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MORTGAGE

THIS IS A FIRST MOKTGAJE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AMND. PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST), AT LENDER'S OPTION THE SECURED WOTE
MAY BE RENEWED OR RENEGOTIAT:D.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $182,500,. 00 WHICH 1S 125 % 0/ THE "NOTE AMOUNT",

o

. DEFINITIONS OF WORDS USED IN THIS MORTGACE
(Al Seourity Instrument. This Mortgage, which is duisd APRIL 19, 1988b,
will be called the "Security Instrument”

{8) Borrower. ROSE M. FERENZACK, AN UNMARRIEU WOMAN

22099256

sometimes will be called "Borrower' and sometimes simply "I or *me’

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * * » » ¥ * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lander is a Federal Savings and Loan Associstion which is
organized and exists under the laws of the United States. Lender's address is 1901

HARR ISON STREET., OAKLAND, CALIFORNIA 84612,
DRI

3 &
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(D) Nots. The note signed by Borrower and having the same date as this Security
Instrumen! will be called the "Note" The Note shows that | owe Lander the original principat
amount of US $130,000,00 ('Note Amount’), plus accrued and deferred interast and
such other amounts as stated in the Nots | have promisad to pay this debt in monthly
payments and to pay the debt in full by MAY 01, 2036.

{E)  Property. The proparty that is describsd below in Saection Il antitied "Description
of the Property" will be called the “Property."

(F}  Sums Seocured. The amounts described beiow in Section |l entitied "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured”

(G . Person. Any parson, organization, governmantal authority or other party will be
callad "Pureen”

N.  BORROWET'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, iir2vocably grant and convey the Property to Lender subject to the terms
of thig Security Instrumant This means that, by signhing this Security Instrument, | am giving
Lender those rights thai are stated in this Security Instrument and also those rights that the
law gives to lenders who 10'd mortgages on real property. | am giving Lender these rights to
protect Lender from possible 108228 that might result if | fail to.

(i  pay all amounts owec to Lender under the Note and all other notes secured
by this Security Instrument, called e "Sscured Notes' including future advances made by
Lander and any changes to ths Secured Tictas made with the writtan consent of Lender:

fil  pay. with interest, any smouiis-ihat Lender spands under Paragraphs 2 and 7
below to protect the valua of the Property ana-iunder's rights in the Property, and

li}  kesp all of my othar promiges and cp-esments under this Security Instrumant,
the Secured Notes and any changes to the Secured N.ies made with the written consent of

Lander.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described beslow:
i The property which is loceted at 16816 CENTENNIAL ORJVE ORLAND

pARK.‘L8°482lN%Iﬂnﬂllnlﬂuuﬂlﬂnnuv’ﬂThai'g.‘
description of the Property is sttached as Exhibit "A' which is made a part of this Security

Instrument. This Property is called the "Dascribad Property.”

REAL ESTATE INDEX NUMBER: voL:
27-16-404-006-0000

il Al buildings and other improvements that are located on the Described
Property.

il Al rights in other property thst | have as owner of the Described Property.
These rights ara known as eassments, righta and appurtenances attached to the Property;

Rage 1
MORTGAGE-ADJUBTABLE
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0434606
lili) Al righty in other property that | have as owner of the Described Property
These rights are known as sassements, rights and appurtenancea attached to tha Property;

fivi  All rents or royalties and other income from the Describad Property;

{vl All mineral, oil and gas rights s profits, water rights and stock that are part
of the Described Property;

(vii Al rights that | have in the jand which fies in the sfreets or roeds in front of,
behind or next to, the Describad Proparty;

tvil Al fixtures that are now or In the future will be on the Described Property or
on the proparty described in subsection (il of this Saction;

{vii” _All of the rignts and property described in subsections (i} through (vii of this
Section that | poovire in the future,

{ix) Al rap'snements of or additions to the property describad in subsections (i)
through (viii) of this Sestion; and

fx) Al of the arnounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GLANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO(DYFZND OWNERSHIP OF THE PRQPERTY

| promise that (i) | lswfully own the Property; (i} | have the right to mortgage, grant
and convey the Property to Lender; and lii) ihe-c are no outstanding claims, charges, liens or
encumbrances agsinst the Property, except for i-cse which are of public record

| give a general warranty of title to Lender. Tiaia mesna that | will be fully responsible
for any iosses which Lender suffars because somecnc-other than myrelf has soms of the
rights in the Property which | promise that | have. | promiie taat | will defend my ownership

of the Property against sny claims of such rights.
COVENANTS
| promise and | agree with Lender as follows:

1. BORRQWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secursd Notes
and pny prepayment and (ate charges dua under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligstions

| will pay all amounty nscessary to psy taxes and hazard insurance premiums on
the Property as well as assessmants, (essehoid payments, ground rents Or morlgage insurance

premiums {if any).

