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ADJUSTABLE. RAIL

THIS MORTGAGE ¢ Secwrity (i ™y is givenon - APRIL 19, 1995 . Vhe mortgagor Is

ROBERT.D_LYMAN, A SINGLE PERSON NEVER MARRTED AND
AMY L PAVEERIC, A SINGLE PERSON NEVER MARRTED

{"Burrower” ), Thiy Securdy Instrunient iy given o
STANDARD FEDERAL BANK FOR SAVINGS

which is organtzed and exasting under the laws of THE UNIZTED STATES OF AMERLCA » find whose
address iy 4192 8, ARCHER AVE, CHICAGO, ILLINOTS 60632 ‘

("render'). Borrower awes Lenser the princapal sum of

ONE HUNDRED SEVEN THOUSAND TWO HUNDRED FIPFTY DOLLARS & NO CENTS |
Doblars (UL, $ 107,250,00 ).

This debt is evidenced by Borrower's note duted the same dute av this. Secuding-tustrument (*Nate"$, Which provides for
monthly payments, with the tull debt, 38 not pind earlier, duc ad  payabic on f 3
This Sceurity Instrument secures 1o Lender: ta) the repayment of the debt evidenced by the NH.:. wi%l interest, and all uncwul\
catensions arkd modifications of the Note: thr the paynent of all other swns, with interest, advanced under poarugraph 7 to
protect the seeurity of thus Sectirity Bstrument; and 1¢) the perfortnee of Borrower's coventes ind agreements under this
Security Lantrament md the Note, Tor this purpose. Horrower toes erehy inortgage, prom and carecy s Lender the following

described property located in COOK Couny, Hlinois:
&

b

SEE LEGAL DESCRIPTION ATTACHED :

PIN ¥ 24-08-412-027-0000 (AFFECTS PIQ AND OP) 3

THE MAILING ADDRESS OF THE MORTGAGEE QR ALL PURPOSI‘S OF NOT.CE UNDER
THE CONDOMINIUM PROPERTY ACT IS: STANDARD FEDERAL BANK FOR SAVINGS,

4192 S ARCHER, CHICAGO, Il 60632

Pstredt, Cay],

which hus the wldress o se4g w1 DIRD ST #3108 OAK LAWN
{Itinais ) [Zip Cosdel (" Property Address”

453
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this Seeurity Snstrument, Lender iway give Borrower o notice identifytng the tien, Borrwver shal) wlmly the lien or tuke one or
muore of the actions set Tanth above withe 10 days of die giving of notice,

& Huzurd or Property lnsurnnce, Borrower shialk keep the improvements now existing or heresfter erected on the
Property insured apainst loss by fire, hazards inclided within the term "extended coverage” aml sny olhes luzards, including
fluwds o Nowding, Tor which Letder requires inserance. This insurunce shall be omintained in the amounts and for the periods
that Lemler requires. The insurance carrier providing the insursnce shall ke chosen by Borrower subject to Lemler's approval
which shall not be unresonably withheld. 1V Borrower Fails 1o miintain coverage deseribed above, Lender may, ot Leder's
aption, ohtain coverage to pratect Femler's rights in the Property in uecardanee with puragraph 7.

AN tsarnee policies and rencwals shald e acceptable tr Lender wnd shol) inelude o stundurd mortgage cluse, Tender
shall have the right 1o bold the poticies and renewals. 11 Lender requires, Borrower shald promptly give 1o Bender all receipts of
paidd premiums and repewal notives. I the event of foss, Borrower shall give prampt notice 1o the msurunee carvier and Lewder.,
Lender may imuke proof ol less il not e promptly by Borzower

Unless Lemler und Borrower ofherwise ageree in writing, insurance proceeds shidl be applicd 1o restoration or sepals of the
Property dumaged. i the restoration of repur 1y ceomomically feanible amd Lender's security tonot lessened. I the restoration or
repuir is not econpanicully feasible or Lemder's security wouid be fessened, the insusunee proceeds shiull be applicd o the st
seeured by this Secursds Tostrument, whether or not thens due, with any excess paid to Borrower. I Borrowey abandons the
Property, or dues not saisvier withon 30 days @ notice from Lender that the insurance carner hus offered o setle a claim, then
Lender may collect the ssrame proceeds. Lender nuy use the proeeeds to repair or restore the Praperty or 1o iy suins
seeured by this Security histritient, whether or not then due. The J-day period will begin when the notice Is given,

Unless Lender and Horrsver otherwise agree in writing, any applivatlon ol proceeds o principat shall not extend of
postpone the due date of the montliy payments referred to i purngraphs | and 2 or chunge the wmount al the payments. I
urkler parageaph 21 the Property 1s avquited by Leswler, Boprower's ight tany insurinee policies and proceeds resulting from
durmage to the Property prior to the acquisiion shall pass ta Lender to the extent of the sums secured hy this Secarity Instraniem
immedintely prior to the aeguisition.

