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THIS MORTGAGE (*sazisity Instrument”) laglvenon aprtt 14, 1995 . The mantgagor is Dbl
JOHN F. BRENNAKR; oo~ CARROLL A. BRENNAW, HUSHAKD ANO WIFE _ 7

LOANNO. 0bd4B006
Afffiate No.

("Borrower"),
This Sacurlty Ingtrument is givento PAGOR/ LASALLE KORYAAGE GROUF,

which |s organized and existing under the lav/e Gt . ang whose address is '
401 5. LASALLE #6065, CHICAGO, 1L GOGOS ("Lender?).

Borrower owee Lender the principal sum of  0ns Pundred Forty thousand Dollars and no/i00

Ooliars (U.8. 8 140,000,060 1 This debt Is
evidenced by Borrower's note dated the same date a7 ‘his Securlty Instrument (*Note"), which provides for monthly
payments, with the full debt, If not pald eanler, due and pavaile on Hay 1, 2025 . This Sacurlty
ingtrument secures to Lender: (a) the repayment of the dent evidenced by the Note, with interest, and all ronewais,
extansions and modifications of the Note; Yb} the payment of il ther sums, with Interost, advanced under paragraph 7
to protact the securlty of this Securlty Instrument; and (c) the peiormance of Barrower's covenants and agroements
under this Security instrument and the Note, For this purpose, Boirzwir does hereby montgage, grant and convey 1o
Lender the following described property located In ook
County, (flinols:

LOT 38 1N GALLAGHER AND HEMRY'S ISHNALA SUBODIVIGTONTUNIT HUMBER 3, BETNG A
SUBDLVISION OF PART OF THE NORTHLAST 1/4 0F SECTION 3904 TOWNSHIP 37 NQRTH,
RANGE L2, EAST OF TME [HERD PRINGIPAL MERIOLAN, IN CODK TOUNTY, FLLINGLS,

IC099TE6

23-36-218-009

which haa the addrass of 7455 UTE LANE PALOS HEIGHTS

ol b add [Street] [City)
1] 60464 ope 88");
nols i2ib Code] (*Property Address®)

TOGETHER WITH all the improvementa now or heroafter erected on the property, and all easements,
appurienances, and fitures now or hereafier a part of the proparty. All replacemants and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
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8. Hazard or Proporty insurance. Borrowor shall keep the improvemonts now existing or horealter orocted on
the Property insured against loss by fire, hazards Included within the term “extended coveragoe® and any other hazards,
Including Hooda or flooding, for which Lender recuires insurance. Thie insurance shall be maintained In the amounts
and for the periods that Lender raquires. The Insurance carrler providing the insurance shall be chosen by Borrower
subject to Lander's approval which shall not be unreasanably withheld. if Borrower falls to maintain coverage describad
abave, Lc;ndar may, at Lender's oplion, obtain coverage to protect Lander's rights in the Property in accordance with
paragraph 7.

All insurance policies and ronawals ahall be acceptable to Lander and shall include a standard morigage clause.
Lendler shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lendor
all recelpts of paki premiums and renawal natices. in the event of loss, Borrower ahall give prompt notice o the
insurance carrler and Lender. Lendar may make proof of loss if not made promplly by Borrowor.

Uniaas Lendar and Bnrrower otherwise agree in writing, insurance proceeda shall ba applied to reatoration or ropalr
of the Property damaged, I the restoration of rapair ls aconomicaily feasible and Lander's security (s not isssaned. If tho
restoration of rapalr 8 not economically feasible or Lender's socurity would be lessenad, the insurance pracaods shall
be appiled to the p:my securad by this Security Instrumant, whethar of not then due, with annexcona pakl to Borrowar.
If Barrower abantons the Property, or does not anawer within 30 days a notice from Lendor that the insurance carrier
has offered o settle @ riaim, thon Londar may collpct the Insuranco procoods. Londer may uso tho proceeds to ropalr
or rastare the Propeny &+ o omy sums secured by this Sectrity ingtrument, whether or not than du, The 30-day period
will bagin whet the natice i qoven.