5006AC 103.02.68/1-98) AOAE MORTOAQR-ADJUSTABLE it
Fage )
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(8) Escrow Acoounts

0434696

Subject to applicable law, no escrow shall ba required except upon writtan
demand by Lender, in which case, | shall pay to Lender on the day payments ere due under
the Note, untii the Noto is paid in full, a sum ("Funds"} for: (g} yearly texes, pensities and
assessments which may attain priority over this Security instrument as a lisn on tha Property,
ib) yearly leasehold paymants or ground rents on the Property, if any. () yearly hazard or
proparty ingurance premiums; (d) yearly fload Insursnce premiume, if sny, and {e) yearly
mortgage insurance premiuma, if any. Thesa items are called "Escrow items.” Lender may, at
any time, collect and hold Funds in an amount not 1o exceed the maximum smount a lender
for a federally ralated mortgage loan may require for an escrow account under the fedsral
Real Estp’a Sattigment Procedures Act of 1874 as amended from time to time, 12 USC.
§ 2601 et 879 ('AESPA"), unless anothor law that applies to the Funds sets a lesser amount if
8o, Lender may at any time, coliect and hold Funds in an amount not to exceed the lesoer
amount. Lander ‘may estimate the smount of Funds due on the basis of current data and
reascnghle estima’es of expenditures of future Eacrow Items in accordance with epplicable

law.

The Fundas shail e hald in an institution whoee deposito ara insured by a foderal
sgency, Instrumantality, or entity {inciuding Lender, it Lender Is such an institution) or In any
Federal Homa lLoan Bank. Lender tnal apply tha Funds to pay the Escrow ltems. Lender may
not charga me for holding end apphing the Funds, annually analyzing the escrow account, or
varifying the Escrow !tems, uniess Lenca paya me intersst on the Funds and/or epplicable law
permits Lendsr to make such a charge. Howaver, Lander may require me to pay & one-time
charge for an independent real estate tax rsgporting service used by Lender in connection with
this foan, uniess applicable law provides otherv:isz Unless an agreement is mads of applicable
law requires interest to be paid, Lender shall not“he required to pay me sny interest or
earnings on the Funds. Lender shall give to me, wiouut charge, an annusl accounting of the
Funds, showing credits and debits to tha Funds and th2-purposs for which each debit to the
Funds was made. The Funds are pledged as additional securiy for all sums secured by this

Security instrument.

It the Funds hald by Lender exceed the amounts pe:fiitted to be held by
applicable law, Lender shall account to me for the excess Funds in weordance with the
raquirements of applicable law. If the amount of the Funds held by Lenosr.at sny time ia not
sufficient to pay the Escrow /tems when due, Lendar may so notify me in wriing, and. in
such case | shall pay to Lender the amount necessary to mske up the deficieary or shortage.
| ghall make up the deficiency or shortage in accordance with the requiraments o’ the Lender,
st its sole discration, in the mannar end times prescribed by RESPA

Upon payment in full of ail sums secured by this Sacurity Instrument, Lender shail
promptly refund to me any Funds hald by Lender. if, under peragraph 28, Londer shall acquire
or sell the Property. Lender, prior to tha acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or gsale s a credit against the sums gecured

by this Security Instrument.

S00080 (03.02.9871-98) ADSF MOATAAGE-AQJUBTABLE I
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0434608
3.  APPLICATION OF BORROWER'S PAYMENTS
Unloas the Jaw requires otherwise, lLender will spply each of my payments under the
Secured Notes and under Paragraphs 1| and 2 sbove In the following order and for (he
following purposes.

First, to pay prepayment chargss due under the Secured Notes;

Second, to pay any advances due to Lender under this Security instrument;
Third, to pay the amounts due to Lander under Paragraph 2 above;

Fourth, to pay intersst due under the Securad Notes;

Fifth, to pay deferred interest under the Secursd Notes

Sixth. to pay principal due under the Secured Notes,

Last, (o pay late charges due unhder the Secured Notes

4.  BORROWC®': OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay alitd~as, assessments and any other charjjes sand fines that may be imposed
on the Property and thut may be superlor to this Security fngtrument.

| will also make paymen's due under my leass if | am & teanant on the Property and |
will pay ground rents (if any)‘dus.an the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making tho payments
on time to the Person owed them.

