UNOFFICIAL COPY

RECORDATION REQUESTED 8Y:
First Aracrlean Bank
201 8, Sinle Streot
p.0. Box 307
Hampshire, IL 60140
WHEN RECORDED MAIL TO:
$29.00

First Amerlcan Bank . DEPT-D1 RECORDING
201 8. State Streel . TA0012 TRAM 3685 04/21/9% 13135100

$.0. tiox 307
LI UM H-B-266006
Hampshire, IL. 60140 . ""tO0K COUNTY RECORDER

SEND TAX NOTICES TO:

VERNON R. 7r'ORSON and CARQL
H. THORSCA

* r ’-A f ] 1 »
NS Meas) 95266006

FOR RECORDER'S USE ONLY

MORTGAGE Vi

THIS MORTGAGE IS DATED ArFRIL 14, 1995, between VERNON R. THORSON and CAROL H. THORSON, A8
JOINT TENANTS, whose address I %5624 N. MARMORA, CHICAGO, IL. 60630 {referred lo below as "Grantor");
and Firal American Bank, whose addrees i 201 8. State Street, P.O. Box )07, Hampshire, (L. 60140 (referred

to beiow as "Lender").

GRANT OF MORTGAGE. For valuabie conslders.lzn, Grantor morigages, werrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to tha iollowing describad real property, logether with ail existing or
subsequently erected or alfixed bulldings, Improvements and fixtures; atl easements, rights of way, and
appurtanances; all water, water rights, watercourees gz ditch rights (including stock in utititles with ditch or
irrigation rights); and all other rights, royalties, and profits-7e'ating to the real property, Including without limitatian
all minerals, oil, gas, geothermal and similar matiers, locsied in COOK County, State of llinols (the "Real

Property"):
LOT 26 IN BLOCK 3 IN WALTER G, MCINTOSH WiILSO!: AVENUE ADDITION TO CHICAGO, A

SUBDIVISION OF THE SQUTH 1/4 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGY COUNTY, ILLINOIS,

The Real Property or its addreas is commonly known as 4504 N. MARMOR/ CHICAGO, Il 60830, The Real
Property tax identification number ls 13~17-218-038,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 al' leases of the Praperty and
all Rents from 1he Property. (n addition, Grantor grants 1o Lender a Uniform Commerciai Lo aecurity interest in

the Personal Property and Renis.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Moriy,ane. Terms nol
otharwise defined In this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Al references to dollar amounts shail meart amounts in lawliu! money of the United States of Amerlca.

Credit Agresment. The words "Credit Agreement” mean the revoiving line of credit agreement dated Aprll 14,
1095, between Lender and Grantor with B credit limil of §50,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consclidations of, and substitutions for the Credit Agresment, The
maturity date of this Mortgage is May 1, 2000. The Interest rate under the Credit Agreement is a variable
jmerest rate based upon an Index. The index currently is 9.000% per annum. The Credit Agresment has
tiered rates and the rate that applies to Grantor depends on Grantor's outstanding account balance. The
interest rate to be applied to the puistanding account balance shall be at a rate 1,000 percentage points above
the index for balances of $49,889.98 and under and M A rate equal to the index for balances of $50,000.00
and above, subject however 10 the following maximum rate, Under no clrcumstances shalt the interest rate be
more than the lesser of 18,000% per annum or the maximum rate allowed by applicable law.

Existing Indebledness. The words "Existing Indebledness” mean the indebledness described below in the
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Existing Indebtedness tection of this Morigage.

Grantor. The word "Grantor” means VERNON R. THORSON and CARQL H. THORSON. The Grantor ia the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and Includes without limitation each and ail of the guarantors,
suretias, and accommodation parties in connection with the Indebtedness.

Indebledneas, The word "Indebtedness” means all principal and interest payable under the Credit Agreemert
and any amounts expended or advanced by Lender to discharge oblipations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Morigage, together with interest on such amounts as
provided in this Mortgage. Specifically, withaut limitation, this Morigage secures a revolving line of credit
and shall secure not anly the amount which Lender has preaently advanced to Grantor under the Credit
Agreement. hu. slso any future amounts which Lender may advance to Grantor under the Credit
Agresment withir twenty (20) years trom the date of this Mortgage to the same extent &s H such future
advance were racc as of the date of the execution of this Morigage. The revolving line of credit
obligales Lender tu r:ake advances fo Granlor 8o long as Grantor complies with all the terms of the
Credit Agreement and Felriad Documents. Such advances may be made, repaid, and remade from lime
fo time, subject to the limi‘ztion that the total ouistanding balance owing at any one time, not including
finance chargea on such bafarce ot a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charnas, and any amounts expended or advanced as provided (n this
paragraph, shall not exceed the Crodit Limit as provided In the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage se:ures the balance outatanding under the Credit Agreement from

time o time from zero up to the Credit Linn". zs provided sbove and any intermediate balance. At no lime
shall the principal amount of Indebtedness secured by the Marigege, not including sums advanced to
protect the security ot the Mortgage, exceed th: Cradil Limit of $50,000.00.