6. Oceupaney, Preservation, Maimtenance v, Pratectlon of the Property: Borrower's Lown Application; Leaschods,
Borrower shalt oceupy. ostablish, nnd use the Propeity @ Barroser's principal restdeniee within sixty thays afler the exection of
this Security Tnstroment and shalb continue 1o ocenpy W 2roperty as Borrower's prinelpal resideree for at feast aime year ilter
the dite of necupaney, unbess Lender otherwise agrees in writing, which consent shnll not be unreasonnbly withheld, or unless
exterating circumstances exist which are beyomt Borrowaer’s control, Borrower shail not destroy, diumage o impair the
Property, allow the Property to deteriomte, or commit winte Ginabe I'rnpclly Norrewer shall be in defuute i uny forfeitlure
action or proceeding. whether civil or crimimd, s begun thit in Pepder’s good Taith judgment conld wesult in Torteiture of the
Property or itherwise materially impair the Tien created by this Security Zoseament o Lender's security imterest, Borrawer imny
cure such a defanlt and reimstate, as provided in pueagiaph 18, by cansing theetion or proceeding (o be dismissed with o niding
that, in Lender's good Tath determnsation, prechindes torteiture of the Borrover™s interest in the Property or ather wterinl
impairment of e tien created by this Security Distroment or Lender's seeurivedniirest. Borrower shall wlso e delanly ir
Borrower, during the Joan application process, gave materially false or inacenrate indoeation or stutements to Leader (or fibed
to provide Lender with any niaterial informiony in comection with the loan evidenced I the Note, inclusding, but not Timited
to, representations concerning, Borrawer's oceapaney of the Property ns o prineipal residence, 10 this Seeurity lnstrament is on a
lensehold, Borrower shall comply with it the provisions of the lease. IF Borrower acquires fee titte 1o the Property, the
Veusehold and the Fee ttle shall not merge wnless eder agrees (o the merger in writing.

7, Protectton of Lender's Righty in the Property, 11 Borrower fails to perform the covenanisaned ageeements comtamed in
this Security Instrument, or there is o legal procecdsg that nuy significastly affect Lenders rights in e Property (sueh as a
proceeding in bankruptes | probate, for condemnation or forfeilure or to enforce lnws or regulations), thew Eaader my doand
puy for whatever is necessary to protect the value of the Property uid Lender’s rights in the Properly. Lesier’s sctions may
include paying any sums secured by a lien which has priority over this Security  [astrument, appearing in coust, pirying
reasonsble gttorneys fees and entering on the Properly (o make repairs, Although Lender may tike action under this paregraph
7. Lender dues not have w do so.

Any amounts disbursed by Lender under this parigraph 7 shall become addstiomal debt of Borrower seeured by this
Security Instrument. Unless Borrower amd Lender ngree ta other terms of pryment, these mmounts shall bear interest from the
date of dishursernent al the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortuage hsurainee, IF Lender required mortgage insurance us o condition ol making the foan secured by this Security
Instrument, Borrower shuhi pay e preminms required o mmintain the mongage insurnee inellect. 10 Tor any reason, the
mortgage insurance coverage reuired by Lender fapses or conses t be i effect, Borrower shall pay the premiums required o

, Form 3014 9/90
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Lender's wddress stated heresn o any aher address Lender desigsates by ponee (o Horower. Any matice proviged Tor i1 tiis
Security Tustrument strall be deemed to hive been gaves ta lorrower o Lender when given as provided in this pazaprapiy,

15, Governlng Luw: Severabibity, This Seenty tastrmment shll be governed by federal faw and the law ol the
Jurnfiction s which the Poaperty s focmed. o the event that any provision ar cluse o3 iy Security Snstsament or the Note
canfticts with applicible Taw, sich conthict shuld ot atfect sther provisians of s Security hintument o the Nee which can he
given effect without the conthieling povisian, Fo i end the provisions of tis Secursty tnstrent amd ihe Nertee itre dfeclared

to he severahle.

