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THIS MORTGAGE ("Security fnwiririnont”) in given on APRIL 20, 1995 » 'The mortgngor is
0 RAYMOND BOUDAN, Divorced not waivce remarried

Y

\}

("Horrower”). 'This Security Instriment is given lo

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION ,

which is organized and existing under the laws of YME STATE OF OHIO , wndd whoso
sclidress jx 11000 RROKEN LAND PARKWAY , COLUMBIA, "RYLAND 21044

("L ruder”). Borrower owen Londor the principat sum of
ONE HUNDRED KTGHTEEN THOUSAND THREE HUNDRED AND
NO/100 Pollarw (1S, $ 118,300,00 ).
This debi is evidenced hy Borrower's note dated the samo date ax thin Secvrity nstrument (*Noto"), which provides for
monthly payments, with the full debt, it not paid eurlior, due and payable on MAY 2, 2025 .
‘This Secheity Instrument securas to Lendor: (a) the repaymont of the dobt evidonced by th Nete, with interest, and all ronewnly,
oxtensiony and modifieations of the Nuote; (b) the payment of all other sums, with interoe., advanced under paragraph 7 to
protect the securily of this Security Inatrumont; and (¢) the porformance of Borrower's covenants ind agresments udor this
Security Instrument nnd the Note, For this purposs, Borrower doos hersby mortgage, granl and convsy-io. Londor th following

described property located in Cook County, Hinois:
SEE ATTACHED LEGAL DESCRLIPTION:

ITEM # 28-31-304-003-0000
Item # 28-31-304-002-0000 .
which has the address of 18211 rLENSWILLY CIRCLE TINLEY PARK [$treat, City),

Hlincis 60477 {2ip Cudel ("Proporty Address®);
ILLINDIS-Singls Fomily-FNMA FHLMC UNIFORM

INSTRUMENT Form 3
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PARCEL: 1:
THAT PART OF LOT 8 IN OQLRN SWILLY TOWNUOMES OF TINLBY PARK, A PLANNED URIT

DEVELOPMENT, LELHG A SURDIVISION QF DART OF THR SOQUTHWRST 1/4 OF SRCTION i1,
TOWNSHIP 16 NORTH, RANGE 131 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CUUNTY,
ILLIMOLS, LYLHG HOWIHRAYFRRLY OF THE FOLLOWING DROGCRILED LINK:

BREQIMNING NU A POINT ON TiE SOUTH LINRE OF SAID LOT 6, HAID POINT LBELING TURK
INTIRSROTION OF THR CHENTERLINK OF A COMMON WALL AND THE RROJECUION THRREOF AND
THE SQUTH LINE OF SAID LOT 6, SAID LOINT ALSG BRING 117.9% FERT RAST OF THH
SOUTHWEST CORNER OF HALD LOT 6.

THENCE NORTH 47 DEGRRES 02 MINUTES L6 SBCONDS WEST COINCIDENT WITH THR CRNTHRLINE
OF A COMMZN WALL AND 'HE PROJECTION THRHEOK A DISTANCE OF 114.09 FERT TO A POLNT
THENCE MORTI 42 DHORRRS 57 MINUTES 44 SHCONDS A DLISTANCE OF 0.45 FEET TO M POINT
THAT IS5 THE (NVKRERCTION OF “IME QUTHIDR WALL OF A CAWAGR AND THR OUTSIDE WALL QF

A TOWNHOUSE BUILDING;
TIENCE NORTH 47 [DECREES 02 MINUTES 16 SECONDS WEST CCINCIDANT WITH THE CUTSIDE

WALL OF A GARAGE A/DISTANCE OF 49.5%6 FERET TO A POIRT IN THE NORTHWRLSTRRLY LINE OF
SAID LOT ¢, SATD POLMIMEING AN ARC DISTANCE OF L8.70 PRI HORTHRASTERLY OF THH

NORTHWHUT CORNER OF SAIDLOT 6

PARCEL 2.

NON - BXCLUSTVE BASSBMEND APPRUTENALT TO AND FOR THR BENEPIT OF PANCKL 1 AS EBT
FOI'TH [N THE LECLARNTION OF COVENMeUS AND EASEMENTS RECORDRD NOVEMBRR 1%, 1994 AY
DOCUMENT 94270261 AND AS CREATRD H? UBEED-FROM SUTATE BANK QF COUNTRYSIDE, ASY
CRUYTKE UNDER TRUST AURKKMEMT DATED JANUARY 26, 1994 & KNOWN AR TRUIT NUMBER

94 iCORDAD H NT - oy
941393 REC K 'I AL DOCUMEN 952{;‘.)024
A\
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TOOETHER WETH all the improvements now or herenlter erscted on the property, and ail sasements, appurtenasices, i
fAxtures now or hereadter 0 purt of the property. AH roplacomonin and wddiionx shal) also be covered hy thiv Security
Instrument. All of the foregoing is referred 1o In thiv Security [natrumont as the *Property.*

BORROWLER COVENANTS that Burrower in Inwfully ssised of tho eatato heraby conveyed and has the right to morigngs,
grant and convey the Property and (hat the Property in unencumbored, excopt fur encumbrisnces of record. Borrawor wartmnta
nngd wil) defond genernlly the title to the Proporty agninst all claims and domnncds, subject to wny encumbrances of record,

THIS SECURITY INSTRUMBNT combines uniform covenants for nationnt use and non-uniform covenants with limitod
variations hy jurisdiction to constitute a uniform secority invtriment covering real property.