Personal Property. The words "Pergonal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, ‘ard.naow or hereafter attached or affixed to the Real
Property; together with all accesslons, pans, and additions to, 2\ replacements of, and aft substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propeity.

Property. The word "Property” means collectively the Rea! Property arid-the Personal Rroperty.

Real Property. The words "Real Property" mean the property, interests avd rights described ahove In the
"Grant of Mortgage” section.

Rents. The word "Rents” means all present and future rents, revenues, income, I8suds, royalties, profis, and
other benetits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEOWESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE., THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as thay become due, and shall strictly perform alt of Grantor's obilgations
under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession and use of
tha Property shall be governed by the following provisions:

Poasession and Use, Until in default, Grantor may remain in possession and control of and operate and
manage the Rea! Property and collect the Rents.

Outy to Maintain. Grantor shall maintain the Property in tenantable condition and pramptly perform all repairs,
replacemants, and maintenance necessary 1o preserve its value.

Nuilaance, Waate, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sutler any
stripping of or wasta on or ta the Praperty or any portion of the Praperty, Without limiting the generality of the
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‘oragoing, Grantor will nol romove, or Eranl to any other pnnr the right to romove, any timber, minerals
Lcluding oll and gas), soil, graval or rock products without the prior wrilten consent of Lendar,

DUE UN BALE - CONSENT BY LENRER. Londer may, al its option, declare immediately dus and payable all
sums securad by this Mortgage upon tha sale or transfer, without the Lender's prior wrilten consent, of all or any
part of (he Real Praperty, or any interest in the Real Property. A "sale or transler* means the conveyance ol Real
Property or any right, litle or interest therein; whether legai, benclicial or equitable; whether voluntary or
invotuntary; whothar by outright sale, deed, instaliment sale contrucl, land contract, contract for deed, leasehuld
Interest with a term greater than \hree (3) yaars, lease-option conlract, or by eale, assighmant, or transler of any
beneficial Interest in or to any land trust holding title te the Real Property, or by any other method of conveyance
ol Real Property Interest, | any Grantor 18 a corporalion, parinership o Himited liability company, transler also
includes any change in ownerahip of more than twenty-five percent (25%) of the voting stock, partnership Interoste
or limited ilabiitv-company Interests, as the case may be, of Grantor. However, this option shail not be oxorcised
by Lender It such wrarcise is prohibited by federal law or by Itnois law.

a%gqmo LIENS~ The follawing provisions relating to the taxes and llens on tho Proparty are a part of this

0 0.
Payment. Grantor snall pay when due (and In all events prior !cr dallnquencn all taxas, payroll laxes, spocial
taxes, assossmonts, wani th rcfes nd sowor aervicé chargas Joviod againgt or on acc ?nl of tha Proporty,
and shall pay when due 4l Cfmi o'; work donn on ?r for sorvices rendored or materinl furnished 1o lhe
Property. Grantor shall menialn the roren froe of all Hens having priorty over or aqual to the ntgr?st of
Lendor undsr this Mortgage, e=cept for the fien of taxes and assessments not due, excapt for the Existing
indsbtedness refarrad to below, »ic oxcept aa otherwisa provided in the following paragreph.