Any claim, demand or charge thut is made against propsrty bacause an obligation has
not been fulfilled is known as & lien, | will \promptly pay or satisfy all liens sgainst the
Property that may be superior to this Security instrument Howaever, this Security instrument
does nct requira ma to satisfy » supsrior lisn 7 /(A) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender aupicves in writing the way in which | agree
to pay that obiigation, ar (B) in good faith, | argue c; defend against the suparior jien In @
lawsuit so that, during the lawsuit, the superior lien ma;not be enforced and no part of the
Property must be given up; or [C) | secure from the holdar of that other lian an agreemsnt,
approved in writing by Lander, that the lien of thin Sacurity irstrument is superior to the fien
heid by that Parson it Lender determines that sny part of .lw. Property s subject to a
superior lien, Lender may give 1o ma a notice identifying the supericr-lien | will pay or satisfy
the superior lian or take ane or mors of the actions set forth above within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintsin nazard insurance o cover alf
buildings end sther improvements thet now are or in the future will be locatud on the
Property. The insurance must cover loss or demage caused by fire. hazards normally covered
by "extanded covarage' hazard insurance policias and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
l.andar. | may choose tha insurance company but my choice is subject to Lender's approvai
Lender may not refuse to spprove my choice uniess the refusal js reasonsble. All of these
insurance policies and renewals of the policies must include what is known as 8 Standard
Mortgagee Clause to protect Lender. The form of all policies and renewsls must be
acceptable to Lender. Lender will have the right to hold the policies and renewsls. If Lender
requires, ! will promptly give Lander all receipts of paid premiums end renewal notices thet )
receiva.

S0NDBE 103.02.9811-88) AuRd MORTGATQT-ADJUBTABLE 13
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If | oblain earthquake insurance, any other hazard insurance, credit life and/or disability
ingurance, or any other insurance on or relating to the Property or the Secured Notes snd
which are not specifically required by Lender, | will name Lender as loss payes of any

proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company snd Lender. If | do not promptly prove to the insurance company that the
lose or dsmage occurred, then Lender may do so.

The amount paid by the insurance company is called "Procesds” Any Procesds received
will be applied first to reimburse Lander for costs and expenses incurred in connaction with
obtaining thz Praoceeds, and then, at Londer's oplion and in the ordar and proportion as Lender
may deteimina in its sole and absoclute discretion, regsrdiess of any impairmant or Jack of
impairment ¢t _sacurity, as follows. (A} to the extent allowed by applicable law, to the Sums
Secured in a riznnsr that Lender determines and/or (B) to the payment of costs and vxpenses
of necessary rapars, or to the restorstion of the Property to a condition satislaciory 1o
Lander, such applicatiosi-to be made in the manner and at the times as determinsd by Leander.

it | abandon the Prorenty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance corpany has offered to settle a claim, Lender may collect the
Proceads. Lender may use the Pracends to repair or restors the Property or to pay the Sums
Secured. The 30-day period will Lafi, when the natice s given,

It any Procesds ara used to recuce the amount of principal which | owe to Lander
under the Secured Notes, that use will not Jeley the due date or change the amount of any
of my monthly payments under the Secureu-Mctes and under Paragraphs | and 2 sbove.
Howevar, Lender and | may agree in writing to ualuys or changes.

If Lender acquirss the Property under Paragrsph. 27 below, aii of my rights in the og

insurance policies will belong to Lender. Also, all of my rightain any proceeds which are paid
because of damsge thet occurrsd before the Property is accuired by Lender or sold will
balong to Lender. Howaver, Lender's rights in thosa proceaus will not be grester than the
Sums Secured immadiately bafors tha Property is acquired by Lender or sold

If | am requirad by Lendaer to pay premiums for mortgage insursnce, | will pay the
premiums untl the raquiremant for mortgage insuranca ends accordng. ta my written
agreemant with Lender or sccording to law.

8. BORAOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
i will keap the Property in good rapair. | will not destroy or substantislly change the

Property and ! will not allow the Property to deteriorate. | will kesp and maintain the Property
in compliance with any state or federal hazardous materials and hazerdous waste faws. | will
not usa, generate, manufacture or store any hazdrdous materials or hazardous waste on, under
or about the Property. | will indemnity, defend and hold harmiess Lender and its employess,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removsl of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agrea that, if | acquire the fee title to the Property, my iease interest and tha fes
title will not merge uniass Lender agress to the merger in writing.