Unless Lender and Borrowsr ¢harwise agree In writing, any application of proceeds to principal shall not extend or
postpone the duo date of the meathiv payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2i-ine Praperty is acquired by Lender, Borrower's right to any Inaurance policies and
proceeds resulting from damage to tha P egarty prior 1o the nequishion shall pass to Lender to the extent of the sums
securad by this Securlty instrument immzdiatelv prior to the acquisition,

8. Occupancy, Preservation, Maintenince and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Proporty as Borrowor's principal residence within sixty days
after the execution of this Securlty Instrument and shell zontinue to occupy the Property as Borrower's principal
residence for at ipast ane year aher the date ol occupanay, untess Lender otharwiae agrees In writing, which consent
shall not be unreasonably withhaid, or uniesas extenuating #-cumstances exist which are beyond Barrower's control.
Borrower shall not destroy, damage or impair the Propen , allow the Property to deterlorate, or commit waste on the
Praoperty. Botrower shall ba in default i any forfatture action ¢r proceading, whether civil or criminal, Is bagun that in !

Lender's gkood faith Judgment could result in forfelture of the Fre;santy or otharwlise matorially Impalr tho lien crouted by X
r

this Security instrument or Lender's sacurlty Imtarest, Borrower ma uiire such a dofault and relnstate, as provied in
paragraph 18, by causing the actlon or proceading to be dismissedt '+ 1 ruling that, in Lendor's good faith
delerminalion, pracludes forfeliure of tho Borrawer's interest In the Proresty or other material Impairment of the lien
crealed by this Securfty Instrument or Lender's securlty interest. Borrower 8'i also be In default it Borrowar, duriny thu
loan application process, gave materally falge or inaccurato Information or statorionta to Lendor (or fafled to provlc'o
Lendar with any material information) [n connaction with the loan evidenced by 1.@ Note, Including, but not fimited to,
reprasentations concerning Borrower's occurancy of the Property as a principaiveziience. If this Securlty Instrument g
on a leasehold, Borrower shall comply with all the provisions of the lease. if Borrowzr acruires fea thio ta the Property,
tha isasehoid and the fee title shail not mergo unless Lender agraes (o the merger In writlhiy.

7. Protection ot Lender's Rights In the Property. It Borrowar falls to perform the cover.anis ancl agreements
contained In this Securlty Instrument, or there is a legal proceeding that may signlficantly affent Lendar's rights In tho
Property (such as a praceeding In bankruptcy. probate, for condemnation or forfelture or to ensres laws or
regulations), then Lender may do and pay for whatevar ls nacessary 10 protect the vaiue of the Proniiv and Landor's
rights In the Property. Lender's actions may Include paying any sums secured by a lien which has prior*y over this
Saecurlty Instrumont, appearing In court, paying reasonable attorneys’ fees and entering on the Property to make
repalrs. Although Lender may lake action under this paragraph 7, Lendar does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other tarms of payment, thase amounts shall boar
intarast fram the date of disbursament at the Note rate and shall be payable, with interest, upon natice from Lendar to
Borrower requesting payment.

8. Mortgage Insurance. (I Lender required martgage Insurance as a conditlon of making the loan socured by this
Security tnstrument, Borrower shall pay the premiums requlired to malntaln the mortgage insurance In effect. If, for any
reasan, the mortgage insurance covarage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums raquired to oblain coverage substantially equivalent to the morigage insurance previously In eflect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
morigage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage I not avallable,

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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UNOFFICIAL CORY. ...

sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defenas of Borrower to
accelsration and foreciosurs, if the default is not cured on or betore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument withaut turthar
demand and may forecioss this Security Instrumant by judicial proceeding. Lender shall be entitled to collect alt
expenses incured in pursuing the remedies provided in this paragraph 21, including, bit not iimited to,
reasonable attorneys’ fees and costs of title evidance.

22, Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver ol Homestead. Borrower waives alt right of homestead axamgption in the Propenty.