16, Borrawer's Copy, Borrawer shall be given ane conformed capy of 1he Note utcd af this Secunity tistiament.

17, Trumster of the Property or & Benefieinl Interest In Borrawer, 10 ald or any purt ol the Property or any interest in it
is sold of tramslersed or if @ hemebivial infeeent i Bossower 38 sobd or tuferred and Borrower iy aol i sataral peesont withom
Lember's prior wribten consent, Lender iy, at iy ophion, tegite immedine: payment in Sl of )b st seenred free this
Security Instrunment, However, thy option shadl not be exercised by Lender if exercise s profiibied by federat lw s of tee date
of this Security Instyument

I Lender exerssed this option, Lender shiall give Bontosver matice of seeeteeation. The pulice shall provide u petiod ol po)
bese than 30 days Tnmahe date the nonve iy debivered or mailed within wiich Borrower must pay atl sums seciied by this
Seenrity Dnstrument. B Paacwer Taibs 1o ity these sun prior o e expiration of this period, Lender ity igvoke any rentdivs
peetitted by this Security Iatrimwnt withow Larthier gotice oF demaid ae Hotrower,

18, Borrower's Right (o Helustate, 1 Borowee meets certain conditions, Burrower shall have (e oght 1o hve
enforeetent ol thyy Sevirity fisiauea it dwcontinied st sy tiae prior o the varlier of: G0 S days (or s other preriod as
applicable Biw ey speoity Tor reagtaiementy belote sale of the Properly posumnt (o iy power of sade conlaised et
Security Instrument; vt thy epiry of o judiaiont enfircing this Seeurity fistranent. Those conditions are i Borrower: fn piys
Conder wll strms which thies would be due wader tis Securiy fstrwment and thie Note ay §f no aeceleration bl oceareed; ()
cures sy defadt ol any ather coverants sf g veitinty, ie) pays all expenses incureed e enforcing this Securily Tnstranent,
inclucling, but ot birted o, reasomithle wdomeys’acus, i () takes stieh action i {ender iy seisomibly requine 1y assite
thit thie len of this Security Imamment, Lesdec's gssin the Propeny md Borawer's obigation W pay e susis seeled by
this Security lestrument stiall contmue unchanged. Upzae reistmenent by Borrower, this: Seearity Tnstroment amd the
abbigation secured hereby shall reman Tully effeetive as i wpaicecteration bad veeurred, Howeves, thin gight to seimmtate shidl
ot apply i the cise of aceeleration under paragraph 17,

19, Sule of Noter Change of Loan Servieer, The Note Grapartind interest i the Note together with this Securily
Instruments iy be suld one or tmere nwes withott prioe notice to Bebser, A side sty restlt inoa el By the entity (known
ay the “Loan Servicer™ s hat colicets tonthly payaserds doe soder the Note sl shis Security listment. There also oy be ane
or trre chinges vl the Loy Serviver unrelated 1o sale of the Note, 1 thicre /o chnge of the Loan Serviver, Borrawer will be
given writien notice of the change ) aecardiee with pagagrapht 1 above sad wppicabie faw. The natiee will st the mimwe I
address of e new Foan Servicer and the address e which payenents shosfd beamdes The natice will also eontiin any other
information regtirred by apphicibe kiw,

20, Hnanrdous Substances, Borrewer shiafl not cause or pennit the presesve, s, sdsposal, storage, or relewe of any
Huzardous Substances an ar m the Progedy. Borrowes shudl nor do, wor atlow anyone, elsi to dao, anything alfecting the
Property that by i violaton of any Eavironimeniat Law. The preceding tso sentences shalf s upply fe e presenice, s, vr
storge on the Property of sushl quantities of Hazardous Subtanees thiat are generudly recognized o e appropriale (e ol
residentiad uses and to maintenaney of the Property.

Horrower shalt promptly give Lewder written notice of any mvestigation, chim, denid, tawsuit o nther action by any
governmientd or regifittory dgeney o privide party involving the Property and any Hazardons Substace o Enviranmental Law
of which Borrower has asctund hiowledge. 10 Borcer learns, or iy otilied by susy govermmental or regutatery” suthority, that
atty removal or other remediation of any Hazardeis Substinee aftecting the Propesty is necessiry, Borrower st prompily tike
ali necessary remediul sctions i accordance with Environtiental Law.