S0G0RF (D).02.9%11-98) ADBH MORTOAUR-AQJUSTANLE ik
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

i {A) | do not keap my promisas snd agreemanta made In thig Security Instrument, or
(B someone, including me, begine & lsgal proceading that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy. in probate, for condemnation
or to enforca lsws or regulations), than Lender may do and pay for whataver is nacessary 1o
protect the Lender's rights in the Properly. Lender's actions may include appearing in court,
paying reasonabla attorneys' tees and entering on the Property to make rapaira Lander must
give me notice before Lender mey take any of these actions. Although Lender may take action
under this Faragraph 7, Lender doss not have to do 8o Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Securlty instrument

0434806

| will pay to Lander any smounts which Lender advances under this Paragreph 7 with
interast, at the intarest rate in effect under the Secured Notes which have not been paid. |
will pay incsa amounts to Lander whan Lender sends me a notice requesting that | do 8o
Intarest on assh amount will begin to accrue on tha date that the amount ia sdvanced by
Lander. Howeve:, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. Thig Securlty Ingtrument will pratect Lender in case | do not kosp this

promise to pay thoie cmaunls with interest.

8. LENDER'S RIGHT TC INSPECT THE PROPERTY

Lender. and othars auchorized by Lender, may enter upon and inspect the Property.
Thay must do sc in a raasonabe ranner and at ressonable times. Befors or at the time an
inspection is made, Lender must give me notice atating 8 raasonable purposo for the

inspection

9. ABREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Lender sl my rights: (Al fo prozeads of all awerds or claimg for damages

rasulting from condemnation, eminent domain or ‘at1zr governmantal taking of alt or any part
of the Property; and (B} to proceads from a sale of il or any part of the Property that is
made to avoid condemnation, aminent domain or other szvernment teking of the proparty. Al

of thosa proceeds will be paid to Lender.

It all of the Proparty is taken, the proceeds will be usea ‘o reduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to Lerder has been psid in full,
the remaining proceeds will be paid to me. Unless Lender and | agrse otherwise in writing, if
only a part of the Property is taken, the emount that | owe to Lender vuill be reduced only by
the amount of proceeds multiplied by tha following fraction: (A) the total @amcunt of the Sums
Secured immediately bafore the taking, divided by (B} the fair market vahm ¥ the Property
immediately before the taking. The ramaindar of the proceeds will be paid to rar.

If | abandon the Property or if ) do not answer, within 30 days, & notice irum Lender
atating that a governmental authority has offered to make & pasyment or to settle & claim for
damages, Lender has the authority to collect the proceads. Lender may then use the procesds
to repair or restora the Property or to reduce the Sums Secured The 30~-day period will

begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe ta Lender
under the Secursd Notes. that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs | and 2 above.
Howaver, Lender and | may agrae in writing to delays or changes.

800080 103.02.98)1-8% AQBI MORTAAGE: AQJUBTARLE
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGMTS

{A) Borrower's Obligations
Lender msy allow a Person who takes over my rights and obligations subject to

this Security Instrument to delsy or to change the amount of the monthly psyments of
principal and interest due under the Securad Notes or under this Security Ingtrument. Even if
Lender does this, however. thal Person and | will both still ba fully obligated under the

Securad Notes and under this Security Instrument.

Lender may allow those delays or changes for & Person who takes over my
rights and obligations, even if lander is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security instrument, even if Lander ia requaestsd to do so.

{B)__ender's Rights
cuan if Lander doas not axercise or anforce sny of ita rights under thia Securily

instrument or iiiPar the law. Lender will still have all of those rights snd may sxercige and
enforce them i1 tve-future Even if Lender oblaine insursnce, pays taxes, or pays other claims,
charges or liens agsinct the Property, Lender will have the right under Psragraph 27 below to
demand that | make iminudiste paymsnt in full of the amounts that | owe to Lender under the
Secured Notes and undar thin Security Instrument.

n OBLIGATIONS OF BORI'OWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Person who takes over my 'ighte or obligations under this Security Instrumant will

have all of my rights and will be obligea to kesp all of my promises snd agreements made
in this Security (nstrument. Similarty, any Paersor, who takes over Lender's rights or obligations
under this Sacurity Instrument will have all of Lander's rights and will ba obligated to keep all

of Lender's agreements made in this Security Insirament.

[f more than one Parson signs thig Sacurity ing’"ument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and_Zuligations contsined in this Securit
instrument. Lander mey anforce Lender's rights under this Security Instrument againgt each oKﬂ.
us individually or against all of us together. This means that an _ane of us may be raguired tos':

pay ali of the Sums Secured

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security instrument is subject to a law whizh sats maximum

loan charges, and that law is finally interpratad so that the interest or ot juan charges
collacted or to be collected in connaction with the loan exceed parmitted limite then. (A} sny
such loan charge shall be reduced by the smount necessary to reduce the chrepe to the
permitted limits and {B) any sums already collected from Borrower which excesded permitted
limits will be rafunded to Borrowar. Lender may choose to make this refund by reducing the
principal owsd under the Secured Notes or by making & direct payment to Borrower. If »
refund raduces principal, the reduction will be trestad as a partial prepsyment without any

prepayment charge undar the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
if 8 change in applicable law would meke any provision of the Secured Notag or this

Security Instrument unenfarceabls, Lender may require that | make immediste payment in full
of all Sums Secured by this Sacurity instrument.