24, Riders 1o this Security instrument. i one or more riders are exacuted by Barrower and recorded together
with this Security Instrumant, the covenants and agreements of each such rider shall be incarporated into and shall
amend and supplement the covenants and agreements of this Security instrument as If the rider(s} were a part of this
Sacurity Instrument. [Chack applicable box(es)]

[l Adjustatie Rute Rider [1Condominlum Rider |_]1--4 Family Rider

[l Graduated Pavment Rider (IPlanned Unit Development Rider (] Biwaekly Payment Rider

() Balloon Rider [1Rate Impravement Rider {Jsecond Hame Rider

ClOther(s) [speciiyj ,

BY SIGNING BELOW, Beiroivar accepts and agrees to the terms and covenants contained In this Security
ingtrument and {n any rider(s) e1e1ed by Borrower and recorded with it.

Witnegses:
—{Seal)

-Borrower
FTTU

#

ocial Security Number ’
// N A a ,"'. AV ) .
A ’LL'H-&(_L((' /j)“ AN AN (Seal)

.13

CPRROLL A, BRENNAN -Borrower

Sociu Security Number \Jf’é ‘ J (- ‘%’5’5‘

{Seal) - {Seal)
-Borrower -Borrower

Sociai Security Number . Soclal Security Nuniber
_[Spaos Below This Line For Acknowledgmeny] .- —
7 ament]

STATE OF ILLINOIS, County ss:
I, theundersigned & Notary Public In and 'or said county gnd &
state do hareby cartlly that JOHN (. BRENNAN; and CARROLL A. BRCNNAN, HUSBAND AND WIFE t{};

gersonaily knownh to me to be the same person(s) whose nama(s) subscribed ta the foregoing inswrumant, appeared @

efore me this day n persan, and acknowledged that they signed and deliverad the said inst uhient as %

day of 4 }MQ /775 5 Q a
(L QW’W g

My Commission explres: /. /4 -G/, ry Public
& f

their  freeand voluntary act, for the uses ?ﬁj oses therejn set foft

Givan under my hand and official seal, this

P S e

This instrument was prapared by:  pARLENE HALL "OFFICIAL SEAL"
Po. rtdod PATRICIA ANNE RYAN

l { Notary Public, State of Hinos
él " ﬂ% A Wy Commiasion Expires & /19 / v ‘
! e e L L G G SR A
CHEF )
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL/ /0491 /3014(5-80)-L PAGE6OF 6
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ADJUSTABLE RATE RIDER Loanno.oasnsos

{1 Year Treasury index—Hate Caps—Flxed Rate Conversion Optlon)

THIS ADJUSTABLE R#TE RIDER is madethis t4th dayol Aprli, 1095, and Is Incorporated
into and shali be deemed to-arsnrd and supplement the Mortgage, Deed of Trust or Security Deed (the "Securily
instrument”) of the same date glven by the undersigned (the “Borrowar”) to secure Borrower's Adjusiabie Rate Note (the

'Note)10  PACOR/LASALYE HORIGAGE OROUP
» (the "Lander’) of the same dale
and covering the property described it ?'1e Securlty instrument and located at:
7455 UTE LANE,PALOS MEIGHTS, (L BO4BS

[Property Address)

THE NOTE CONTAINS PROVISIONS AL D'VING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENY. THE NOTE Linii78 THE AMQUNT THE BOARROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE 11NE AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS TH: OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE. (&
ADDITIONAL COVENANTS. |n addiion (o the covenants ura egreements mada In the Securlty Instrument, ﬂ
Borsower and Lender further covenant and agree as fallows. fog
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES g
The Note provides for an Inktial Interest rate of 7 . 37 50 %. The Nowa nrevides for changes in the adjustable X
interast rate and the monthly paymants, as foillows: ot

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate | will pay may change onthe llrstdayol May, 1008 . and on that day
evary 12th month thorgafier. Each date on which my adjustabie interest rate could change e culsd 8 "Change Dato."
(B} The Index

' Beginning wih the flrst Change Date, my adjustabie interast rate wili be based on an Index. Tnu “index” is the
weekly average ylald an United Stalas Treasury securitles adjusted 1o a constant matutity of 1 year, ar made avallable
by the Federal Reserve Board. The most recent Index figure avallable as of the date 45 days befare each Change Dato
is called the *Current Index.”

If the Index Is no longer avallabie, the Note Holder will choose a new index that Is based upon comparablo
Information. The Note Holder will give me notice of this chalce.