UNIFORM COVENANTS. Horrower and Lender covenant and ngreo as follows:

b Payment of Principal nnd Interest; Prepayment and Late Churges. Horrower shall promptly pay when due (he
principa) of and interesl on the debt evidenced by the Note und any propayment and nte charges due under the Neto,

2, Funds for Tuxes and Insurance, Subject to applicable faw or to n writton waiver by Lender, Borrower shtl puy to
Lender on the day monthly payments nro due undor the Note, until the Note is paid in fall, w wom (*Funds®) for: () yearly taxes
and assessnienis which may altain priority over this Security Instrumient as o fion un the Proporiy; (b) yourly leasehiold payments
or ground renty oz the Property, it any; (¢) yenrly huznrdd or property insuranco promiums; (d) yoarly food insurance promivms,
it any; (e) yearly mozgrge insurance premivmy, if sny; and () any sums payable by Borrower to Lomder, in nccordance with
the provisions of paragro®, in lieu of the paymont of mortgage invurance promiums. Theso ilen are ealled "Hxerow flenm.”
Lender oay, wt any time, watteet and hald Funds in an amount not to exceed the maximum amount n londer for w fedornlly
rolated mortgage lonn may ressize for Borrower's excrow aceount under the federnl Real Fntate Settlomont Procedures Act of
1974 us wmended from time to e, 12 ULS.C. Section 2600 ¢ veg. ("RESPA®), unlons another law that applies to the Funds
sety n loswer amonnt. [f w0, Lended iyl any timse, collect wd hold Funds in i amount not to excesd the [easer amouni,
Lendor may estimate the amount of Fuady das on the basis of curront dutw and reasonable estimates of expenditiess of fulure
Escrow lems or otherwise in accordance with pyjticable law,

The Funds shall be held in an institution whose deposits are insured by n federal ngency, instrumentality, or entity
tincluding 1ender, il Lender is such an institwtion) o, in any Foderal Home Lonn Bank. Lender shall apply the Funds to pry the
Excrow ltemmw. Lender may not churge Horrowor for qoldling wad applying the Fands, aonadly analyzing the escrow acconnt, or
verifying the Escrow ltems, unless Lender pays Botrowe! inlerest on the Fundn and applicable fuw pormits Tender 1o nuko sich
a charge. However, Lender may require Borrower 1o pry a (ine-lime charge (or an indepondent real ealnle tax reporling service
used by Lender in connection with this loan, unless applicakic) taw provides olherwise, Unless an agreement is made or
npplicable law requires interest to be prid, Lender shall not be reguiared o pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sbulibe paid on the Funds. Lender shal) give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and febita to the Funds and the purpose for which ench
debit to the Funds was made. The Funds are pledged av additiona) sectirizy for nlLsums seeured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hold by ippliceble law, Lender shall account to Borrower
for the excesy Funds in accordance with the requiremenis of applicable law. If ths rinount of the Fundy held by Lender al any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrcweip writing, and, in such case Borrower
shall pay 1o Lender the amount necessary 1o muke up the deficiency. Borrower shall ruke «p the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall provigly refund to Borrower any
Fundy held by Lender. 11, under parngraph 21, Lender shatl acguire or sell the Property, Lender, wriazsin the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of aequisition or sale ny a credit agzapsi the suna secured by
this Security Instrurment.

3, Application of Pryments. Unless applicable law provides otherwise, nfl payments received by Lender under paragraphs
| and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shll pay all taxes, assessments, charges, fines and impoxitions attributable 1o the Property
which may atiin priorily over this Sccurity Instrumeut, and leaschald payments or ground rents, f any. Borrower shall pay
these obligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of nmounts to he paid under this paragraph.
If Barrower mukes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall prowmpily discharge any Hen which bas priority over this Security Instrument unless Borrower: (n) agrees in
writing to the payment of the obligntion secured by the lien in n manner ncceptable to Lender; (b) contests in good faith the lien
by, ur defends ngninst enforcement of the lien in, legnl procesdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreemont sntisfactory to Lender subordinuting the lien 1o
this Security Instrument. Il Lender determines that any part of the Property is subject to a lien which may altain priority over
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thiin Secubily Inmrimont, Lendor may give Borrawar a notics idondfylng th Nians, Burrowar shall suibafy the lion or tike one or
more of the actions aet forth above within 10 days of the glving of natice,

8, Hazrd or Property Insurance, Borrawer shiall keep (ho Improvoments now existing or herenfler srected on the
Peoperty insured against lows by fire, hweards included within the torm "oxtonded coverage” wucl any other huaards, Including
Raods or Raoding, for which Lender requires inmrance, This insurance shal) bo maintalned in the amownts and for the perivdy
that 1onder requires, The insurance carrisr providing the insurance shall be chosen by Borrower mbject (0 Lender's approva)
which stiafl nut be wnremvanably withhold. If Borrower fails (o maintaln coverage described above, Lemler may, at lendor's
option, oblain coversge 1o protect Lender's righie in the Property lo seeordance with paragraph 7.