S0008M {02.02.85/1-85) AO&J MORTGAGE-ADJUSTABLE
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14,  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Security Instrument will be given by

delivaring it or by mailing it by first class mail unless applicable law requires use of snother
method. The notice will be addressed to me at 168168 CENTENNIAL DRIVE ORLAND
PARK 'L 60482 » [ » L] " L] ] " " L] L} “ ] [ ] L} " ] L] L L] [ ] L} L] “ L]
A notice will be given to me st sn alternative address if | give Lender a notice of my
alternative addrass. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Sacurity instrument will be given
by mailing it by firat class mail to Lender's address stated in Section ({C) above entitied,
"Definitions of Words Used In This Mortgage," uniess Lander gives ms notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is deliverad according to the requirements of this Paragraph 14 or of applicabis law.

0434646

18, GUVEPNING LAW, SEVERABILITY
This “ Seturity Instrument and the Seocured Notes shall be governed by and

construed under foderal law and feders! rules and regulstions including thoae for federal
savings and loan asiociations, osiled "Federal Law.' In the event that any of the terms or
provigions of this Sesurily Instrumant or the Secured Notes are interpreted or consirued by a
court of competant juriediztion to be void, invalid or unenforceable, such dacision shall affect
only those provinions so cors'rued or interpreted and shall not affect the remaining provisions

of this Security Instrument ¢ %@ Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of cne conformed copy of the Secured Notes and of thig

Sacurity instrument.

17, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or‘if | abandon the Property, then Lender.
Persons authorized by Lender, or 8 receiver appointed by a-<curt at Lender's request may: (A}
collact the rentsl payments, including overdue rental payments, dirsctly from the tenants; (B),
enter upon and take possession of the Property; (C) manage tiv Eroperty. and (D} sign, cancel
and change rental agreements and leases. |f Lender notifies the <arunts that Lender has the
right to collect rental paymants directly from them under this Paragraph 17, | agrea that the
tenants may make those rental payments 1o Lender without having to ‘ank (i} Lender whether |
have failed to keep my promises and agreements under this Security Instrument, or (I} me for

my permission to do so.

If Lender acts to have the Property sold after s Breach of Duty 88 qafined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; {B} | shall have no right to occupy the Property after such sals
without the written consent of the new owner of the Proparty; end (C) my wrongful and
unlawful possession of the Property may subject me to monetsry damages, inciuding the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by &
raceiver, other then the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collacting rental paymerits snd of managing the Property. If any part of the rental
payments remaing after those costs have been paid in full, the remaining part will be used 10
reduce the Sums Secured. The costs of meanaging the Property may include the receiver's
fens, reasonable attorneys' fees and the costs of any necessary bonds.

MORTOACH -ADJUSTABLE
Page V
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18, INJURY TO PROPERTY; ABSIGNMENT OF RIGHTS
An ssaignment is a transfer of rights to another. | may have rights to bring legsl

action againat persons, other than Lander, for injury or dsmage to tha Property or in
connection with the Joan made t0 me by Lender and which srose or will arise before or after
the date of this Security Ingtrument. These rights to bring legal action msy include sn action
for hreach of contract, fraud, concesimant of 8 material fact or for intantional or nagligent
scts. | assign thase righls, and any procesds arising from thess rights, ag permitted by
applicable law, to Lander Lender may, 8t its option, enforce thase rights in ita own name end
may epply any proceeds rewsuiting trom this sssignment 10 any amount that | may ows to
Lander under the Note and this Security Instrument after deducting any expenses, including
sttorneys feas, incurrad in anforcing thess rights. At the request of Lander, | will sign any
further asgignments or other documents that may be nacessery to enforce thig assignment.

- 0434686

19.  Ci.ETiCAL ERRORS
In the svent Lender at sny time discovers that this Security instrument, the Secured

Notes or any-ciser document relsted (o this loan, called collectively the “Loan Documents,”
containa an errur which was caused by 8 clerical mistake, calculation error, computer arror,
printing error or airner error, | agree, upon notice from Lender, to reexecute any Loan
Documents that are nccussery to corract any such error(s) and ) 8lso agree that | will not hold
Lender resporsible for any damage to me which may rasuit from any such error.