As used 1 this paragrieph 20, “Flazardous Substimees™ are those substinces delined as toxie or azandons substinees by
Eovironmental Faw ond the following substinces: gssding, Kerasene, other Qamuable o 1oxic petoleam praducts, toxie
pesticides and heebicides, volatile satvents, materints comtaining asbestos ar formaidehyde, and radiopctive owteriabs. As unedd i
this pasagraph 20, "Eavironmentit Law™ meany fedeent lws and faws of the jurisdiction where the Property is kocated thit
relute to health, safety or envieemmening protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ind ageee ns {obllows:
21. Aceclerntion; Remedies, Lender shull give natice to Borvawer prior to necelferntton Pallowing Boreawer's brench
of any covenant or ugreement in this Scearlly Instrament (bl mof prloe to aeeclerntion under porngriph 17 unlens

Form M14 660
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LEGAL DESCRIPTTION:

UNIT 5646-300 AND G-83 1N CENTRAL PAKK CORDQMINIUM, A3 DELINEATED ON A UURVEY DF
THZ FOLLOWING DESCRIBED RZAL ESTATE: THR NORTH DO FEET OF THE BOUTH 215 PRET OF |
‘THZ WEST 349 FEET AND THE GOUTH L35 PEET OF THE WEDT 150 TERT OF LOT 3 IN CENTRAL]
PARK REQUBDIVIBION NO. 3 OF PART OF THE BOUTH EABT L/¢ OF OCECTION &, TOWNSHIP 37 i
NORTH, RANGE 1) RAST OF THZ THIRD PRINCIPAL MERIDIAN, WHICH BURVEY I3 ATTALHED AS
EXHIBIT "A“ TC THE ORCLARATION OF CONDOMINIUM RECORDED A3 DOCUMENT 90619139 ;

{
TOGETHER WITH ITS UNDIVIDEID PERCENTAGEL INTEREST IN THE COMMON ELEMENTS IN COCK
COUNTY, ILLINOIS
|
j

t
PIN #F 24=0) ) it |
G=08=-412-027-0000 (AFFECTS PTO AND or)

DELIVER TO
sox 6
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ARM PLAN NO, 0033

ADJUSTABLE RATE RIDER

(8 Yeur Trewary Index - Rode Caps)

THIS ADIUSTARLE RATE REDER bs ol s 19T duyul  APRLL
U . i . £
it s ncorporated ot and shatl e deemed o amend and suppleient e Martgage, Desd of Trist

ut Securdy Deed tle "Secunty Distratnent™y f e seose dete given by e wnfersigaed (e "Borrower™) G secure

Botrawer's Adptalle Rate Nate (e "Niste”) 1o
STANDARD FEDERAL BANK FOR SAVINGS

fhefender™ s of the same date and covering the properly deseribed i the Seewrity fosteinent amd located at:

646 WALOIRD 81 k10 OAK LAWN I, NN
[Maperty Aduiews|
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ZND THE MONTHLY PAYMENT. THE NGOTE LIMITS THE AMOUNT THE
BOAROWER'Y INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAT. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In wldition 0 the covengnts amd wgicements made in the Security Tastrumen,
Borrower and Lender Tusther coveim amd agiee s folliws:

A, INTEREST RATE AND MONTRL Y PAYMENT C) !_AN(.'!*:H
The Nute preovides Tor an initind imterest g s 8.125 %. ‘The Note provides fur cliniges in
the interest rate al the monthly payments, asielows

4. INTEREST RATE AND MONTIHLY PAYMENT CHANGES

tA) Change Dates

The wterest nne § wild pay may change on the liest duy G0~ MAY I, . 2000 « el on
dity every 1 2th month thereatter. Sach dite on which my inteiest et could change is called n "Change Date. "

(B) The Index

Heginning with the first Change Dute, my interest rate will de basedoon an Index, The "Index™ is the weekly
average yield on United States Treasury secoritios adjusted o a constant ity of 1 year, us snule available by
the Federal Reserve Beard. Vhe most recent Inlex tigure svailable as of tdite 45 days before eacly Change Date
fa cablad the “Cunent Tndex "

I the Tnben o me hanger avadable, the Note Holtder will choose w new imdex) wliteh s Iiseed apon comparable
informabon. The Note Huolder will give me native of diis cholee,

(€} Caleatntion of Changes

Before cach Chunge Dane, the Nede Holder will calewlnte my new iderest rale by adding WO AND
THREE QUARTERS pereentige pointes) ¢ 2479 %) to e Current
Index. The Note Holder wild thess rows) the result ol this addition 1o the nearest one-¢ighth of e percentage paim
{0,128 % 1. Subject ta the Tuuts stated in Section 4003 below, this rounded mnount will be my new isteeest rate until

the next Change Dale.