AW insurance policies and renewads shutl be acceptablo to Londer nod shall include o standard mortgage cluine. Lamlsr
shall have the right to hold the policies und renowals. If Lendor recuiron, Borrowor shall promptly givo to Landor wl revelpis of
poid premiums and renews) notices. In the event of fons, Borrower shal) yive prompt natice o the insurance carrier kad Londer.
L onder may make proof of foss if not made promptly by Borrower.,

Unfess Fander and Borrower utherwine agree in writing, insurance proceeds shall bo applied 1o restoration ar repuir of the
Property durtaged, i¥he restoration or repuir iv economiically feaxible nnd Londor's security in not Towened. [ the restoration or
repair is not cconcmival'y feusible or Lendor's seenrity would bo Jowsened, the {nuterrco proceedn shidl bo spplied 10 1ho mima
secnred by this Securily-insrunent, whether or not then due, with mny axcews pnid to Borrower. [F Hortower abandons the
Property, of does not answee vithin 3 days o notice from 1ender that the insuranice carrier i offered ta wettle a clam, then
Lendor mmy collect the insiitach proceeds. Londor tmay e the procoeds to repile or restore the Property or 1o puy st
secured hy thin Secueily Inmtrumerd, shethor or not then due. ‘The 30-dny poriod witl bugln when the nofice ik given.

Unless {ender and Borrower Chsewine agree in writing, any application of proceeds 1o principal shall not extond or
postpone the die date of the monthly peymenty farred (o in paeagraphy | and 2 or change the amount of the paymonts, 1f
under pargraph 21 the Property in acquired iy Lendor, Borrower's right 10 wny (nsiceniee policion and prracecds remiting from
dnmage to the Properly prior o the acqulaition snali pusy to Leader e the extent of the sums weenred by this Security Invrment
immedintely prior to the acquisition,

6. Occupancy, Preservation, Malntenance und Pestection of the Property; Barrower's Sonn Application; Lenscholds,
Boreowor shall aecupy, estublish, and tino tho Propenty as Zercawer's principnl rosidonce within sisty day after the execution of
this Seeurity Instrument and shudl continue to occupy the Prorcity sx Borrower's principal residonce for at least ono year after
the date of accupancy, unless Lender othorwise ngreen it writing, which connent shall nor by wnsonworably withhold, or uniess
extenusting circumstances exist which ars beyond Burrowor's coitral. Borcawer shall not destray, dumage or fmpuir the
Property, allow the froperty to deteriorate, or comimit waste on taeroperty. Horrower ahall be in defuult il sy forfeituse
action ar proceeding, whether civil or criminul, is begun that in Lender’s sood Tabth judgment could resul? in forfeiture uf the
Property or otherwise materially impair the lien created by this Security Tt iment or Lender’s socurity interest. forrower mny
cure such a default and reinstate, as provided in parngraph 18, by enusing the actianor proceeding to bo dismissed with n ruling
that, in Lender's good fuith determinntion, precludes forfeiture of the Borrowar's fiterest in the Proporty or other minterial
impairment of the fien crented by this Security Instrument or Lender's security Inteiant, Borrower shadl alwo be in default if
Borrower, during the loan application process, gave materinily falve or inecirate inforizatian or statoments (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, inchuding, but not limited
la, tepresentations coneerning Bosrower’s accupaney of the Property a8 n principal residence. 17 this Security Instrugient is on a
leaschold, Borrower shall comply with sl the provisions of the lease. If Borrower acquires ‘e Utls ta the Property, the
Jenschold and the fee title shut) not mergo untosy Lender ngrees (o the mergor in writing,

7. Protection of Lender’s Rights in the Propesty, I Borrower lally to perform the covenants and sgoeaments cantuined in
this Security Tnstrument, or there is o fegal peocceding vhat may significamtly sffect Lender’s rights in e Papurty (atrch an »
provecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendse's rights in the Propenty. Lender’s actions mny
include paying wny sums secured by a lien which has priority aver this Security Instriment, appearing in court, paying
reasonnble attarncys’ fees and entering on the Propesty to muke repairs. Although Lender muy take nction under thix pusagenph
7. Lender does not have to do so.

