonal security for the sums secured by thiz Mortgage.

If tha amaunt of the Funds held by Lender, togethar with the futura monthly instaliments of Funds payable priof to the
due dates of taxas, assessments, Insurance premiums and grated rents, shall exceed the amount requlred o pay said
taxes, assessments, insurance
pramiums and ground rents as they fall due, such excess shall be, at Srrrower’s aption, either promptly repaid D Borrower
or credited to Borrowsar on monthly Instaliments of Funds. If the amount of *iis Funds heid by Lender shall not be sufficient
to pay taxes, assessments, Insurance premlums and ground rents as thav faii due, Borrower shall pay 1o Lender any
amount nacessary ta make up the deliciency in one or more payments as Lente. may require.

Upon payment In full of all sums secured by this Mortgage, Lender shall promptiy refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is othenvise acquired by Lender, Lender shall
apply, no fater than immediately prior 1o the sale of the Praperty or its acquisition by Larier, any Funds held by Lender al
tha tima of application as a credit against the sums secured by this Mortgage,

3, Application of Payments. Unless applicable law provides otherwise, all payment; racelved by Lender under
the Note and paragraphs 1 and 2 hersof shall be applied by Lender first in payment of amouits payable to Lender by
Borrowar under paragraph 2 hereol, then to Interest payabie on the Note, and then 1o the principaf ¢i the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Berrawer's obiigations
under any mortgage, deed of trust or other securlty agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property ("Property Taxes®) which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. In the event Borrower fails to pay any due and payable Property
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which Interest shall accrue at the contract rate set forth in the Note.

5. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property
Insured against loss by fire, hazards included within the term “extended coverage’, and such other hazards as Lender may

requlre and in such amounts and for such periods as Lender may require,
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The insurance carrler providing the Insurance shall be chosan by Borrowar subject to approval by Lender; provided,
that such approval shali not be unreasonably withheld. In tho event Borrower falls to malntain hazard Inaurance (including
any required flood Insurance} In an amount autficlent to satisty all Incieblodnuss, fees, and charges owed Lander (In addition
to pryment ol all lona and charges which may have pricrity over Lendar's Interast in the propeny), Lander may, In lls solo
tiigcretion, abtain such Insurance naming Lander as the sole beneliclary (single Interest coverage). Lender may add any
promlums pale for such insurance to the principal amount of the loan securad by this Securlly Instrument on whioh intorast
shall accrue at the contraot rate sot (orih In the Naolo, Al insurance policies and ronowals thergol shall bo In a Torm
accoptable to Lender and shall include a siandarel mortgage clause in favor of and in a form acceptable to Lender, Lendor
shall have the right to hold the palicles and renewals theroof, subject 10 tha terms of any mortgage, deod ol trust or othor
securlty agreament with a Hlen which has priority over this Mortgage.

In the event of lass, Borrower shall give prompt notice to the Insurance carrler and Lender. Londar may make proof of
loss #f nol made pratsptly by Borrower.

It the Propeny is nbancloned by Borrower, or It Barrawer falls to respond to Lender within 30 days irom the date notice
Is malled by Lender ;0 Borrower that the Insurance carrler offers lo settle a claim for nsurance benefits, Lander Is
authorized to collect and apply the Insurance proceeds al Lender's option either to rastoration or repair of the Property or to
the stims sacured by this Matgege.

8. Preservation and Ms.rlenance of Property; Leasoholds; Candominluma; Plannad Unit Developments.
Borrower shall keep the Propeny i-good repalr and shall not commit waste or permit impalrmont or deterloration of the
Property and shall comply with the provisions of any lpase if this Mortgage is on a leasehold. i this Mortgage Is on a unit In
a condominium ar a ptanned unit deveicpment, Borrower shall perform all of Barrowar's obligations under tho declaration
or covenants creating or governing the cendaminium or planned unit development, the hy-laws and ragulations of the
condominium or planned unit development, aiid constituent documents.