MULTISTATE ADJUSTABLE RATE RIDER - ANM R-X X XidDpN WM X S iaNg06 Nr o oo Ouddon i MMM X X X X XX X XXX XXX X
Furn 3111 3/86

@-8228 07 VM ORI AT FOIMS (8601921 1201
T

AN A% | MWD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIGER s madde this— PITH oy ar - APRLL 1995
atd is icorparated o amd shall be decared 1omend and supplement the Mongage, Deed o Frust or Securiiy
Deed fthe “Sevunty Dostiment™y ol the siame dale given by te undensigned tdie "Hoarrwer™) o secure

Horrower's Note 1o

STANDARD FEDEWAL DBANK FOR SAVINGS
4192 5. ARCHER AVE, CHICAGO, TLLINOIY 60632 e "} ender)

of the suthie <iate mtud eovering tUw Proprerty desenbed m thie Securdty Tisteament amd focated ac

5645 W LUIRD 8T #1008 OAK LAWN Y G451

Jirapeny Addeessf
The Praperty inchater o amt m, together with an aibivided suterest i the common elements of, e condondnium
rroject known as
CENTRAL PARR
[Rame o oo apect)

ghe “Comdommaim Propeer™s. 29 the owners assacuion or other entity which aets for the Condeniinsan Projes)
(the "Owrsers Associnon™) Bolis aife ta property Tor the benetic or e of il members or shiareholders, the
Properts abso mchules Hotrower's fnferes in e Owners Associntion il the dses, proceeds amd bengelits of
Burrower's iterest,

CONDOMINIUM COVENANTS. “0wldition o the covents  and agreenients made i the Seearity
Instrvment, Botroser and Lengdes Turther covenpdtaod agree as Inllows:

A, Condowdeivm Obbigations,  Horrower giradl peforme ali af Horeower's  obligations ander the
Condonimum Progect’s Constituent Ducaenents. Fle "Constituesst Doctinems” wre the: () Declurmtion or any
pther dovamieat which crentes the Condatiamm Propot Gy by -liws; Gity eonde ol teputitions: amd tiv) other
equivident doceerts. Hortower stialt pramptly pay, wiendse g deres mnb assessments onposed pursimil Lo U
Constituent Docunients

B, Yined fostrsnee. Soo Jong s the Owners Association sintiins, with a generally sveepted insurasee
carrier, o nester” e “hlaskel” poticy onthe Cundominiom Project it is satistactory 1o Lender md which
provides tsurmee coverage i the mtounts, for the penmls, i agaiet thie huzards Lender reqguires, inchnding
fire sd aards ctuded willin e tenn "extended covetage,” tes:

i Lender waives the provision s Undomy Covenait 2 for the aasidy payment o Lender of the
yeiely premum installiments fur dizard insirance on the Property; and
ny Borrower's obligatien sider Unitorg Covenant 5 to mmtain azate wisurance coverage on the
Property s deemed satisfied to the eaent thid e regeared ooverage s provided by (he Owners Assacistin
policy.
Borrower stat] give Lender prompt natice of any Lapse in reguired Rizaeed insurinee eovednze
fa the event of o distribution of fizgrd insurance proceeds in iew aof restorstion o repuir [ctloziog a loss 1o
the Property, whether 1o the anit or to commpn elements, any proceeds puyable o forrower tre hevoy assigned
arzed stal) b paid 1o Lender fare application 1o the sutiis sectired by the Security Instrument, with any exeess paid to
Borrwer
Co Pubtic Linbilhy Tosuranee, Boeroser slidh take sueh actions us oty be reasonable to insare that the
Owners Assocrition asantains o pabtic liability isuranve: policy aceeptatre iy formy, wneant, sad extent of

coverige W Lender.

MULTISTATE CONDOMINILM RIDER-Single Fumity Fannle Mae/Froddle Mac UNIFGRM INSTRUMENT Form 3140 B/90
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