20. LOST, STOLEN OR MUT/(ATED DOCUMENTS
If any of the Loan Docurents are lost, stolen, mutilated or destroyed and Lender

delivers to ma an Indemnification in-my favor, signed by Lender, then | will sign snd deliver to
Lender a8 Loan Document identical in form and content which will have the affect of the

original for all purpcses.

2. WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the pizacing of the statute of fimitations &8 &

defense to enforce this Sacurity Instrument, includiiy any obligations referred to in this
Security instrumant or Securad Notes.

22. CAPTIONS
The captions and headings &t the beginning of each. prragraph of this Security

instrument are for reference only and will not be used in the inte pratation of any provision
of this Security Instrument

23.  MODIFICATION
This Security Instrument may be modified or amendad only by an agrecrient in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
If the Property is & unit in a condominium, cooperative or planned unit deveiopment,
esch of which shall be calied the "Prgject” and | have an interest in the common slements of

the Project, than Lander and | agree that
{A} If sn owners mssociation or other antity, called "Ownera Asgociation," holds title

to Property for the benafit or use of the Project and its members or sharsholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and

benefits of my interest

SDDOBY [03.02.9371-9%) AOBL MORTOACR-ADJUSTABLE i,
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iB) The following are callad the "Constituent Documenta” (i} The dacleration or any
other document which created the Project; (Il) By-laws of tha Owners Assoclation; (il Code
of regulations for the Project, (iv) Articles of incorporation, trust instrument or equivaient
document which creatas the Owners Association; (v) The Projact's covenants, conditions and
rastrictions; (vil Other equivalent documeants.

| shail perform all of my obligations under the Constituent Documents, including
my obligation to pay. whan due, all dues and assasements If | do not pay the duea and
assessments whean due, Lendar may, at its option, pay them. | wili pay to Lender any smounts
which Lendar advancas under this Paragraph 24 according to the torms described in Paragraph
7 above.

(C)if the Owners Association maintains. with an Insurancea compesny raasorably
acceptabie = Lender, & master or blanket policy on the Project which is satistactory to
Lender and wiich provides insurance coverage on the terma, in the amounts, for the periods,
and against tha nozards Lender raquirss, including fira and hazards included within the term
"sxtended coverags.” and Lender is provided with svidance of such master or blanket policy,
then: il Lender waives the provision in Peragraph 2(B} above for the monthly payment to
Lender of the estimatod vaarly premium instaliments for hazard insurance on the Property; and
() hazard insurance coverarna on the Property as required by Paragraph B above io deemad to
he satisfiad to the extsnt s’ the requirad coverage is providad by the Owners Assoclation
policy. | shall give Lender proinpt notice of any lapse in the required hazerd insurance
coversge. | shall provide a copy of zuch master or blanket potily to Lender annually.

In the event of & distributici of hazard Insurance procesds in (isu of restoration
or repair following a loss to the Property, whsther to the unit or to common elements, any
proceeds paysble to me are hereby assigned znd ahall ha paid to Lender for spplication to
the Sums Securad by this Security Instrument, \witti any excess paid to me.

i shall take such actions a3 may be (reasonable to insure that the Owners
Association maintains a public liability insurance policy acceztsble to Lender in form, amount
and axtent ¢f coverage

(D) 1 shall not, excapt after notice to Lender and with Lendaer's prior written congent,
sither pertition or subdivide the Property or consent to. fi) the abandonment or termination of
the Project except for abandonment or terminstion required by law i the_case of substantial
destruction by fire or other casualty or in the case of condemnation, emiren! domain or other
governmental taking: (i} any amendment to any provision of Constituent Documants unless the
provision is for the axpress henefit of Lender or of lenders generally; (i) tarmination of
professionat management and assumption of salf-management of the Owners Asecsiation; or
livi any action which would have the effect of rendering the muster or blacket hazard
insurance policy and/or the public lisbility insurance coversge maintained by the Owners
Association unacceptable to Lender.

28. FUTURE ADVANCES
At Borrower's request, Lander, &t its option {but before release .f this Security

instrumant or the full reconveyance aof the Property described in the Security instrument) rmay
iend future advances, with interast, to Borrower. Such future advances, with interest, loan will
then be additional Sums Securad under this Security instrument.

S0008K {03.02,98/1-08] AQBM MORTAAGE-ADJUSTADLE iw
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26, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PWOPERTY I8 8OLD OR
TRANSFERRED

Acaeisration of Payment of Sums Secured. Lender may, at its option, require
immadiate payment in full of sl Sums Securad by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender alao may, at its option, require immadiate payment in full jf
Borrower is not a natural Parson and a beneficial interest in Borrower is sold or transferred
without Lender's prior written parmisgion. However, Lender shall not require immediste
psyment in full if thig ls prohibitad by Federal Law in affect on the date of the Security

instrument.