7. Protaction of Lender's Security it Borrawar lalls to perfarm the covenants and agreements contained In
this Mortgage, or if any action or proceeding is crmmenced which materially aflects Lender's intersst in tha Property
(including without limitation}, then Lender, at Lender's rgvion, upon notice to Borrower, may make such appearances,
disburse such sums, including reasanable attorneys’ {eas, and take such action as Is necessary to protect Lender's interest.
in addition, Grantor (Mortgagor) cavenants at all imes 1o dr. alt things necessary to defend the tille to all of the said
property, but the Beneficlary {(Mongages) shall have the right &1 2 time Lo intervene in any sult alfecting such title and to
employ independent counsa! In connection with any sult 1o which it ‘nxv be & party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneflcian 2! reasonable expenses pald or Incurred by it In
raspect 1o any such sult atecting lile to any such property, or affecting the Beneficiary's (Mortgagee's} Hans or rights
hersunder, including, reasonable fees to the Baneficiary's (Mortgages's) attornsys ar (2) to permil the addition of such
axpenses, costs, and attorney’s fees to the principal balance of the Nota(s} securad by Ihis Deod of Trust (Mortgage) on
which Interest shall accrue at the Note rate.

It Lender requlred mongage insurance as a condition of making the loan securet by this Mortgage, Borrower shall pay
the premiums required to maintain such insurance In eifect until such time as the requirement for such insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at !« iiole rate, shall become . .

additional indebtadness of Borrower secured by this Morgage. Unless Barrower and Lender acree to other terms. of
payment, such amounts shall be payable upon notice from Lender to Borrower reguesting paymesnt theraof,  Nothing
contained in this paragraph 7 shall require Lender to incur any expense of take any action hereunder.

Je)
tn
K2

8 Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, 9’:
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor related 1o &J

Lender's interest in the Property.

9. Condemnatlon. The proceeds of any award or clalt for damages, direct or consequentlal, in connaction with “3

any candemnallon or other taking of Ihe Property, or part theraot, or for conveyance In liau of condemnatlon, are heraby
assigned and shall be pald to Lender, subject to the tarms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol tha time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in intorest of
Barrower shall not operale o release, In any manner, the llabllity of the original Borrower and Borrower's successors In
interest. Lender shall not be required 10 commence proceedings agalnst such successor or refuse o extend time for
payment or othorwise modily amortization of the sums secured by this Morigage by reason of any demand mada by the
urlginal Barrower and Borrower's successors In interost.  Any forbearance by Lender In exercising any right or remedy
heraunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right ar

remedy.
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1. Successors and Assigns Bound; Joln and Several Lisbllity; Co-signors, Tha covonunls and ngregmaents
hareln comained shall bind, and the rights hereundsr shall inure 1o, the respeciive successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 herao!. All covenants and agreements of Borrowar shall ba joint and
sevaral. Any Borrower who co-signs this Morigage, but does not axecute the Note, {a} Is co-signing this Morigage oty 10
mortgage, grant and convey that Borrower's Interest in tha Propeny to Lender undor the tosing of this Morigage, (D) 15 net
parsonally liable on the Note or under this Mortgage, and (c) agrees that Lander and any other Borrowor hereunder may
agree to extend, modily, forbear, or make any other accommodations with regard ta thae terms ol this Mongrge or the Note
without that Borrower's consent and without releasing that Borrower or moditying this Mortgage Bs o thal Borrower's
interasl In the Property.

12, Notice. Except for any nollce required under appllcable law to be given in anolher manner, {a) any nolice to
Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certified mall addressed
fo Borrower at the P:Gnerty Address or a! such other address as Borrower may designate by notice to Lendar as provided
haerain, and (b any natice 1o Lender shall be gliven by certified mall to Lender's addross stated hereln or 10 such other
address as Lender may designate by notice to Borrower as provided hersin. Any notice provided for In ihis Mangage shall
be deemed to have beeng'ven to Borrower or Lender when given In the manner designated herein,