Any mnounts disbursed by Lender under this paragraph 7 shall become additional dobt of Horrowoer wecured by this
Security fnstrument. Unless Borrower and Lender ageve to other torma of payment, thess nmounts shiall bear interest from (he
date of disbursement at the Note rate and shall be payrble, with interest, upon notice from Londer lo Horrower requesting
payment,

8. Morigage Insurance, If Lender required mortgage insurance us & condition of making the torn vecured by this Security
Instrument, Borrower shall pry the premiuving reguired to maintain the wortgage insurance in effect. If, for sy reason, the
morigage insurance coverugs required by Lender lupses or conses to bo in offeel, Borrower shall pay the preminms required to

Q-GRHL! (94061 Hage 301 8

2099756



UNOFFICIAL COPY




UNOFFICIAL COPY

oblain covernge mibstantially oquivident Lo the murtgage insurance previousty in offect, al a cont substuntinlly cquivilont (o the
cost to Horrower of the mortgage insurnce previously in effect, Trom an altornts’ moriguge insurer approved hy Lender. If
substantially equivalent mortgngo insurance covernge is nol available, Burrower shall pay fo Lendor eaclt month & sum equal 1o
ane-twolfih of the yearly mortgage insurnnce premivm being pald by Borrower whon the insurance coverage lapaed or censed to
be in effect. Lender will accept, use aud rotuin these puymentn o 1 lons reserve in liew of morigagoe invurwnce. Lows ressrve
puyments may no longer be required, ut 1he option of Lender, if mortgage insuranco cavernge (in the wount and for the period
that Lender requires) provided by un insurer approved by lender aguin becomes availublo and is oblained, Borrower shall pay
the premiving required lo maintain mortgage insurince in offect, or (o provito o loss reserve, unlil the requirement for morlgnge
insurance ends in accordance with any written ngreement between Borrower and Lender or applicable law.

9, Inspection, Lender or ity agent may make reasonnble entries upon and inspections of the Property. Lender shll give
Horrower nolice i the time of of prior to an inspection specifying reasonabls couse for the inspection,

10, Condemuation, 'The praceeds of my award or clnim for dunngen, dirsct or consequontinl, n connection with any
condomuntion or other taking af any pant of the froporty, or for convoyance in New of condemnntion, wre herohy nvignod and
shall by puid i Londer,

In the evant uf 2teta) taking of the Proparty, the proceeds shadl bo nppied (o the sums securadl by thin Security Inmtrument,
whather or not then die with any excess paid to Borrowor, In the event of o partial taking of the Property in which the fair
marke! vitue of the Prozerty immedintely befors the taking is exunf to or greater than the amaunt of the sums secured by Ihin
Security Inktrument immiedintoiy Sefore the tking, untens Borrower and Lendor otherwiss ngree in writing, the suin socured hy
this Sccurity Instrument slied) berestuced by the smount of the proceedss multiplled by The following fraction: (w) the ttal
anoul of the sums secured ineediatoly hofore the taking, divided by th) the dr markot value of the Proporty inunedinlely
before the taking. Any balance shull Vo oni to Horeower. fu the avont of o purtinl tking of the Property in which the Talr
market value of the Property immedintely-ocfura the taking is feas than the amoumt of the sums secured immedintoly bsfore the
taking, unless Horrower and Lender otherwiss agice in writing or unless upplicable lnw otherwise provides, the proceeds shall
bo applied to the sumy secured by 1his Security instmment whother or not the sums aro then due.

11 the Property in abandoned by Borrowaer, of i, tfer notics by Lender 1o Barrower that the condemior offord tu make an
awird or setlle & clnim for daniges, Borrower Tailn v vanpondd (o Landor within 3 duyx after the dute the nolice is given,
Lender in sutharized t collect and apply the proceeds, at itv Gpitina, cither to restormlon or ropair of the Property or ta the s
sccured by this Security lnstrument, whother or not then due,

Unless Lender nnd Borrower otherwiso agree in wriling,«0y application of proceeds to principal shail not extond or
postpane the due date of the monthly payments roferred (o in pummgrepbs | wnd 2 or change the amaunt of such pay ments,

11, Borrower Not Rebensed; Forbearance By Lender Not i Weivare, Extension of the lime Tor pryment or modification
of wmortizntion of the wunw secured by this Security lnstrumont granted by Laader (o wny successor in intoresl of Borrowor shall
not oporite to release the Linbilily of the ariginnl Horrowar or Horrower's wiee iy b intorost. Londer shall not be required to
commence procecdings ngninal any successor in intorest or refise to extond timefes tyment or otherwive miodify martization
of the sums wecured hy this Security Instrument by reason of any demund mince by the arigiml Borrowsr or Borrower's
wiccessors in interest, Any Forbearanco by fender in exorcising any right or remedy sbatl nat be & wrivor of or preclude the
excreise of any right or remecdy.