mgPEl:TY DAMAGE INSURANCE. “Thz iallowing provisions relating ta insuring tha Property are a part of this

gage.
Maintenance of insurance. Grantor shrll procure and maintain poilcigs of fire insurance with standard
pxtended coverage ondorsemenis on ¢ raplacemen! basis for the full insurable value covering all
Improvements on the Real Property In an amount sufficient to aveld appilcation of any coinsurance clause, and
with a standard martgagee clause In favor of Lendar. Policies shall b written by such insurance companies
and In such form as may to reasonablz accelplf;hre 10 Lender. Grantor shal) dellver to Lender certificates of
coverage from each insurer containing a stipulation. that coverage will not be cancelied or diminigh without a
minimum of ten (10) days' prior writtan notice to Lanser and not contalnlng any diaclaimer of the ingurer's
ltabllity for fatture to q.ive such notico. Each Insurance uo''cy aldo ghall includa an ondcrsament&rovldlng that
coverage In favor ol Lendar will not be impalred In any wry by any act, omiesion or dufault of Grantor or any
aother person. Should the Real Property at any timo bec?me woeated In an arod designated by the Director of
the Fedoral Emorgonc Management Agency as a speclal ficod hazard area, Granlor agrees lo obtain and
maintain Federal Flood (nsurance, o the exlent such insurance ‘s required by Lender and ia or bacomes
availabla, for the torm of the foan and for tho full unpald principal valance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Apfilcatlon of Proteeds. Grantor shall proeryllg nollrb Lender of an;.i0z8 or damage lo the Property ! the
aslimaled cost of rapair or replacement exceeds $10,000.00. Lender may rake proot of Iom‘_lf Grantor falls o
do sp whthin fifteen {16} d:Ja of the casuaity. Whether or not Lender's eac:urltr 18 impaired, Lender may, at its
alaction, applr the proceads to the reduction of the Indebtedness, payment of uny lien atfecting the Property,
aor the rastoration and repalr of the Property.

EXPENDITURES BY LENDER. 1! Grantor falls to comply with any provision of this ’A-itgage, Including any
obligation to maintain Existing indebtedness in good slanding as raquired below, or If any’ pLiion or proce n%is
commenced thal would materially affect Landaer's interasts in the Pw?erty Lander on Grdrir:'s hehall may, but
ghall not be required 1o, take any action thas Lender dipems appropriaie. Any amount that LenJdar expends in 8o
doing will bear interest al the rate chasﬂed under the Credit Agreement from the date incurred ot paid by Lender
{0 the date of repayment by Grantor. All such expenses, at Lender's option, will (a) bo payably on demand, {b
be added to the balance of the credit ine and be apportioned among and ba payable wlt% any Ingtalimen
Payments 1o become cue during elther (i) the term of any applicable insurance palicy or (i) the ramalning term of
he Credit Agreement, ar ﬁ o treated as & balloon payment which will be due and payable at the Cradil
Agreement's maturity, This Morigage also will sacure payment of theso amounts. The rights ‘provided for in thig
Para raph sha!l be in addition o any other rights or any remedies lo which Lender may be entilled on account of
he default. Any such action br‘ Lender shall not be construad as curing the default 8o as to bar Lender from any
ramedy that it otherwise would have had.
'\gA?RANTY; DEFENSE OF TITLE. The following provisions relating to ownerahip of the Property are a pant af this
ortgage.
Title. Granior warranis that, (a) Grantor holds good and markatabie title of record to the Property in fee
simple, ree and clear of all llens and encumbrancés other than those set forth In the Real Property descri tion
or in the Existing Indebtedness section below or in any title insurance policy, titie report, or tinal title gpinian
issued In favor of, and accapted by, Lender in connection with this Morigage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject 1o the exception in the paragraph above, Granter warrants and will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
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Indebtedriess”) are a par of this Mortgage.

Existing Lien. Tha lien of this Monﬁage securlngstha Indebtedness may be secondary and infarior to the lien
securing payment of an axisting cbfigation to LASALLE TALMAN BANK FSB. The existing obligation has a
current principal balance of approximatel( $26,500.00 and Is in the original principal amount of $40,000.00.
Grantor exprassly cavenants and agreas to pay, or see to the payment of, the Existing Indebtedness and 1p
prevent any default on such indebtedness, any default under the instruments avidencing such indebtedness,
or any default under any security documents for such indebtedness.