13.  Governing Law; Saverability. The state and local laws applicable to this Mortgage shall be Ihe laws of the
jurlsdictlon in which the Propetty lsdocated. The foregoing sentence shall not limit the applicabillty of Federa! law fo thls
Mortgage. Inthe evant that any provision or clause of this Morigage or the Note conflicts with applicable law, such confiict
shall not affect other provisions of this Marigage or the Note which can be given effact without the conflicting provision, and
to this and the pravisions of this Mortgaga und the Note are declared to be severable. As used herein, "cosis”, "axpenses”
and "attorneys' fees” include all sums to the ex:er! not prohiblted by applicable law or limited herein,

14, Borrower's Copy. Borrower shaliha turnished a conformed copy of the Note and of 1his Mortgage at the tims
of execution or alter raecordation hereof,

15. Rehabllitation Loan Agresment. Borower shall fullll all of Borrower's obligations under any home
rehabliitation, improvement, repalf, or cther loan agree nent.which Borrower enters into with Lender. Lender, at Lender's
optlon, may requira Borrower 1o execute and deiiver to Lerder, in a form accaptable to Lender, an assignment of any rights,
clalms or defenses which Borrower may have against parties’ who supply labor, materlals or services in connectton with
improvements made 1o the Property,

16. Transfer of the Property or a Beneficiai interest in Borrower. If alf or any part of the Property or an interest
thereln is sold or transferred by Borrower (or if a beneficial Interest in Gorrower s sold or transferred and Borrower is not a
natural person or persons but is a corporation, partnership, lrust or other tege! rtity) without Lender’s prior written consent,
axcluding (a) the creation of a lien or encumbrance subordinate to this Sacury Instrument which does not relale 1o &
transfer of righis of occupancy in the property, {b) the creation of a purchuge money securlty interest for household
appllances {c} a transter by devise, descent or by operation ot law upon the deatii.of 7 jolnt tenant or (d) the grant of any
leasehold Interest of three years or less nol containing an option to purchase, Lendel may, at Lender's option, decfare ali
the sums secured by this Security Instrument to be immediately due and payable.

It Lender exercises such option to accelerats, Lender shall mall Borrower notice of ac.eleration irr accordance with
paragraph 12 hereof, Such notice shall provida a period of nat less than 30 days from the datz 12 notice is mailed within
which Borrower may pay the sums declared due. If Borrawer falls 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrowaer, invake any remedies permitted by paragiann 17 hereof.

Lender may consent to a sale or transfer i: (1) Borrower causes to be submitted to Lender Iinformiation required by
Lender to evaluate the transferee as [f a new loan were being made to the transleree; {2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant ar agreement in this Security Instrument
s acceptable; (3) interest will be payable on the sums secured by this Security [nstrument at a rate acceplable 10 Lender;
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, Including, for example,
perlodic adjustment in the interest rate, a different final payment date for the foan, and addition of unpald ierest lo
principal; and (5) the transferse signs an assumption agreement that Is acceplable to Lender and that obligates the
transferee to keep all the promises and agreements made In the Note and in this Security Instrument, as modified if required
by Lender. Ta the extent permitted by applicable law, Lender also may charge a reascnable fee as a condition to Lender's

consant o any sale or transfer.
Borrower wiil continue to be obligated under the Nole and this Security Instrument unless Lender releases Borrower In

wriling.
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5.

NON-UNIFORM COVENANTS, Borrowor and Lunder turther covenant and agreo as follows:

17.  Acceleration; Remsdies. Except as provided in paragraph 16 hereol, upon Borrower's breach ol any
covenan! or agreement ol Borrower in this Morigage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereo! specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10
days from the date the nolice is maited to Borrower, by which such breach must be cured; and (4) that fallure
to curo such breach on or betore the dato specifled in the nolice may resull in acceleration of the sums
secured by this Mortgage foreclosure by judiclal proceeding, and sale of the Property. The nolice shall turthor
inform Borrower of the ripht 10 reinstale atier acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. |1 the breach is
not cured on or before the date apecified in the notice, Lender, at Lender's option, may declare all of the sums
secured by this Wto'tgage io be immediately due and payable withoul turthor demand and may foreclose this
Morigago by judiclai broceeding, Lender shall be entilled to collect In such proceeding all exponaes of
foreclosure, includind. kut not limited 1o, reasonable attorneys' fews and costs of documentary evidence,
ahatracts and title repoi(s.