12, Successors and Assigns Bound; Joint and Severat Liahility; Co-vigners, Tho-covenante and agreoments of iy
Security Instruinent shall bind and benotit the succomsors and aswigns of Lender and Borrowgr, st hject to tho provisions of
purngraph 17, Borrower's covenunts nnd ngreemonts shatl be joint and sovorat. Any Borrowor y/nie co-nigns this Securily
Instrument bul does not execute the Nate: (&) is co-vigning this Securily Tnstrument only to mortguge, geant and ronvoy thul
Borrower's interest in the Property under the terma of this Security Insteument; (b} Iv nol personally obigessd to pay the sums
secured by this Security Instrument; and (¢) agrees that Lendor and any other Borrower may ugree (0 extsnd,madily, torbenr or
muke any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrower's consent.

(3, Loan Charges. [€ the loan secured by thiv Security Instrument in subject 10 o Inw which wsts maximum lonn charges,
and that {aw is finally inteepreted so that the intorest or other luan charges collectod or Lo be collected in connection with the
loan exceed) the permitted limits, then: (a) any such lonn charge shatl ho reduced by tho amaunt necoxsary (o reduce the chargo
to the pormitted limit; and (b) any sums already collected from Burrower which exceeded pormitied limits will be refunded fo
Borrowor, Lender may choose to make this refund by reducing the principnl owed under the Noto or by mnking » direct
payment to Borrower. If a refund reduces principal, the reduction will bo irented ns o partia) propaymoent without any
prepayment charge under the Note,

14. Notiees, Any notico to Borrower provided for in this Security [nstrument shall be given by delivoring it or by mailing
it by fiest class mail unless applicable law requires use of another mothad. The notico shull be directed to the Property Addrewn
or any othor address Barrower designates by notice to Lender. Any notico to Londor shall bo given by first cluss nmil w
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Lender's ndilress stated herein or any other address Lender designates by nolice to Burrawer. Any notice provided for in this
Security Instrument shall be deemed lo have been given to Borrower or Lender when given ns provided in this parngraph.

15, Governing Law; Severability. ‘This Securily Instrument shall be govemed by federal law and tho law of the
jurisdiction in which the Property is located. ln the evont that any provision or ¢lause of this Security Instrument or the Nolo
conflicts with applicable law, such conflict shall not affect other provisions of thin Security Instrument or the Note which can be
givon effect without the conflicting provision. To thin end the provisions of this Security Inutrument und the Noto nro deelired
to be severnble.

16, Borrower's Copy. Borrower shall be given one conforimed copy of tho Noto and of thik Securily Instrumont,

17, Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any purt of the Propoerty or nny intorest in it
is sold or transferred (or if a benelicinl interest in Borrower is sold or transforred and Borrower is not a natural person) without
Londer's prior written consond, Lender may, at ity option, requirs immedinto paymeont in fuld of all wurox wecured by thix
Socurity Instrument. Howover, (his aption shall not bo oxercived by Lendor [T oxorcive in prohibited by tedoral Taw am of the dute
of thin Security Insrament,

If Lender eyéreises this option, Lender shalt givo Borrower notice ol accoleration. ‘The notice shall provide a period of not
less than 30 days (rein the date the notice i delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Borrower fuils (o pay these sums prior to the oxpiration of this period, Lender mny invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Rigla-lo Reinstate. If Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security list-imeni discontinued at any time prior o the carlier of: (a) S days (or such other period as
applicable law may specify for reinsintement) before sale of the Property pursimnl to any power ol sals contnined in this
Securily Instrument; or (b) enlry of a jaigment enforcing this Security Instrument. Those conditions are that Borrawer: (a) pays
Lender all sums which then would bo due under this Security Instrument and the Nole as if no accoleration had oceurred; (h)
cures any defoult of any ather covenants or agresments; (¢) puys nlb expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieya® fees; and {d) takes such action as Lender mny reasonably require to assure
that the lien of this Security Instrument, Lender's-rigiits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. “loon reinslatoment by Borrower, thiv Security Instrument und the
abligntions wecured hereby shall cemain fully effective on if s aceolortion had oceurred, Howavor, this right 1o reinstut shall
not upply in the case of receleration under paragraph 17.

19, Sate of Note; Change of Loan Servicer, The Nole «ron partinl interest in the Note (together with this Security
Instrument) may be sold ane or more limes without prior notice 1 Rarrowor, A sule may resull in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Motz and this Security Insteumont. There also muy be ane
or more changes of the Loan Servicer unrelated to n snle of the Note, I shereds o change of the Loan Servicer, Borrower will be
given writlen natice of the change in accordance with pasngraph 14 shove and rppiieablo law. The natice will sints the name and
nddresy of the new Loan Servicer and the address to which payinents should he imade. ‘The notice will also contain uny other
information required by npplicable law,

20. Hazardous Substances. Barrower shall not cause ar permit the prosence,use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aflow anyune olse 1o do, anything affecting the
Property that is in violation of any Lnvironmental Law. ‘The preceding two seniences shall not apply ta the presence, use, or
storage on the Property of siall quantities of Hazardous Substances that are genernlty recognized 1y be approprinte fo northal
residentini uses and to maintenance of the Property.