If Lender exercigses the option to require immaediate payment in full, Lender will give
ma noticz. Of acceleration. If | fail to pay &l Sums Secured by this Security [nstrumaent
immadiately, Lender may then or thersafter invoke any remedies parmitted by this Security
Instrument wiincut further notice to or demend on me

Exception tu Acceleration of Payment of Sumn Seoured. If the sale or transfer of
all or sny part of the -roperty, or of & beneficial interest in Borrower, if Borrower is not a
natural Person, is the fi'si one to occur aftar the date of this Security Instrument, Lender will
not exercise the option tc axcalerate paymant in full of ali Sums Secured and the loan may

be assumead if

{i  Lender receives 8 coripisted written spplicstion from tranaferse to evaluate the
creditworthiness of transferae as if & nuw loan wers being made to the traneferse by Lender;

{it ~ Lender approves the creditworthiness of the transferee in writing:

(i) transferee makes a cash downpavment sufficient to meet Lender's then current
underwriting standards;

livi  an assumption fes, in an smount to b¢ catarmined by Lander (but not to exceed
1% of the balance of principel and interest due unde:’ 'ne Secured Notes at the tims of sale
or transfar of the Property or of the intarest in the Borrow<r) is paid to Lender; and

{vi  the transferee exacutes an assumption agreemen: which is satisfactory to Lender.

The loan may be sssumed under its then existing terine and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rata Can shall be changed to
an interest rate which is the sum of the interast rate in effect on-the dste of a sale or
transfer of the Property or beneficial interest in Borrower pius % parcantaje points, if that
sum axceads the Lifetima Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
It will be called a "Breach of Duty" if (i} | do not pay the full amount of each monthly

payment on the date it is due. or (i) | feil to perform any of my promises or agreements
undar the Note or this Security instrument; or (i} any statement made in my application for
this loan was materially false or misleading or if any statament in my application for this loan
was matariglly false or misleading by reason of my omission of certain facts; or (ivi | have
made any other statement to Lender in connection with this loan that is materially felse or
misieading. If there is & Breach of Duty by me, Lender may demand oan immediste payment of

all sums secured

500081 103.02.08/1-98) AQBN MORTQAQE-AQJUSTABLE I
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04340896
i there is a Breach of Duty by me. the Lender may take action to have the Property
sold under any applicable Federsl Law, rule or regulation snd, where Federal Law is not
applicable, under the law of the state whare the Property is located, which will be callad the
"Applicable Law"

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty. Lender may make a demand for full payment upon any cother Breach of Duty.

If there is a Breach of Duty, Lendar may also take action to have a receiver appointed
under the Applicable Lew to collect rents from any tenants on the Property and tc manage
the Propertv. The action to appoint a receiver may be taken without prior notice to me and
regardiass ¢f the value of the Propaerty.

The sale f the Property may be postponed by or at the direction of Lander except
88 limited or prohilsitud by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it ‘mzy. be sold in one parcel | also agree that Lender may add to the
amount that | owe to LenZar all (agal fees, costs, allowances, and disburaements incurred as a
rosult of the action to sell «hy Property, excapt to the extent that the Agplicable Law Iimits
or prohibits any such charges

Lender will spply the proceq(ds from the sale of the Property in the following order
(A) to all fess, expenses and cosls incuripd in connaction with the sale, inciuding trustees and
sttornays' fees, (f any. {B) to all Sume Seiured by this Security instrument, and (C} any axcess
to tho Person or Parsons legally entitled to ¢

28. LENDER'S OBLIGATION TO DISCHARGE TH«S SECURITY INSTRUMENT

When Lender has been paid sl of the amoun's secured by this Security Instrument,
Lender shall release or cancel this Security Instrumant yyithout charge to me except that { will
pay sny recordation costs.

29, STATEMENT OF OBLIGATION
To the gxtent allowsd by law, | will give Lender a fee for furrishing any statement of

obligation with respect to this Security Instrument or the Securad Notes.

30, WAIVER OF HOMESTEAD
My right to any epplicable homestead exemption in tha Property is waivao.