18, Borrower's Righ! iv Seinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Barrower's breach, Borrov.er shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to.iiie entry of a judgment enforcing this Mongage if; (a) Borrower pays Lender all sums
which would be then due under this Mortijaze and the Nate had no acceleration occutred, (b) Botrower cures ail breaches
of any other covenants or agreaments af orrnwer contained in this Mortgage, (c) Borrower pays all reasonable exjpenses
Incurrect by Lentler in enforcing the covenaits and agreomenta of Borrower contained In this Montgagoe, and in enforcing
Lender's remedles as provided in paragraph 17 bareol, including, but not limiied to, reasonable altornays’ foos; and (d)
Borrower takes such action as Lender may reasarably raquire to assure that the tien of this Marigage, Landar's intarast in
the Property and Borrower's obligation to pay the suins secured by this Mortgage shall continue unimpaired.  Upon such
payment and cure by Borrowar, this Morigage and the obigaifons socured horeby shall remain in full forco and offeet ag i
no acceleration had occurred,

19.  Assignment of Rents; Appointment of Receiver.-As additional securlty hereundar, Borrowar hereby assigns
lo Lender the rents of the Property, provided that Borrower stal’, prior to acceleration under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retain sucs raints as they become due and payable.

Upon acceleration under paragraph 17 hereol or abandonment ci-tiie Property, Lender shall be entitled to have a
recelver appointed by a court to enter upon, take possession of and managje (e Property and to collect the rents of the
Property including those past due. All rents collected by the recelver shail-bs applied first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited (o, raceiver's fees, premiums on recelver's
honds and reasonable attorneys' fees, and then to the sums secured by this Morirdae. The raceiver shall be liable to
account only for thase rents actually received.

20. Release. Upon payment of all sums secured by this Mongage, Lender snall release this Mortgage without
charge to Borrower. Borrowaer shall pay all costs of recordation, I any.

21.  Waiver of Homestead. Borrower hereby walves all rights of homestead exemptionin e -Prapenty.

22. Riders to thia Morigage. |f one or more riders are execuled by Borrower and recorded tanether with this
Morigage, the covenants and agreements of each such rider shall be Incorporated Into and shall amend snd supplement
the covenants and agreaments of this Mortgage as if the rider{s) were a part of this Mortgage. [Chack apmicable box(as&!5

D Adjustable Rate Rider D Condominium Rider

1-4 Family Rider

D Planned Unit Development Rider D Other(s) specify

23. Conformity With Laws, i any pravision of this Morigage {Deed of Trust) is found to be in vioiation of any law,
rule or regulation which affects the validity and/or enforceability of the Note and/or Mongage (Deed of Trust), that
provision shall be deemed madified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDERSUPERIOR ____ . .
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance wlith a fien which hus
priority over this Mortgage to give Notice 1o Lender, at Lender's address set lorth on page one of this Mortgage, of any
default undar the superior encumbrance and of any sale or other foreclosure action.

In Witnoss Whareol, Borrowor hag exacuted this Mongage.

/ T
PN, /( i RO

/S'drmlurc of ROOSEVELT ULMER

STATE OF lllinols, COQK COUNTY ss:

| DEBBIE L. SIENKQ, a Notary Public in and for said county and state, do herapy-cortify thal

ROOSEVELT ULMER, DIVORCED AND NOT SINCE REMARRIED. personally

known to me 1o be the person(s) whose name(sL Is subscribed o the foregoling Instriiment, appeared before me
this day In person, and acknowledged that he/she signed and defivered the said instrument as his/her free
voluntary act, for the uses and purposes therein set forth.