FULL PERFORMANCE. [t Grantor pays all the Indebtedness when due, termingies the credit line account, and
otherwise performs all the obligations thosed upon Grantor under this Mortgage, Lender shall execute und
deliver to Grantor a sultable sallsfaction ol this Mortgage and sultable statements of termination of any financin
statement on file evidencing Lender's secutity interest in the Rents and the Personal Property. Grantor will pay,
ﬁermitled by applicable law, any reasonable termination lee as determined by Lender from time 1o time. " If,

owaver &%vmant is made by Grantor, whether voluntarily or otherwlse, or by guarantor or by any third party, on
the Indebfedness and thereafter Lender is forced to remil the amount of tha payment (a) to Grantor's trustee in
bankrupicy or 1o qr;j similar person under anY lederal or state bankruptcy faw or law for the reliet of deblors, (b}
by reason of any juJjamen, decree or order of any court or administrative body having jurisdiction over Lender or
anY of Lender's propety, ar (c? br reason of any settlement or comprise of any claim made by Lender with any
clalmant {including witteut limitallon Grantor), the Indebtednese shail be considered unpaid for the purpose o
enforcement of this Mei(pige and this Morigage shalf continue to be effective or shall be reinstated, as the cace
may be, notwithstanaing «ny cancetigtion of this Morigage or of any note or other instrument ar sﬂr'eement
avidencing the Indeblednecs =nd the Propenty will continue to secure the amount repald or recovered to {ha same
extent as if that amount nevar had been originally recelved by Lender, and Grantor shall be bound by any
Judgment, decree, order, settlemani or compromise relating 1o the Indebtedness or fo this Martgage.

DEFAULT. Each of the following, £( the option of Lender, shall constitute an event of default ("Event ot Default”)
under this Monﬂage: {a) Grantor cciitriits fraud or makes a malerial migrepresentation at any time in connection
with the credit tine account. Thig can incivde, for example, a faige statement about Grantor's income, assets
Ilabilities, or any other aspects of Granta.'s financial condition. (b} Grantor does not meet the repavment terms of
the cradl! line account. (cl) Grantor's actior i \naction adversely aects the coliaterat for the cregit line account or
Lender's rights in the collateral. This can wziude, for example, fallure tg maintain required insurance, waste or
destructive use of the dwalling, failure to pay laxus, death of all persons iiable on the account, transier of title or
gale of the dwelling, creation of a lien on the dv.eiing withaut Lender's parmisslon, foreciosure by the holder of
another lien, or the use of funds or the dwailing for prelavited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the aucurrence of any Event of Defaull and at any time thereafter,
Lender, at its option, may exerclse any one or mora of the inllowing rights and remediles, in addition to any other
rights or remedles provided by law:

Accelerate Indebledness. Lender shall have the right & It4.aption without notice to Grantor to declare the
entire Indebtedness immediately due and payable, includingary prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respect to all or anr part of the Personal P openy, Lender shali have all the rights and
remedias of a secured party under the Uniferm Commercial Code.

Judiclal Foreciosure. Lender may oblain a judicial decree foreclosing Grantor's inarest in all or any part of
the Property.

Deficiency Judgmeni. If permitted by applicable law, Lender may obtan i judgment for any deficiency
remaining in the Indebtedness due 1o Lender after application of alt amounts receivea from the exercise of the
tights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided In tnia *icrtgage or tha Credit
Agreement or available at law or in equily.

Attorneys' Fees: Expenses. I the event of foreclosure of this Mortpage, Lender shall ke entitied 10 recover
from Grantor attorneys' fees and actual disbursements necessarily Iincurred by Lender . pursuing such

foreclosure,
MISCELLANEOUS PROVISIONS. The following miscellaneaus provisions are a part of this Mortgage:

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender In the State of
(lfinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
lilinofs.

Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemptlon laws of the State of lllincls as to all Indebtedness secured by this Morigage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

VERNON R. THORSON

;g ry
X C’if ¢ u/ A A
CAROL H. THORSON

]
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This Mortgage prepared by: — dARRARA DIAZ-HOWER <
6000 %4, Siston Ave
Chicago, - 40830 ‘

—

INDIVIDUAL ACKNOWLEDGMENT

FaL Al [ [‘
Cor . NI ot
STATE OF e i Crel o E D

U\m'm\'l I O o,
: da et BN L AL A9
COUNTY OF e /c__ ' “ A

PRSI ,\_'.Jh.fif\f

-
- ll-ﬁllll‘ffd‘l rprbd r

r-f -

On this day before me, the undetsigned Notary Public, personally apposra: VERNON R, THORSON snd CAROL
H. THORSON, 10 me known 10 be the individunis describad in and who exoecurii the Mortgage, and acknowledged
that they signed the Mortgage as tholr free and voluntary act and deed, forih3 uses and purposes thdrein
mentioned.

Glven under my han Kd official ceal this /"~ i day of 6-\}%- \ (19 ELE
By / f\ \L

Notary Public In and for {he State of A

Residing al

My commiasion expires A | /2
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