Borrower shull prompily give Lender wrilton notice of any investigation, claim, demand, [nwiit‘or other action by nny
governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance or Favironmental Law
of which Borrower has actual knowledge. If Borrower icarny, or iy notified by any governmental or reguiatury nuthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedinl actions in accordance with Environmental Law.

As used in this pargraph 20, “Hnzardous Subslances” are those subsiances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseno, othor flammable or loxic petrolewmn products, toxic
pesticides and herbicides, volatile solvents, malerily containing asbestos or formaldehyde, and radionctive muterinly, As used in
this paragenph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmenlal protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covonant and agreo an follows;
2. Acceleration; Remedies, Lender shall give notlee o Borrower preior to aceelerntion following Borrower’s hreach
of any covenant or ugreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless

Form.‘ja 4 } 0
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applicuble taw provides otherwine), The notice shull apecify: () the defaslt; (h) the wetlon reuired to cure the defunll;
(¢} chute, not less than 30 days from the date the notice bs given to Borvower, fiy which the default munt be cured; nnd
(d) that fallure to cure the defiuult on or hefore the date specified in the notlee may revult in acceleration of the surms
secured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property, The notice shall further
inform Borrower of the rlght to reinstate after accelerntion nnd the right 1o assert in the foreclosure proceeding the
noneexistence of 0 defisull vr any other defense of Borrower 1o uceelerstion and foreclosure. 17 the defiuibt s not cured on
or hefore the date specified in the notice, Lender, st by option, way require immedinte payment o full of all saamn
securcd by this Security Instrument without furiher demand and may Toreciose this Security Instrimnent by Judhicial
proceeding, Lender shall be entitled to collect all expenses incurred in parsutng he remedies provided (n this parngraph
21, including, but not limited to, reasonable attorneys’ fees and costs of thtle evidence,

22. Release. Upon paymont of all wamn secured by thin Security Instrument, |endor slinll raleaso this Secarity Instrument
without charge 1o Borrowar. Borrower shall pay any recordation costs.

23, Walver of Homestend, Borrawsr wiives all right of haomantond axemption in the Property.

24, Riders to this Scvrity lnstrument. 1f one or more riders aro exeeuted by Borrowor nnd recorded together with thin
Security tnstrument, the covetarty and ngreements of onch such ridor shall be incurporated into and shall amend and supploment
tho covennnts and agreements of this Security Instrument ay if the rider(x) woro » part of this Security Instrument.

{Check npplicuble box{es)|
hg| Adjustable Rate Rider '] Condominium Rider ot 18 Pamily Rider
[_l Urnduated Puyment Rider {xxd Planned Unit Dovelopment Rider |,/ Biweekly Payment Ridor
[__! Balloon Rider .| Rate Limprovement Rider .. Second Homo Rider
(] V.A. Rider L hiher(s) [upecily)

BY SIGNING BELOW, Borrower nceepts and agrees 10 thetéraw and covennnts contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with it. ) \ /
el e T (Seal) (A
-Boerawer "J
g,

Witnosses: . - ‘
/

ey L ‘,fxd
RAYMONLR -RJGDAN /

{Seal) <
Horrawer a

-Bortower -Rotrower

STATE OF ILLINOIS, Cook , County ss:
, & Notary Public in und for said county and state do hereby certify

I, A .)Q..at,.q,g' L’
that RAYMOND BOGDAN, Divorced-‘lot uinca remarriad

, persanally known to me (o be the same persan(i§ whose nameQf)

subscribed to the foregoing instrument, appeared before me this day in person, und icknowledged that he
signed nnd delivered the snid instrument as HIS freo nnd voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  20TH day of APRIL 1995 .

My Commission Expires: N««u.; ,C] -ﬁ....--@@
i U

[
This Instrument was prepared by: Ww

H \

' Mary A Bextes
@'.BHIILJ (B408) Pagetals - P\bhAfm” of (vt

. ' Bxpres 11777
iy Comeniveion !
‘. ,.,;,,,m.,w»»-'-""“"“ W
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ADJUSTABLE RATE RIDER
(I Year Trewsury Index « Rate Caps) Loan #: 205556

THIS ADJUSTABLE RATE RIDVR in maade (his

20'TH day of APRIL
1.99%

. el ix incorporsted into and whall be deomed to amend and sapplement  the Mortgngs, Dead of Trust

or Security Deed (the "Secarity {nstrinont”) of tho same dale glvon by the undersigned {the *Borrowor”) to securo
Borrower's Adjusiablo Rate Note (the "Nots®) o

RYLAND MORTGAGKE COMPANY » AN QHIO CORPORATION
(the” Lender™) of the same date and covering tho property described in the Security Instrument and loenied at:

18211 OLENSWILLY CIRCLE, TINLEY PARK, ILLINOIS
[Proporty Addreas|

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANT, _THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S _INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

60477

ADDITIONAL COVENAMTN, In addition to the covenmits nned ngreements made in the Security nsrament,
Borrowor and {ender further coverant and agreo nu follaws:

A. INTEREST RATE AND MONTHIY PAYMENT CHANGUS
The Note provides for an initial intersal rata of 7.000 %. ‘The Nole pravides for changes in
the interest rate and the monthly puymonta, s 106w
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dutes

Tho interest rate § wiil pay may change on the first duy of” MAY . 1996 , and on that
day every 12th month thereaftor. Each date on which my interest e could change is called a “Chango Date. "

(B) The Index

Boginning with the first Change Dato, my intoreat rte will o bassd G an Index, ‘The "Indox” in the weekly

average yicll on United States Treasury securities adjusted 1o n consiantamamrity of 1 yoar, s made availuble by
the Fedoral Reserve Bonrd. ‘The most recent Index figuro available ay of the doie 45 days before sach Change Dato
is called the "Currenl Indox."