THIS SPACE INTENTIONALLY LEFT BLANK,

SO004M (0).02.95/1-08) AGRQ MORTGACK-ADJUSTABLE I
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualiified for this loan by making statemaents of fact which wers reiied upon by
Lender to approve the loan rapidly. This losn is cefled a "Quick Qualitying Loan.” | have stated
and | confirm that (Al | do not have sny oiher Quick Quaiifying Loans with Lender,; {B) | have
agreed to not furthar encumber the Property snd do not intend to further sncumber the
Property for st least aix months after the date of the Secured Notes and thia Sacurity
instrument, and (C) 1# | am purchasing the Property, ali of the tarms of the purchase
agreement submitted to Lender gre trus snd the entire down payment is cash from my own

funds.

0434664

if any of the statements of fact that | have mads sre materially falss or misivading, !
witl he in default under tha Securad Notes and this Sacurity Ingtrument. If | am In such
default, Lenzar may, at its option, intreass the interest rate and margin subject to the Lifetime
Rats Cap stated in the Secured Notes

32 OWNER GLTUPANCY

Lender has-cziisd upon statements of fact which | have made 1o qualify for this loan |
have stated and confirn.thet (A} the Property is my persansl and primary residence, (B) | wil
occupy the Properly nat ister than 30 days aftar this Sscurity Instrument ts recordod; and (C)
| will use the Property-as mv raesidence for ot !sast 12 months from the date this Security

Instrument is reccrded

If any of the statements f ract that | have made are materially false or misteading, !
will be in default unde- the Secuiacd Notes snd this Security Instrument. If | am in such
default, Lender may, gt its option, incr(asa ihe interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secursd Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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0434680
BY SIGNING BELOW, | accep! and agres lo the promises and agresments cortaingd in this
Security Instrument and in any rider{s! signed by ma and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW]

BORRQWER(S):

Y "i’/'"""' 4}/ z// (At ko (Seal)
ROSE M. FERENZACK 7 T

}

{Seal)
), (Seal)
§+
T
¢
/X {Seal) ’g
e e e s ern o {Seal)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

S0004PY [01.02.9%/1-08) ADAY
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Counly w |
Cotmaen f COPEmAN a Notary Public in wnd for said Count
)

’ Gy TR J"I.{'g_{'ﬂ.’jfh';, It Ueonge s a el Lue inete,
the sane prersim(s) whose wamge(s)

subwetibed for The foregning instrument, TR
i grerson andd acknowledged thit signed and detivered the suid instrument as
for the putposes and theeein set forth,

Given undee my hand and official scal, this

,‘a'Iuh- ol lljim i,
[ Y

y it State, do herehy certify

persnilly kniwn 1o e 1o e
ed before e 1his day

free and voluntiry act,

At iy of /‘?/'f- ’ e,

¥
My commission expires;

N

- [

ﬂnlnry Publiv

"OFFICIe SEALT
GINTARAS P _ZEPENAS
NOTARY PUBLIC, STATe (F ILLINCIS
MY COMMISHION EXRIRES 3/3/98

N ey S
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A FEDERAL SAVINGS AND LOAN ASSOC(ATION
EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 0434686

e e e e ¢ e
e s e e s

ALL THAT CERTAIN REAL PROPERTY SITUA
STATE OF 1L1 |y REAL PROPERTY SITUATED IN THE COUNTY OF COOK

" " " . DESCRIBED AS FOLLOWS:

LEGAL DESCRIPYIOCN:

PARCEL 1:

THE SOUTH 28.6°7 FEET %F fHE NORTH 131.68 FRET OF ''HK EAST B8<.00 FEET OF THE WEIT
97,84 FEET OF LOT 10 IN CUENTRNNIAL VILLAGR UNCT 2, A PLANNED UNIT DRVELOPMENT,
BEING A SUBDIVISTON OF PART QF THE SOUTHEAST (/4 OF SRCTION 16, TOWNSHIP 36
NORTH, RANCE 12 RAST OF THE TUIRD PRINCIPAL MIRIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:
BAYEMENT ARDPUKTENANT O AND FOR THL SENRFIT OF PARCEL 1 AFORESAID A8 SE'1' FORTH
TN THE DECLARATION OF COVENANTS, CORLTLIONS AND RESTRICTIONA FOR CRNTRNNIAL
VILLAGE UNIT L A PLANMNED UNTT DEVELOPKEN)-RRCORDED APRLL &, 1997 AS DOCUMENT
93247499 AND FIRST SUPPLEMENTARY DRCLARATION RERCORDED SRPTRMBER 13, 1993 A8
DOCUMENT 93730415 AND AS CREATED BY DRED PLOM . MARQUETTE NATIONAL BANK, AN
TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 28, (1288 KNOWN AS TRUST NUMBER 11318 TO
RECCRDED AS DOCUMENT ___ < rOf% INGRRSS AND EGRESS, IN COOK
COUNTY, ILLINCIS

22099256
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