R A Given under my band and official seal, this 200day of Apnil, 1995,
£ MEReIsLImAL
i Tiethiy L Ainho My Commission Expircs:
s - PR /
S f
o« ' :
2 Drpasadloy ST
& Y N DEBEIE L. SIENK(S
) -Pleasssatisntor.  EquiCredit Corporation of Hiinols
Tp] 1704 E. WOODFIELD RD - STE 200

SCHAUMBURG, ILLINDIS
£0173

PTage bot
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Loan Number: 4703160

1-4 FAMILY RIDER
ABSIGNMENT OF RENTS

tH18 1-4 FAMILY RIDER Lo masde thiw 200 day of Apdl . ,
1005, and is incorporated inta and shall be decmed to amend and supploment the
Mortgage, Depd of Trust or Becurlty Deed (the “Sacurity ITnabrument*) of tha same dato
glven by the undersigned {the *Borrowar”) to secure HOrrowdr's Hoto to
EquiCredit Corporatian of iinols (the “‘Lender”) of the same date and covering kha
property described in the Security Inatrument and lacated at:

8460 S. MARYLAND CHICAGO, IL 60619

[Property Addressg)

1~4 FPAMILY COYEUANTS., In addition to the covenants and agreements made in the
Sacurity Instrumeni, Porrower and Lender further cavenant and agree as follows:

USE OF PROPERTY; CUMTLIANCE WITH LAW. Borrower shall not seak, agree to or make a
change Ln the use of the Pruperty or lts zoning clagplfleation, unless Lender has agraed
in writing to the change. 8ccrowar shall comply with all lawig, ordinancen, vegulationg
and requirements of any governmantal body appllecahle to the Property.

B. SUBORDINATE LIENS. Excevt as prohibited by federal law, Borrower shall not allow
any lLien inferlor to the Security Ihsfrument to be perfected agalnst the Property without

Lander’s prlor written permisasion.

C. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent logs in
addition to the other hazards for which inturance is required by Security Instrument.

D. "BORROWER'S RIGHT TO REINSTATE® DELEILS UNLESS PROHIBITED BY APPLICABLE LAW.
Security Instrument is deleted,

E. ASSIGNMENT OF LEASES. Upen Lender's requast, Borrower shall assign to Lender all
leanes of the Property and all security deposits made in sonnection with leases of ‘the
Property. Upon the assignment, Lender shall have the r.ght to modify, extend or terminate
the exlsting leases and to execute new leases, in Lender’c wule discretion. As used in
this paragraph E, the word *lease” shall mean "sublease’ Lf the Sacurity Instrument is on

a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally aseigns and transfers to Lender
all the renta and revenues of the Property. Borrower authorizes Leider or Lender’'s agents
to collect the rents and revenues and hereby directs each tenant of tng Property to pay
the rents to Lender or Lender's agents, However, prior to Lender's Neotire-to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall
collect and recelve all rents and revenues of the Property as trustee for the benefit of W
Lender and Borrower. This assignment of rents constitutes an abaolute assignment and not 29

an asslgnment for additional security only. o
If Lender gives notice of breach to Borrower: (i) all rents received by Borrower o
jug

shall be held by Borrower ag trustee for bensfit of Lender only, to be applied to the sums

gecured by the Security Instrument; (ii) Lender shall be entitled to collect and receive e

all of the rents of the Property; and (iil) each tenant of the Property shall pay all

rents due and unpald to Lendar or Lender's agent on Lender‘s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not

perform any act that would prevent Lender from exercising lte righte under this paragraph

Fu
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Lender shall not be requlirad Lo enter upon, take control of or malntain the Hroperty
bafore or after glving notice of breach to Borrowar. However, Lender or a judicially
appointed recelver may do mo at any time there im a breach. Any application of rents
shall not cure ot walve any default or lovalldate any other right or remedy of Lender.
This seaignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is pald in full.

G. CROSS-DEFAULYT PROVISION., Borrowaer’'s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may-invcke any of the remedies permiited by the Security Inatrument.

BY SIGNINC PILOW, Borrower accepts and agrees to the terms and provisions contained

in this 1-4 Famiiy Zider, L
/Z S’/,//f /(,Q e e

/’Slgnmure of ROOSEVELT ULMER

{Seal}
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