[f the Index is no longer nvailable, the Note Holder will choose a new index ‘which is brsed upon comparublo
information. The Note Holder will give me natice of this cheica,

(C) Caleulation of Changes

czZ 099256

Rofore ench Change Dato, the Nate Holder will ealculato my now interest rte by adding (%3 -AND SRVEN
BIGHTHS

porcontngs point(s) { 2.875 %1 10 the Current
index. The Note Holder will then round the result of this addition to the noarost one-sighth of ona przcentage point

(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wifl be my now interest sate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDEA - ARM 8:2 - Singln Family  Pannle Man/Fraddie Mav Unitorm Instrument

.
- 4
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‘The Note Holder will then determine the amount of the menthly payment that would bo sufficient to repay the
unpaid principal that | am oxpected to owe at the Change Date in full on the Maturity Dato al my new intecost rte
in substantially equal payments, The result of this calculation will be the new amount of my moathly paymet,

(M) Limits on Inferest Rate Changey

‘The interest rate § am required (o pay nt the first Change Date will not be greator than 5.000 %
or less than 5.000 %. Therenfler, my intorest rato will nover bo incrensed or decreasod on
any single Change Date by more than two percentage points (2,0%) from the rate of interost [ have beon payitg (or
the preceding twelve months, My intorest mie will never be greater than 13.000 %,

{E) Fffective Date of Clnngey

My now interost rate will becomo offective on ench Changs Date. 1 will pay the amomnt of iny new monthly
puyment Yagining on the Tiest monthly payment date sftor the Chiange Date tindih the amount of my monthly
payment changaa again.

(1) Notlce i Changes

The Note Haieés will deliver or imail to me a notice of wiy changes in my interest rate and the nmount of my
monthly paymers beins the effective dale of noy change. The notice witl include information required by law to be
given me and also the tite and tolephone number of w porson who will saxwor any question 1 mny hive rogarding
the nolice.

B, TRANSFER OF THEPROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tha Serarity Inatrument is smentded 1o rend ww followa:

Transfer of the Property 0 i Beneficial [nterest in Borrower, 17 0l or any purt of the Property or any
interest in it is sold or transferred (or 5w beneficial intores in Borrower is sold or transferred and Borrowoer ix not a
anturnl persony without Lender’s prioe written consent, Londor may, m Hy option, require immediate payment in
full of nll sums secured by this Security Dwtrument, Howover, this option shall not be exercised by Lender if
exercise is prohibited by federal law s o1 the dnte of thiw Security Instrument, Lender also shall not exercise thix
option if: (n) Burrower causes lo be submitted “s-Lender information required by Lender to avaluats the intended
transferee as il n now loan waere being made 1o the tranefores; and (1) Landor ronsonably detormines that Lender's
seeurity will not be impaieed hy the loan assumpticn and that the risk of a brench of nny covennnt or agreement in
this Security Instrument is acceptable to Lendor.

Ta the cxtent peemitted by applicable tlaw, Londei ray charge a reasonable fee as a condition to Lender’s
consenl 1o the loan assumption. Lender may also requirs<hs transferce to sign an assumption agreament that is
ncceptable lo Lender and that obligates the transferce 1o keep ol tue Promiscs and agreenionts made in the Note and
in this Security Instrument. Horrower will continue ta be obligeied under the Note and this Security Instrument
urdess Lender releases Borrower in writing,

I Lender exercises the option to require imiredinle paynent ir fuli, Lender shall give Horrower notice of
acceleration. The notice shall provide n perivd of not less than 30 dayr Tzam the date the notice in delivered or
mailed within which Horeawer st pay all sums sceured by this Security insipiment. [ Horeawer {ails to pay these
sumy prior to the expisation of this period, Lendor may invoko any remedics premitted by this Security Instrument
withowt further notice or demand on Borrowor,

BY SIGNING BELOW, Borrower necepds and agrees to lhj, terms andd covenmits contiined in this Adjusinble
Rate Rider. e . D |
f ey "
7, Vo7l
‘) Al M"'.'_/_"._._(f.‘_, o {5enD)

Horrower

RAYM

(Seal)
Rareower

e e o e e — {Soul)
Birrrowor

{Seal)
-Rurrawee

%8228 19108167 Fuge 2ot 7 form 3111 Nt
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Loan | 205550

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thn 207TH duy of APRIL .