(C) Calculation of Changes
Before sach Change Data, the Nate Holder will calculate my new Interest rate by adding  two end Theee /
Quarters percentage polnt(s) { 2.750 %} tothe Current Index. The Note Holder
wlll then round the result of this addition to the nearest one-alghth of one percentage point {0.126%). Subjact o the
iimits stated In Sactian 4{D) balow, this rounded amount will be my new Interast rate untll the next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be sufficient to repay the
unpald principal that | am expected to owe at the Change Date In full on the maturity date at mn new interost rate In
substantially equal payments. The result of this calculation wil be the new amount of my manthly payment,

mg%g;zﬁADJUSTABLE RATE RIDER-ARM PLANS 721/521 & 052/811-SINGLE FAMILY~FNMA UNIFORM
ISC/CRID**//0392/3113(12-87)-L. PAGE 1 OF 3 FORM 3113 12/87
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LOAN NO. foanpon

Transfer of the Property or a Baneficial interest in Borrower. |f all or any parnt ol the Praperty or any
intoreat In it is sold or transterred {or it a baneficial Interest In Borrower I8 sold or transferred and Borrowaor ia not a
natural person) without Lender'a prior writtan consent, Lencier may, at s option, require immadiate payment in full of all
sums secured by this Security Instrument. Howaver, this option shall not be axercised by Lendar if axercise I8 prohibited
by feceral law as of the date of this Security Instrument. Lender aiso shall not exercise this option if: (a) Borrower
causes to be submitted o Lender Information roquired by Lander 1o evaluate the intanded transtoreo as it a now loan
ware boing mace to the transleree; anc (bL Lender reasonably determines that Londar's security will not be impalred by
the loan assumption an that the risk ol a breach of any covenant or agreement in this Securlty instrumant is
acceptable (0 Lender.

To the extont permitted by applicable law, Lender may charge a reasonable tee as a conition to Landor's consent
to the loan assumption. Lender also may requite the transteree to sign an assumption agreoment that Is acceptabloe to
Lender and tha! ablinates the transferee to keep all the promises and agreements made in the Note and In thia Security
Instrumant. Borrovier will continue to be obligated under the Note and this Security tnstrument unless Lentler rolonsos
Borrower In writing.

If Lendar axorclaoeann oPtlon 10 rotuiro Immadialo parmnm In full, Londor shall givo Borrowar notico of
accoloration. The notlcy shall provide a porlod of not less than 30 days from the dato tho notico is dolivored or mailed
within which Borrower must pay all aums securod by this Securlly Instrument. If Borrowar faila to pay thoso sums prior
to the axplration of this perlod, Lorder may invoke any remedies permitted by this Securfty instrument without furthor

notice or domand on Borrower.
2. It Borrower axercises the.C2ivorslon Option under the conditions stated in Section B of this Adjustable Rato

Ridar, the amendment to Uniform Covenant 17 of the Socurlty instrument contalned In Section C 1 above shall then
cease lo be In effect, and the provislons-uf Untform Cavenant 17 of the Security Instrument shalt instotd be In eftect, 4s
jollows:
Transter of the Property or a Beneflais! ):terest in Barrower. | all or any pant of tho Proporty or any

Interest It In la sold or transterrad (or I a beneticlalaarest In Borrower is 8oid or transferred and Borrower fs not a
natural person) without Lander's prior wrlitan consen?, Lander may, at its option, requira immeciate payment in full of afl
sums secured by this Security Instrument. However, tliis opllan shall not be exorcised by Lander if oxerclse is (e
prohiblted by foderal law as of the date of this Security Instiumant. 4]

If Lender exerclaes this option, Lender shall give Borri:ugrnotice of accelaration. The notice shal provido a portod ]
of not less than 30 clays from the date the notice Is delivored cr r.isiled within which Borrowar must pay alt sums secured g
by this Securlty (nstrument. | Borrower falls 1o pay these sums ariurto the explration ol this pariod, Lender may Invoke '
any remodies parmitted by this Security Instrumant without further iiot.c= ar demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable Rale
Rider.

A (Seal)

et ma—— —————

Borrowar

I
i

P i s

CARAOLL A, BRENNAN Borrower

{Seal)
Borrowor

(Seal)
Borrower
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