1944 Land 1y incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of

Trust or Security  Deed (e “Security  Instrument’) of the same dme, given by the undersigned (e
“Rorrwer’ ) W seeure Borower's Note

RYLAND MORIGAGE COMPANY
fihe ' Lender')

of the same date and covering the Property described in the Security  Instrument and Jocated ng:

LH2 11 GLENSWILLY CIRCLE, TINLEY PARK, TLLINGLS 60477
[inpeity Adddress]

The Property inchudssy but is not Himited 1o, o pascel of T impraved with a dwelling, wogether with ather such
patrcety and certiin commerarcas amd facitities, us described in

(the "' Declaration™),
The Property 15 o paet of n phtied undi development known s

OLANGWLLLY TOWNHOMES OF TINLEY PARK
Name af Prritned Usie Develimnnent)

(the “PUD™). The Praperty also inciudes-Borrower's interest it the homeowners mssocistion or equivalem
eniity awning or managing the common wezas-and facitities of the PUD (the “Owners Association'”y and the uses,
benefits and procecds of Borrower's interest.

PUD COVENANTS, tnogddition m e covenanty and agreements made in the Securlty Instrument,
Borrower s Lender (urther coverant mxd agree s tolcws:

A. BUD Ohligatieny. Borrower shail perform ot of Borrower’s obligations under the PUD'S Constiteent
Documents. The **Constituent Docutmenss are the: 3y Dectoration; (1) artleles of incorporntion, trust instroment
or any eyuivalent document which creates the Owners Assosiztion; and (i) any by-laws or other mles or
regulations of the Gwiiees Axsociation. Borrower shall promptlypay  when due, atl dues and assessmenis imposed
purswant to the Constituent Documents

3. Huzard Insuranve, So fong sy the Owners Associntion muictaing, with o generally accepted instirance
carrier, a “master’ or “hinnket'” policy insuring the Praperty which Is sibstistory 10 Lender and which provides
insurance coverage in the amounts, for e periods, and aguinst the huzacds Levder requires, including fire und
hazards included within the 1erm " extended coverage, ' then:

(i) Lender waives the provision in Uniform Covenant 2 for the momihly payment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 10 muintain hazare-Sngiranee coverage on
the Property is deemed satisfied 10 the extent thay the required coverage is provided by the Gwiers Assacintion
policy.
Borrower shadl give Lender prompt notice of any lapse in required hizard insuratce covernge wrovided by
the master or blanket policy.

In the cvent of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to
the Propenty, or o common arcas and facilities of the PUD, nny proceeds payable to Borrower are hereby
assigned and shall be paid 10 Lender. Lender shall apply the proceeds to the sums secured by the Security
fnstrumet, with any excess paid (o Borrower.

C. Public Linbility lasaranee. Borrower shall take such actions s miy be reasonnble 1o insure that the
Owners  Association maintains a public liability insurance policy acceptable in form, amoum, mul exient of

coverage o Lemder.

Pags ) ol 1
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0, Condemnution. The proceeds of any award or cluitm for damages, direet or conseguentinl, payable to
Borrower in connection with any condemnation or other tking of all or any part of the Property or the common
arens and Tacilities of the PUD, or for any conveyanee in licw of condemnation, are hereby nssigned and shall he
puid to Lender. Such proceeds shall be applied by Lewder o the sums secured hy the Sceurlly Instrument ay
provided in Untform Cavenan 140,

E, Eender's Prive Consent, Dorrower shall not, except alter notlee 1o Lender amd with Lender’s prior
written consent, cither partivion ar subdivide the Property ar consent o

() the ahandonment or teemingtion of the PUD, except tor alandomment or tenmimion required by
law in the case of substantial destruction by tire or other caswidty or in the cose of a taking by condenmatlon or
ctninent dorosing

(7 any amendment to any provision of the ' Constitaent Docoments' if the provision is for the express
henelit of Lepder;

(i) ermination of professionnl menusgement and assumption of sell-management ol the Owners
Associslion; or

(iv) any redon which woutd have the effect of rendering the public lisbility insurance covernge
maintained by the Ownzrs Sssociation unacceplable to Lender,

. Remedies, 1f Horrawer does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounty dishursed by Lepses under this paragraph E shall become additional debt of Borrower secured by
the Security Instrument, Unless-hodvower and Lender agree to ather teems af pryment, these amounts shalt beae
interest from the date of disbursemest w the Note rate and shall be payable, with {nterest, upon notice from
Lender te Borrower requesting paymen!

BY SIGNING BELOW, Horrower aceepls stsbazrees to the teenss and provisions contadned in tes PUD Rider.
|
/ y)

/f////,_‘;t i '“’f-fzi-z/f- (Senl)

RAYMOND ABUUDAY // Tonower

(Seal)

Akintower

(Senl)

Hotrewer

{Senl)

-Horiwer

Page 20f 2 Parn 3160 5/80
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